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. ViORTGAGE

THIS MORTGAGE |S DATED AUGUST 3, 1996, between WILLIAM H. STEWART and EMMA L. STEWART, HIS
WIFE, AS JGINT TENANTS, whose address s 8515 §. YATES, CHICAGO, IL 60617 (referred (o below as
"Grantor"); and LaSalle Bank, FSB, whose address is 47¢7.W. lrving Park Road, Chicago, I 60841 (referred
to below as 'Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor ierigac=s, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures: ¢!l easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inclvzing stock in utilitles with ditch or
irrigation rights); and all other rights, royalties, and profits retating to the real gropeity, including without timitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County 'State of Wlinois (the "Real
Property™):

LOT 42 (EXCEPT THE S 7.91 FEET) AND THE S 16,82 FEET OF LOT 43 i¢ 8LOCK 86 IN HILLS
ADDITION TO SOUTH CHICAGO, A SUBDIVISION OF THE SW 1/4 OF SECTIGM 21, TOWNSHIP 38
NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Reai Property or Its address is commanly known as 8515 S, YATES, CHICAGO, L 60617. The Real
Property tax identification number is 21-31-3186-042.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to al! leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean arnounts in lawtul money of the United States of America.

Existing indebtedness. The words "Existing indebledness® mean the indebtedness described below in the
Existing Indebtedness section of this Morigage.

Grantor. The word "Grantor” means WILLIAM H. STEWART and EMMA L. STEWART. The Grantor is the
mortgagor under this Morigage.
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fx’ Guarantor. The word "Guarantor™ means and includes without limitation each and all of the guarantors,
u sureties, and accommodation parties in connection with the Indetitednass.

fi improvements. The word "Improvements” means and inclucles without limitation all existing and fulure
o improvements, bulldings, siiuctures, mobile homes affixed on the Real Property, facilities, additions,
i replacements and other construction on the Real Property.

3 Indebtedness. The word "Indebtedness™ means all principal and interest payable under the Note and any

amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Morigage, together with interest on such amounts as provided In

this Mortgage. At no time shall the principal amount of Indebtedness secured by the Mortgage, nat
including sums advanced fo protect the sacurity of the Morigage, exceed the note amount of $8,266.35.

Lender. Tro vord "Lerder” means LaSalie Bank, FSB, its successors and assigns. The Lender is the
mortgagee unde. this Morgage.

Mortgage. The'wurd "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assigrineats and security interest provisions relating to the Parsonal Property and Rents.

Note. The word "Note™ rezns the promissory note or credit agreement dated August 3, 1986, in the original
principal amount of $8,2/5.35 from Grantor to Lender, together with all renawals of, extensions of,
modifications of, refinancings ¢/, sonsalidations of, and substitutions for the promissory note or agreement.

The interest rate on the Note is.3.250%. The Note is payable in 60 monthly payments of $168.92. The
maturity date of this Mortgage is August 17, 2001,

Personal Property. The words "Peraznal Property” mean all equipment, fixtures, and other articles of
gersonal property now or hereafter owna< v Grantor, and now or hersafter attached or affixed to the Real

raperty; together with all accessions, parte. Zna additions 1o, all replacements of, and all substituticns for, any
of such property; and together with al! precieds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposiion of the Property.
Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean thc zroperty, interests and riphts described above in the
"Grant Jf Mortgage" section.

Related Documents. The words "Related Documents” mesi and include without limitation all promissory
notes, credit agreements, loan agreements, enviranmenta: 4oreements, guaranties, security agreements,
mortgnges, deeds of trust, and all other ingtruments, agreeronts 2nd documents, whether now of hereafter
existir g, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenus®,-\ncome, issues, royalties, profits, and
other benefits derived trom the Property.

THIS MCRTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURTY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF TH: INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE iS GIVEN AND ACCEPTED ON THE FOLLOWING TENMS:

PAYMEMT AND PERFORMANCE. Except as otherwise provided in this Martgage, Grantor shall pay to Lender alil
amdoun!trs“ sg‘cur;ed by this Morigage as they become due, and shall strictly perform all of Gruntor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Froperty.

Duty to Maintaln. Grantor shall maintain the Property in tenantable condition and promptly perform ali repairs,
replacements, and maintenance necessary to preserve its vaiue.

Hazardous Substances. The terms “hazardous waste," “hazardous substance," "disposal,” "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as eet forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorlzation Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Sectior 6901, et segrqﬁ, or other applicable state or Federal laws,
rules, or regulations adopted pursuant o ane( of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall aiso incClude, without limitation, petroleum and petroleum by-products or any fraction thersof
and asbestos. Grantor represents and warrants 10 Lender that:  (a) During the period of Grantor’s ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance b{ any person on, under, about or from the Propertr;
{b) Grantor has no know ed[f;e of, or reason to believe that there has been, except as previously disclosed fo
and acknowledged by Lender

£2Z60396

in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
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- release, or threataned release of any hazardous waste or substance on, under, about or from the Pro by

i; any prior owners or occupanis of the Properév or (iQ any actual or threatened litigation or claims of any kind
0 by any person refating to such matiers, and {c) Except as previously disclosed 1o and acknowledged by
0 Lender in writing, (i} neither Grantor nor any tenant, contracior, agent or other authorized user of the Property
» shall use, generate, manufacture, slore, treal, dispose of, or release any hazardous waste or substance on
2 under, about or from the Property and (i) any such activity shall be conducted in compliance with all
= applicable federal, state, and iocai laws, regulations and ordinances, inciuding without limitation those laws,
3 requlations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the

Property 1o make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
gdetermine compliance of the Property with this section of the Mortggge. Any inapactions or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any respansibility or liability
on the part of Lender t¢ Grantor or 10 any other person. The representations and warranties contained hereir
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hergby (a{Q releases and walves any future Claims against Lender far indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees 10 irucmnify and hold harmiess Lender against any and all claims, loases, liabllities, damages

nalties, anC-axpenses which Lender may directly or indirectly sustain or sufler resuiting irom & breach of
his section of ina Mortgage or as a consequence of any use, peneration, manufacture, storage, disposal,
ralease or threatennd release occurring prior to Grantor's ownership or Interast in the Property, whether or nct
the same was oi %nouid have been known to Grantor, The provisions of this section of the Mortgage
including the obh%&t:o'. to Indemnify, shali survive the payment of the Indebtedness and the satisfaction and
reconveyance of the Lar. of this Mortgage and shalt not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Wasle. Grantor chiall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to th% Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remeve, or Erant to arnty other party the right 1o remove, any timber, minerals
{including oii and gas), soil, gravel or reck products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Impravements from the Real Property
without the prior written consent of Lencer. As a condition 10 the removal of any improvements, Lender ma
require Grantor tc make arrangemenis satisfactory to Lender to replace such Improvements wit
improvements of ar least equal value.

Lender's Rl?ht to Enter. Lender and its agerus and representatives maypemer upon the Real Property at all
reasonable fimes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliarice with the terms and conditions of this Morinane.

Compliance with Governmental Requirements. Granic; shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in eflect, of all governmentat axiharities applicable 10 the use or occupancy of the
ProFeny. Grantor may contest in good laith any such law, srelinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long a: Grantor has notifled Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lendere interests in the Property are not Jeopardized.
Lender may require Grantor 10 post adequate securfty or a surety bond, reasanably satisfactory 10 Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unatteroad the Property. Grantor shall do all
other acts, in addition to those acts sat forth above in this section, whick trzm the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare imn.ediately due and payable afl
sums secured by this Mortgage upon the saie or transfer, without the Lender's prior wiitten consgent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer® means Y conveyance of Real
Property or any right, title or interest therein; whether lega!, beneficial or equitable; ‘wiiather voluntary or
involuntary; whether by outright sale, deed, installment sale contract, fand contract, contract for-ceed, leasehoid
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, c¢ transter of any
beneficial interest in or to any land trust holding title to the Real Propsrty, or by any other method of conveyance
of Real Property interest. }f any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or {imited iiability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Hlinois iaw.

E‘A}:‘Es AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

orgage.

Payment, Granior shali pay when due {and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges lavied against or on account of the F"ruperty,
and shall pay when due afl claims for work done on or for services rendered or materia) furnished to the
Praperty. Grantor shall maintain the Property free of all lieng having priority over or egual to the interest of
Lender under this Morgage, except for the fien of taxes and assessments not due, except for the Existing
indebtedness referred 1o below, and except as otherwise provided in the foliowing paragraph.

R ﬂ_'ht To Contest. Grantor may withheld payment of any 1ax, assesament,_or claim in connection with a good
faith dispute over the obiigation to pay, so long as Lender's interest in the Property is not A lardiaz:?gés ifa i#m
e lien or, ifa

r O NYYE

i
ai
arises or is filed as a resuft of nonpayment, Grantor shall within fifteen (15) days after t
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lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sutficient to discharge the lien dplus an* casts and atiorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisl‘r any adverse judgment before enforcement againet the Property.
Granég{1 : shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or agsessments and shall authorize the appropriate %overnmental official to dellver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice ot Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supﬂued 1o the Property, it any mechanic’s Hen, materiaimen's
lien, or other fien could be asseried on account of the work, services, or materials. Grantor wil upon request
o; Lengqr rurnfsg’ éo‘léender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvaments.

E‘RSPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

ortgage.
Maintenance of Ywurance. Grantor shall procure and maintain policies of fire insurance with standard
extended covera(ie srdorgsements on a replacement basis for the full insurable value covering all
Improvernents on the [4e4l Property in an amount sufficient (o avold application of any coinsurance clause, and
with a standard mortgag<e lause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may Ve raasonably acceptable to Lender. Grantor shall defiver to Lender cerificates of
coverage from each insures cantaining a stipufation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ pric. written notice to Lenser and not containing any disclaimer of the insurer’s
liability for failure to ?_we such nciice. Each insurance palicy also shall includs an endorsement providing that
caverage in favor of Lender will not bz impaired in any way by any act, omission or default of Grantor or any
other persan, Should the Real Proprty at any time becoma jocated In an area designated by the Director of
the Federal Emergeggg Management ~5ency as a special flood hazard area, Grantor agrees to ootain and
maintain Federal Flood Insurance, to the :tent such insurance is required bY Lender and is or becornes
available, for the term of the loan or for tha fui"unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shall prochtly 'nom‘y Lender of any (oss or damage to the Property. Lender
may make proef of loss it Grantor fails to do sc. within fifteen (15) days of the casually. ether or not
Lender's security is impaired, Lender may, at its. elaction, apply the proceeds to the reduction of tha
Indebtedness, payment of any lien affecting the Propety, or the restoration and repair of the Property. |If
Lender elecis to apply the proceeds to restoration and ropuir, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lends,. Lender shall, upon satisfactory proo! of such
expenditure, Pay or reimburse Grantor from the ‘proceeds for the reasonable cost of repair Or restoration If
Grantor is not in default hereunder. Any. r?roceeds which havs not heen disbursed within 180 days alter thelr
receipt and which Lender has not committed to the repalr or restcration of the Property shall be ‘used first to
pay any amount OVQI&P to Lender under this Morlgag{e. then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness, !f Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid 1o Grantur.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to ne benefit of, and pass to, the
purchaser of the Property covered by this Mongage at an; frustea’s sale or other sale held under the
provisions of this Morigage, or at any foreclosure sale of such Property.

Compliance with Existing Indebledness. During the period In which any Exist.ng ‘ndebledness described
below is in effect, comphance with the insurance provisions contained in the inswruresnt evidencing such
Existing Indebtedness shali constitule compliance with the insurance provisions unoe: 18 Mortgage, to the
extent compliance with the terms of this Montgage would constitute a duplication of insurunce requirement, if
any proceeds from the insurance become pay;able on loss, the provisions In this Mongeys for division of
rdocegtng shall apply only to that portion ¢f the proceeds not payable to the hoit? i of the Existing
n ness.

EXPENDITURES BY LENDER. (f Grantor {ails to comply with any provision of this Morl?age. including any
obligation to maintain Existing Indebtedness in good standing as required telow, or if any action or proceedin I8
commenced that would materially atfect Lender's interests In the Pro?erty Lender on Grantor's behalf may, but
shall not be required to, 1ake any action that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear interest at the rate provided for in the Note fromt the date incurred or pald by Lender to the date of
repayment bg Grantor. All such expenses, at Lender's option, will {a& be payable on demand, (b) be added to the
balance of the Note and be apportioned amony and be payable with any instaliment payments to become due
during either Ei) the term of any applicable insurance ag:)l!r;y or Si) the remainlngnt‘erm of the Note, or (¢) be
treated as a balloon payment which will be due and lpae‘l le at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights pravided for in this paragraph shall be in addition to an{ other rights or any
remedies 10 which Lender may be entitled on account of the delaull. Any such action by Lender shall not be

construed as curing the default so as to bar Lender from any remedly that it otherwise would have had.
gArl:IFIANTY; DEFENSE OF TITLE. The following provigions relating to ownership of the Property are a part of this
ortgage.

Tile. Grantor warrants that: (a) Grantor holds good and marketable title of racord 10 the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description

E&L 60996
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£ or in the Existing Indebtedness sectior below or in any title ingurance policy, title repont, or final title opinion
{; issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the fuf!

right, power, and authority to execute and deliver this Mortgage to Lender.

P
;; Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
3 the title 1o the Property against the lawfui claims of ail persons. In the event any action or proceedln’g Is
o commenced that questions Grantor’s title or the interest of Lender vnder this Mortgage, Grantor shall defend
~ the action at Grantor's expense. Grantor may be the nominal Farty in such proceeding, but Lender shall be
3 entitled to participate in the proceeding and 10 be represented In the proceeding by courgel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lende: such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities,

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) a7 a part of this Mortgage.

Exiating Lien. The lien of this Mortgage securing the Indebtedtess may be secondary and inferior to an
existing lien. “ Cia™or expressly covenants and ?Preea tu pay, or see to the pa)fmant of, the Existing
Indebtedness and-io-prevent any default on such indebledness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

Default. If the paymeit uf any Instaliment of principal or any interest on the Existing Indebtedness is not made

within the time required by the note evidencing such indebtedness, or should a default occur under the

instrument securing such inuettedness and not be cured during any applicable grace period therein, then, at

_ the aption of Lender, the inaebtedness secured by this Mortgage shall become immediately due and payable,
" and this Mortgage shall be in dutaiit

No Modification. Grantor shall nc( entor into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has friarity over this Mort Ee by which that agreément is moditied, amended,
extended, or renewed without the pricr viitten consent of Lender. Grantor shall neither request nor accept
any future advances under any such securi’v.agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relatir; to condemnation of the Property are a part of this Mortgage.

Application of Net Praceeds. If all or any pari of tha Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condamnation, Lender may at ite &lection require that all or any
Bortion of the net proceeds of the award be appucd i the Indebledness or the repair or restoration of the

roperty. The net proceeds of the award shall maz the award after payment of all reasonabie costs,
@xpenses, and attorneys’ fees incurred by Lender in conaeiion with the condemnation.

Proceedings, 1! any proceeding in condemnation Is filed, Grantor shall pramptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessiry to detend the action and cbtain the award.
Grantor may be the nominal ?am{ in such proceeding, but Lender shall be entitled o participate in the
proceeding and to be represented In the proceeding by counsel ol its awn choice, and Grantor will dellver o
calrstq tot.be delivered to Lender such instruments as may be requested oy it from time t¢ time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHUP/TIES. The following provisions

relating to governmental taxes, iees and charges are a part of this Martgage:

Current Taxes, Fees and Charq‘es. U{;on request by Lender, Grantor sheli ¢xecute such documents in
addition to this Mortgage and take whatever other action Is requested by Lenderia perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, a¢ der cribed below, together
with all nxpenses incurred in recording, perfecting or continuing this Martgage, inCluzir,. without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Murgage.

Taxes. The followinF shalt constitute 1axes to which this section applies: (a) a sPeclﬂc tix unoh this type of

Mongage or upon all or aery part of the Indebtedness secured by this Mort a%e; b) a specifc.ax on Grantor

which Gramtor is authorized or recluired to deduct from paymants on the Indebtedness secured by this type of

Mortgage; (c) a tax on this type ot Mongage chargeable against the Lender or the hokier of the Note; and %:l)

% sptta«:r ic tax on all or any portion of the Indebiednass or on payments of principal and interest made by
rantor,

Subsoquent Taxes. It any tax to which this section_applies Is enacied subsequent lo the date of this
Mortgage, this event shall have the same effect as an Event of Detault (as defined below), and Lender may
exerc se any or all of its available remedies for an Event of Default as provided below uniess Grantor either
f_a) pays the tax before it becomes delinquent, or ;tr)) contests the tax as provided above in the Taxes and
t ieEs %ection and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
0 Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions refating to this Mortgage as a

security agreement are a pan of this Monigage.

» Security Agreement. This instrument shall constitute a securi%areemant 1o the extent any of the Property
constitutes fixtures or other personal property, and Lender shaill have all of tha rights of a secured party under
the Uniform Commercial Code as amended from time 1o time.

Securiy Interest. Upon request by Lender, Grantor shall exacute financing statements and take whatever

other action is requested p[y Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any

Lo 609
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time and without further authorization from Grantor, file executed counterparts, copies ar reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for al} expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reagonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt ot written demand {rorn Lender.

Addresses. The mailing addresses of Grantar (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mort%age may be obtained (each ag required by the Uniform
Commercial Code), are as stated on the first page of this Mongage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions reiating to further assurances and
attorney-~in~fact are a part of this Montgage.

Further Assurances. At any time, and from time to time, upon request of Lendar, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, 1o Lender or 1o Lender's designes, and when
requested by Lender, cause to be filed, recorded, reflied, or rarecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and ail such mortgages, deeds of trust,
security dees, security agreements, financing statements, continuation statements, instruments of further
assurance, ceruficates, and other documents as may, In the sale opinion of Lender, be necessary or deelrable
in order to effectrate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, a1d the Related Documents, and (b} tne liens and security Interests created by this Monga%e
on the Property, wrether now owned or herealter acquired by Grantor. Unless prohibited by law or agreed to
the contrary by Lerdcr in writing, Grantor shall relmburse” Lender for all costs and expenses incurred in
connection with the maher¢ referred to in this paragraph.

Attorney-in~Fact. If Grario’ fails 10 do any of the things referred to in the preceding paragraph, Lender may
do so for and in the nawe of Grantor ana at Grantar's expense. For such purposes, Grantor hereby
irrevocably appoints Lender af Crantor's attorney~in-fact for the purpose of making, executing, deliverinF.
filing, recording, and doing all ‘circr things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters reterred to in #:2 preceding paragraph.

FULL PERFORMANCE. If Grantor N?a#s ali the Indebtedness when due, and otherwise pertorms all the obligations
imposed upon Grantor under this Morigage: Lunder shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of wrinination of any financing statement on file evidencing Lender's
security interest in the Rents and the Persona roperty. Grantor will Pay. it permitted by applicabie law, any
reasonable termination fee as determined by Lendar from time to time. 1f, however, payment is made by Grantor,
whether voiuntarily or atherwise, o by guarantor or by ary third party, on the Indebtedness and thereafter Lender
is forced to ramit the amount of that payment Sa) to Grantrr’s trustae In bankruptcy or to any similar person under
any federal or state bankruptcy law or iaw for the relief «f cebtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender’s property, of sc) by reason of
any settlement or compromise of any claim made by Leicen with anr claimant (including without limitation
Grantor), the indebtedness shall be considered unpaid for the yi4nose of enforcement of this Morigage and this
Mortgage shall continue to be eftective or shall be reinstaied, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument ¢r agrerment evidencing the Indebtedness and the
Property will continue to secure the amount repaid or recovered to the same extent as if that amount never had
been originally received by Lender, and Grantar shall be bound by any judgment, decree, order, settlement or
compromise reiating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute ar event of default ("Event of Default™)
under this Mortgage:

Default on Indebtedness. Failure of Grantor to make any payment when due'0n the indebtedness,

Default on Other Payments. Failure of Grantor within the time required by 'nig Monga}?e to make any
payr{]ent for taxes or insurance, or any olher payment necessary to prevem filing o i 1o efiect discharge of
any lien,

Compliance Defaulf. Failure of Grantor to comply with any other term, obligation, ‘covenant or condition
contained in this Mortgage, the Note or in any of the Related Documents.

Faise Statements. Any warranty, representation or statement made or furnished to Lender Dy or on behalt of
Grantor under this Mongage, the Note or the Related Cocuments is false or misleading in any material
respect, either now or at the time mada or furnighed.

Defective Coliateralization. This Mortgage or any of the Related Documents ceases to be in tull force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien} at
any time and for any reason.

Death or Inaolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of craditors, any ?ype of creditor workout, or the
commencement of any proceeding under an bankruptcy or insolvency laws vy or a%?lnst Grantor. However,
the death of an%Gran or will not be an Event of Default it as a resuft of the death of Grantor the Indebtedness

is fully coverad by credit life ingurancs.

Foreclosure, Forfeiture, etc, Commencement of foreciosure or forteiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmentai
agency against any of the Property, However, thig subsection shall not a p% in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which Is the basis of the foreclosure or
forefeiture proceeding, provided thal Grantor gives Lender written notice of such claim and furnishes reserves

NELE. T
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Breach of Other A%eeljnent. Any breach by Grantor under the terms of any other agreement between

Grantor and Lender that is not remedied within any grace period provided therein, including without limitation

f:ar:y agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
er.

Existing Indebtedness. A default shall occur under any Existing Indebtedness or undar any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.,

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor ¢f any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revukes or disputes the validity of, ur liability
under, any Guaranty of the Indebtedness.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any =vent of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedles, in addition to any other
rights or remedies provided by law:

Accelerate Ingetedness. Lender shall have the right at its option without notice to Granior to declare the
ent:r%gc{ebtednnas immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. ‘Win«espect to all or any part of the Personal Property, L.ender shall have all the rights and
remedies of a secureq narly under the Uniform Commercial Code.

Collect Renls. Lender srall hava the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including “amounts past due ano unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indeutadness. In furtherance of this right, Lender may require any tanant or other
user of the Pro ert{ to make paymaents of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Grantor irrevocablr designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the hame of Grantar and to neqotlate the same and collect the proceeds.
Payments by tenants or other users tu-Lander in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether_2r-not any proper grounds for the demand existed. Lender may
exercige its rights under this subparagraph eiti#. in person, by agent, or through a receiver.

Mortgagee In Possession. Lender shall have the nght to be placed as mongagee in possession or to have a
receiver appointed to take possession of all or any pait of the Property, with the power to protect and preserve
the Property, 10 operate the Propenty preceding toracinsure or sale, and to collect the Rents from the Property
and apply ghe proceeds, over and above the cog( +! the receivership, against the Indebtedness. The
mortgagee in possession or receivel may serve witnrut-bond If permitted by law. Lender's right to the
ap?omtment ol a receiver shall exist whether or noi 'ie apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lerue: shail not disqualify a person from serving as a
receiver,

El#dg:lnl Fr?;ecloaure. Lender may obtain a judicial decree foreclcanig Grantor's interest in all or any part of
e Praperty.

Deficiency Judgment. If permitted by applicabie law, Lender may avtain a ]l ggment for any deficiency
remaining in the Indebtedness due to Lander after application of ali amcur.c received from the exercise of the
rights pravided in this section.

Other Remedies. Lender shall have all other rights and remedies provided i1 this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the properly marshalled. [n exercising ita rights and remedtes, Lender shall be frze o sell all or any part
of the Property together or separately, in one sale or Dy separate sales. lLender shall e antitied to bid at any
public sale on ali or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of an?; nublic sale of the

Personal Property or of the time after which an?r private sale or other intended disposition of the Parsonal

{-;‘ropegty is ép be _;t!;ade. Reasonable notice shall mean notice given at least tan (10) days before the time of
e sale or dispesition.

Waiver; Election of Remedies. A waiver by any party of a breach of a pravision of this Mortgage shall not
constitute 3 waiver of or prejudice the party’s rights otherwise to demand strict comFllance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grartor under this
Mortgage after fallure of Grantor to perform shall not affect Lender's right to declare a default and exercise (ts
remedies under this Mortgage.

Aftorneys’ Fees; Expenses. [l Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action is involved, all reagonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its Interest or the
enforcement of its rights shall become a part of the Indebtedness payabie on demand and shall bear interest
from the date of expenditure until repaid at the rate Provlded for in the Ncte. ExPenses covsred by thig

aragraph include, without limitation, however subject to any limite under applicable law, Lender's attorneys

SRS A AP LAl

ees and Lender's legal expenses whether or not there is a lawsult, including attorneP/s' fees for bankruptcy

proceedings (including efforts to modify or vacate any automatic stay of injunct

: ) L onz appeals and
anticipated post-judgment collection services, the cost of searching recards, obtaining i le

any
reports (including
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4 forsclosure reports), surveyors' repons, and appraisal fees, and title insurance, 10 the extent permitted by
4 applicable law. Grantor aiso will pay any court costs, In addition to all other sums provided by law.

5

™

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Maongage, including without fimitation an

= notice of default and any notice of sale to Grantor, shall be in writing, may ba be sent by telefacsimiiie, and shall
3 be efective when actually delivered, or when deposited with a natlonally recognized” overnight courier, or, if

mailed, shall be deemed effectiva when deposited in the United States mall first class, centified or registered mail,
postage prepaid, directed to the addresses shown near the beginning of this Morigage. Any party may change its
address for notices under this Mortgage by glving formal written natice 1o the other paries, spec"xn that the
Furpose of the notice is to chgn;ﬁ the party’s address. All copias of notices of foreciosure from the fiolder of any
ien which has priority over this Morigage shall he sent 1o Lender’s address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's curremt address.

MISCELLANEDUS PROVISIONS. The following misceliangous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of *he parties as 1o the matiers set forth in this Mortgage. No alteration of or amendment 1o this

ortgage shill be eHective uniess given in writing and signed by the party or parties sought to be chargad or
bound by the airzration or amendment.

Applicable Law.  7pis Mortgage has been dellvered to Lender and accepied by Lender in the State of
lllinois. Thia Morig=~ shall be governed by and construed in accordance with the laws of the State of

linols.

Caption Headings. Caption hieadings in this Mortgage are for convenience purposes only and are not 10 be
used to interpret or define 1.5 provigions of this Morigage.

Mer?e(. There shall be no merge’ ~t the interest or estate created by this Morgage with any other interast or
estate in the Property at any tims heid by or for the benefit of Lender in any capacity, without the written

consent of Lender.

Miuitiple Parties. All obligations of Gran'ar under this Mortgage shail be joint and several, and all references
to Grantor shall mean each and every Grantor. This means that each of the persons signing below is

responsible for ait obligations in this Mongaue.

Severability. if a court of competent jurisCiction finds any provision of this Mortgage to be invaiid or
unenforceable as to any person or circumstancas, cuch tinding shall not render that provision invalid or
unenforceable as to any other parsons o clrcumstanres, If feasible, any such offending provision shall be
deemed to be modified to be within the Iimits of enforceabliity or validity; however, it the offending provision
cannot be so modified, it shall be stricken angd all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigna. Subject to the limitations statec i rhis Monfaage on transfar of Grantor's interest
this Mortgage shall be binding upon and Inure 1o the benefit rfine parties, their successors and assigns. it
ownership 0f the Property becomes vested in a person othar than Giantor, Lenger, without notice to Grantor
may deal with Grantor's successors with reference to tnis Muntgacs and the indebledness by way of
forbearance or extension without releasing Grantor irom the obligauvr.e of this Mortgage or liabiiity under the

Indebtedness.
Time is of the Essence. Time is of the essence in the performance of this *4nrgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives ' rights and benefiis of the
nomestead exemption faws of the State of Hiinois as to alf indebtedness secured by this Martgage.

Waivers and Consenis. Lender shall not be deemed to have walved am(_ rights urder this Mortgage (or under
the Related Documems? unless such waiver is in writing and signed by Lender. Nu dazi=y or omission on the
part of Lender in exercising any right shall operate as a waiver of such right ar any otiiec right. A walver by
any party of a provision of this Mo gage shall not constitute a walver of or prejudice the pun,’s right otherwise
to demand strict compliance with that provision or any other ?rovision. 0 prior waiver O, vender, nor any
course of dealing betwaen Lender and Grantor, shall constitute a waiver of any of Lender's ri hts or any of
Grantor's obligations as to an% future transactions. Whenaver consent by Landar is required in this Mortgage,
the granting of such consent by Lender in any tnstance shall not constitute continuing consent to subsequent

instances where such consent is required.

£2:1 60996
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Mm« /éwf‘

WILLIAM H. STEWART

%.“ﬁk@-

EMMA L. STEWART

INDIVIDUAL. ACKNOWLEDGMENT

e or___ X0l i , § “OFFICIAL SEAL

yas § NOTARY PUNLK, STATE OF wrou
My Commission Expifes 10/14/96
COUNTY OF é G K ) - ey

AN

On this day before me, the undersigred Notary Putilic, personalty appeared WILLIAM H. STEWART and EMMA L.
STEWART, to me known 1o be the individuals descritied in and who executed the Martgage, and acknowledged
that they signed the Mortgage as their free and volntary act and deed, for the uses and purposes therein

mentioned. . /)
’G/!ven undr my hand and official sesi thi AL dayotf 1 W

a{ls {2 Residing at ?V 00 J "7y M,L,Q
ie in and for the State ot W U

My commission expires / C’ - /-G L

-

LASER PRO, Reg. U.S. Pa1. & T.M. OH,, Ver. 3.22 (¢} 1996 CFi ProServices, Inc. Al rights rese vec.
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