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THIS MORTGAGE ("Security Instrument”) i5 given on July 30, 1396 . The mortgagor is
Shannon Sharp a epinster,

("Borrower™), This Security Instrument is given to Fidelity Federal BSavings Bank

which is organized and existing under the laws of ~ THR UNITED STLT?.8 OF AMERICA , and whose
addressis 5455 W. Belmont Avs., Chicago, IL 60641
("Lender™: Romrower owes Lender the principal sum of
ONE HUNDRED THIRTEEN THOUSAND POUR KUNDRED & 00/100
Doliras (US $ 113,400.00 ),

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Mote"), which provides for monthly
payments, with the {ull debt, if not paid earlicr, due and paysble on August 1, 2020 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interes.. ind all renewals, exiensions and
maodifications of the Note; (b) the payment of ail other sums, with interest, advanced under paragrap’s 719 protect the security of
this Security Instrument; and (¢} the performance of Borrower's covenants and agreements under this Ssoviitv Instrument and the

Note. For this purpose, Borrower does hercby morigage, grant and convey o Lender the following describeZ property located in
Cook County, Winois;

LOT 6 (BXCRPT THE SOUTH 25 FERT THEREOF) AND ALL OF LOT § IN
THE RESJBDIVISION QF LOTS 13 TO 22 BOTh INCLUSIVE IN BLOCK 3 IN
SHAAF AND KERIRDLER’S ADDITION TO BOUTH OAK PARK, A SUBDIVISION
OF THE WEST HALF OF THE NORTH BAST 1/4 OF THB SOUTH RAST 1/4 OF
SECTION 13, TOWNIHIP 39 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MBRIDIAN, IN CCOK COUNTY, ILLINOIS.

which has the address of 935 Circle Forast Park | Sereet, City),
Iiinois §0130 {Zip Code] (“Pﬂ]mﬂy Addressu),

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM

C INSTRUMENT Form 3014 990
o 3> Amended 5/81
m SR{IL) (oso2)
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5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property

. insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or

\
f-l flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and for the periods that Lender

.

L

4

! requires. The insurance carrier proviging the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not

‘; be unreasonably withheld, If Borrower fails 1o maintain coverage described sbove, Lender may, at Lender's option, obtain

cuverage (o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender shall
have the right to hold the poiicies and renewals, If Lender requires, Borrower shall promptly give to Lender alf receipts of paid
premiums and renewal rotices. In the event of loss, Borrower shull give prompt notice io the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or
repair is nct cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Secumy Instrument, whether or not then due, with any excess paid 10 Borrower, If Borrower abandons the
Propenty, or does not apswer within 30 days a notice from Lender that the insurance carrier has offered to sette a claim, then
Lender may collect the irswance proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums secured
by this Security Instrumeny, whother or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower ntherwise agree in writing, any application of proceeds to principal shall nat extend or postpone
the due date of the monthly paymzals seferred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lendrs. Borrower's right lo any insurance policies and proceeds resulting from damage to the
Property prior 0 the acquisition shall pase-io Lender o the extent of the sums secured by this Security Instrument immedialely
prior fo the acquisition.

6. Occupancy, Preservation, Maintenance una Protection of the Property; Borrower's Loan Application; Leaseholds.
Barrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue ta occup,' %»-Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwist agrees in-writing, which consent shall not be unreasonably withheld, or unless
exlenuating circumstances cxist which are beyond Borrower's conteol, Borrower shall nol destray, damage or impair the Property,
allow the Property to deteriorale, or commil wasic on the Fropeity. Borrower shall be in defaull if any forfeiwre action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender's security intercst. Borrower may cure such &
default and reinstate, as provided in paragraph 18, by causing the action or proceeding o be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's irwrast in the Property or other material impainnent of
the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in defuult if Borrawer, during the
loan application process, gave materislly false or inaccurate information or statemonts Lo Lender (or failed 1o provide Lender with
any material information) in connection with the loan evidenced by the Note, incoriing, but not limited o, representations
concerning Botrower's occupancy of the Propenty as a principal residence. If this Security listzument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propesq), e leasehold and the fee titde shall
not merge unless Lender agrees o the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails lo perform the covenants 76 agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righi i the Property (such as a
procezding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), theis Icpder may do and pay
for whatever is necessary 10 protect the value of the Property and Lender's rights in the Property, Lender’s aclions may include
paying any sums sccured by a lien which has priority over this Security lnstrument, appearing in court, [imy:ng reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree (0 other terms of payment, these amounts shall bear intercst from the dale of
disbursement at the Nate rate and shall be payable, with interest, upon notice from Lender to Bommower requesting payment.

8. Mortgage Insurance If Lender required mongage insurance as a condition of making the loan secured by this Security
Instrument, Borower shall pay the premiums required to maintain the morigage insurance in effect. 1, for any reason, the

15096

morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required o

obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost subsiantially equivalent 10 the
cost 1o Borrower of the mongage insurance previously in effect, from an aliernale mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage [apsed or ceased 0
be in effect, Lender will accept, use and retain these payimenis as a Joss reserve in liew of mortgage insurance. Loss rescrve

) Intinly: _Zf;_
q -8R{IL) (oso2) Pagedol8 Form 3G14 9/80
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16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prehibited by federal law as of the date of this
Security Instrument.

f Lender cxercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security [ns -without further notice or demand on Borrower,

18. Borrower'§Ri einstate. If Borrower mests certain conditions, Borrower shall have the right to have
enforcement of thif Secunt® ¥istrument discontinued at any time prior to the earlicr of: (a) 5 days (or such other period as
applicable law may specify fot'félnstatement) before saie of the Property pursuant to any power of sale contained in this Security
Instrument; or {b) € ,Vi«a‘jndg_m%’mforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to. reasonable zirineys' fecs; and (d) takes such action as Lender may reasonably require 10 assure that the lien of this
Security Instrument, Lender’s <iyhis in the Property and Borrower's obligation © pay the sums secured by this Secunity
Instrumeni shall continue unchanged- Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective &5 if no acceleration had occurred. However, this right o reinstate shall not apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Stws.  ‘The Nole or a partial interest in the Nole (together with this Security
Instrument) may be sold one or more times withzui orior notice to Borrower. A sale may resull in a change in the entity (known
us the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sal of the Note. If there is a change of the Loan Servicer, Borrawer will be
given written notice of the change in accordance with paraiaph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which psyments should be made. The notice will also coniain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or pemil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, qior-allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senicrces shall not apply (o the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally rcognized 10 be appropriate to normal residentis] uses
and 10 mainienance of the Property,

Borrower shall prompily give Lender wrilten notice of any investigation, claim. demand, lawsuit or other action by any
govemmmenial of regulatory agency or private pany involving the Property and any f%zardous Substance or Environmental Law
of which Borrower has aciua) knowledge. 1f Borrower learns, or is notified by any govermnestal or regulaiory authority, that any
removal or other remediation of any Hazardous Substance alfecting the Property is necessdry, Borrower shall promptly take all
necessury remcdial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic-peivieum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is lncated that relaie
to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of -

any covenant or agreement in this Security Instrumeat (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borruwer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of & defsult or any other defense of Borrower 1o acceleration and foreclosure. If the defau)t is not cured on or before the
dafe specified in the notice, Lender, at its option, may require immediate payment in ful) of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by Judicial proceeding. Lender
shal be entitled to collect a}l expenzes incurred in pursuing the remedies provided in this paragraph 21, including, but not
fimited to, reasonable attorneys’ Sees and costs of title evidence, E—&
InHinls:
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& ADJUSTABLE RATE RIDER

b

H THIS ADJUSTABLE RATE RIDER is made this ~ 30th  day of July , 1996
k!

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s

Adjustable Rate Note (the "Note") to
Fidelity Federsl Savings Bank

5455 W. Belmont Ave.
Chicago, IL 60541

{the “Lender”) of the same date and covering the property described in the Security Instrument and located st:

$35 Circle Foreat Park Illinois 60130

{Propenty Address}
THIS NOTE CGN7A'NS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MY MONTHLY PLYMENT, INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER
PAYMENTS. DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. Juoddition to the covenants and agreements made in the Security
Instrument, Rocrower and Lender furthes covenant and agree as foilows:

A, INTEREST RATE AND MONTHLY PAY?47NT CHANGES

The Note provides for an initial interest rate o f 7.750 %. The Note provides for changes in
the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT Cl1ANGES

{A) Change Dates

The intercst rate 1 will pay may change on the first day'of » 8/01/01 , and
on that day every 60th month thereafter, Each date oic -#hich my interest rate could change is called a
"Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on 2t Tndex, The "Index” is:
The weekly average yield on United States Tredsury

securities adjusted to a constant maturity of five
years, as made available by the Faderal Reserve Beari:
The most recent Index figure available as of the date: [X] 45 days ] o~
before each Change Date is called the "Current Index.”
If the Index is no longer available, the Note Holder will choose a new index that is basid wpon comparable
information. The Nate Holder will give me notice of this choice.

(C) Cakulation of Changes

Before each Change Dale, the Note Holder will calculate my new interest rale by adding

TRO AND ONE-HALY percentage poin(sy ( 4.500 %) 10 the Current Index.
The Nate Holder will then round the result of this addition o the [TNearest [ Next Highest [ Next Lowest  (a

one- eighth percent { 0.125 %). Subject to the limils -
stated in Section 4(D) below, this rounded amount will be my new interest rate untif the next Change Date. ¢
MULTISTATE ADJUSTABLE RATE RIDER - Single Family 8/94 Cz
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