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SOUTH HOLLAND, 1. 60473

MORTGAGE

THIS MORTGAGE IS DATED AUGUST 1, 1998, between ‘aory Regan, whose address is 8168 W. 95th Sireet
¥2A, Hickory Hitls, IL 60457 (referred to below as "Gran’or’y: and SOUTH HOLLAND TRUST & SAVINGS,
whose address (s 11561 State Street, Lomont, IL 80439 (referrcd '3 delow as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor morizages. warrants, and conveys fo Lender all
of Grantor's right, title, and interest in and to the following described raal property, together with all existing or
subsequantly erected or affixed bulidings, Improvements and fixtures, o' easements, rights of way, and
appurtenances; all water, water rights, watarcourses and ditch rights (Inclvaing stock in utilities with ditch or
irrigation rights), and all other rights, royalties, and prolits relating to the real proLziy: including without limitation
all minerals, oll, gas, geothermal and similar matters, locsted in Cook County, (adte of lilinols (the "Real
Property"):
Units 9168-2A, and G8 in Crystal Hills Condominiums as delineated or a sucvair of the following
deacribed real estate: Cerfain Lote in Crystal Hills condominiumg, being a Subdtvizien of part of the
Southeast 1/4 of Section 3, Township 37 Norih, Range 12 East of the Third Princinz:- Meridian, in
Cook County, lliinois; which aurvey ls attached as exhibit "A" to the Declaraticn ot Sondominium
recorded as Document 94500137, togetherwith its undivided percentage Interest in the common
elements, in Cook County, lllinoia

The Real Property or Its address is commonly known as 9188 W. 85th Streetl #2A, Hickory Hills, IL. 80487,
The Real Property tax identification number is 23-03-400-036-1008;1020.

Grantor presantly assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants 1o Lender a Uniform Commerclal Code security interest in
the Personal Property ang Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms ni
otherwise defined in this Mortgage shall have the meanings attributed 10 such terms In the Uniform Commerclal
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agresment. The words "Credit Agreement” mean the revolving line of credit agraement dated August
1, 1998, between Lender and Grantor with a credit fimit o! $30,000.00, together with all renewals of,
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axienslans of, modifications of, refinancings of, consolidations of, and substitutions for the Cradit Agreement,
The maturity date of this Mortgage Is Auguat 8, 2001. The interast rate under the Crexiit Agreement is a
variable interest rate based upon an index. The index currently is 8.2509% per annum. The interest rite to be
applied to the outstanding account balance shail be at a rate equal to the index, subject however to the
following maximum rate. Under no circumstances shall the interest rate be more than the lessar of 18.000%

per annum or the maximum rate aliowed by applicable taw.

Existing indebledness. The words "Existing Indebtedness” maan the indeblednass described below In the
Existing Indebtednaess section of this Mortgage.

Grantor. The word "Grantor* means Mary Regan. The Grantor is the mortpagor under this Mortgage.

Guarsntor. The word "Guarantor” reans and includes wihout limitation each and all of the guaraniors,
sureties, and acsommodation parties i 1| conniection with the Indebtednass.

Improvemants. The word "Improve nents” means and Includes withuat iimitation all existing and future
improvemants, buildings, structures, mobile homes affixed on the Heal Property, facilities, additions,
replacements and ot*.er construction cn the Real Property.

Indebledness. Ths word “/xlabtedness” means all principal and interest payable under the Credit Agreemant
and any amounts expended o sdvanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligaiioris nt Grantor under this Mortgage, together with interest on such amounts as
provided in this Morigage. Spec.fizsiy, without limitation, this Mortgage secures a revolving line of credit
and sheil sacure not only the amoun? wirich Lender has preasntly advanced to Grantor under the Credit
Agresment, but siso any future amcuris which Lender may advance o Grantor under the Credit
Agresment within twenty (20) years from -« dste of this Morigage to the same extent as If such future
advance were made as of the date of the ~acuticn of this Morigage. The revolving line of credit
obligates Lender to make advances to Grantur 7o long as Granior complies with ail the terma of the
Credit Agreement and Reisted Documents, Such =d-2nces may be made, repsid, and remade from time
1o Ume, subject to the limitation that the lolal outatard’ap balance owing st any one time, not Including
finance charges on aush balance at a fixed or varisble (¢’ or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amounis s'psnded or sdvenced as provided in this
peragraph, shali not exceed the Credit Limit as provided inine Cr2dit Agresment. It ia the intention of
Grantor and Lender that this Morigage secures the balance outstundiry under the Credit Agresment from
time o time from zero up to the Credit Limi as provided above and 2 intarmediate balance. Al no time
ahall the principal amount of Indebledness secured by the Morigage, i’ inciuding sums advanced to
protect the sacurity of the Mortgage. exceed $27,000.00.

Lender. The word "Lender" means SOUTH HOLLAND TRUST & SAVINGS, its viccessors and assigne. The
Lender is the mortgagee uncler this Mortgage.

Mo . ‘The word "Morngage" means this Mortgage between Grantor and Lendsr.-and.inciudes without
limitation ail assignmants security interast provisions relating 1o the Personal Property ii7t Rents.

Personat Property. The words "Porsonal Property” mean all equipment, fixtures, and (anr aricles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accesslons, parts, and additions to, all replacements of, and ali substitutions for, any
of such property; and together with ali proceeds (including without limitation all ingurance proceeds and
refunda of premiums) from any sale or other dispcsition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Res! Property. The words "Real Property” mean the property, interasts and rights described above in the
*Grant of Mortgage® section,

Related Documents. The worcs "Ralated Documents” mean and include without limitation all promiesory
notes, credit agreements, loan agreements, environmantal apreements, guaranties, security agreements,
morigages, deeds of trust, und all other instruments, agreements and documents, whether now or hersafter
existing, executed in connection with the Indebtedness.
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Rents. The word "Rents" means all present and future rants, revanuaes, incoms, lasuie, royalies, profits, and
other benefits derived from the Proparty.

1S MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE AENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE (NOEBTEDNESS AND (2)

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

HOOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIDRITY OVER ALL

SURSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES

- AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgagﬁ. Qrantor shail r‘)w to Lender all
a;‘nﬁn‘tﬁmﬁg‘c&ftgﬁg&‘y this Monigage as they become due, and shall strictly périnym alt of Grantor's obligations
u b

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Progerty shail be ¢~/e ned by the following provisions:

Possenslon and Ues: until in default, Grantor may remain in possession and control of and operate and
manage the Property and callect the Rents lrom the Property.

Duty to Maintain. Granlor eagil maintain the Property In tenantable condition and promptly perform all repairs,
replacements, and maintenancs necessary 1o preserve its value.

Hazurdous Substances. The icrm3 "hazardous waste,” "hazardous substance,” "dispoeal,” "release.” and
"threatenex! reiease,” as used in this Morigage, shall have the same meanings as eet forth [I‘J\ \l&o
gom rehensive Envitonmantal Response, Compansation, and Llablli Ac;‘ot 1880, as arneagsd 42 U.8.0.

ection 9601, et seq, (;ICEHCLA“) the Superfund Amendments and Heauthorization Act of 1 .bua. L. No.
99-499 ("SARA"), the Hazardous Materlals 17ansponation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 48 U.5.C. Suc'lon ?901. at “’qf of other appiicable state or #oggral laws or
rules or regulations adopled pursuant to any o7 tie foregoing. he terms "hazardous waste" and "hazardous
substance” shal! also include, without limhation, petroleum and petrgisum x-producls or any fraction ther%of
anuy asbestos. Grantor represents and warrants tr, Londer that: (a) During the period of Grantor's or the

Trust's ownership of the Property, there has beon no use, generation, manufacture, storage, traatment,
disposal, release or threatened release of any hazarcoud wasta or_substance by any mrwn 0n, under, or

about the Property, any (b) rior to the period of Grarici’s or the Trust's ownership of the Property, to the
best knowledge ol Grantor, there has been (I) no uge, geraration, manufacture, slorage, treatment, |lposar.
release, or threatened releasa of any hazardous waste or a?ta»*qnco by any person on, under, or pbout the
Property not (i) any actual of threatened litigation or claims of eay kind b wg araon relating to such matters.
Neithar Grantor rior any tenant, contraclor, agant or other wsér of t roperly shall uae, anm{‘a.
munufacture, store, treat, dispose of, or release any hazardous war@ Or substance on, under, or about the
Propert‘y. except for any such hazardous wastes of substances as are ‘ypicelly and customarily f;"‘né in
properties simllar to the Proparty, and in comainers and in amounts e ara customary for such use, angd in
compliance with all applicable federal, slate and local laws, regulatiors and ordinances, Including without
Himitation, those laws, regulations, and ordinances described above. Grantcr puthorizes Lander and fe agents
to enter upon the Property 10 make such ingpections 1nd tests, at Grantor’'s expense, as Lender any qesm
appropriate 1o determine compliance ol the Properly with this section of the Mmaag:. Agg inspections, or
tests made by Lender shall be for Lender's purposes on!r and shall not ca c2netruad to creale an

respongibility or liability on the part of Lender i Grantor or 10 any other person. ~The representations an

warrantles contained hergin are based on Grantor's due diligence In Investigaling tho-Friuarty for hazgrduus
wasto. Grantor hereby (a) releases and waives any future claims against Lender Tor Incerniy or contributlion
in the gvent Grantor becomas liable for cleanup or other costs under ng such laws. #:5d (b) agrees to
indemnify and hold harmiess Lender aFaInat any and all claims, fosses, liabillties, damagas. nanalties, and
axpenses which Lender may directly or indirectly sustaln or suffer resulting from a breach of ths section of the
Mortgage or as a consequence of any use, generation, manufacture, storage, disposal, release or threatened
ralease occurring on, under or about the Proparty, whether or not the same was or should have baen known to
Grantor. The pravisions of this section of the Monqage. including the obllﬂlon 10 Indemnify, shall survive the
gaymem ol the Indebtednass and the satisfaction and reconveyance of thé fion of this Mortgage and shall not

@ alected by Lender's acquisition of any intarast in the Property, whether by foreciosure or atherwise.

Mulsance, Wasts. Grantor shail not cause, conduct or permit any nulsance nor commit, permit, or sulfer any
stripping of or waste on or 1o the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or ?ram to any other party the right to remove, any timber, minerals
{including oil and gas). soll, gravel or rock products without the prior writtén consent of Lender.

Removal of Improvements. Granjor shall not demolish or remove any Improvaements from the Raal Property
without the prior written consent of Lender. As a condition to the removal of any improvements, Lender ma
require Grantor to make arrangements satisfactory 10 Lender to replacé such Improvements wi
Improvements ol at least equal value.

Lender's Rlﬂht to Enter. Lender and its agents and representatlves' g;avpemer upon the Real Propeny at all

reasonable fimes o attend to Lender's Interests and 10 inspect roperty for purposes of Grantor's
complignce with the 1erms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all iaws, ordinances, and
regulations, now or herealter in effect, of all govarnmental authorities applicable o the use or occupancy of the
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ProPm . Qrantor may comtest in good faith any such law, ordingnce, or regulation and withhold compliance
u[ ng dny proceading. including app;opriate a# als, 80 long) as Grantor has notified Lender In writing prior to
u? 80 &nhd 8o long as, In Lander's sole 0 non‘ Landar 8 interests in the Pro e not Leogudizod
pr

may roquirs Grantor to post adequate security or a surety bond. reasonabi ctory t0 Lender, to
otect Ltn’t’ior' interaat. po = Y oy y o
lo Protect. Grastor agreas neither to abar.don nor leave unattended the Property, Granior ehall do all
acte, !n addition to those acts set forth above In this saction, which from the character and use of the
roperty aré reasonably ngceasary 10 protect and preserve the Property.

DUE ON BALE - CONSENT BY LENDER. Lsnder may, at its option, declare immediately dus and payabie all
aums sacurad by this Mortgage upon the sals or tranefer, without tha Lender's prior written consant, of ali or any
part of the Real Property, or any Interest in the Real Property. A "sale or transfer” means the conveyance of Rea!
Property or any right, tille or interast therain; whether legal, beneficlal or equitable; whethar voluntary or
involuntary; whather by outright sale, deed, instaliment sale contract, land contract, contract for deed, lsasshoid
Interest with & term </eater than three (3) years, (eass=0option coniract, or by sals, assignmant, or transler of tny
bensficlal interast in-or-io any land trust holding title to the Real Property, or by any other method of conveyaice
of Real Property interce:. it any Grantor in a corpcration, partnership or limited liability company, transfer aieo
includes any change in-owrzivhip of more than twanty-five percent (25%) of the voting stock, partnership intersats
or limited llabliity company iste:s¥s, as the cass may be, of Grantor. Howaever, this option shall not be exercised
by Lender if such exercise is pronfalied by iederal law ar by llinols law.

qu ;ND LIENS, The foliowing pravisions relating 1o the taxes and liens an the Property are a par of this

Payment. Grantor shall g.ny when due ‘and in all events prior to dallnquencgz all taxes, payroll taXOl# special
tu‘r. saments, water ch rqes {1 sewey aervice charges levied against or on accc].m! of the Propeny,
na shait p ry when due Al crms or w7 done on or for services r?ndered or material furnished to the
roperty. Grantor shall maintain the Prope:r:-free of ali lisng having priority over or aqual (o the intg;ﬁ of
o or this Morigaga. except for the fien of taxes and atmom%m not dus, except for the ng
In neas referred 10 balow, and except &8 i 'ierwise provided in the following paragraph.

l%ﬂ To Contest. Grantor may withhold payment o ary tax, assessment, or ¢ltim in connection with a good
alth dispute tvar the obligation to pay, so long as Londer's Interest in the Pr is not jecpardized. If & lien
Tiau (rr“lja filed as a result of nonpayment, Grantor s1a!. within fitsen (15) days afier the fien artsss or, If &
iten g filad, within fiheen (15) day% after Grantor has noura ~f tha filing, secure the discharge of tha ilen, or it
rqm‘ed by Lender, deposit with Lender cash or a kdJ¥ic'ent corporate surety bond or other security
agt ory 1o Lender in an amount sufficient to diacharge the n plus an¥ costs and attorneyes’ fees or other
c m thaf could accrue as a result of a foreclosura or sale vader the lien, in any contest, Grantor shalt

0 itsell and Lender and shall uatiefy any %dbvarse judgriant befare anforcement against the Property.
prmtorI nsg:ll name Lender as an additiondl obligee under any surety bond furnis in the contest
Evidenoe of P nt. Grantor shall upon demand furnish to Lender satis'sztory evidence of payment of the
taxes or assesshonts and shall authorize the appropriate governmental ofticial (o deliver to Lendef at any time
A written statement of the 1axes ang assgssments against the Property.

Nolice of Construction. Grantor shall notify Lender at least fiteen (15) days beture any work is commenced,
1nv lﬁf\‘kifl are furnighed, or any materlals are supplied to the Property, if any mechznic's lien, materiaimen’s
lian, or other lien could be asserted on account of the work, servicas, or materials, ‘ara:itor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can-ara will pay the cost
of auch Improvements.

523:59'2" DAMAGE INSURANCE. The following provisions relating to Insuring the Property ar--a part of this

Meintengnce Of Insurance. Grantor shall procura and maintain policies of fire insurance with standard

exisnded coverage endorsements on a raplacement basis for the full insurable velue covering all

. improvaments on the Real Property in an amount sumclam t? avold application of any coinsurance clause, and

with a standard mortnagee clause in favor of Lander. Policies shall be written by such Insurance companies

and In such form ae may be reasonably accef:table to Lender. Grantor shall dafiver to Lander cestificites of

covrr a from each ingurer containing a stipulation that coverage will not be cancellad or diminiehed without a

minimum of ten (10) days' prior written notice to Lender and not containlsg any disclaimer of the invurer's

{fability for fallure to clwe such notice. Each insurance policy aleo shall include an endorsement iding that

COvVerage in M\gr of Lender wiil not ba Imfnlred in any way by any act, omission or default of drané or any

other person. Should the Real Property at any time become iocated in an area designated by tha Director of

the F or’gl Emar;&?ggg Ma. agement Agency as a lal flood hazard area, Grantor agrees 10 oblain and

maintain Federal .iwrance, to the extent such insurance Is required by Lender and Is or becomes

avallable, for the tarm of the ioan and for the fuil unpald principal balance of theloan, or the maximum limit of
covarage that is available, whichavar is lass.

j' lostion of Proceeds. Grantor shall promptly notlfy Lender of any loss or damage to the Pr . Lender
mnl 5 make proof of ioes I Grantor fatlupla d%‘ %o wl%in fiteen (15} days of the %aaualty. mar or not

Lender's wecurlty is impaired, Lender may, at Its election, apply the rroceeds to the reduction of the

oration and repair of the Property. Iif

]
»

5204

Indebtedness, payment of any lien aecting the Property, or the rest




UNOFFICIAL COPY

08-01-1996 MORTGAGE Page §
i}oan No 9105069 {Conlinued)

‘,3 Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaFed or
{; destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, Pay or reimburse Grantor from the proceeds for the reasonable coat of repair or restoration I
Grantor Is not In default hereunder. Any proceeds which have not been disbursed within 180 daye after their
recespt and which Lender has not commilted to the repair or restoration of the Property shall be used first to
pay any amount ownerbg 1o Lender under this Mortgage, then to prepay uccrued interest, and the remainder, If
any, shall be applied to the principal balance of the Indabtednaess. If Lender holds any procaeds after
payment In full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shali inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morigage al anz trustee’'s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Exlulnﬁ Indebtedness. During the period In which any Existing Indebtedness dnscribed
below I8 In effect, cumﬂ ance with the insurance provisions comained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the Insurance provisions under this Mong?ge. o the
extent complizacn with the terms of this Mongage would coiistitute a duplication of insurance requirement. If
any proceeds from the insuranco become payable on loss, the provisions In this Mongaqe for dvlslrrn of
r:gggf&sne%r;an arpiy only to that portion' of the proceeds not payable to the holder of the Existing

EXPENDITURES BY LeluZrR. |f Grantor fails to comply with any provision of thie Morigage, Including an
obligation to maintain Existing 'sdebtedness in good slanding as required below, or It any action or f?c nqi
commenced that would material'y alfect Lender's interests in the Property, Lender on Grantor's behall may, but
shall not be required 1o, take aiy 2:tion that Lender deems appropriate. Any amount that Lender 3xpenda in 80
doing will bear nterest al the rate provided for in the Credit Agreement from the date Incurred or paid by Lender to
the date of reBaymenl by Grantor. A1l Zu~h axpenses, at Lender's optlon, will (a) be pay 'f on demand, (b) ba
sdded to the bafance of the credit line and be apportionsd among and ha payabls with any (nstal men, ‘%aygcen 8
to become cue during either (i) the term of any appticable insurance paiicy or (il) the remaining term ¢ Credit
Agreement, or {c) be traated as a balloon_pavment which will be due and payatle at the Credit Agreemaent’s
maturity. This Morigage also will secure payment of these amounta. The rights provided for in thig '?nra raph
shall be in addition 10 any other rights or any rerucies to which Lender maz bé entitlad on account of the dafault,
Any such action b)"' Lanc'ar shall not be construsd ¢« curing the delault 80 as to bar Lender from any ramedy that
it otherwise would have nad.

BVXAr?nAm; DEFENSE OF TITLE. The following provitions relating 1o ownerahip of the Property are a part of this
ongage.

Title. Grantor warraints that: (a) Grantor holds good a-«d marketable title o’ recorg 10 the Propgn in fee
simple, free and clear of ail liens and encumbrances other in4n those ant lorth In the Real oRer‘y 8 crlFtlon
or in the Existing indebledness soction below or In any litle Insurance policy, title repoart, or fina I.I'liu opinion
igsued in favor of, and acceptao br. Lendar in connection wi.n thiy Norigage, and (b) Grantor has the full
right, power, and authority to exacute and daliver this Mongaqe ‘v Lendar,

Defense of Tille. Subect to the exceplion in the pa’raﬂraph above, Grarior warrants and will forever dafend
the Wle to the Properlr against the lawlul claims of all persons. In *i~-evant any acllan or pr%c1odln s
commenced that quastions Grantor's title or the Intérest of Lender unde: ili2 Mong% 0 rln[or all defénd
the action at Grantor's expense. Grantor may be the nominal Parw in sutn zZroceading, but Lendar shall be
antitied 10 ganlcipate in the proceeding and 1o ba represented In tha procesdin b¥ counssl of Lender's own
choice, and Grantor will deliver, or cause 10 be delivered, to Lender such instruft.oite as Lendor may request
from time to timo to permit such participation.

Compliance With Laws. Grantor warrants 1hat the Property and Grantor's use of tie Frenerly compiiea with
all existing applicable laws, ordinances, and reguiations of governmental authoritles.

EXISTING INDEBTEDNESS, The following provisions concerning existing indebtednzea (the “Existing
Indebtadness”) are & part of this Mortgags.

Existing Lien. The lien of this Mortgage securing the Indebtadness rmay be lecondarx an< Inferlor to an
existing lien. Grantor expressly covenants and agrees to pay, or neg 10 {he paymént of, the Exislin
Indebtedness and to prevent any default on such indebtednass, any dsla,:t undor the Insiruments avidencin
such indebletiness, or any default undar any security documents {or such indsbtednaes.

No Modiflcation. Grantor shal! not an‘er Into any agreamant with the holder of any mort apﬂo. dgod of trust, of
other sacurity agreement which has priority over 1hi Monqaee Iywhl h that agresmant Is modified, amended
extended, or renewed without the prior written consent ol Lender. Grantor shalt neither request nor acce
any future advances under any such sacurily agreement withoul the prior written consent of Lender,

CONDEMNATION. The foliowing provisions relating 1o condemnation of the Property are a part of this Mortgage.

Application of Net Procesds. I all or any part of the Property I8 condemned by eminent domain gro(iudlngs
or Iy any Proceadinq or purchase in ligu of condTmnatlon. Lander may at fis 8lection requird that all or &
ortion of the net proceeds of the award be applied to the Indebiedness or the repair ?r restoration of th
roperty. The net procaeda of the award shall mean the &ward after payment of all reasonable costa,
axpenses, and attorneys’ fees Incurred by Lender In connection with the condemnation.

Proceedingn. it any proceeding in condemnation ia filed, Grantor shall promptly notify Lender In writing, an

8ramor ghall promplly take such steps as may ba necessary 10 defand the actlion and oblain the award.
rantor mav be the nominal fartr In such proceading, bu! Lender shall ba entilled to panicipaie In the

proceeding aind to be reprasanted in the procaeding by counsel of its own cholce, and Grantor will daliver or

———
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cause ta be delivered to Lender such insirumenis as may be requeated by It from time to timo to permit such
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participation.
h]P?CI'ﬂON OF TA)CES FEES AND CHARGES BY GOVERNMENTAL. AUTHORITIES. The foliowing provisiors
reiat ng t qovarnmontal axes, fegs and charges are a part of this Mortgage:

nl Taxes, Feen and Chqu‘o aPo ecwem act’ Lender, Grantor shall executa such documents In
t this Mort: aage and take wh on is requested by Lender to perfect and contlnue
or's mn on lhe eal Property. Gmmo: ahau reimburse Lender for all taxes, as described below,
all expanses Incurred in recordinu. r?erfectlnu or continuing this Mortgage, including without Ilmlta nll
taxas, fees, documentary stamps, and other charges for 1ecording or registering this Morigage.

Taxes. The fnllowin shal! constltute |am to which this section applles @as clﬂc tax upon this (P'
oﬂgu&a or upon all or :oly part of the Indebtedness aecurad by this ortgeg ) & specific tax on unlor
wh rantor Is authorlzed or required 10 deduct from p mentn on the Indebteciness sacured bg t'eae
r c. [c) & tax on this n‘ pe of Mortgage char @ against the Lender or the holder ftha odit
a spsclfiic tax on all or any portion of the Indebtedness or on payments of principal

madn by étantor

uent Tooim, |f any 1ax to which aIfhm soction appllea in enacted subsequent to the diate of thia

8, this sv=at shail hnve the same { a8 vent of Default (as defined below), and Lender may

lxlr wv or @' o! its avallable remedies for an Event of Default as provided helow un ess Grantor either
L.I) .&l 8 tax boturs it becomes dalinquent, or ﬁ) contem the tax as grovlded above in tha Taxes and
uect on and dupagite with Lender cash or a sufficisnt corporate surety bond or other security satisfactory

!EcURITY AGHEEMEN‘I‘ Fmﬁ'a‘lu STATEMENTS, The following provisions relating to this Morigage as @
security agreement are a part of iz Mortgage.

Il¥ Aquomnl. This Instrument shalt constitute a securim agresment 1o the extent any of the Property
gnﬁlluo Ixtures or other persona! propeny, and Lender shall have all of the rights of a securad pary under
rm Commercial Code as aménzex from time to time,

merast. Upon raquest by Landzr, Grantor shall execute financing atatements and takanwhatem
lctl n s ruquutad ‘y Lender to aeifact and continue Lender’s securlity nterest un the Rents and
gporw to recordin& thia Monqnqe in the real propemv records, L My, at any
0 unhor authonzatlon from QGrar .37, file executed counterparts, copies or repr uctions '? thiu
m nnncln atatoment. Gran}or lh&ﬂ rel=burss Lander for all expenm incurred in perlec n
c il ucurll n!arem default, Grartor Jhall assemble the Personal Propem{ in & my
h“plac rauonmy cnnvanlem 10 Grantor and Lener-and make It avaliable to Lender within thm (:!) dm
recelpt of written demand from Lender.

o’o The mallln? addresses of Grantor bi!ebtur) ad-Lender (secured pany), from which information
am:arn the socurity interest granted by this Mortgage niay ba obtained (sach as required by the Uniform

ommerc ®), are as atated on the first page of this Mortgug:.

FURTHER ABBURANCES; ATTORNEY.IN-FACT. The following grovivions reiating to further assurances and
lttomw-ln-ttct Aré a pan 'of this Monigage.

Further Alwranﬂc. At any tima, and from time to time, upon reques{ «.. i.8nde:, Grantor will make, execuls
md deliver, cause to be ma{?e. axecut or delivered, to Lender-or id>-Lender's designes, and when
ested by Lender, cause to be filsd, recorded, refiled, cr rerecorded, &8 %3 case may bc. t such timas
in such officea and places as Lend r may desm a pfaprlata. any and all sucs mornga seds of trust,
ueur Ry duds. murlw agreamants, | ancln uatemants. continuation nmmn‘l. in rumentl ol turther
ulur cl. ificates, an othsr doguments as may, in the oole opinion of Lendear, F.a necessary or dealrable
or to l uate, complete, perfact, continue, or preserve F) the obligations of Gre.ptar unde- the Credit
umam. Mort age, an and iha Related Documents, and (b) the iiens and sacunly In%arsts 2 Crasted by this
nc on th u Pro g whather now own or heraafter acquired by Grantor, Unlese p:ohib y lfiw Or
tha conirary lL.ender in writing, Grantor shall reimburse Lender for all costs axpanses

urrod ln connection wit the matters referrad to in this paragraph.

Alhfm lfy=l® cl if Grantor falle to do an ot the hings referred to In the procadlng para:ug'l Lendsr may

do 0 or an In tha nnma of Grantor and rantor's ex nle For such purposen, Grantor hereby

ltrovoclh ppol nts nder as Grantor's attomey-in-rnct for the purpose of makfng. execy .aa da!lvarinr

fII ng. and doing all other things as may ba nacessary or desirabie, in Lander s soi& opinion, fo
the rmatters rofarred to in the preceding paragraph.

nFOI!MAN(' If Grantor pay? all the Indebtegness when due, terminatas the cre-lit line account, and
riorms all the obligations ad upon Grantor under this Mortgage, Lender ahall exacuts

dollm to rantor luémblc satiefaction of this Mortgage and sultable statemen s of termlnaﬁoa y financin
lmominto-n file enc nQ Lender's sacurlty Interest in the Rents and the Personal Property. Grantor wlll pay,
f le tlw. any reasonable termination fee as determined by Lender from tlma |o tims. * I,

u:r w K Grantor, whether voluntarlly or otherwise, or Ygumntor or by any third party, on
indshladness and m er Lender is forced to ramit the amount of tha paymeant (a) to Gra mfl frustée in

II'I T cy r 1o ;J Iar dparaon under any federal or state bankruptcy law of Iaw rther llef of debtors, (b}

l‘ny gme ras or order of any court or adminisirative body having jurisdiction over Lender of

1r Rrom . Or (c} by reason of an settlement or compriaa of any claim rnade h L ndar with an
cla mlm ncludi thout limital éo rantor), the indebtadness shall be conskiered unpaid @ purpose 0
on orcament o th Mortgage and thi ortqane shall continue to be efiective or shall be relnalawd as the case

nolwithejanding any cancellation of this Mortgage or of any note or other instrument or agresment
n'dglednul and the Property will contlnuagto secure tr¥e amount repaid or racovered to the sama

svidencing the |

" "
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dxtent as I that amount never had been originally recelved by Lender, and Grantor shall be bound by any
dgment, decreg, order, setilement ar compromise ralating to the Indebtedness or to this Mortgage.

EFAULT. Each of the following, at the option of Lender, shall constitute an aven! of default ("Event of Defauit”)
&nder this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any fime in connection
( ith the credit lire account. This can include, for example, a falgs statement about Grantor's income, assets
\Nabllities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of
Wihe credit line account. (c? Grantor’s action or inaction adversely affacts the collateral for the credit line account or

ander's rights in the colfataral. This ¢an include, for oxample, fallure 10 maintain required Insurance, wasis or
dustructive use ¢! the dwelling, faliure to pay taxes, death of all persons jiable on the accaunt, transter of title or
sale of the dwsling, creation of a lien on the dwelllng without Lender's permission, foreclasura by the holder of
another lien, ar the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any ong or more of the following rights and remedles, In addition to any other
rights or remedies provided by law:

Accelerate Inlehiladness. Lender shall have the right at it option without notice to Grantor ta declarg the
gé\éfrg Jgt{eb:ednezs immediately due and payable, including any prepayment penaliy which Grantor would be
vired to pay.

UCC Remedies. vv'i 'egpect 10 all or any part of the Personal Property, Lender shall have ali the rights and
remedies of a secu.ed rarly under the Uniform Commercial Code.

Collect Renls. Lender shaii.-have the right, without notice to Grantor, to take possession of the Property and
collact the Rents, inciuding umounts past due and unpaid, and apply the net proceeds, over and above
Lendar's ccais, against the r:cebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Pro en( o make peyents of rent or use fees directly to Lender. {1 the Rents are collected by
Lender, then Grantor irrevocabiy-dusignates Lender as Grantor's attorney-in-fact to endorse instruments
raceived in payment thereof in tha nemea of Grantor and to negotiate the same and collect the proceeds.
Parments by tenants or other users tg Lerder In response to Lender’s demand shall satisty the obligations for
which the payments are made, whethar G not any proper grounds for the demand exfated. Lender may
exercise fts rights under this subparagrapa Zither In person, by agent, or through a raceiver.

Morigages in Possession. Lender shall have Yie right to Le Blaced as mongauee in posgession or to have &
recelver appointed 1o take possassion of all or a\y part of the Praperty, with the power 1o protect and preserve
the Properly, 10 operate the Property preceding 1or;closure or sale, and to collact the Rents from tha Proparty

and apply the proceeds, over and above the cost ot the receivarship, aq_]avlnst the lndeb\edneus. The

mon?agee in Posaaasion or recelver may serve without bond it permi law. Lender's right to the
appointment of a receiver shall exist whether or not tha apparent valus of the Properly exceeds the
| e?teﬁnass by a substantial amount. Employment by Lenrer shall not disqualify a person from serving as a
receiver.

;lgldl;lal Fr?reclosure. Lender may obtain a judiclal decree fareciasing Grantor's interest in all or any part of
e Property.

Deficiency Judgment. |1 permitted by applicable law, Lender may cotain a ]luggment for any deficlenc
ramaining In the Indebtedness due 1o Lender after application of all amounis raceived from the axercles of 1h
rights pravided in this section.

Other Ramedies. Lendar shall have all other rights and remedies provideti iri this Mongage or the Credit
Agreement or available at law or In equity.

Sale of the Property. Tu the extent permitted by applicable law, Granior hereb;{"waims any and all right to
have the propai.y marshalled. In exerclsing its rights and remedies, Lender shall he fres 1o sell all or an! pan
of the Property together or aeparately, In one sale or by saparate sales. Lender shaii o7 ontitled to bid at any
public sale on ali or any portion of the Property.

Nolice of Sale. Lender shail give Grantor reasonable notice of the time and c'pum of any p:dlic sale of the

Personal Property or of the time after which any private 8ale or other intended dis uitfon «! the Personal

&ropa?y is é? be "n?ade. Reasonable notice shall mean notice given at laast ten (10) days befora the time of
8 aale or disposition.

Walver; Election of Remedies, A waiver by any party of & breach of & provision vl Ihis Mongage shail not
constitute a waiver of or prejudice the parly's rights otherwise to demang strict comFllnnco with that provision
or n-?anay other provision. Election by Lender 10 pursue any remedy shall not exclude pureult of any other
remedy, and an clertion to make expenditures of take action *o perform an obligation of Grantor under this
Mortgage aher failur2 of Grantor to pertorm shall not alfect Lender's right 10 daclare a delault and exercise ite
remadies under this Mongage.

Attorneys’ Fees; Expenses. ! Lender institutes any suit or action 10 enforce any of the terms of thig
Mongaga. Lunder shatl be entitled 10 recover such sum as the court may ad'udga ragsonable as attorn%nd
fees at trial and on any appeal. Whether or not any court action [a involved, all reasonable expenses incur

by Lender that in Lendar's opinion are nacussanf at any time for the protaction ot it interast or the
enforcement ¢! ite rights shall bacome a part of the Indebtednaess payabls on demand and ahatl baar interes
from the date of exPendlture until repald &l the rata provided for in the Credit Agreement, Expanses cwa« :
bx this paragraph inciude, wilhout limitation, however subject 1o sny limits under apPilcsbl law, Lender's
aftorneys' fees and Lender's tegal expenges whether or not there is a lawsult, Including attorneys’ fees for
bankrupicy proceedings Jinciuding afforts to modify or vacaie any automatic stay or ln}unc‘lon), nH)Olll and
any anticlpated post-judgment collection services, the cost of asarching ré ?rdr. obtaining tile reports
(including foreciosure reports), surveyors' reports, and appraisal fees, and ltle insurance, 10 the extent
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me by applicable law. Grantor also will pay any court costs, in addition to all other sume provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any notice of sale 10 Grantor, ahall be in writing, may be be sem by teisfacsimilia, and shall
be stfective when actually dellvered, or when deposgited with g nationally recognized overnipnt courier, or, If
malled, shall be deamed a¥hcﬂva when deposited in the United States mall first class, certifisd or registared mail,
postage prepaid, directed to the addresses shown naar the beginning of this Mortgage. Any party ma¥ change ita
address for notices under this Mortgage by giving formal written notice to the other partles, aaecﬂ’y' that the
Rurpon of the natice i 16 changa tha party's address. All copies of notices of foreclosure from the haldur of any
an which has priority over this or:qage shall be sent to Lender's address, as shown near tha baginning of this
Morigags. For notice purposss, Granior agrees to keep Lender informed at ail times ! Grantor's current address.

MISCELLANEQUS PROVISICNS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortpage, together with any Related Documants, constitutes the entire understarciing and
ﬁtument of the. parties as 10 the matters set forth in this Mortgage. No aiteration of or amendment 10 this

origage shall oo »ffectiva uniess given in writing and signed by the party or parties sought to be charger! or
bouna Dy the alters:ion or amandment.

Appilcable Law, %4 Morigage hos been delivered to Lender and accepted by Lender in the State of
inola. This Moriguge 7hall be governed by and consirued in accordance with the laws of the Stale of

ilinole.

C n Headings. Caption nradings in this Mortgage are for convenience purposes only and are not 1o be
vedd to Interpr:t':r deﬂlt?te the Liavisions of this Moﬁggga. P y

W. There shall be no marge’ o 2 interest or estale created by this Mortgage with any other interest or
831 lan‘tnofm& rl‘:irgrpeny at any time raid by or for the benefit of Lender in any capacity, without tha written

m-hcm it a court of competent jurisdiction finds any provision of this Mortgage 10 be invalid or
unenforceable as to any person or circumatance, such finding shalt not render that provision invaild or
unenforcwﬁe a8 10 any other ons or circu.rstances. If feasible, any such offending ﬁrovinion shall be
deemed to be moadified to be within the limits ¢i enforceability or validity: however, If the affending provision
cannot be 80 modifiad, it shall be stricken and ah otar orovisions of this Mortgage in all other raspacts shail
rermain valid and entorceabila.

Sucﬁnoou and Assigns. Subject to the limitations stated.in this Mortgage on transfer of Grantor's interest
this Martgage shall be hinding Upon and inure to the bensfit-of the parties, thelr successcrs and s I
owno?h of the Pro bacomes vested In a person othe(nan Grantor, Lender, without notice to Grantor
m with Grantor's successors with refarence to thie Muvigage and the Indebtedness by way of
! Mg .or extension without releasing Grantor from the obiipations of this Mortgage or liability under the

Time Js of the Essence. Tims is of the aesence in the performance ¢! this Mortgage.
Y'alver of Homeslesd Exe n. urantor hereby releases and weives all rights and benafits of the
homestead axemption laws of the State of iliinois as to all indebtadness secured Dy this Mortgage.

Waivers and Consents, Lender shail not be dsfemed to have walved any righes urider this Morigage (or under
the Emd Documents) untess such waiver ia In writing and signed by Lender. 1'c delay or omission on the
part an?or in exfrc llnﬂ‘ anz‘ r:?ht all operate as a waiver of such right or airy oiher right. A waiver L}g
any m'rty ofa rf)rovil on of this Mo gg?e shall not constitute a waiver of or 'Rrejucﬂce the pirty's right otherwl
10 damand atrict compliance with that provision or any other provision. No prior wawar ov. Lender, nor an
ourse of dealing batween Lender and Grantor, shall constitute a waiver of any of Lande.» rights or any o

o
Q Grantor's obligations as to any future transactions. Whenaver consent by Lender is required i this Mortgage,
4 8 granting of such consent f\‘ Lender in any instance shali not canatitute continuing consent < subsequent

B Ineidhes where such aonsent required.

¢

,. &“ANTOH ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
ACREES TO IT8 TERMS.

GFIANTOR:
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INDIVIDUAL ACKNOWLEDGMENT

TATE DFM )

)48

COUNTY OF /i)t l )

On this day before me, the undearsigned Notary Public, personally appeared Mary Regan, to me knawn to ba the
individual dascribed in and who exacuted the Morigags, and acknowledged that he or ehe signed the Mortgage as

his or her free and votuntary act and deed, for the uses and purposes therein mentioned.

en under my hand and official seghihis .{ :Z doy ol , 19 5 4

" Ruidlng at _ﬁ%}

Notary Public M and for ina State of

My commiasion expires S-4-0U MARY ANN FERRY
Notary Publio, State of Winols
My Commission Expires 58/00

PN
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