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ASSIGNMENRT OF RENTS

36609502

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 1, 1998, briwaen Michael Houllhan, married to Debra A,
Houlihan, whose address Is 4634 W. 143rd Si., Crestwond, il o044% (referred to below as "Grantor");, and
INTERSTATE BANK OF OAK FOREST, whose address is 15533 Soutl: Ciczro Avenue, Atin: Loan Depariment,
Onk Forest, iL 680452-3626 (referred to below as "Lender").

ASSIGNMENT. For vaiusble conalderalion, Grantor assigns, grante a coriizuing security interest in, and
conveys to Lender all of Grantor'a right, title, and Inferes! in and to the Rems {’um the following described
Property iocated in Cook County, State of iifinois:

Lot 4 in Krause Resubdivision in the Southwest 1/4 of Section 3, Township 36 4r.tv;, Renge 13, East
of the Third Principal Meridian, in Cook County, lllinols.

The Real Property or iis address is commonly known as 4634 W. 143rd St., Crestwood, IL (G245, The Real
Property tax identification number is 28-03-304-050. Grantor's interest in the Property is a leasehold interest as
set forth in the Lease described below.

DEFINITIONS. The foliowing words shalt have the following meanings when used in thig Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. Ali references to doliar amounts shall mean amounts in jawfut money of the United States of America.

Assignmeri. The ward "Assignment™ means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security imterest provisions reiating to the Rents.

Credit Agreemenl. The word "Nate” means the revolving line of credit agreement dated August 1, 1996,
between Lender and Grantor with a credit limit of $30,000.00, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The interest
rate under the Credit Agreement is a variable interest rale based upon an index. The index currently is
8.250% per annum, The interest rate to be applied to the outstanding account balance shalf be at a rate equal
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to the index, subject however (o the following maximum rate. Under no ¢ircumstances shall the interast rate
be more than the fesser of 25.000% per annum or the maximum rate allowed by applicable faw.

Existing indebtedness. The words "Existing Indebtedness” mean an existing cbiigation which may be
sacured by this Assignment,

Event of Default. The words "Event of Default” mean and include without limitation any of the Events of
Detauit set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor” means Michael Houlihan,

indebledness. The word "Indebtedness” means all prinCipal and inteérest payable under the Note and any
amounts expended or advanced by Lender ta discharge obtigations of Grantor or expenses incurred by Lender
to enforce oblaations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignraent. In addition to the Note, the word "indebtedness” inctudes all obligaiions, debte and liabilities,
plus inerest thzrean, of Grantor 1o Lender, or any one or more of them, as weli as alt claims by Lender against
Grantor, or any uns ot more of them, whether now existing or hereafter arising, whether related or unrelated to
the purpose of the rimia, whether voluntary or othorwise, whether due or not due, absolute or contingent,
liquidated or unliquiaated-and whether Grantor may be liable individually or jointly with others, whether
obligated as guarantor or Uthierwise, and whether recavery upon such Indebtedness may be or hereafter may
become barred by any staiuie of limitations, and whether such indebtedness may be or hereafter may become
otherwise unenforceable. Spectizsly, without timitation, thia Asalgnment secures a sevoiving line of credit
and shall secure not onty the amovix which Lender hae presently advanced to Grantor under the Note,
but also any future amounts which tender may advance to Grantor under the Nofe within twenty (20)
years from the date of this Asalgnment £, (he same extent as if auch lulure advance were made aa of the
date of the execulion of thia Assignment. " *= revolving line of credii obligates Lender to make advances
to Grantor so long as Granior complies with 2'i ihe terms of the Mole and Related Documents. Such
advances may be made, repsid, and remade h2m-Yme to time, subject to the limitation that the total
outstanding balance owing at any one time, not incluzing finance charges on auch balance st 2 fixed or
variabie rate or sum as provided in the Note, any tempuriry overagjes, other charges, and any amounts
expended or advanced as provided in this paragraph, shai vt excead the Credit Limit as provided in the
Note. It is the infentlon of Grantor ant Lender that this assipnmant secures the balance outstanding
under the Noie from time to time from zero up to the Credit Limi! as 7rovided sbove and any intermediate
balance.

Lease. The word "Lease” means the lease of the Property between and Gruator,
Lender. The word "Lender” means INTERSTATE BANK OF OAK FOREST, its successors and assigns.

Property. The word "Property” meang the real propery, and all impravements thereon, described above in
the "Assignment” section.

Real Property. The words "Real Property” mean the property, interests and rights aeaciihed above in the
"Property Definition™ section.

Related Documents. The words "Related Documents" mean and inciude without limitation all promissory
notes, credit agreements, loan agreements, environmenial agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the indebtedness,

Rents. The word "Rents” means ail rents, revenues, income, issues, profits and proceeds from the Property,
whether due now or later, including without limitation all Rents from all leases described on any exhibit
atiached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
Grantor shall an to Lender all amounts secured by this Assignment as they become duse, and shall sirictly
perform all of Grantor’s obligations under this Assignment. Unless and untll Lender exercisas its right to collect
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{1 the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain In

f, possession and control of and operate and manage the Property and collect the Rents, provided that the granting

"-) of thgeg ht to collect the Rents shall not constitute Lender's consent to the use of cash coliateral in a ban ruptcy
proceeding.

‘} GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
+ Rents, Grantor represents and warrants to Lender thal:

{ Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
. and claims except as disclosed 1o and accepted by Lender in writing.

~ ngm to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force,

No Further Trannfer. Grantor will not sell, assign, encumber, or ctherwise dispose of any of Grantor's rights
in the Rents-ecopt as provided in this Agreement.

LENDER'S RIGHT “O COLLECT RENTS. Lender shall have the right at any time, and even though no default
-shall have occurred uncer this Assignment, to collect and receive the Rents. " For this purpose, Lender is hereby
given and granted the milc ving rights, powers and authority:

Notice to Tenants. Lender may send notices to any and ail tenants of the Property agvising them of this
Assignment and directing-ali-ents to be paid directly fo Lender or Lender's agent,

Enter the Property. Lender .nzy enter upon and take possession of the Property; demand, collect and receive

from the tenants cr from any (thar persons liable therefor, all of the Rents; institute and carry on all legal

proceedings necessary for the (ro’acilon of the Property, including such proceedings as may be necessary to

tr'fi»corger p%s‘sisessnon of the Propeny; collect the Rents and remove any tenant or tenants or other persons from
e Property.

Maintain the Property. Lender may enitei upon the Property to maintain the Property and keep the same in

repair; to pay the costs thereof and of a¥ cervices of all employees, including their equipment, and of all

continuing costs and expenses of maintaininp tr.e Property in proper repair and condition, and also to pay all

:ﬁxeg. assr?ssments and water utilities, and th< sremiums on fire and other insurance effected by Lender on
e Property.

Compliance with Laws. Lender may do any and &\l things 1o execute and comply with the laws of the State of
Iinois and also all other laws, ruleg, orders, ordinances and requirements of all ather governmental agencies
affecting the Property.

Lease the Proper_ty. Lender may rent or lease the whote or any part of the Property for such term or terms
and on such canditions as Lender may deem appropriate,

Employ Agents. Lender may engage such agent or ageri. as !ender may deem appropriate, either in
Lferﬁderrss name or in Grantor's name, to rent and manage the Propr.rty, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect {0 the Property as Lender may deem
aF%'opnate and may act exclusiveiy and solely in the piace and stead ot Crar.or and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be re?ulred tc do any of the foregaiig acts or things, and the fact
that Lender shall have performed one or more of the toregoing acts or things shal’ wot require Lender to do
any cther specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with e =coperty shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, 'i.its sole discretion,
shall determine the application of any and all Rents received DF it; however, any such Rents recaivad by Lender
which are not a% lied to such costs and expenses shail be agpl ed to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a pant of tiie Indebtedness
secured by this Assignment, and shall be payable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. It Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Aaslqnment and suitable statements of termination ot
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, If permitted by applicable law. if, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that payment (a? to Grantor's trustée in bankruptcy or to any
simiiar person under any federal or state bank:ryptcr law or law for the relief of debtors, (b) by reason of any
judgment, decree o7 order of any court or administrative body having jurisdiction over Lender or any of Lender’s
yroperty, or Lc) bY reason of any setilemenrt or compromise of any claim made by Lender with any claimant
Rnc uding without limitation Grantor), the Indebtedness shall be consldered unpaid for the purpose of enforcement
of this Assignment and thig Assignment shall continue to be effeCtive or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other ingtrument or aﬁlll'eement evldenclnq
the Indebicdness and the Propert'y will continuie to secure the amount repaid or recovered to the same extent as i
that amount never had heen originally received by Lender, and Grantor shall be bound by any judgment, decree,

!

order, settiement or compromise relating to the indebtedness or to this Assignment.
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EXPENDITURES BY LENDER. If Grantor fails to compg with any provision of this Aasignment, including any
obligation to maintain Existing Indebtedness in good standing as required below, or it any action or proceeding is
commenced thal would materially atfect Lender's interests in the Property, Lender on Grantor’s behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount thet Lender expends In 8o
doing will bear Interest at the raw@ provided for in the Note from the date incurred or paid by Lander to the date of
repayment by Grantor, All such expenses, at Lender's option, will (a) be payable on demard, (bz be added to the
balance of the credit line and be apportioned among and be payable with any ingtaliment payments to become due
during either (i? the term of a"f-', applicable insurance policy or (i) tha remalnlnF term of the Note, or (c) be
treated as a balloon payment which will be due and J)e?able at the Note's maturity, This Assignment also will
secure payment of these amounts, The rights provi for in this paragraph shall be in addition to an)(_ other
rights or any remedies to which Lender may be entitled on account of the delfault. Any such action by Lender

ﬁ agli not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have

DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of default ("Event of Detault")
under this Assignrient:

Default on inacotedness. Fallure of Grantor to make any payment when due on the Indeblednass.

Compliance Detuuit. Failure of Grantor to comply with any other term, obfigation, covenant or condition
contained in this Aseignment, the Note or in any of the Related Documents.

False Statements. Ar warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assiyrmant, the Note or the Related Documents is false or misieading in any material
respect, either now or at'thz iime made or furnighed.

Defeclive Coilsteralization 7nis Assignment or any of the Related Documents ceases to be in tull force and
effect (including failure of any connteral documents {0 create a valid and perfected security interest or lien) at
any time and for any reascn.

Other Defaults. Failure of Grantor to Gorply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor anc Lender,

Death or Insolvency. The death of Grantur, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's fpropemy. any assignmen_furhe benefit of creditors, an ?ype of creditor workout, or the
commencement of any proceeding under any Lankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement o foreciosura or forfeiture proceedings, whether by judicial
proceeding, sell-help, repossession or any other methad, by any craditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shail not a?plz in the event of & good faith
dispute Dy Grantor as 10 the validify or reasonableness of the claim which ia the basis of the foraclosure or
forefeiture proceeding, provided that Grantor gives Lencg: vritten notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender,

Events Affecting Guarantor. Any of the preceding events oucurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or rewckes or disputes the valigity of, or liabllity
under, any Guaranty of the Indebtedness,

Existing indebledness. A default shall occur under any Existing indelr=iness or under any instrument on the
Propenty securing any Existing Indebtedness, or commencement of any @zit or other action to foreclioss any
existing Hen on the Property.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defauit and at any time thereafter,
Lender may exercise any one or more of the following rights and remedies, in aidition to any other rights or
remedies provided by law:

Accelerate indebledness. Lender shall have the right at its aption without notice (o Grantor 10 declare the
antire égczebtedness immediately due and payable, including any prepayment panalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice 1o Grantor, to take possession of iz Property and
collect the Rents, l,ncludm? amounts past due and unpaid, and apEly the net Rroceeds over and above
Lender’s casts, against the Indebledness. In furtherance of this right, Lender shali have all the rights provided
for in the Lender's Right 1o Collect Section, above, if the Rents are collected b'y Lender, then Grantor
irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment
thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or
other users to Lender in response to Lender’s demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph either in person, by agem, or through a receiver,

Mortgagee in Possession. Lender shall have the right 1o be placed as mortgages in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property. to operate the Property preceding foreclosure or sale, and to coliact the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebiedness. The
morigagee in chsessaqn or receiver may serve without bond il permitted by law. Lender's right to the
apcfomtment of a receiver shall exist whether or not the ap};‘)arem value of the Property exCeeds the
In eFtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

gnr}er Remedies. Lender shail have all othar rights and remedies provided in this Assignment or the Note or
y law.
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Watver; Election of Remedies. A waiver by any {Jﬂ%(‘)f a breach of a provision of this Assignment shal} not
constitute a waiver of or prejudice the party's rights ofherwise to demang strict compliance with that provision
or agg other provision. Efection by Lender to pursue any remedy shal! not exciude pursult of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Assignment after failure of Grantor to perform shail not atfsct Lender’s right to declare a default and exercise
its remedies under this Assignment.

Aftorneye’ Fees; Expenses. |! Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the count ma adrludge reasonabie as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary al any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure untii repaid at the rate tprovided for in the Note. Expenses covered by this
Faragraph include, without limitation, however subject to any limits under applicable law, Lender’s attorners'
ees and Lender’s legal expenses whether or not there is & lawsuit, including attorneys’ fees for bankrupicy
propeedaggs yacluding etonts to modify or vacate any aulomalic stay or njunct onz appeals and any
anticipated pesi-judgment collection services, the cost of searching recards, abtaining title rapons (including
foreclosure repuris), surveyors’ repons, and appraisal fees, and fitle insurance, to the extent permitted by
applicable faw. (Gr#ntor also will pay any court costs, in addition to ail other sums provided by law.

MISCELLANEQUS PRUV'SIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Asuignment, together with any Related Documents, conslitutes the entire understanding
and agrgemant of the parfics as to the matters sat forth in this Assignment. No afteration of or amendment o
this Assignment shall be‘eiective unless given in writing and signed by the party or parties sought to be
charged or bound by the aueration or améndment.

Applicable Law. This Assignmar: has been delivered to Londer and accepled by Lender in the State of
litinois. This Assignment shali be guverned by and construed in accordance with the laws of the State of
Hilinols.

No Modification. Grantor shall not enter inio any agreemant with the hoider of an¥‘ montgage, deed of trust, or
other security agreement which has ?rcor.*.y ‘over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such securi.y ajreement without the prior written consent of Lender.

Severabliity. 1t a court of competent jurisdiction Fits any provision of this Assignment to be invalid or
unenforceable as to any Person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other 9e(sons or circumstances. if feasible, any such offending Hrovrgion shall be
deemed to be raoditied to be within the limits of enforceaulliy. or validity;, however, if the offending provision
cannot be so modified, it shall be stricken and ail other provigiors of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the beaeft of the parties, their successors and
assigns. i ownersth of the Property becomes vested in & person otnai.shan Grantor, Lender, without notice
to Grantar, may deai with Grantor's succegsors with reference 1o this Arsipriment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligaticna. of this Assignment or liabitity
under the Indebtedness.

Time I8 of the Essence. Time is of the essence In the performance of this Assigament

Waiver of Homestead Exemption. Grantor hereby releasss and walves all tiahts and benefits of the
homestead exemption iaws of the State of lllinois as 1o all Indebtedness secured by thig Atsignment.

Walvers and Consents. Lender shall not be deemed 10 have waived any rights under e Assignment (or
under the Related Documents) untess such waiver is in writing and signed by Lender. No-gaiay or amissian
an the part of Lender in exercising any right shall operate as a waliver of such right or aryv Jther right. A
waiver by any party of a provision of this Assignment shall not constitute a waiver of or prejudice the party's
right otherwise to demand strict compliance with that J:rovlsion or any other provision. No prior waivar by
Lender, rior an?( course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s
rights or any of Grantor's obligations as to any future transactions. Whenever consent by Landér is required
in this Assignment, the granting of such consent b}; Lender in any instance shall not constitute continuing
consent to subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

o
e

“Michael Houlihan

Z0r509936
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INDIVIDUAL ACKNOWLEDGMENT
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OFFICIAL SEAL
~CHERYL L ERWIN

NOTARY PUBLIC, STATE OF ILLINCIS
MY COMMISSION EXPIRES: 12/27/08

{) STATE OF HAIMOIS )
. -

COUNTY OF Cook )

On this day before me, the undersigned Notary Public, personally appeared Michael Houlthan, married to Debra
A. Houlihan, to m= knowr to be the individual described in and who executed the Assignment of Rents, and
acknowledged tnat-e or she signed the Assignment as his or her free and voluntary act and deed, for the uses
| and purposes thercin.mentioned.

Given under my hand 4nv] official seal this IS] day of Q()G usT 19%_.

WM&VA{ML Residing at ESWK_BE&T
| Notary Public in and ‘or the State ut)_ _ ".UH OIS
- My commission expires i;p-] qu

5

I

~

LASER PRO, Reg. U.S. Pat. & T.M, Oft,, Ver. 3.22 (c) 1925 CFI ProServices, Inc. All rights reserved.
(IL-G14 20180910.LN L1.0VL]

‘60336

<
t




UNOFFICIAL COPY




