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. /1996

THIS MORTGAGE (" Sscurlty Inatrument®) 1o glvenon  JULY 29
Ths mongngor I LAWRENZE SCOPT AND HELEN M. SCOTT, HIS WIFE. AS JOINT
TENANTS

‘J

(*Borrownr®). This Securly Instrument s given 1o
NEW CENTURY MOR'TGAGE CURPORATION, A CALIFORNIA CORPORATION .
which Is organized and oxlsting under tho laws of CALIFORNIA , and whose addross ks
4910 BIRCH STREET, SUITE 140
NEWPORT BEACH, CALIFORNIA $2GE0
{*Landor*). Borrower owes Lender the principal sum of
PIFTY SIX THOUSAND EIGHT HUNDRuD AND 00/100%ksewrninin
Dotlars (LS. 5 $6,800,00 ). This dein.ds evidenced by Horrower's nole dued the same date as this
Security Instrumwnt (*Note®), which provides for monthly ravinents, witls the Rell dobi, b not pald earlier, due and
payablo on SEPTEMBER 1, 2026 . This Security Inmnunent secures to Londor: (r)
the repayment of the debt ovidenced by the Note, with tuteroat, asa) <)) ronownls, extonsions and ixxifications of the
Mote: (b) the paymoni of all other sums, whh interost, advanced unedzr paragraph 7 1o proteet tho securily of this
Securlty (nstument; ancd (¢) the performance of Borrower's ¢covanania ave ayteomerits undee this Securlty Snstrument
and the Note. For this purpose, Borrowor doge heroby mortgage, gram and esnvoy to Lendor the following described
pronerty located I COOK County, Hiinols:
LOT 30 AND 31 IN BLOCK 2 IN WALLER’S SUBDIVISION OF THE WEST 1/2 OF
_THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 9, TOWNYHIP 35 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCKPT THE NORTH 22
ACREY THEREOF) IN COOK COUNTY, ILLINOQIS,
AP N1 16-09-216-01%

Y Juasd| KTeks ST

: oucL AN
S V1L .
which has the address of $2%5 NORTH LARAMIN \'--- SRIEEN S e CHICAGO .
iRuree) (Ciry
Ilinols 60644 (*Proporty Addres*);

(Zip Citel
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TOGETHER WITH all the improvemenis now or hereafier erected on the propety, and all easemeits,
appurienances, and Nxiures now or hercafter 8 pant of the propetty. Al replucements and aduditions shall also be
eavered by this Socurity Instrument. Al of the foregoing is referved to in this Socurity Instrumeid as the *Propeny.®

< BORROWER COQVENANTS that Borrower is lawfully scised of the estate hereby conveyod and fiax the right to
martgage, grat and convey the Property and thal the Property (s uneacumbered, except for encumbrances of rocord,
Borvower warrants and will deferxd gonerally tho title to the Praperty sgainst al) claims and demands, sudjocs to any
oncumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for nationsl use and non-uniform covenants with
limitod variations by jurisdiction to constitute a uniform socurity insirument covering real propeny.

UNIFORM COYUNANTS. Borrower and Lender covenant and agree as follows:

I, Payment of Pencipal and intervst; Propuyment and Late Chargos. uorrower shall srompily pay when due
the principal of and intirest on the debi evidenved by the Note and sny prepayment and laic charges due under the
Note.

2. Pusgs & Taas and [nsursnce, Subject to applicable aw or 10 & writien waiver by Londer, Bormwer shall
pay 1o Lander or th5 diy monihly paymetts are due under the Note, unth) the Note s paid in full, a sumi ("Funds®)
for: () yearly taxoy-zoZ ssseastionts which may anain priority over (his Security Instrument as a lien on the Propeny.
(b) yearly lonwchold pagzwnts or ground fomis on the Property, it any: (c) yoarly hazaxd or property insuraiioe
premiuns; (d) yoarly fluosd Lariaco promiums, if any; (o) yoarly mongage insurance premivms, if any; and (1) any
tums payable by Borrower (¢ Jender, in accordance with the provisions of paragraph 8, in lieu of the paymert of
mongage insurance promluma. These ltoms are called *Hacrow lems.” Londer may, st any tlime, oolion and hold
Punds in an amount not to oxcood thy aaximum amount a fender for a foderally relsted monigage Joan may require
for Borrower's oscrow acvount under ihe fivral Roal Batste Settlement Procedures Act of 1974 as amendod from time
19 tme, 12 U.8.C.§ 2601 ot woq. ("RESEA™). unicss anothor law that applivs to the Funds sets a lesser amount.  if
80, hender may, at any time, cotioct and held Punds in an amount not to cxcood the leaser amount.  Leder uay
cstimate the anwunt of Funde duo on the basie of current data and roasonable ostimaies uf cxpenditures of ieture

. Baorow leimw or othorwiso Jn acoordance with &pplicable[aw.

Tho Punds shal) be hold In an Inmltuiion whose dedosils are insured by a fedoral agency, lastrumentality, or cntlly
(including Londar, if Lender issuch an inatitution) or inary Vodera! Home 1oan Bank. Londer shali apply the Funds
1o pay the Begrow lteos.  Londer mny not charge Horrower or holding and applying the Funds, annually analvring
i sacrow account, of verifying the tlscrow jioms, unless Lenoe: pave Borrower interest on the Funds and spptiable
Iaw permity Lender 1o mako such a charge. Mowevor, Lendor may require Barvower (0 pay b une-time charge for an
Indepondeni seal esiate 1ax roponting servics uwd by Londer in-conmociian with this Joan, unlsss aplicable law
provides otherwise, Unloss an agrooment is mado or pplicable law requires faterest to he paid, Lender vhall mt be
roquired to pay Borrower any interest or eantings on the Funds. Borrower @Z Lender may sgroe in writing, howsver,:
that Intoreat ahadl bo pald on the Fuade. Londur shall give 1o Borrower, withew ‘courge, an annual accounting o' the:
Funds, showing credite and dobits to tho Punda and the purpose for which each ‘amii 1o the Punds was made, ’l'he
funds are plodged as additlons! securiiy for I suim socured by this Socunity Instrurmni.

I the Punds hold by Londer oxcoed the amounta permitied (o be hold by applicable bw, Londer shall acooun! (o
Sarrower for tho oxooss Punds In accordance with the requirements of applicable law. If the-2:a2amt of the Funds held
by Lendor at any timo 1s not sufficiont 10 pay che Hacrow lloms whon due, Lander may s noulf, Yarower In writing,
nid, 0 such case Borrower shall pay to iender the amount necessary to make up the deflciercy. Totiower shall make
up tho deficiency in no more thin twelve monthly psyments, at Lender's sole discrotion.

Upon payment in full of all sutes secured by ihin Secunty Instrument, Londer shall promptly reland to Horower
any Punds held by Lender. If, under parugraph 21, Lender shall acquize or sell the Property, Lender, prior 10 the
sequisition or sals of the Proponty, shall apply sy Funds aeld by Lender at the time of acquisition or sale as & crodis
agnings iho sums socured by this Socurity Instrument.

3. Applioation of Paymoots, Unless applicable law provides otherwine, all payments raceived by Lender under
paragraphs | and 2 shall bo appliod: first, to any prepayment charges due under the Note; cecond, (o amouniy payable
under paragraph 2; thind, to Interest due; founh, 1o principal due; and last, 1o any ime charges du¢ under the Note,

4. Charges; Liona. Rorrower shali pay all taxes, asscssments, charges, Mincs xnd impositions miributabie 10 the
Proparty which may aualn priority over this Socurity Instrument, and leaschald paymoms or ground rems, if any.
Borrower shall pay these obligatios In the maner provided In paragraph 2, 0r if not paid wn that manner, Borrower
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shall pay them on time directly to the person owed paymont, Borrower shail promptly furnish to Lender all notices
of amounis 1o be pald under this paragraph. 1f Borrower makes these payments directiy, Borrower shall prompily
furnish to Lender receipts evidencing the payments.

Borrower shull promptly discharye uny lien which has priorily over this Security Instrument unless Borrower: (a)

agrees in writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) coniests
in good falth the lien by, or defends against enforcoment of the lien in, lega! proceedings which in the Lender's opinion
operate to prevert the enforcement of the lien; or (c) secures from the holder of the lien an agreement satiafactory
to Lender subordinating the len to this Security Instrument. If Lender determines that any port of the Propeny is
subject to & lien which may aimnin priority over this Sccurity Instrument, Lender may give Borrower a notice idenlifying
the tien. Borrower shall saiisfy the lien or take one or more of the actions sct forth above within 10 days of the giving
of notice.
' 5. Hazard or Property Insurance. Borrower shall keep the improvements now s~visting or hereafter erected on
the Property insurcd against loss by fire, hazards Included within the torm "exiended coverage® and any othor hazards,
including flood's o flooding, for which Lender requires insurance. This irsurance shall be maintained In the amounts
and for the perioas that Lender requires. The insurance carriec providing the Insurance shall be chosen by Borrawer
subject 1o Lender's opproval which shall not be unreasonably withbeid. If Borrower falls to maintaln covernge
described above, Lerdet may, at Lender's option, oblain coverage to protect Lender's rights In the Properly in
accordance with paragtum. 7.

All insurance policies and renewals shall be accepiable (o Leonder and shall include a standard morigoge clause.
Lender shall have the right w/bsid the policles and renewals, 1f Lender requires, Borrower shall promptly give to
Lender nll receipis oi pald promiurs and ronewnl notices. In the ovent of loss, Borrower shall give prompt notice (o
the insurance carrler and Lender. “Lesuder may make proof of loss if not made promptly by Borrower,

Unless Lender and Botrower uothervist, agreo In writing, insurance proceeds shall be applied o resloration or
repair of the Property damaged, if the sestzintion or repair is economically feasible and Lendor's security is not
lessoned. [fthe restoraiion or ropalr is not cezesinically feasible or Lender's securily would be lessened, the insurance
procoeds shall be applied to tho sums sccured by inls Security Instrument, whether or not then due, with any excess
paid to Borrower. IT Borrower abandons the Property.-or does not answer within 30 days & notice from Lender thal
the Insurance carrier has offered to scttle s clalm, then Lunder may collect the insurance proceeds, Lender may use
ihe proceeds o ropair or restore the Property o to pay sums secured by this Securlly [nstrument, whether or not then
due. The 30-day period will bogin when the notice is giver.

Unless Lender and Borrower othorwlse agree In writing, wiy upolication of proceeds 1o principal ahall not extend
or postpone the due date of the monthly payments roferred to {i rarngeaphs | Ad 2 or chunge the amiourk of the
payments. 1f under paragraph 21 the Property is acquired by Losiier, Borrower's vight (o any insurance policies and
procecsls resulling from damage to the Property prior (v the acquisition shall poss 10 Lender 1o the extent of the mims
secured by this Security Instrument immedistely prior w tho acquisition,

6. Occupaxy, Proscrvation, Malntonanco and Prolcction of the Fioscity; Borrower's losn Appllcaion;
Lemscholds. Borrowor shall occupy, esiablish, and uso the Property as Borrower's priricl- > residence within sixty days
after the xecution of thiy Securlty Instrument and shall continue to occupy the Freperty as Borrower's principal
residence for at least one yoar aftor the day of oceupancy, unless Lendur otherwise agrres n writing, which corwent
shall not bo unroasonably withheld, or unloss extenuming circumatances oxist which aro-hzyead Horrower's cortrol,
Borrower shall not destroy, dnmage or inipair the Property, allow the Proporty to deterlorals, o commit waste on the pw
Property. Borrower shall be in dofault if any forfeiture nction or proceeding, whothor civil orciiminal, is begun that
In Lender's good falth judgment coukl reault In forfolture of the Property or othorwise mateeia'ty. impudr the Nea &9
cremtedd by this Security Instrumont or Londor's accurlty Interon. Borrowoer may cure such a dofaull and reinaiats, asit)
provided in paragraph 18, by causing the action or proceeding to be dismissed with & ruling that, in Lendor's good mm! ¢
determination, prectudes forfellure of the Borrowor's (nterost in the Property or othor matorial impalrment of the lion ™
cronted by this Securlty lnstrumont or Londor's secutlhy Intorest, Borrower shall also bo in default If Borrower, durlns
the loan npplication procoss, gave materially false or Inaccurnto information or statements to Lerder (or fallud ro
provide Lendor whth any material information) {n connection with tho loan ovidanced by the Noio, including, but not
limitect to, reprosentatlons concoming Borrower's occupancy of the Proporty as n principal residenco. If this Securlly
Instrument s on a leasshold, Barrower shall comply with all tho provivions of the lense. 1f Borrowor acquires foe (file
to the Propenty, the lensshold and tho fee titlo shalt nol uwrge unlesa Lunder agroos to the morgor In writing.

B R
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7. Protection of Lender's Rights in the Property. If Barrower fails 10 perform the covenants amd agreements
contained in this Sccurlty Instrument, or there is a Jegal proceading that may significantly affecs Lender's rights in the
Property (such as 8 procceding in bankruptcy, probate, for condemnaion or forfeilure or tc enforce faws or
reguintions), then Lender mny do and pay for-whatever is necessmy o prolect the value uf the Property and Lender's
rights In the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Socwzity Instrumeni, appearing in court, paying reasonsble attomneys’ foes and entering on the Property to inaks, repairs,
Although Lender may take action under this paragraph 7, Lender does no! have 10 do so.

Ary amounts dlsbursed by Lender under this psragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall dear
interest from the date of disbursement at the Noiv ratc and shall be paysble, with interest, upon notice from Lender
to Borrower requesting paymeat.

8. Mongage Insurapcs. If Lender required morngage instrance as a condition of making the loan socured by
ihis Security Instrument, Borrower shali pay the premiums required to maintzin the morgage insurance in effect. I,
for-any resion, e morigage insurance coverage required by Lender lapses or ceases 10 he in effect, Borrowar shall
pay the premiuin>. cequired to obtain coverage substantially equivalent to the mortgage insurance previously in effect,
& & cosl subsiantialy. equivalent 1o the cost to Borrower of the morigage insurenoe previously in effect, from an
allomate morigage Lwucer approved by Lender. If substantially equivalemt mongage insurance coverage is not
~ available, Borrower il vy to Lender esch month a sum equal 1o onedwelfth of the yearly morgage insurance
. premium bsing pald by Barrmwer when the {nsurance coverage lapsed or peased 10 be in effect, Lender will accept,
uso and ruialn these paymentc’ &, a joss reserve in liey of mongage insurance. Loss reserve paymenis mey no longer
be required, wt the option of Lender. if mortgage insurance coverage (in the amoum wid for the period that Lender
roquires) provided by an Insurer epjreved by Lepder again becomes availabie and is obtained. Borrower ghall pay the
promiums required (o maintain mortgage Juzurance in effect, or to provide a loss rserve, until the requirement for
mongage insurancs onds In accordance with any written agreement beiwesn Borrowir and Lender or applicable iaw.
o 8. Isspection. Lender or iis agent ma »uke reasonable eniries upon and inspections of the Propenty. lender

shall give Borrower notice &t the time of or prinr iz an inspection specifying reasonable cause for the inspoction.
10, Condemnation. Tho proceeds of any awar. or claim for damages, direct or consoquential, in connection with
~ any condemnation or -.ther 1aking of any pert of the Propeily, or for conveyance in ixv of cordemnation, are hereby
assigned and shall be paid to Lender,

In the avent of a totul 1aking of the Property, the proceeds shall be applied to the sums secured by this Socurity
instrument, whether or not then due, with any excess pald 1o Borrower. In the event of a pania) taking of the Property
“in which the falr market value of the Property immediately before v, taking is equsl to or greater than the amount
of tha sums secured by this Socurily Instrument immediately hefore-<iv: taking, unicss Borrower and Lender otherwive
agres in writing, the sums socured by this Security Instrument shall e reduced by the amount of the prooseds
muhiplied by the Tollowing fraction: (a) the 1otal amount of the sums securd simediately before the taking, divided.
by (b) the falr market value of the Property immadistely before the taking. Anvbriance shall be pald to Bariower,
1n the ovont of a partlal taking of the Property In which the fair marker value of th Property iimediately bufore the
taking Iy lons than tho amount of the sume secured immedisicly before the wking, unless Barrower and Lendes
~ otherwlie agree In writing or unlcss applicablo law otherwise provides, the proceeds shwi e appliod 1o the sums
socured by this Socurity Instrument whother or not the sums arc then due.

If the Property Is atandonod by Borrower, or If, after nolice by Lender to Borrawer thit tar condemnor offers
W mako an award or setilo a clalm for damagos, Borrower fails to regpond o Lender within 30 davs efer the daw the
notloe s given, Lender is suthorized (o colledt and apply the procseds, at its option, either to reastorsuwy or 1epair of
the Proporty or to the aunw secured by this Security Insrument, whether or nol then due,

Unless Londer and Borrower othorwlss agren in writing, any application of proceeds to principal shall not extond
or postpono tho due dale of the mouthly paymenis referred to in paragraphs | and 2 or change the amown of such
payments.

11. Bomower Not Rolossed; Forbearmcs By Londor Not » Waiver, Exiension of the time for piyment or
modification of amontization of the suma secured by this Socurity Instrument granted by Lender (o any sudcessor in
Intorest of Norrower shatl not opesais fo reloase the Habliliy of the original Borrower or Borrower’s sucsessors in
intzoat, Lundor shall not e required 10 commence procecdings against any successor in Interest or refuse 10 extend
tima for payment or oihorwise modify amortizaiion of the sums secured by this Socurity Instruneent by reasoni of any
domad miade by the originad Borsower or Borrower's successors in intorest.  Any forbearance by Lender iv sxercising
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any right or romedy shall not e u walvar of or proclude the oxerclse of aay right or remedy.

12, Succeesors and Asslgne Bound; Joinl and Seversd Liabllity; Co-algoers, The covenants wad agroements of this
Secutity Instrument shitl bind and bonefit the succossors and ansigns of Lander and Rorrower, subjoct 1o the provisions
of paragraph 17, Borrower's covenants w agreemonts shall bo Jolnt anid sovoral, Any Horrower who co-signs thls
Security Instramoent but does not execwlo the Noto: (a) {v co-signing ihls Socurlty Instrument only In mongage, grant
and convey that Borrawer's interest {n ho Property under the torms of this Security Instrument; (b) Is not personally
ohligated o pay tho stms socured by this Secuthy fisiimont; and (¢) agroe that Lunder and any oilier Borrower miay
agreo 10 exlond, modify, forbear ar make any accommodnions with rogard 1o the torms of this Security Tnairument or
the Note without that Borrowor's consot,

13. Losn Chargos, If the loan socured by this Security (nstrumont 1y subject to a faw which sels muximum loan
churges, and that low Is finally interpreted so that the Interaet or other Joan charges collocied or to be collected In
connection with tho loan exceed the pormiied JThals, thon: (w) sny such loan chargo ahall bo reduced by the amount
fecousary 10 reduco the chargo to the permitted Hmit; and (b) any sunw already collovted from Dorrower which
oxcoeded pormittad Himits will be refunded o Borrowor, Londer may choose 1o make (his refund by reducing the
principal owesd uaser the Noto or by making a direet payment to Borrower, 1f s rofuinid reduces princlpal, the reduction
will bo trosted asa Patinl propaymwont without any propayment charge undor the Nole.

14, Noticos. Anynatico 1o Horrower provided for In this Socurlty Inmrument shall be given by delivering it or
by matling Ut by flrsl-¢inzecnnl) unloss applicablo law roquiivs uso of anothor method, The notico shali be directed to
the Property Address or any-athor address Borcower designatos by nolice to Lender.  Any notico to Londer shali bo
given by frat closs madl 1o Londor s addrosy stated horoln or any other address Lendor dosignates by nutlce to Borrower.
Any notice provided for in thia Security Instrument shnil be doomed o have boen glvan o Borrowee or Lender when
given ay provided in (s paragraph.

t5. Governing law; Sovorabllity, 'T:is Securlly Instrumont shall be governed by fedoral law and the taw o the
Jurisdicrion In which the Property ia locnisd, In the ovent thal any provision or clause of this Securily Instrument or
the Note conflicts with upplicablo law, such con’iiet shall not affoct otlier provisions of this Security Insirument o~ the
Noto which can be given offect without tho conflict!as provision, To this end the provisions of this Security Instrument
and the Noto are declared to bo suverable.

{6, Borrower's Copy. Borrower shal) be given ore coaformed copy of the Note and of this Securlty Instrument,

17 Transfer of the Property or a Beneficial Intorer: in Borrower. If all or any pan of the Property or any
intoreat in it s sold or trangforred (or If n boneficlal Intorest in Borrowor is sold or transforred and Borrower |5 not
a noturnl person) without Lendor's prior writien consent, Lendur muy. at {ts option, require Immediste paymont In ful)
of all sums sccured by this Security fnstrument.  Howover, this option shall nol be oxercised by Landor if exercise s
prohiblied by federal taw aa of the dato of this Security Instrumen:

If Lender exercises Ihly option, Lender shall give Borruwer nollee ‘of avealoration. ‘The notice shall provide a
period of not less than JO days from the date the notice is delivered or meiied- within which Borrower must puy al}
sums secured by this Security Instrument.  [f Borrower fails \o pay those sums pricr-to the eapiration of this period,
Londer may invoke any remedics permitted by this Securliy lntrument wlthout furnsr zolice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meots certain conditions, Borrowsr shall have the right to have
enforcement of this Security Instrument discontinued al any time prior 10 the earlier oft (), S days (or such olher
period ns applicable law may specify for reinstatomoni) bofore snlo of the Property pursusr .o any power of sale
contained In this Security Instrument; or (b) entry of & judgmont enforcing this Securhy Instruiarsit - Those conditions
are that Borrower: (a) pays Londor all sums which then would be due under this Security Insttunest_ and the Note
s if no acceleration had occurred: (b) cures any defoult of uny other covenants or agreements; (¢} Jays all expensus
incurred In enforcing this Security [nstrument, including. but nat limited to, rensonable attornays’ fees; and (d) takes
such action as Lender may reasonably require to assure that the lien of this Securlly Instrument, Lender's rights In the
Property and Borrower’s obligatlon 1o pay the sums secured by this Security Instrumont shall continue unchanged.
Upon reinsttement by Borrower, this Security Instrument and the obligations secured hereby shall remain fuily
effective as if no acceleration had oceurred. However, this right to reinstnte snall not apply in the case of acceleration
under paragraph 17,

19. Sale of Noto; Chango of Loan Servicer, The Note or a panial interest in the Note (logether with this -
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer”) (hat collects monthly payments due under the Note and 1his Security
Instrument. There also may be one or more changes of the Loan Servicer unrolated to a sale of the Note. If there
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Is » chango of the Loan Servicer, Borrowor will be given written notice of the change in accardance with paragraph
14 dbove mid applicable faw. The notice will mate the name and address of the new Loan Servioer adl the address
to which payments should be mude, Tho notice will Alse contain any other information required by applicable law.

20. Huoardous Subsanoss. Borrower shall not cause or permil the presence, wse, disposal, siorage, or release
of any Hazanfous Substmices on or in the Property, Borrower shall not do, nor allow &nyone else to do, anything
Affecting the Praporty Uit Is in violstion of any Environmental Law. The proceding two sentencos shall not spply to
the presonce, wo, or storage o the Propeity of small quantitics of Hazardo4s Substances that sre gonerally tecaghized
to bo approprise (o normal residentinl uses and 10 maintonance of the Propety.

Rorrowor shall promuly give Lender written aAolice of any Inventigation, claim, demand, lawsuit or other action
by any goverimwnial or regulstory agoncy or privala party invoiving the Propenty and any Hazardous Subsimee or
finvironmental Law of which Borrower has a¢tual knowledge. 1t Borrowe: leatms, of is notified by any govemnmental
or regulatory suthority, thyt any removal or other remodiation of any Hazardous Substanve affocting the Projenty i
ncoessary, Borrower shall prompuly take all nodeasary romedial actions in accordance with knvironmental Law.

As usod vothis paregraph 20, "Hasandous Substaices® are those subsiances definod as tosic or harandous
subatances by bavironmenial Law and the fullowing subsiances: gasoline, kerosene, other flammable of toxic
peiroleum producis, saric pesticldos and horbicidos, volatile solvents, materials containing msbesios or formaldehy de,
and radioaciivo matoriele; As used in this paragraph 20, "Environmentsl Law® means federa) Iaws and Iaws of the
Jurisdiction whero the Dieerty is located that relate to hoalth, safety or environmental piutection.

NON-UNIFORM CCVERANTS. Borrower and Lender further covenant and agroo as follows:

21, Ancelerstivn; RoinoCte), . J.oender shall give notice to Borrower prior to accelerstion following Borrower's
broaslt of any covenant or agreement-in this Security Instrument (bui not prior to acocteration under paragraph 17
unloss applicsble {aw provkics otherw!se) The notice shall specify: (a) the defauli; () the action required to cure the
dofault; () a date, not loss than 30 duys [roi the date the natice s given to Borrower, by which the default must be
cured: miwd (d) thnt faflure 10 cure the dedult an or befors the date specifled in the notice may result in acceleration
of the sums sccured by this Hecurity Tnstrument, ‘oreclosure by judicial proceeding and sale of the ¥roperty. ‘The notice
~ #ud] funther inform Borrower of tho right 1o ieirstzie after aocelermion and the right 10 assent In the foreclosure

procomding the non-oxistencs of a dofwult or any otrer defense of Borrower to acoeleration and foreclosure. 1f the
dafault la not cured on or before the date spocified in the nolice, Lender at its oplion may require immediate payment
in full of all sums secured by this Sccurity Imtrumeni *«ithout further demand and may foreclose this Secunily
Tustrament by dudiclal procesding. Londor shall bo entitled 12 onllect all oxpenses incurred in pursuing the remedisv
provided In this paragraph 21, including, but not limited 10, reazonible atiomeys' fees and cosis of tille evidence.

22. Relomss. Upon payment of 2l sums secured by this Security Instrumont, Lender shall release this Socurity
Insirament  wiihout charge to Borrower. Bormower shall pay any recrdation costs.

23, Waivor of Hotnostesd,  Borruwer walves all right of homesiead| exe.nption ia the Propeny.

24. Riders 10 this Socurity Instrumont. Ifone or more sidors are exceutnd by Borrower and recorded togother .
with this Sccurity Instrumant, the covenunts mnd agreements of each such riodr »%y)! be lucorporaied into and shall
amend and supplement the covenants and agreements of this Security Instrument %7 he rider(s) were . parv of this

- Socurity Instrument, ([Check applicable box(es)) .

Adjustable Raiz Rider D Condomintum  Rider D 12 semily Rider

Oradusted Paymont Rider D Planned Unit Devaiopment Ridor Biwecaly Payment Rider

DBalloon Rider D Rate improvament Rider Sccond Home Rider

] Other(s) [specity)
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BY SIGNING BELOW, Borrower accepts ard agrees to the ierms and covenmts contained In this Security
Instrument and in any rider(s} oxecuted by Borrower amd recorded with it,

Witnessos:

(Seal)

« Borrower

B T i

Soclal Security Number — —.

e gt (S0
» Botoway

A e ey o 1y

Socla) Security Number

STATR OF ILLINOIS, COOK
L (/A'e’ /(.M/[-M.ﬂd-')fuf 74

i {S081)
« Borrower

/ [’é:(/;/’ S %
ﬁw{m N‘Eé‘“s‘ Jct o'fﬁ -

Socini Seeurity Number 186-24-256

t N
,pé}wb m ucz)a—,‘zﬁ_ (Seal)

HELEN M, SCOTT

. » Borrower
Soclal Socurlty Number 326-34-5580
- (Son))
« Bostower
Soctal Securlty Number
- (Seal)
+ forruwer

Social Security Number

(ounty s

» & Notary Public in and for said country aml siate,

do herehy conity that /%ta- e, &AZZ anit / U /, / “t:'-/‘w#/ %~U/(‘-¢¢(€_)

» potsunally known to e 1o bo thy sauio per<an(sl whose name(s)

subscribed 10 the forogoing instrument, appeared boforo mo this dny In pesn, and acknowlodged that ﬂﬂl/’

siniod wnct detivared the said Instroment o Ma 2

therein set forih.

Given under my hand and officinl seal, biwdT 7% duy ot ff%" L'{'af

,(;GOD
®

f L]
wUFTTCIAL SRAL
KAREM T AURNE
Nolgry Ui, isia of
My Commisash Tixpied

My Commisston oxpi

This Instrument was prepared by
LUKE
(Name)

froe wnd voluirary net, for tho usos ad purposes

/

‘,"fﬂC/ ’

Notary l'uh!iT

acees v

4910 BIRCH STREET, SUITE 100, NEWPORT BEACH, CALIFORNIA 92660

(Address)
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UNOEEICIAL C

ADIUSTABLE RATU RIDIQ Loan No. 0000002896
(LIBOR 6 Month Index « Rate Capa)

THIS ADJUSTARLE RATE RIDER is mado thix 29th dayof  JULY
1996 ,ihd s incorporated into and sball be doomied 1o wmond aml supplement the Morigage, Deed of Trast or Security l‘c'd
(the *Securily Instrument®) of the samio date glven by (he undersignod (o “Borrowar”) (o secute Borrower's Adjustable Rato Note (e

"Nete) It NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender*) of the samo date wnd covering the property described in the Sccurily Instrument and located at:

525 NQRTH LARAMI}E C‘HICAGO, TLLINOIS 60644

(Property Address]

THE VGTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY FAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE A'C ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONALCGVENANTS, In addition to the covenants and agresments made inthe Security Instrument, Borrower and Lender
further covenart and agreo as fulory:

A, INTERES[ RATE AND MONTH).Y PAYMENT CHANGES
The Notw provides for an inltial intevez 7aw of 10.950%. ‘The Note provides for chasgos in the interost rate
and the monthl; paymonts, as follows:

4, INTEREST RATE AND MONTHLY PAYMEMNT CHANGES
(A) Change Dates

The interest rate | will pay may change on tie flest dev o SEPTEMBER 15098 L and on tha day
every GLhR nonth therealter, Hach dute on which my interaal waie could change is called & *Change Daie®,

(B) The Index

Beginning #ih the (st Change Data, my interest rale willbe baselt e 20 Index. The "Index® isthe average of interbank offered rates
for 6 month U, S, doller-denontinated deposits in the London market based vu suotations of major banks, as published by The Wall Siroet
Journal. The most recent Index figure availablo as of the date 45 days befsre esch Change Dute is calfed the "Current Index”.

Ii the Index is no longer available, the Note Holder will choose a new iiwex the:-is based upon compuroble information. The Note
Holder will give me notice of this choice.

(C} Calculation of Changes

Before ench Change Date, the Note Holder willealculate my now Interest rate by aduin, -STX AND 750/100Q
’ perceniage pointis) ( G750 %) to the Current Index,
The Note Holder willthen round the result of this addition Lo the nearest one-eighth of one persatage-noini (0.125%). Subject 1o the
Bimits siated in Section 4(D) below, this rounded amount will be iy new interest rate umtil the pext “hanje Date,

The Note Holder willthen determine the amount of the monthly payivent that would be sufficlent 1 rupai-the unpaid principal that
[ am expected o owe at tha Change Dato in full on dhe Maturity Daie at my now intarost rate in substantially rqusl paymeonts. The result |
of (his calculmion wiltbe the now amount of my monthly payment.

{D) Limits on Intorest Rate Changes s
The interest cate | am required 1o pay ot the first Change Date will not be greater than 12,450% or Jess ihan
10.950%. Theroafier, my inicrest rate witinever be increased or decreased on any single Change Date by more (hen

ONE AND 500/1000
perceniage point(s) { 1,800 %) from the raie of intorest | have been paying for the preceding & months. My
interest rate will never be greater than 17.950 %, ur loss than 10.950 %,

(E) EMective Dute of Changes
My new intorest rate will hecome effeciive on each Change Date. | will pay the amount of my new monthly payment beginning on
the first monthly payment date after the Change Dato umtil the amount of my monthly paymment changes agsin,

(F) Notice of Changes

MULTISTATH ADIUSTABLH RATU RIDER-LIBOR 6 MONTH INDIX - Singis Hamlly - Pannds bas Uniform lastrumest
Prge 1 of2 Tonn 3134 892
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The Note Holder wlllduILJo n |Q EuELQ.IALHmQQaBMu of my Moy payineia h;m‘u

the effective date of any chango. The mdico will include informaiion required by law w be given me and a0 the tdke and telephone
number of & parson who wili answer any yuestion 1 tnay have regarding the notics.

B, TRANSFER OF THR PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifory Covenant t7 of the Socurlty Instrument is mmended to read s follows:

Transfor of the Property or » Boneficlal Interest in Borrower, If all or any part of the Propenty or any imerest in it is vold of
teacsforred (or If a boneflcinl interent in Borrower is sold or transfereed v Borvower s not & naturat penon), wikhow Lender's prior
' wiltten consont, Londer muy, al its oplion, require immediate payment in fall of all sums socured by this Securdty Instrument.  Howeves, :
‘ this uption shall not be exercised by Londor (f exarcire is prohibited by feder) law as of the dato of this Security fnsitument. ,
If Lendor exerciseathis option, Londer shall glve Borrower notice of acceleration. The notice shul! pravide & period of not 123 tan
30 dags from the dute the notice is delivered or raadled within which Borrower musi pay all sums secured by this Socurity Insuvment. If
Borrower faifs to pay theso sumy prior t the expiration of this period, Lender may invoke any remedies permitiod by this Security
Instrmiont wlthow! further notice or demand on Borrower,

BY SIONING T20.0W, Borrower accepts and agrees (o the temis and covenanis contained in jiages 1 and 2 of this Adjustable Rate
Rider,

'|' » . / ‘ ) - A ,‘j ”
f 7> W’T«’L‘"“X{M (Sea) b—m }';-)__4 JLM- {Seal)

;' LAWRENCE 8COTT -Bormawer HELEN M, SCOTT ‘Romower
] (Sealt (Seal)
? “Borrower - Borrower
. o (Suat) (Seal)
' -Borrower -Borrower
g
N\
Rk ¥y ’
a n”
g o)
e L .
3 \y
L &
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