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THIS MORTGAGE ("Security (nstrumen.”) is made on - August 2, 1996

¥

The Mortgagor is : / 5
KIMBERLY RAY, UNMARRIED ‘ 3 h Iy,

GiT

, "Burioresr”), This Security [nstrument is given

whose address is
9734 S WALLAJE ST, CHICAGO, IL 60628

to

CHASE MANHATTAN MORTGAGE CORPORATION

which is organized and existing under the laws of  the State of New Jersey , And whose

address is 343 THORNALL ST. EDISON, NJ 0B837
J("Lender*). Burrower owes Leador the principal sum

) of

Eighty-Nine Thousand, Seven Hundred Seventy-Five and 00/100

Dollars (U.S. § 83,775.00 ). This debt is evidenced by Burrower's Note datedd the same dute ax thly
Security Instrument (*Note™), which provides for monthly payments, with the full debt, if not paid earller, due and pryable on

August 1, 2026 . This Security Instrument secures to Lendor: (8) the cepayment of the debt evidenced
by the Note, with intersst, and all renewals, extensions and modifications; (b) the payment of all other sums, with interest,
sdvanced under purageaph 7 to protect the security of this Security Instrument; und (c) the performance of Bormwer's covenanty
aixl agreements under this Security lustrument and the Note. For this purpose, Borrower does herehy mortgage, grant amd convey
to Lender the following described property locatad in
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LOT 15 IN BLOCK 9 IN EAST WASHINGTON HEIGHTS, BEING A
SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 AND THE
SOUTHWEST 1/4 OF SECTION 9, TOWNSHIP 37 NORTH, RANGE 14, BAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOQK COUNTY, ILLINOIS,

PIN # 25-09-119-036

which has the address of
9734 S WALLACE ST, CHICAGO, IL 60628
(Property Addreas)

TOGETHER WITH 5!l the improvements now or hereafter erected vi the property, aml all ensements, righus, appurienances,
tents, royalties, mineral vl and gus rights and profits, water rights and stock and il fixtures now or hereufter & part af the
property. Al replacemenas 2ot additions shall also Be vovered by this Securlty Instrument,  All of the foregoing I8 reterred o
in this Security Instrument ax ye "Property.”

BORROWER COVENANTS ahit Borrower is lawfully seised of the estate hereby conveyed und has the rlght to mortguge,
grant and convey the Property and it the Property is unencumbered, except for encumbniices of record.  Borrower warrans
mwl will defend genernily the title to the Progeaty against all claims and demands. subject to any encumbrances of record.

Borrower and Lender covenunt and agiee as follows:

UNIFORM COVENANTS:

1. Payment of Principul, Interest and Late Char;<; Bortower shall pay when due the principal of, and intetest on, the
debt evidenced by the Note and late charges due under the Nei,

2. Monthly Payment of Taxes, Insurance, and Other Chaiges. Borrower shall include in each monthly paynient, together
with the principal und interesc &s set forth in the Note and any Lie charges, 4 sum for (a) txes and special assessments levied

or to be levied against the Property, (b) leasehold ﬁaymems or gicund rents on the Property, and (c) premiums for insurance

required under Paragraph 4. [n any year in which the Lender must jmy a mortgege insurance premium 1o the Secretary of
* Housing and Urban Development {"Secretary®), or inany year in whichsea premium would have been required if Lender still
held the Security {nstrument, each monthly payment shall also include eithei: .24 sum for the aniur) morgage insurance premivm
to be paid by Lender to the Secretary, or (ii) a monthly charge instead of 2 aiorigage insurunce premium it this Security
- Instrument is held by the Secretary, in a reasonable amoumt to be determined by the Secrotary. Except for the monthly charge
. by the Secretary, these items are called "Escrow Items” and the sums paid to Lendérare called *Bscrow Funds”.

Lender may, at any tine, collect and hold amounts for Bscrow Ilems in an agyrep:3s amount not to exceed the muximum
amount that may be required for Borrower's escrow account under the Real Bstate Settlemz 2 Procedures Act of 1974, 12 U.S.C.
§ 2601 ¢f ggq. and implementing regulations, 24 CFR Part 3500, as they may be umended rors-tinie to time ("RESPA"), exvept
thut the cushion or reserve permtiteed by RESPA for unantivipated disbursements or disbursemes hefore the Borrower's payments
are available in the account may not be based on umounts due for the mortgage insurance premivan,

If the amounts held by Lender for Escrow Items exceed the amounts ﬁrmlttcd to be held by KESP . Lender shall deal with
the excess funds as required hy RESPA. If the amounts of funds held by Lender at any time are not sufficlent to pay the Bscrow
ltems when due, Lender may notify the Borrower and require Borrower to make up the shortage or dedsiency ay permittod by

RESPA,

The Bscrow Furkls are pledged as additional security for all sums secured by this Security Instrument, (7 Borrower tenders
to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for all instaliment
items {a), {b) and (¢) and any mongage insursnce premium instaliment that Lender has not become obligated to pay fo die
‘Secretary, and Lender shall prompily cefund any excess funds to Borrower. Immediately prior to a foreclosure sale of the
Property or its acquisition by Lender, Borrower's account shalf be credited with any balance temalning for alt inxtallments for
itemy (a), {b) and (¢).

3. Application of Payments. All payments under Paragruphs 1 and 2 shall he applicd by Lender as follows:

Firsi. to the mortgage insurance premium to be paid by Lender to the Secretary or {o the monthly charge by the Secretaty
instead of the monthly motigage insurance premium;

Second, to any taxzs, special assessments, leaschold payments ar ground rents, and fire, food and other huzard insuranee
premiums, as required;

Third, to interest due under the Note;

Founth. o amortization of the principal of the Note;

Eifth, 1o late chaeges due under the Note,
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" 4. Fire, Flood and Other Huxard Insurance, Bortower siiall fnsure wil Impravements on the Property, whether now in
2 existence or subsequently erected, against any hazards, casunlties and contingencles, including five, for which Lender requires

E

imsueance. This insurance shall be maintained in the amounts and for the periody thit Lender requires,  Borrower shalt afso insure
all improvements on the Property, whether now [n existence or yubsequently erected, against Joss by floods to the extent required
by the Secretury. Al insurnie shall be varred with companics approved hy Lemder. The insurance policies ud any renewals
shall be held by Lender amnd shall include loss payable clauses in tavor of, amd i a form aceeptable o, Lender,

In the event of loss, Borrower shall give Lender immedizte notice by mall.  Lender may make prool of loss it not made
promptly by Borrower,  Each insurance company concerned Is hereby uuthorized wid directed o mwke puyment for such loax
directly to Lender, Instead of to Burrower and (0 Lender jolmly, All or any part of tho insuraice proceeds tiny be applied by
Lender, at ity aption, either (a) w the reduction of the fndebtedness under the Note aiud this Security lnstrument, fiest (o any
delinquent amounts applied in the order in Parageaph 3, and then to prepayment of principal, or (b) to the restoration ot repair
uf the dnmu%ed property. Any application of the proceeds 10 the privcipn! shalf not extend or postpone the due date of the menthly
payments which nre referred (o In Paragraph 2, or chinge the xmouss of such pagymema. 1y excons iwurace proceeds over
An amount m’}uiud to pay alt vuistacding indebtedness under the Note wikd this Securlty Tustrament shall be paid to the entity
legally entitled thereto,

{n the event ot foreclosure of thiv Security Instrumemt or other (ranster of tltle to the Property that extinguishes the
indebtedness, all righ’. tile and interest of Borrower in and to insuratge policles in force shall ns: to the purchaser.

8. Occupanc, Preservation, Maintenance and Protection of the Property; Barrower's Loun Application; Leassholds,

Borrower shall occupy, estublish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security (nstrumeat 7nd shall continue to oceupy the Property as Borrower's principal residence for ut feast one yeur after
the date of occupancy, unies Vender determines this requirement will cause undue hardsliip for Burrower, or unless extenvating
circunistances exist which sre/ceyond Borrower’s control,  Borrower shall notity Lenders of any extonunting clreumstunees,
Borrower shall not commit wasie or sestroy, damuge or substantially chinnge the Property or sllow the Property o deteriorate,
reasomable wear and tear excepted Lender may Inspect the property Hf the property s vacant or sbandoned or the loun 1 in
default. Leuder may take reasonablz action o protect and preserve such vacant or ahandoned property, Barrower sinll also he
indefault if Borrower, during the loan appaleition process, gave materially flse or inaccurato information or stitenients to Leer
(or failed to provide Lender with any materizi information) tn connection with the Joan evidenced by the Note, [icluding, but not

. limited to, representations concerning Borrowet's ocupancy of the Praperty uy & principal rexidence. 1 this Securlty lustrumemnt

iy on a lewsehold, Borrower shall comply with ths zrovisions of the lease. I Borcowsr acquires feo title (o the Property, the
leasehold uix fee dtle shall not be merged unless Lerder agrees to the merger In writing,

6. Condemnation. The proceeds of any awar( oo Zmim for damages, direct or consequential, fn connection with any
condemnation or ather taking of any part of the Property, i for conveymxe In pluce of condentintlon, are hereby ussigned mxl
shall be paid (o Lenders to the extent of the full amount of the 'atchedness thit remuing unpatd under the Note and this Security
Instrument. Lender shall upply such procecds o the redustion of ihe indebledness under the Note end thix Security Tnstrumant,
first to any delinguent amounts applied in the atder provided in Paragranh 3, and then to propryment of principa). Any application
of the proceeds o the principal shall not extend or postpone the due Zime of the monthiy paymients, which are refecred 1 in
Paragraph 2, or change the amount of such payments. Any excess progeds over an amount required o pay il outstanding

.- indehtednesy under the Note and this Securizr Instrumiosit shall be paid (ot antity logally entitled thereto,

7. Chargea lo Borrower and Protection of Lender’s Rights In the *operty, Borrower shall pry all governmental or
municipal charges, fines aud Impositions that are not included 1o Paragmph 2, “Bocrower shall pay these abligations an tlme

. directly to the entity which is awed the paynient. {f fallure to pay would adversel; sffio) Lender's lnterest in the Property, upon

‘ . Lender's request Borrower shall prompily furnish 10 Lender receipts evidencing these payments,

If Borrower fails to make these payments or the paynients tequired by Pm*nph &, ur Talls to perform any athier covenunis
und agreements contained in this Security Instrament, or there Is 4 Jegal procecding that may significamly alfect Lender's righty
in the Property (such as a proceeding in hankrupicy, for condemnation or to enforce laws or mogulations), then Lender may do
and pay whatever I3 necessary to protect the value of the Property und Letwder's rights in the Progerty.-{ecluding pryment of taxes,
hazard insurunce wiwl other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Pamgraph shall bevome an addiional debt of Borrowe: #id bo secured by thix
Security lnstrument. These amiounts shall bear interest from the date of dishursenent, &t the Note mie, apd at the option of the
Lender, shall be immediniely due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrvws: (4) agroes In

' writing to the payment of the obligation secured h?« the llen tu 4 manner acceptable W Lender; (b) contests in good fklth the llen
n,

by, ot defends against enforcement of the lien in, legal che:dlngs which in the Lender's opinion operate o prevent the
enforcement of the tien; or (¢} secures from the holder of the len an agreement satisfactory (o Lender subardinating the len to

"this Security Instrument. [f Lender determioes that any part of e Property is subject to a lien which may sttain priority over

this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall sailsty the len or take one or
more of the actions set forth above within 10 days of the giving of notice.
8. Fees. Lender mmy collect Gees und charges authorized hy the Secretary.
9. Grounds for Accelerntion of Debt,
(a) Default, Lender may, except as limited by regulations {ssued by the Secretary in the case of puyment defaults,
require immediate payment in Red) of all sums secured by this Security lustrument if:
(1) Borrower defuults by falling to pay In full any monthly paynient requited by thiy Security Instrument prior
to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument,
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{b) Sale Without LLJINQE:E JIIQ ;Lﬁdd-by aQuF(ﬁuMng section 341(d) of the Garn-

(1

St Gernwin Depository [nstitutions Act of 1982, 12 U.S.C. 17015-3(d)) and with the prior approval of the Secretary,
require immediate payment in full of all sums secured by this Security Inst-ument if:

(1) All or part of the Property, or a beneticial interest in a trust owning all vr part of the Propenty, is sokl or

otherwise trunsferred (otker than by devise or descent), and

(ii) The property is not o:cupled by the purchaser or grantee ax his vt her principal residence, or the purchuser

or grantee does so occupy the Propenty, but his or her credit hus not been approved in accordance with the

requirements of the Secee tary.
{c) No Walver. If circumstar ces oceur that would permit Lender to reyquire immediate payment in full, but Lender
does not require such paymens, Lender does not waive ts rights with respect to subsequent events,
(d) Reyulations of HUD Secietary, 1n many circumstances regulationy issved by the Secretary will limit Lender's
tights in the case of payment defaults to require immediate payment in full and foreclose it not paid, This Security
Instrunient does not authorize acceleration or foreclosure if nt rennined by ragulations of the Secretary,
(¢) Mortgage Not Insured. Borrower agrees that if this Secur :E‘Instrwnem and the Note are not determined (o he
eligible for insurance under tFe National Housing Act within 60 days fromn the date fiercof, Lender nuy, at its option
require immediate payment in full of all sums secured by this Security Instrument, A written statement of any
suthorized agent of the Secre ary dated subsequent to 60 days from (he Jmc hereof, declining to insure ihis Security
Instrursen: and the Note, shall be deemed conclusive proof of such ineligibliity, Nowwithstonding the foregoing, this
option %y ot be exercised by Lender when the unavailablity of insurance is solely due to Lender's failure to remit
# morigage insurance premium (o the Secrelary,

10. Reinstatemet.  Borrower his # right to be reinstated if Lender has reiuired immedinie payment in full because of
Borrower's fuiture to pay an imount e under the Note or this Security Instrument, This right applies even after foreclosure
Ermecdinys are :nstituted, “Co rinstat the Security instrument, Borrower shall teder in A lump sum all amounty required to

ring Borrower's account curvers inchiding, to the exient they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable wid Lutomary attorney's fees rind expenses pro llr associnted with the foreclosure proceeding,
Upon reinstatement by Borrower, this Hecurity Instrument amdd the obligutions :th t secured shall remain in effect ay if Lender
had not required immediate payment In fall) However, Lender is not required to permit reinstatement If: (1) Lencer has accepted
reinstatemen nfter thie commencement ot teieclnsure proceedings within twu yeary Invnediately proceding the commencement of
a current foreclosure proceeding, (1) reinsyriement will preclude foreclosure on different grounds In the Naturs, or (ilf)
reinstatemient will adversely affect the sriority of thz lien created by this Security Instrument.

tl. Borrower not Released; Focbearance v {ander not & Walver, Extension of the tiime of puyment or modification
of amortization of the sums secured by this Security Tast:vraent granted by Lender to any suceessor in Interest of Borrower shall
not operate 1o release the linbility of the original Borrovier or Borrower's successor in interest, Letler ahall ot be required to
commence procecdings against any su cessor In interest or v, to extend tine for payment or otherwise modify amortization
of the sums secured hy this Security Insirument by eeason of kay denuixd made by the ariginal Borrower or Borrower's successars
in interest. Any forbearance by Lende: in exercising any right ot rerasdy shall not be » walver of or preclude the exercise of any

vight or remedy.

12. Successors and Assigns Bound; Joint and Seversl Liabt¥<y) Co-Signers. The covenants und agreements aof this
Security Instrument shall bint and benefit the successors and mirm of Lamler and Buruwer, uuhi]ecl (0 the provislons of
Paragriph 9(h). Burrower's covenaniy amd ngreemonts shall be joint and 2cveral. Any Burrower who co-signy this Security

. Instrument hut does not exegute the Note: (1) 18 co-signing thiy Security Instriment only o mortgage, grant wikl convey that

Borrower's interest in the Property urder the terms of this Security Instrument; (h) 24 not personally obligated to pay the suma

" secured by this Secerity Instrument; andd (¢) agrees that Lender and uui' other Borscve? may agree o extend, mlity, forbear

or make any acvomitodations with rey ard to the teems of this Sucurl:r nstrument of iz Nate without that Borrower's consent,

13. Notices. Any notice t Bonower provided for in this Security Instrument shall o given by dcllverlng it or by mailing
It hy first class mail unless applicable law requires use of another method. The notice shall ge dlrected to the Property Address
or any other address Burrower designates by notice w Lender. Any notice to Leixber shall be given F5-first claxs muil 1o Lender's
address stated herei 1 or wny address Lemder designates by natice to Borrower. Any motice provided for .1 this Security Instrument
shall be deemed to huve been given to Borrower or Leixder when given as provided in this Parngrapn,

14. Govern'ng Law; Severabilily. This Security Instrument shall he governed by Hederal v and the law of the
jurisdiction in whirh the Property iy located. [n the event that any provision or ctuuse of this Security Liastiorant or the Note
conflicts with appl cable Jaw, such conflict shall not aftect uther provisions of this Security lnstrument o thie Noie which can be
given effect withant the conflicting provision. To this end the provixions of this Security Instrument and the Note wre decinred

to he severnhle,

15. Borrow:e's Copy. Borrower shall be given one conformed copy of the Nato und of this Securlty Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, somge, or relense uf any
Hazurdous Substa wes on or in the Property, Borrower shall not do, nor allow unrmw else 10 do, anything arfecting the Property
that is in violation of any Environmental Law, The preceding two sentences shull awly to the proseike, use, Of slormge ol
the Property of sniall quantities of Hazardous Substances that are generally recognized o be appropriate to nomisl rexidontial uses
and to maintenan e of the Property,

Borrower shali promptly give Lender written notice of any investigation, ¢laim, demand, lawsuit or other action by sny
governmental os regufamry Hgency or private gu’ty involving the Property am! any Hazardoun Substance or Environmental Law
of which Borrower has actual knowledge, It Borrower learny, or is notifled by any governmental or regulatory nulluuhr. thut
uny removal or other remediation of any ! lazardous Substances affecting the Property Is ecessary, Borrower shall prompily iake
all necessary ren edinl netlons in accordarce with Enviconmental Law,
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As used in this parauruLJI NQDE slau .wgaleﬁj'mbstngIBHYxic or hazardous substances by

Environmental Law and the following substances: gasoling, kerosene, other flammahle or tonic petroleum produgts, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materinls, Aw used
the paragraph 16, "Environmental Law" means federal laws and Javss of the jurisdiction where the Property is focated that relate
to health, safety or environmenta! protection.

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree us tollows:

17. Assignment of Rents. Borrower unconditivnally assigns and trunsfers to Lender alf the rents und revenues of the
Property. Borrower authotizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay thi: rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrawer's breach
of any covenant or agreement in the Security [nstrument, Borrower shall collect and receive all rents and revenues of the Propenty
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additivnal security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower ax trustee for
benefit of Lender only, to be upplied to the sums secured by the Security Instrument; (b) Lender shall be entitled o colfect and
receive all of the rents of the Property; and (c) cach tenant of the Property shall pay ail rents due and unpaid to Lender or
Lender's agent on Lender's written demand to the temunt,

Borrower has ot executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exeicising its rights under this Paragraph 17,

Lender shall no? oe-required (o enter upon, take control of or maintain the Property before or after giving notice of breach
W Borrower. However. Lender or a judicially appointed receiver may do o at any time there is a breach.  Any application of
rents shall not cure or watvr any default or invatidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate whei e deby secured by the Security Instrument is paid in full,

18. Foreclosure Procedure. f Lender requires immediate payment In full under paragraph 9, Lender may foreclose
this Security Instrument by judichd sroceeding. Lender shall be entitled to collect all expenses incurred In ruruulns the
remedies provided In this paragraph 1R, including, but not limited to, reasonable attorneys’ fees and cost of title evidence.

If the Lender's interest In this Se-urity Instrument is heid by the Secretary and the Secreta Ires immediate
payment in full under Paragraph 9, the Secreary may invoke the nonjudicial power of sale provided In the Single Family
Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 ¢t seq.) by requesting a foreclosure commissioner designated
under the Act to commence foreclosure and tu #:ii the Property as provided In the Act. Nothing in the preceding sentence
shall deprive the Secretary of any rights otherwizzs available to & Lender under this Paragraph 18 or appiicable law.

19, Release. Upon payment of all sums secares!-e this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.  Borrower shall pay any recordatinn couts.

20. Waiver of Homestead, Borrower waives all righ ot homestead exemption in the Property.

21, Riders to this Security [nstrument. [f one or moc riders are executed by Borrower and recorded together with this
Security Instrurrent, the covenants and agreements of each such sice: shall be incorporated into amd shall amend and supplement
the covenants and agreements of this Security Instrument as if the vider(s) were a part of this Security Instrument.

The following riders are attached:
NO RIDERS ATTACHED
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BY SIONING BELOW, Borrower accepts and agrees to the terms contained In this Securlty Instrument mnd in any rider(x)
executed by Borrower mwd recorded sith it

Witnesses:

KIMBERLY RRY

" STATE OF ILLINOIS, COOK COLNTY s

1, the undersigned, u Nutary Public in and for said county and state do herrby certify that

" KIMBERLY RAY, UNMARRIZD

ICTLF307

" personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrunient, appeires befure me thix

duy in person, and acknowledged that (he, she, they) signed and delivered the sald instrument as (his, her, their) free and

voluntary uct, for the uses and purposes therein set forth, - .
Given under my hand and official seal, this aﬂﬂ}b oy ApéeuLs/ ) {?f ¢

My Commission expires:

"OFFICIAL SEAL" k. s
KATHLEEN FARRAR o g ‘
st o el iefoos epsqurion

Ll .
A 4
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