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THIS MORTGACE ©*Security Instrument”) is given on Suly 26, 1996. Y, !0
The morigagor is Raiph-E. Maiorano . married to Margaret Mailorano :
whose address is 16101 S Tekra Drive, Oak Forest IL 60452
("Borrower™).

This Security Instrument is given to. Centennial Mortgage Company, a Division of
Super:or Bank FSB, which is organized and existing under the laws of
the United States of America, pod whose address is 9525 West Bryn Mawr,

Rosemont, IL 60018 {"Lender").
Borrowr owes Lender the principal sum of On¢ Hundred Forty-Three Thousand and 00/100

Dollars {U.S. § 143,000.00 }. This deot iz evidenced by Borrower's note dated the same
date as this Security Instrument {"Note"), which provides foc monthly payments with the fuil debt, if not
paid earlier, due and peyabie on August 1, 2011, This Security Instrument secures

to Lender: () the repayment of the debt evidenced by the Note, wiils interest as provided by the terms of
the Note, and all renewals, extensions and modifications of the Nate: fo) the payment of ali other sums,
with irterest, advanced under peragraph & to protect the security of tus Security Instrument; and {c) the
perforraance of Borrower's covenants and agreements under this Security Yistrument and the Note. For
these purposes Borrower does hereby mortgage, grant and convey to Londer the following described

property located in Cook County, Iilinois:

If this box is checked see Schedule A annexed hereto ond made & part hereof.

which has the address of 15101 S, Debra Drive, Qak Forest, IL 60452
("Property Address"}:

§B12600A
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premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may meke proof of loss if not made prompt!y by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and
Lender’s security is not lessensd. If the restoration or repair is not economically fensible or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. IF Borrower abandons the
Property, or does not snswer within 30 days a notice from Lender that the insurance carrier has offered to
settle 2 cleim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The

30-day period will begin when the notice 15 given.

Unisss Jender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or pustpone the due date of the monthly payments referred to in paragraph | or change ihe
amount of the peyments. If under paragraph 17 the Property is scquired by Lender, Borrower's right to
any insurance poiicies and proveeds resuiting from damage to the Property prior to the ecquisition shall
pass to Lender to the ex'znt of the sums secured by this Security Instrument immediately prior to the

acquisition.

5.  Occupancy, Preseivation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds; Condemiaziums; Planned Unit Developments. Unless Borrower’s joan
application and Lender's loan approvel provided that the Preperty was not required to be occupied as
Borrower's principal residence, Borrowe. chall occupy, establish, and wvse the Property as Borrower’s
principal residence within 60 days after the execution of this Security Instrument and shall continue to
occupy the Property as Borrower's principal residence for at least | yeer after the date of occupancy,
unless Lender otherwise agrees in writing, which cunsent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Rorrower's control. Borrower shall not destroy, damage
or impeir the Property, allow the Property to detericiatz, or commit waste on the Property. Borrower
shall not permit, or be alleged 1o have permitied, the Propertv to be used in connection with any illegal
activity . In that regard, Borrower shall be in default if any ferfeiture action or proceeding, whether civil
or criminal, is begun thal in Lender's good faith judgment Could rsonlt in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instruunt or Lender’s security interest.
Borrower shall also be in default if Borrower, during the loen applicatici process, gave materially false or
inaccurete informetion or statements to Lender (or failed to provide Lenter with any material information}
in connection with the Josn evidenced by the Note, inciuding, but not limited to, Tepresentations concerning
Borrower's occopancy of the Property as a principal residence. If this Security Instrument is on &
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower rcquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the wsipor in writing.

If this Security Instrument is on a unit in a condominium or a planned unit development. Borrower
shall perform all of Borrower's obligations under the declarstion or covenants creating or gaverning the
condom;nium or planned unit development, the by -laws and regulations of the condominium or planned unit

development and constituent documents.

6. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankrupicy, probete, for condemnation or
forfeiture or to enforce laws or regulations}, then Lender may do and pay for whatever is necessery 1o
protect the value of the Property and Lender’s rights in the Property. Lender’s actions mey include
paying any sums secured by a lien whick has priority over this Security Instrument, paying insurance
premiums, appearing in court, paying rensonable attorneys' fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 6, Lender does not have to do so.

Apy amounts disbursed by Lender under this paragraph 6 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these

IL 15T/28D MORTGAGE 11/23/96) PAGE 3 of 8 SB1Z600C
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notice shall be directed 1o the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shali be given by first class mail to Lender's address stated herein or any

other address Lender designates by notice to Borrowsr. Any notice provided for in this Security
Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this

paragraph. i2.

13. Governing Law; Severability. This Security Instrument shall be governed by federal law,
Dlinois 1aw and any locel law that applies in the place in which the Property is located. In the event that
any provision or clause of this Security Instrument or the Note conflicts with applicable law, such conflict
sha!l not affect other provisions of this Security Instrument or the Note which can be givep effect without
the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be seversble,

14. Borzower's Copy. Borrower acknowledges seceipt of photocopy or a conformed copy of the
No e and of this Jecurity Instrument.

15. Sale of Mow:; Change of Loan Servicer. The Note or & partial interest in the Note (together
with this Security Inscrvitent) may be sold one or mere times without prior notice to Borrower. A sale
mey result in a change in the entity {known as the "Loan Servicer”} that collects monthly payments due
under the Note and this Security Instrument. There also may be one or more changes of the Loan Servicer
un elated 10 a saie of the Note. it there is a change of the Loan Servicer, Borrower will be given written
noice of the change in Bccordance ‘with paragraph 12 and applicable law. The notice will state the name
an] address of the new Loan Servicer-and the address to which payments should be made. The notice will

alto ccatgin any other information requires Gy appliceble law.

$6. Hazardous Substances. Borrower shal’“uot cause or permit the presence, vse, disposal, storage,
or release of any Hazardous Substances on or ir. the Property. Borrower shall not do, nor aliow anyone
el:ie to do, anything affecting the Property that is in viclation of any Environmental Law. The preceding
two sentences shall not apply to the presence, use, 01/storage on the Property of small quantities of
Hazardous Substances that are generally recognized to bearpropriste to normal residential uses and to

mintenance of the Property.

Borrower shall promptly give Lender written nolice of sny .nvestigation, claim, demand, lawsuit or
other action by any governmental oi regulatory agency or private pariy¥ involving the Property and any
Yazardous Substance or Environmentsl Law of which Borrower has actua) krowledge. If Borrower iearns,
or is notified by any governmental or regulatory euthority, that any removel or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall pionptly take all necessary
re:medial actions in accordance with Environmentrl Law.

Av used in this paragraph 16, "Hazardous Substances" are those substances delired as toxic or
hazardous substances by Linvironments) Law and the following substances: gasoline, lcad-based paint,
kerosene, other flammable or toxic petrojeum products, toxic pesticides and herbicides, volatiic solvents,
naterisls containing asbestos or formaldehyde, and radicactive materials. As used in this parsgraph 16,
*Environments] Lew" means federal laws and laws of the jurisdiction where the Property is located that

relate 1o health, safety or envirenmental protection.

17. Lender's Rights if Borrower Pails to Keep Promises and Agreements. If any of the
events or conditions described in subparagraphs (A}, (B), (C), (D), {E} or {F} of this parsgraph 17 shall
occor, Lender, after giving Borrower any timely notice of Borrower's right to cure as may then be
required by epplicable law and Borrower's failure 1o cure within the time period set forth in such notice,
may require that Borrower pay immediately the enlire amount remaining unpeid under the Note and this
Securiy Instrument. This requirement will be called "Immediate Payment in Full.”

1If Lender requires Immediate Payment In Full, Lender may bring a lawsuit to teke away ali of
Borrower's remsining rights in the Property and to have the Property sold. At this sale Lender or another
person may acquire the Property. This is known as "foreclosure and sele.” T the proceeds of his sale are

1L ISTI2ND MORTGAGE (1/23/96) PAGR S of & SB1IG00E
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rents: of the Property: and (iii) each tenent of the Property shall pay all rents due and unpaid to Lender or
Lender’s agent(s) on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents, except to the holder of a mortgage, deed
of trust ot other encumbrance which haes priority over this Security Instrument end has not and will not
perform any ect that would prevent Lender from exercising its rights under this paragraph 19 which
Lender presently has, or any rights 1o which Lender may become entitled in the future as a result of the
release, satisfaction or invalidity of a presently existing assignment of rents.

Any application of rents shall not cure or waive any defnult or invelidate any other right or remedy
of Lender. This assignment of rents of the Property shall not cure or waive any default or invalidate any
other righ's or remedies of Lender. This assignment of rents of the Property shail terminate when the debt
secred by the Security Instrument is paid in full.

20. Aprointment of Receiver: Lender in Possession. Upon acceleration under paragraph 17 or
abandonment o tie Property and at any time thereafter Lender, in person, by agent or by judicislly
appointed receivze, upel! be entitled to enter upon, take possession of and manege the Property and to
collect the rents of the Droperty, including those past due, pursuant to peragraph 19. However, Lender
shall be under no obligation to enter upon, take control of or maintain the Property. Any rents collected
by Lender or the receiver unall be applied first to payment of the costs of management of the Property and
col ection of rents, including, byt not limited to, receiver's fees, premiums on receiver's bonds and
reasonable: sttorneys’ fees, and then fo-the sums secured by this Security Instroment. Lender and any
receiver shall be [iable to account only for those rents actvally received.

21. Release. Upon payment of all sums secored by this Security Instrument, Lender shall discharge
this Security Instrument without charge to Bor:ower. Borrower shall pay all costs of recordation, if any.

22. Waiver of Homestead. Borrower waives ¢il 1ight of homestead exemption in the Property.

23. Use of Property: Compliance with Law. Boriover shall not seck, agree to or make a change
in the vs2 of the Property or its zoning classification, unlessLender has agreed in writing to the change.
Berrower shall comply with ell laws, ordinances, regulations ‘and requirements of any governmentsl body
appliceble: to the Property.

OVSGoong

24. Riders 1o this Security Instrumeat. If one or more riders nce ¢xecuted by Borrower and
recorded together with this Security Instrument, the covenants and egreement. of each such rider shell be
inzorporated into and shall amend and supplement the covenants and agreements of this Security Instrument
as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es)!

[] Adjustable Rate Rider [ Condominium Rider [] 14 Pamily Ricsr

[ 7] Gracusted Payment Rider [ ] Prenned Unit [_] Biweekly Payment Rider

Development Rider

[x] Other{s) [specify) [ Balloon Rider (] Second Home Rider
Legal Description

.
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SCHEDULE A’

LJT FORTY EIGHT(48) IN WARREN J PETERS FRIENDLY CAK SUDIVISION,

BR2ING A SUBDIVISION OF THE WEST HALF {1/2) OF THE NORTHWEST
QUARTER (1/4) OF SECTION 21, TOWNSHIP 36 NORTH RANGE 13 EAST OF

THE TEIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
EXCEPTING THEREFROM THAT PART HERETOFORE DEDICATED FOR PUBLIC

HIGHWAY BY DOCUMENT NUMBER 11113019 , ACCORDING TO PLAT OF SAID
SUBDIVISYON REGISTERED IN THE OFFICE OF THE REGISTRAR OF THE
TITLES OF COOK COUNTY, ILLINCIS ON APRIL 12, 1957, AS DOCUMENT
NUMBER 1732508, IN COOK COUNTY, ILLINOIS.

TAX I.D.NO.28-21-1c.3-vu22

PROPERTY ADDRESS:16101 S.DEBRA DRIVE,OAK FOREST, IL 60452

0VS50996
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