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MORTGAQE TO SECURE A REVOLVING LINE OF CREDIT

NOTICE: THIS MORTGAGE MAY GELCURT DORROWINGS MADE SUDSEGUENT TO A TRANSFEN OF THE PROPERTY,
THIS MORTGAGE TO SECURE AEYOLVING LINE OF CREDIT LOAN (heroin "Mortgage™) Is made by and
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nd the Yrustes, H sny, ara individunily and collactzeiv wal jointly aed suyeorally totorrad 1o an "Borrowor ") amng
5T.PAUL FEng\L BAVNK FOR SAVINGS, whoso mlfnuu [ 'IO()VW. Nortfm AVOYINO. Chicago, lilinols 8063 ‘d

thorain "L ander*), qawsgs > = \

Ingonsidoration of the indabtotnaas horain reaited, Mercwar, oxc:nfmnu any Truntaa which I o consthuoen!
Pml in Barrowar, haroby ranta, bargaing, solls, convays, wraanin and mortgages, and tha Trustag, i any,
oroby sonvoys, m?nnngol and quit claima, unto Landmr and vardit's succossors and nasigns thn foﬁlowlnu
dnacribed proparty loowted in the  V1LLAGE ol sﬂw-na Al \

County v COOK Stato ul Hinois:

LOrS 27 AND 28 IN RLOCK 5 IN LM, JXOBSIN'S RIVER IOAL BURLTETON

OF 'I1iti NORUI 990 FEWI OF THE WEST 1/2 AND 115 NORIN 165 FEIRE G i
soUmi l330 FEET OF 1 NORIU 990 FRIT OF 718 MAST 1/3 OF I mifl‘!lx?lk‘i'l‘
1/4 OF MIE NORUMEST 1/4 OF SHCTION 35, TOMGHIP 40 NORMI, TANGES 12,
EAST OF THE THIRD PRINCIPAL MURIDIAN, IN COOK COUNIY, ILLINOIS,

PIIINl "12"35"101'023
12-35-101-024 —
S66U616S

which hag the addross o!
(herain “Proporty Addroes™; 2303 N GROVE SI' RIVER CROVE, IL 60171

TO HAVE AND TO HOLD such proparty unto Lendor and Londar’s nuccossors and nssigns, foraver, togathar
with all tho improvements now or haraalter aractad on tho property and sl epsemonts, fl?fﬂn nn{mrtunnnuol,
altor-acquired 1ila of revereion [n and 1o tho bade of ways, stroots, avonuos and alloys o ]olnlnn ho PfOpOltY,
and rants {subjoct howavar to the rights and authorities givan hataln te Landar 1o col 10! and spply suph rents),
royAitias, minoral, oll ant gos righte and prolits, water, watar tights and watoer stock, Insuranco and
condsmnation proceuds, and oll fixtures now or horgaftar nitachod to the proparty, all of which, lnc!udmv
roplacomonta and ndditions thareto, ahall ba deemod (o bo nind ramain a part of the properly covarad by this
Morigage; and all of the lornpoln togother with snlct proporly (or the lansohold astata (f this morigagofs on a
lennehold) aro heraln sfter raforrod to as the “Praparty™; as 1o any proporly which doas not constituto a fixture
as such torm J» defined In the Uniform Commorclal Codo) this Mu:mnqu is haraby desmad to ba, as well, a
ecurity Agraament under tha UCG for tho purpoao of craating a sncutity Intarast in such property, which

Borrower hareby pranta to Londer ns Sscusad Party (aa such torm s dofined in UGCC):
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To Sacure to Lender on condition of the repayment of the REVOLVING LINE OF CREDIT indebtedness
evidenced by Borrgwer's Variable Interest Rate Promissary Note ("Note"} of evan date harewith, In the princlpal
sum of U.8. ¢ 19000.,00 {the "Maximum Credit"), or a0 much thereof s may be advance
and outstanding, with interest tharaon, providing for monmi]y installments of principal and interest, with the
principal balance ot indebtedness, il not aconer pald or raquired to be pald, due and Pavablo on 0#/01/06 ;
the paymert of all nther sums, with interest thereon, advanced in accordance herewlth 1o protect the security of
this mortgage; and the perlormance ol the covenants and agreements of borrower conteined herain and in the
Note, provided that the maximurn amount secured haeraby shall be as sut forth in Pamgraph 20 below,

Notwithstanding ianything to the contraty haraln, the Property shali include all of borrower's right, title and
interest in and to the real property described above, whether such right, title, and interest |8 agquired hefore or
after execution of 1his Mortgage. Specifically, and without limitation of tha foregoing, If 1this Mortgage is given
with respect to & luasehaold astate held by Borrower, and Barrower subsecuantly acquiras a fae interest in the
real proparty, tha len of this Mortgage shall attach to and include the fee intercat acquirad by borrawaer,

Borrowaer covenants that Borrower is the lawlul owner of tho estate In land hereby convered and haa the right
to grant, convey ad mortgage the Proparty, and that the Property is unencumbarad except for encumbrances
of racord. Borrowar (excepting any Trustee which is a conatituant party in Borrower) warrants and Borrower
covenants that it will detend ganerally the title to the Prapurty against all claims and demands, subject to
oncumbrances o! tocord. Burrower covenants that the Borrower will naither take, nor pormit any action to
partition or aubdiv.#a the Property or otherwise changa the !o?al doscription of the property or any part thareof,

Borrower acknederlges that, the Note calle for a variable interest rate, and that tha lender may, prior to the
expiration ol the turm 5! the Note, cancai future advances thereundsr and/or raquire repayment of the
outstanding balance ura the Note,

COVENANTS, Burrowstand Landor covenant und agree s foliows:

1. Paymaont of PiincipZzi 87.d interest, Borrower shall promptly J”f-: when dug the principat and interest on the
indebtednuas avidanced by tivi Note together with any lees and chargas as provided In tha Note,

2. Funds for Taxas and Insuranza, Subject to appilcable inw or to o written walvar by Lendar, or the torms of
any mortgaye, dend of trust or athar securlty agreamont with a tian which has priority over this MortgaPe
Borrower shall pav to Lender on.‘he day monthly paymonts are dus under the Note, untii the Note is pald in tan,
a sum ['Funda’] erqual to one twalfth o1 (al vanrly taxes and assessments which may stinin priotity aver this
Mort?ago {b] yaerly leasehold paymentd of ground rents on tho Proponr. if any; {c) yearly hazard inaurance
pramiuma; and (d) yearly mongago insuranzg-nremiuma, if any. Thesa itema are called "eacrow ltems.” Lander
may estimate the funds due on the baals ¢f curent data and ronsonable eatimatos of tLture ascraw items.

The Funda sha'* be held in an institution e Zeposits or acoountg ot which ara insured or guarsnteud by a
faderal or state agency {including Lendar if Lendaris guch an Inetitution), Lender shall npply the Funds 10 pay
the sacrow ltams. Lender may not charge for huld o and epplylng the Funds, analyzing the account or
verifylnF tho escrow Itams, unless Londer pays Boriwar intarest nn the Funds and applicable law permite
Londor o make such a charga. Borrowar and Lendos me,/-agree In wrl\in? that intarast shall bs pald on tho
Funds. Unless an agreoment {s mado or applicable law recuires Intorest 1o be pald, Lendar shall not be required
to pay Borrowor any interust or earnings on the funds. Lanaar shall give 10 Borrowor, without charge, an
annual accounting ol the Funde showing credits and debitc 'u.the Funds and tha purpose for which epch dabit
to tho Funds wos made. The Funds are pludged as additiong szoutity lor the sums secursd by this Mortpags.

it tho arnount of the Funds hald by Lender, together with tho *atire monthly payments ot Funds payable prior
to the du) dates of tho escrow itema, shall oxcead the amount reararad to pay tho escrow itams whan dua, the
oxcoss ahinll bo,at Borrower's optlon, oither pwmguv ropaid ta Boriow:sr or crodiied to Borrowar on monthly

aymentr. of Fundn. M the amount of funds held by Landor is not sufficlzii.to pay the escrow ltema whan due,
omlawc'n ahlnll gnv to Lander any amount nacaseary 10 mako up thn defcionsy in ong or mare paymaints a2
raquirod )y lender,

Jpon p n\:mont In lti of all suma secured by this Mortgago, Landu shall promptly refund to Borrower any
Funda hold by Lendar. If purauant to the tarms of this Mortgaga, tha Properly..a #0ld or scquired by Lander,
Lendar siiall apply, no later than immadintaly prior 1o the sale of the proporty or <1 azquisition by Landar, any
Funds held by Lordar at the time of application ne n cradit against the sums secuiod o this mortgage.

3. Apphoation of Payments. Unlona npvﬂcnblo law pr?vidTn othorwive, all paymonte racalvad by Lendar under
the Noto and this Mon?nqo shall bo applied by Lendar first in paymant of any advango rindv by Lender pursusm
to this Mortgage, than to intarest, foan and charges payable pursiant o the Noto, then ia ti=-Hringipal nmounts
cutatanding undar the Note, '

4, Charges; Liens. Barrower shall pay or cnu,o to bo paid after thxoes, assonsmants and olie: ~harges, linos
and impositions attributable iu the Praperty which may atiain a priority ovor \his Mortgage, anc lesxahoid

ayinents of ground rente, If any, Including ali payments dug untut uny mortpage disclosed by thi il
nsurance policy insuring Lender's intoront in the Proparty, Borrowar shall, upon requent of Lonoor, promptly
furnigh o Lender recolpla awdenclnp such payments. Borrower ahnll prom )“Y dis hnrﬂu any Hen which has
Eﬂomy ovar this Monqu'pa {oxcapt Tor thae llan of any mortguge dingionad by the title Insurance poliay Imauring

andoer's intoraat In tho Property] nrovided, thet Borrowar ahall no" o required to dincharge any sunh prior llan

o longt na Barrowar shall agree In wiiting to the ptvmon1 of tha obl J]Mion on secured by auch fien In A Manner

accoptabla to Lendar, o7 shall in good faith contest such llen by, of ?fomf enforgentwnt of such lien In, legsl e

prf,acou'dingi which operate to provant the enforosment ol the lion or forfeiiure of the Property or any pan

thoreo!.

B. Hazatd Insurance. Borrowor shali keop the impurovemant, now existing or hore altor arectad on the Property
[neured ngmrm loan by flre, haxerds Inciuded within the torm “extandad coverage”, and such 3"\0: harardy nr
Lander may require and In auch amounte and {or wuc rmiodu an Londar may raquire; providod, that Londer shail
not urquiro that the amount of such covaraga exoged thal amount of covarage requirad to pay the sums sadurad
hy‘, this Morigage and any other martgagn on tho Property,

he Insurance oarrier providing the insuranco aheil ba shosan by Borrower subjost to approval br Landar:
provided, that such ppproval shpll not Le unroasonably withheid, All premlums on insurance polioles shalt be

pd In a timely mannat,
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All Ingurance policles and renawals thereot shall ba in form accaptable to Lander and shall includs a stendard
mortgage clause in tavor of and in form acceptable to Lendler, Upon request of Lender, Borrower shall promptly
furnish 1o Lender dil ranawal notices and all raceipty of paid pramiuma, In the avant of loss, Borrowar shall give
B:ompt notice 1o the insurance carrier and Lender. Lender may make proof of ioas if nut mado gromptly by

orrowor,

Uniess Lender and Borrowar otharwise agree in writing and subject to the rlq\htl and terms of any morigage,
dned of trust or other sacurity aPruomont with a lian which has or appears to have any priarity over thia
mortpage, insurance proceeds slall at the Lender's sole discration be applied to restoration or repalr of the
Property damaged or to pay the sums sacuraed by this Mortgago, with the excess, if any, pald to Borrowor and
Lender 18 heraby authorlzed to do any of the sbove. if tho rorartv iu absndoned by Borrawer, or If Borrower
fnila to respond to within 3G days from the datu notice ia mailed by Lender to Borrowar that, the Insurance
carrtar aftars to settle a clalm for inaurance benofits, Lendar is authorized to collect and apply tha Insurance

rocoeds at Lender's option alther to restaration or rapair of tha Proporty or to tha sums secured by this

ortgage. i

Unloss Lender and Barrowar othorwise agroe in writing, any such application of proceods to principal shail not
extend or pustpone the duo dato of any payments dus under the Nota, or change tha amount of such payment.

If under the provisions of this Mortgage the Property is acquired by Lender, all right, title and intarest of
Borrower In and to any insurance policies and in and to the procoods thersof rasulting from damage to the
Property prior to tho sale or acquisition ahall paas to Lander to the extent of tha sums socured by this Mortgaga
immodiately pric: tn guch sale or acquishlon.

6. Preservalion anyu Maintenance of Property, Leasaholds; Condoininiums; Planned Unit Devslopmaents,

Borrowor ghall keep t'e Property in good repair and shall not ronmimit waste or rormlt impalrment or
deteriaration of tha Prcpzrty and shall comply with the provislons of any loaes f this Mortgage is on a
leasehold. It this Mortgags 's.on a unit in a condominium or a plannad unit development, Borrower ahall parform
all of Borrower's abligatiora urder the declaration or covenants araaﬂnq or govaining the condominlum or
piannod unit davelopment, tha by -laws and regulations of the condomintum or planned unit development, and
constituent documents. |1 a cencominium or planned unit development rider (s exacutad by Borrower and
recordad together with this mo:igage. the covenants and agreements of such rider shall be incorparated into
:nd s!'wll amand and supplemant the crvenants and agreamente of this Mortgags as if the rider were a part

areof,

7. Protooction of Lender’s Security. It Barcovrer falls to perform the covenanta and agresments contained In
this Mongiago or If any sction or proceadiig la commancad which materially ajfects Lender’'s interast in the
Property, including, but not limited to, any prucnading brought by or on behalf of a prior mortgages, eminant
domain, Insolvancy, code enforcemant or arraiipaments or procoesdings involving a bankrupi or decedent, than
Lender at lender’s option, upon notice 1o Borrows:, inay maks such appoarances, disbureo such sums and take
such action a8 is necussary to protect lender’s intur ist, including, but not limited to, Blsburaement of reasonable
attorneys’ (ees and antry upan the Proparly to maka regaie, Any amounts dishurged by Lender pursuant to this
ﬁmgrngh 7, with interest theraon, shall bacome additianel indebtedness of Borrower secured by this Martgege.

nleas Borrower and Lender agree to other terms of paymen such amounts shall be payahle upon notice {rom
Lender 10 Borrower requesting payment thereol, and shall Leir Interest from the date of disbursement at the
rate payabls from time to time on outatanding principal under<n;-Agresment. Nothing contalnad in this
parag'raph 7 shail require lender to incur any dxpanaa or take any ¢xiion hersunder,

8. inspection. Lender may make or causs to be made reasonable antrles upon and inspactlions of tha
Propmtx, provided that Lender shall glve Borrower notice prior to =iy surh inspection specifying reasonable
causno therefor ralated to Lendar’s interest in the Property.

8. Condemnation. The proceeds of nnr award or claim for damages, Jlre7( or consoguuntial, In connection
with any condemnation or other taking of the Proparty, or part thergof ar (0. canveyanca in lleu of
condontnation, are hereby assigned and shall ba pald to Lender. In the eveni-o/ 3 total or partial taking of the
srapunv, the proceeds shall be applled to the sums secured by this Mortgage, v.th the excass, If any, paid to

oIfower.

It the Proparty is abandoned by barrower, ar H, after notice by Lender to Borrower that the condemnor offers
to make an award or settle s claim far damages, Borrower tails to raspond to Lender witnin 30 days after the
date such notice is mailed, Lender is authorized to coliect end apply the proceads, at Lende.’»s-option, slther to  aw
reatoration or repair of the Proporty or to sums secured by this Mortgage. 4

Unless Lender and Borrower otherwiss agreae in writing, anr such application of proceeds to srincipal shall not ¢4
extend or postpone tha due date of any payment due under the Note ar chan?e the amount of such puyment,  (p

10. Borrower Not Releaned. Extension of the tims for paymant or modification of any other tarra cf the Note  y.
or this Morigage granted by Lendor to any successor in interest ol Borrower shell not operate ta rsiease. In any ey
manner, the liability of the ariginal Borrower and Borrowar's successors In intarost, Lender shall not he raguired
to commence praceadings agalns! such successor or refuse to extend Lime for payment or otherwise modily any
tirm of the Agraement or this Mortgage by reason of any demand mads by the original Borrower and
Borrower's successors In interest,

11, Forbeerance by Lender Not o Walver. Any forbearance by Lender in axercising any right o ramedy undar
the Nota or hereunder, or otherwise afforded by applicable law, shail not be a walver of or preclude the axerclee
of any such right or ramedy, The procurernant of insurance or the Parmnnt of taxns or other liens or charges by
kgncier ghall not ba a waiver ot Lendar’s right to accelerate the maturity of the indebtadneas secured by this

origjage.

12. Remadies Cumulative, Ali romadias providad in this Mon?aon are distinct and cumulative to any othar
right or remedy under this Mortgage or alforded by law ar equily, and mayhbe exerclsed concurrantly,
indgpendantly or successlvely,

13. Succeasors and Assigns Baund; Joint and Several Llubllity; Captions. The covanants and agroemants
harein contalned shall bind, and the rights hareunder shall inure to the respactive successora and assigns of
Lander and Borrower, subjact to the 1proviuions of paragraph 18 horeol, All covenants and agresments of
Borrowar shail be joint and several. Tho captions and headings of the paragrapha of this Mortgape ara for
conveniance only and are not to ba usad to intarprat or define the provisions hereof.

ipage 3 of 6 pages;




~ UNOFFICIAL COPY




/ 14, Notlos, Excopt for any notige required undlar applicable law to be given in another manner, (8} any notlce
' to Borrower provided lor in this Mortgage shall e given by delivering it 1o the Proparty or by mailing such notice
thy ordlnmn mall, addrassad to Borrowsr nt the Proporty Addrass or at such othor addrass as Borrower may
,doalﬂnm notice to Lander os providad horeln, and (b) nnr notice to Londer shall be givan by reglstered or
 yaert facl mnl raturn rocolpt requastad, to Londor’s address statad haroin o1 to such other addrons as Londsr may
. dosignate by notige to Borrowaer na provided hareln, Any notige providad for In this Mortgage ahall be deemad
i {to hava boon Pwon to Horrowar on the dato it le deliverad to tho Property’s addross or the date such notice ls
dopositad in the U.S. Mall system with tho proper postage and addronsed to Bortowsr. Any notice to Londet
> ahall not ba doomed to have baon glvan until it has haon roceived by Lendor,

") 18, Agtual Knowledge. For purposes of this Mortgnge nnd the Nota, Lendar wili not be deemad to haye
~Jreceived aotual knowledge of informatian requited 10 be cmwur)orl to Landar in writing by Borrowor until the daete
of autua) umoigt of such information at the addross afmmnd abovo {or such otho addross speaitivd h}i Lender

to Barrawar}. Such date ahull be onnolusively datermined by reference to the return raceipt in possession of
Borrower, 11 such roturn rocaipt ly not avallable, such dato shall be ooncluulvc%dotmmln«d by relarenned 1o tho
"Rucpivad” data stampad on such wrltien notice by Londer ar Lendor's agent, With regard to othar ovants or
information nat pravided by Borrower under this Mortpage or Noto, Londer will ba deomnod 1o have actual
knowlodge of mich avant of information ng of the date Lendar rocolves o writtan notice of such uvent of
intormation from n_source Landor raasonably bolieves to bo rgllable, Including but not limitad to, o court or othes
qovarnmontal agzacy, institutional lender, or thtlo company, Tha actun! date of recalpt shall ba determined by
talaronco to the "Rocsived” datu mtampoed on such written notlca by Lender or f.oncinr’s_agont,

16, Guverning Lave, Soverabllity, This Mortgago ahail be governad by tha law of the Stnte of Nlinols, In the
svoit that any provisar er clause af this Moy {!ngo or tho Note conflicts with applicable law, suah conflict shell
not altect other provisicon ! the Mortgago or tho Note which oan ba givan slfect without the confliating
provision, andl to this eng 'i.4 provisions ol tha Mortgage and the Nota are dsclared 10 ba sevorable.

17, Borrowaer's Copy. Boivo'var shall bo furnished a conformed copy of the Note end of this Mortgage at the
timo of axecution ar aftar recoruntion hoteol.

18, Events of Defuult; Ramadie: (inaluding Freszing the Line},

o. Events of Dofaulta. Sot forth bricw i a list of avents which will conulilutg Events of Dotault, Such ovents
aro. (1) Borrowar's fallura to pay whar 'Ga any amounts dua undar the Note; (2) tho oututanding balance due
under the Nota oxreeda the Principal; () Lendar raceives agtual knowledge that Borrower's omittad material
information on Borrowor's gradit appllcatt(,n ol muda any felsg or misleading statament or Borrower's cradit
application; (4} the death of Borrowor or any ridker or guarantor of the Note; ‘Bl Borrowat fllas for bankruptey,
ot hankruptoy proteodings are instituted ngoian’ Rorrowers and not dismiss within eixty (80} calendar days
undler any txrovlnion of any stato or fedoral banliruatiy law In ellpot at the time o! ﬂllng' {6) Borrower makes an
assignment for the banatit of Borrowor'a craditors. ~scomes insolvant of becomos unable to meot Borrowers
ohligations ganerally ns thoy hocomo duo; |7} Barrower furthar encumbaera the Property or suffers & lien, clalim
of llen or ancumbrance againat the Froperty, excopt such lisns or sncumbrancea which are subordinate to this
Martgnge, {8) Borrower (8 in dofault or an action Is Hlea-2ilsging o default under any credit instrument or
mortgqage evidancing or securing an obligation of horrowe. v.ith priority in right ol payment over the line of cradit

descriind in the Note; or whose lian has or "?ﬁ"“ to have any nrlorltY over the llan oreated by thls Morigoge;

ot whuso lien I8 or appears to be sacurad by the Proparly or or which this mortgape ls » lien; or any of
borrowar's other creditors atternpts to (or dons) wolze or oblain & virit of attechment asxainut the Propunr: (8
tBhorrcé\mstrl fails to kesp any othor covenant contained In this Mortgus'a-and the Note not otherwise apacitied In

18 Saction,

0. Remadies {including Fraezing the Line), Lender may, at its aole of tlon vpon the ooccurrence of an Event of
Dofeylt, freeze or terininate thae lina, and, require Borrower to make immudizea full repaymant of the unpaid
principal halance of tho line together with accrued but unpaid Interss) and oner oharges. "Freazing” the line
monns refusal to make anr further advances ngainst the line. | Lander falle to-mz«e such paymant upon
demand, Lendor may institute {oreciosure proceedings or runuu any othor rameay o rainadios given 1o Lender
by law or under this Maortgage and the Noto. Londer shall bean entitled to eollecs In wuch procasding all
axpensas of foraclusure, including but not limited to, repsonable attornoys’ {ees, and cosia of documentin
avidence, abstracts and titla reforl. As additlonal spocific protection, not withstanding uiy other term of this
Mortgage, Lander, without declaring or asserting an Evants of Dafault or inveking any ofit; ramedies pertaining
toe Evants of Dafault, may immediately and without notice, {raoze the line, upon the accurrznse ol any event
enumaratod herein. Freezing the line will not praciude Lender {rom subsequently exercising ary sight or remedy
set forth herein or in the Note,

18. Transter of Proparty or & Buneficial intereat in Borrowsr. If all or any part of the Property ¢r say Interest
in it-18 soid or transferred (or n beneficial interest In Borrower s sold or transierred and Borrowaer [s not & natural
parson) without Lender’'s prior writtan consent, Lender mar', at its optlon, require immadiata paymant in full of
all sums sacured by this Mort?age. Howaver this option shall not be sxercise atamped by Lender if exarcles is
prolibited by federat law ns ol the dete of this Mortgage.

it Lendor exercises this option, Lander shall give Borrowar notics of acceleration, This notice ahall provido a
poricd ot not less than 30 days from tha date the natice is delivared or mailed within which Borrower muat pay
all sums secured by this Mort?aga. If Borrower [alls to pay theae aume prior to tne expiretion of thia pariod,
Lander rnay invoka any remedies parmitted by this Mortgage without further notice or demend an Borrower,

20. Revolving Line of Credit Loan, This Mortgeage is given to sacures a revolving credit loan evidenced by the
Note. This Mortgage ahall secura not anly presantly exiating Indebtadness under the Note but also future
advancas, whethar such advances are obl Palow or to be mada at the option of the Lender, or otharwise, as are
made within 20 vears from the date hereof, to the same extent as If such future advances were made on the
date of tha execution of this Mortgage, althou?h there may be no advance made at the time ol exacutlon of this
Martguge and although there may bs no indobtedness sscured haraby outstanding at the time any advance ly
mada, The lian of this Mortgage shail be valid as to il indebtedness secursd haraby, Including future advences,
from the time of its filing for racord in the recarder’s or registrar’'s office of the county in which the Property is
focated. The tctal amount of indebtedness secured heraby may Increase or decreasa from time to fime, but tha
total unpaid balance of indebtadness secured hereby (including disbursaments which tha Lander may make
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‘undor this Mortgage or any other document with reapect therato) &t anyone time outatanding shall not exceed
lone hundred lifty porcent of the Maximum Cradit, pius Interast thereon and any disbursements made for

. payment of taxas, special assgssments or ingurance on the Property and Interest on such disbursernents (all
‘such indehtadnaess being herein after reterrad to as the “maximum amount sacured hereby“).

+ . This Mortgago shail be valid and have priority over all subsaqueni lians and sncumbrances, including statutory

+ tllens, odx%epugg aolely taxes and assessments levied on the Property, to the sxtent of the maximum amount

.- 8acurad hereby.

5 21, Assignment of Rents; Appointment of Racelver; Lender In Possesslon, As additional sacurity heraunder,
Borrower hetaby assigns to Lendor tho rents of the Praparty, provided that Borrower shall, prior to acceleraticn

‘% under parsgraph 18 hereo! or abandonment of the Property, have the right to collect and retain such renta aa

' )tha become duo and payuble. Upon acceluration undar pnrangh 18 harsof or abandonment of the Property,

" yand.at any time prior to the explration of any pericd of redemption follawing Judicial sale, Lender, In parson, by
agent or bvéudlcial]v appointed receiver, shail be ontitied to enter upon, taka possasalon of and manage the
Proparty and to collect the rents af the Property including thoss past due, All rents collected by Lender or the
taceiver shall be appliad first to payment of the costs of manaFoment of the property and collaction of rents,
including, but not limited 1o receiver's foes, pramluma on racelver's bonds and reascnable attorney’s fees, and
than to the sums secured by this Mortgage. Lander and tho rocaiver shall be liable to account only for those
rents actuary received,

22. Reiease. Upon payment of all sumg socurad by this Mortgage and termination of the revoiving crodit lina
under the Nate Lzadvwr shall rolaese this Mortgage without charge to Borrowar,

23. Walver of Homeatead. Borrower horeby walves all right ot homestead axamption In the Proporty.

24. Trustee Exgulpar’cn. If this Mortgago is exocuted by & Truates, Truntoe executes this Mortgage ns Trusteo
os aforesnid, !n tho oreriise of tho powaer and authorllrj conforrad upon and vested in it as such trustes, and it
Is axpressly understood anvi agreaed by the mortnnqne sroin and by every person now or hereaitor ciaiming any
right or sacurity heraunder «nit nothing contained hereln or in the Noto secured by this Morigage shail be
conatrued as cronung any habVison the Trustee personally to pay snaid Note or any intarest that may accrue
therann, or any Indebtedness asaruing horeundes or to perform in any covenants either uxprcv or impliad
harain containad, aif such linbilltv- i ény, being nxgmalv whaived, and that any recovory on this Mortgngoe and
the Note secured hareby ns againt psid Trusteo ehall bo solely against ond out of the Proparty hereby conveyed

by enforcemant of tha provisions heer( cid of sald Note, but this walver shall in no way affact the personal
llnbllhrNoév l;_rr\xl co-maker, co-slgnes, encorser.or guarantor of sald Note and this Mortgago.

ESS WHEREOF, Borrowar his atacuted this Mortgage.

52996
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IF BORROWER 18 AN INDIVIDUAL(S)

DY WA N A

INDIVDUAL BORROWER

; iNDIVIDUAL BORROWER INDIVIDUAL BORROWER
STATE OF ILLINOIS 8§,
COUNTY OF

d\ﬁ’(ﬂﬂ)‘llmw n&tam &‘;’.L’l"’ in and lor salt county, in tho State aloresaid, DO HMEREBY CERTIFY that

orsonally known to me to be the samo person whoso nama(s} aubscribad to the foragoing instrumen, a{:pemd
o fore me this tay . in persos, and acknowledgod that ho signed, sealed ond dellvarad the seid Instrumont as his

;)roa mtd vglun'urv ac, for the uges and purposes thaorgin aet forth, including the release pnd walver of the right of

omestead, ’

Given under my hany r/'i jlﬂcial saal this duy of W .1%
‘ 4 ’ﬁ :--..1«.‘- A, S /

LQL:«QQ& 3 % Commision Expires  _"OVFICIAL SEAL

5\
) Notary Public

PAM FRAZRR
B Nolary Publc, State of tHinols :
R My Commisson Bxpren 04/17/300 §

[F BJRROWER I8 ALBO A TRUST:

not persorally but solsly 8s trustae as aforesald Its

ATTEST: Stato of llinols
County of

(Title)

" I, the undaersigned, a Notary Publie, In and for said %ouqt ' Itn tPe State aforasaia, DO HEREBY CERTIFY
at rasidant ¢
a corporation and Secretary of gaid corporation, personally known to me 1o be the same peryons whose names
are subscriber to the foregoing instrument as such : Prasident and
Secretary, respectively, appesared before me tnlz f*uy in persan, and

acknowledged that they signed, sealed and dolivered the sald instrument aa thair own free and voluntary acts,
and the free and voluntary acts of said carporation, a8 trustes, tor the uses and purposes there.n 2t forth; and
the yaid Secretary did also then and there acknowledFe that 1ha, 88
custadian of the corporate seai of aeid corporation, did affix the seid corporation sesl of said corporationto said
instrumant aa his owr free and voluntary act, and as the free and voluntary act of said corporation, as Trusten,
for the usay and purposes theraln set forth,

Given undsr my hand and official seal this day of A9

Commigglon Expiros:

Notary Public
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