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THIS MORTGAGE ("Sccurity Instrument”'ts given on AUGUST 1 , 1996 . The mortgagor is
PATRICK M SCHMITT An unmarried Mau /
06Tl

RELIDING AT: SO05 NORTH LAXE SHORE DUT@E #\2!1.1\, CHICAGO, , ILLINOIS BEE0ER5Y

g = ("Bomcwer™). Tais Security Instrument is given Lo

S Miiwest Mortgage Company
which is organized and existing under the laws of STATE OF ILLINOIS , and whose
address is 850 Milwaukee Avenue Glenview L 60025

("Lender™. Borrower owes Lender the principal sum of

TWO HUNCRED FORTY ONE AND FI 0/10¢0
T ORTY THOUSAND FIVE HONDRED & 00/1 Dilass (US. S 241,500.00 )

This d:bt is evidenced by Borrower's rote daied the same date as this Sceurily Instruseni¢*Note"), which provides for monthly
paymeals, with the full debt, if not paid carticr, duc and payable on  AUGUST 1 . 2423 . This Security
Instrutient secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interss', ‘and all renewals, exiensions and
modifizations ¢f the Nowe; (bj the payment of all ather sums, with interest, advanced under paragrpn 7 to protect the sceurity of
this St curity Instrument; and (c) the performance of Bosrower's covenants and agreements under this Sepazity Instrument and the
Note. For this surpose, Borrower docs herety mortgage, gram and convey to Lender the following déssibed property located in
COOK County, INinois:
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TOGETHER WITH all the impravemenls row or hereafter erocted on the property, and all casements, appurtenances, and
fixtures now or hereafier a pant of the property. Alf replacements and additions shall alsa be covered by this Security Instrument.
All of the tarcgeing is referved to in this Secunty Inst:ument as the "Property.”

BORROWER (COVENANTS that Borrower is fawfuily seised of the cstate hereby conveyed and has the right io mortgage,
grant and canvey the Propenty and that the Property is uncncumbered, except for cncumbrances of record. Borower warrants and
will detend generally the title to the Property against afl elaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs unorm covenams for national use and non-uniform covenants with limited
variatons by junsdiction (o constitute a uniform sccurity instrument covering real properly.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principat and Interest; Prepayment and Laote Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Noie and any prepayment and lae charges due under the Mote,

2. Funds for ‘(axes and Insurance. Subjest to applicable law or o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, until the Note is piid in full, a sum ("Fuads”) for: (a) yearly taxes
and assessments v/aleh may atiain priority over this Security Insirument as a lien on the Property; (b) yearly leaschold paymenis
ot ground rems on tic Property, i any; (c) yearly havard or property insurance premiums; (d) yearly flood insurance premiums, if
any: {c) yearly mangaze insurance premiums, il any; and {f) any sums payable by Borrower to Lender, in accordance with the
pravisions of paragrapii £, in licu of 1he payment of merigage insurance premiums. These ilems are called "Escrow licras.”
Lender may. at any ume, cui'eci and hold Funds in 2n armount not to exceed the maximum amount a lerder for a federaily related
tnortgage loan may require for @3orrower’s escrow account under the federal Real Estte Settdemeitt Procedures Act of 1974 as
amended from time to time, 12 US/C_Scction 260" er seg. ("RESPA"). unless another law that applies o the Funds sets a lesser
armount. 1f so, Lender may, @b any lime; colkect and hold Funds in an amount not 1o excecd the lesser amount. Lender may
estimale the amound of Funds due on thebasis of current dowa and reasonable estimates of expenditurcs of Tuture Escrow Items or
atherwise In accordance with applicable faw,

The Funds shall be held in an institution sdhose deposits arc insured by a federal agency. instrumeniality, or entity (including
Lender, if Lender is such an institution) or in ary Toderal Home Loan Bank, Lender shall apply the Funds 1o pay the Escrow
lIicms. Lender may not charge Borrower for halding ‘ary spplying the Funds, annually analyzing the cscrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a chazge.
However, Lender may require Borrower (0 pay @ one-time charge for an mdependent real estate tax reporting service used by
Lender in connection with this foan, unicss applicable law provides otherwise. Unless an agreemen) is made or applicable Jaw
requires interest o be paid, Lender shali not be required to pay Burrawer any inderest or carnings on the Funds. Borrower and
Lender may agree in wriling. however, that inierest shall be paid on ¢ Funds. Lender shali give o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 10 the Funas 5d 1he purpose lor which each debii to the Funds was
made, The Funds are pledged as additional security for ail sums seeured byuns Sceurity Instrument.

If the Funds held by Lender exceed the amounts permiticd 0 be held by apolicasle law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law, If the amouptof the Funds held by Lender at any lime is
not sutlicient 1o pay the Escrow Ttems when Jue, Lender may so notify Bomrower in widing. and, in such case Borrower shall pay
10 Lender the amount necessary 10 make up the deficiency. Borrower shall make upase deficiency in no more than twelve

monthly payments, at Lender’s solc discretion.

Upon payment in full of all sums sccurcd by this Security Instrumeni. Lender shall promptly <cfund to Borrower any Funds
held by Lender. If, undes paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the 2cquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisitian or sale as a credit against tae sums secured by dhis
Security instrument.

3. Application of Payments.  Unless upplicable law provides othervise, all payments received by Lendec under paragraphs
1 and 2 shall be applicd: first, 10 any prepayment charges due under th: Nole; second, to amounts payable under paragraph 2;
third, (o interest duc; Tourth, to principal due; and tast, to any late charges Jue under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, cherges, fines and impositions altributable o the Property
which may aitain priorily over this Sccurity Instrumen, and leaschold p: yments or ground rents, if any. Borrower sha'l pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 1o the
person owed payment. Borrower shall prompily fumnish to Lender all notices of amounts to be paid under this paragraph, if
Borrower makes these paymenis directly, Borrower shall promptly furnish t Lender receipls evidencing the payments.

Bomrower shall promply discharge any licn which has priority ove: this Sccurity Instrument unless Borrower; (1) agrees i
writing to the payment of the obligation sccured by the lien in a manncr accepiable to Lender; (b) contests in good faith the fien
by, or defends against enforcement of the lien in, legal procecdings which in the Lender’s opinion operate 1o prevent the
enforcement of the lien: or (¢) secures from the holder of the licn an agrecment satisfactory 1o Lender subordinating the lien to
this Sccurity Instrument. If Lender determines that any pant of the Proparty is subject 10 a licn which may attain priosi this
Security Instrument, Lender may give Borrower a notice identifying ihe lien. Borrower shall satisfy the lien prﬁﬁ‘:r 0
of the actions sct forih above within 10 days of the giving of notice. :
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereaficr erected on the Property f
insurcd against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or j
flooding, for which Lender requires insurance. This inserance shall be maintained in the amounts and for the periods that Lender |

rcauires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not , ‘
be unreasonably withheld, If Borrower fails 10 maintain coverage described above, Lender may, at Lender’s optior, obtain l

coverage 1o protect Leader's rights in the Properiy in accordance with paragraph 7.
i All insurance policies and renewals shall be acueptable to Lender and shall include a standasd mongage clause. Lender shall
¢ have the right 1o hold the policics and renewals. If Lender requires, Borrower shall prompdly give o Lender all receipts of paid ‘

premiums and renewal notices. In the event of loss, Borrower shall give prompt notice o the insurance carricr and Lender. Lender
inay make proof of loss if not madc promptly by Borrower. ‘
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 1o restoration or repair of the K
Property damaged, if the restoration or repair ¥ cconomically feasible and Lender’s security is not lessened. If the restoration or
repair is not cconomically feasible or Lender’s sceurity would be lessened, the insurance proceeds shali he applied to the sums
securcd by this Sceurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrgwer abandons the
Property, or docs not-answer within 30 days a notice from Lender that the insurance carrier has offcred to settle a claim, then
Londer may collect the msurance proceeds. Lender may use the proceeds o repair or restore the Property or Lo pay sums secured
by this Security Instrumcri, whether or not then due. The 30-day period will begin when the notice is given.
I Unless Lender and Bofrovor otherwise agree in writing, any application of proceeds to principai shall not extend or postpone
| the due dalc of th: monthly payinct:s referred to in paragraphs | and 2 or change the amount of the payments. Il under paragraph
| 21 the Property is acquired by Lerder, Borrower's right 1o any insurance policics and proceeds resulting [rom damage (o the
f Praperty prior to the scquisition shal) pzse o Lender to the extent of the sumns sceured by this Sccurity Instrument immediately

prior (o the acgaisilion,
6. Occupancy, Preservation, Maintenancé and Protection of the Property; Borrower's Loan Application; Leaseholds,

‘ Borrower shall oucupy, establish, and usc the Proparty as Borrower's principal residence within sixty days afier the execution of
‘ tis Security Instrumen) and shall conlinue to occany the Property as Borrower's principal residence for at least one year afier the
- date of occupancy, unless Lender otherwise agrees in »riting, which consenl shall not be unrcasonably withheld, or unless
] exienuating circunstances exist which are beyond Borrower’s control. Borower shall not destroy, damage or impair the Property,
; allow the Propeity to deteriorate, or commit waste on e Property. Borrower shall be in default if any forfciture action or
provecding, whether civil or criminal, is begun that in Lenders zood faith judgment could result in forfeiture of the Propesty or
otherwise materiaily impair the lien created by this Security Instiarient or 1.ender’s security interest. Borrower ay cure such a
default and reinstate, as provided in paragraph t8, by causing the acdon or proceeding to be dismissed with a suling that, in
Lender's good faith determination, preciudes forfcire of the Borrower'sintzrest in the Property or other malerial impairment
the lien creaied by this Security Instrument or Lender’s security interest. Rorower shall also be in default if Borrower, during th‘_,
Joan application process, gave maierially false o inaceurate infurmation or state neats 1o Lender (or failed to provide Lender witlf)
any maurial information) in conncclion with the loan evidenced by the Note, including, bul not limited 1o, rcprcscnuuion&?
i concerning Borrower's occupancy of the Property as a principal residence. If this Securiov-Instrument is on a lcaschold, Borroweg 5
1 shall comply with all the provisions of the lease. 1f Borrower acquires fee title to the Propaety, the leaschold and the fee litle sh
not merge unless Lender agrees to the merger in woiting.
7. P -otection of Lender’s Rights in the Property. If Borrower fails to perform the coveranis.and agreements conlained in
this Sccurity Instrument, or there is a legal proveeding that may significantly affect Lender’s rights 7 the Property (such as a
proceediag in bankruptcy. probate, for condemnation or forfeiture or to enforce laws or regulations), thzn Lender may do and pay
for whatever is necessary o protect the value of the Property and Lender’s rights in the Praperty, Lende: s zctions may include
paying iny sums sccured by a lien which has priority over this Sccurity Insrument, appearing in court, aoying reasonable
attorney i fees and entcring on the Property w make repairs. Although Lender may take action under this paragraph 7, Lender
does 1ot have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borower secared by this Sceurity
Instrums:nt. Unless Borrower and Lender agree 1o other terms of paymen:, these amounts shall bear interest from the daic of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requasting paymeni.
8. Mortgage Insurance  If Lender required mortgage insurance as a condition of making the loan securcd by this Sccurity
Insirum:ni, Bortower shall pay the premiums required 1o maintain the mostgage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lendar lapses or ceascs to be in cffect, Borrower shall pay the premiums required to
obiain (overage substantially equivalent to the mortgage insurance previously in elfect, at a cost substantially equivalent to the
cast to Borrower of the morigage insurance previously in effect, from an alternate morigage insurcr approved by Lender. 1}
substarcially eguivalens mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual to
one-twiifth of the yearly mortgage insurance premium being paid by Buorrower when the insurance coverage lapsed or d to
be in effoct. Lander will accept, use and reiain these payments as a loss reserve in lien of morlgage insuran /l,
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- payments r1ay no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lende requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the
premiums required 10 maintan mortgage insurance in cffect, or to provide a loss reserve, until the requirement for mongage
insurance ¢nds in accordance with any wrilten agreement between Borrower and Lender or applicablc law,

9. Inspection. Lender or its agent may make reasonable entries npon and inspections of the Property. Lender shall give
o Bosrower notice al the lme of or prior W an inspection specifying reasonable cause for the inspection.

by 10. Condemnation. The proceeds of any award or claim for damages, direct or consequenlial, in connection with any
- condemnation or other taking of any part of the Propenty, or for convevance in licu of condemnation, arc hereby assigned and
shail be paid 1o Lender.

In the event of a 1wal taking of the Property. the proceeds shalf be applied to the sums sceured by this Security Instrament,
whether or not then due, with any excess paid to Borrower, [n the event of a partial taking of the Praperty in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrumen: immediately before the taking, unless Borrower and Lender otherwise agree in writing, ihe sums securcd by this
Sccurity Instrume st shall be reduced by the amourt of the proceeds multiplied by the following [raciion: (a} the total amount of
the sums secured imneediately before the taking, divided by {b) the fair markel valuc of the Propeny immediately before the
wking. Any balarce skail be paid 1o Berrawer. In d1e event of a partial tking of the Property in which the fair market value of the
Propenty immediately before the taking is less han the amount of the sums sccured immediatcly before the taking, unless
Borrower and Lender otherw e agree in wnling ¢r unless applicable law otherwise provides, the proceeds shall be applicd 1o the
sumns secured by this Security Iestosaent whether cr not the sums are then duc.

If the Property is abandoned by Rorrower, or if, after notice by Lender o Borrower that the condemnor offers to make an
award or settle a claim for damages, Bosiower fails 10 respond to Lender within 30 days after the daie the notice s given, Lender
is authorized to collect and apply the procecas, i its option, cither to restoration or repair of the Property or to the sums sccured
by this Sccurity Insirument, wheter or not ther dus.

Uniess Lender and Borrower otherwise agres -wwriting, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymenis refeered to ic-pazagraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Leuder Not & Waiver.  Exiension of the time for payment or modification
of amort zation of the sums secured by this Sccurily Instumen:-granied by Lender 10 any successor in inlerest of Borrower shall
not opezite 1o release the liability of the original Borrower or Borrower's successors in inlerest. Lender shall not be required 10
commen:c proceedings against any suceessor in irterest or refus o extend time for payment or otherwise modify amortization of
the sums securce) by this Sccurity Instrument by season of any demand made by the original Borrower or Borrower's successors
in interest. Any forbcarance by Lendes in exercising any right or remedy shalf not be a waiver of or preclude the cxereise of any
right or iemedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers.The covenants and  agrecments of  this
Sccurity Instruracnt shall bind and benefit the successors and assigns of Lender and Borrower, subject (o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and severall ~ny Borrower who co-signs this Sccarity
Instrument but dogs not execute the Note: {a) is co-signing this Security Instrument salv 1o morigage, grant and convey that
Borrow:r’s interest in the Property under the teems of this Sceurity Instrumenl; (b) is not personaliy obligaled to pay the sums
sccured by this Security Instrumeny; and (¢) agress that Lender and any other Borrower may'‘ayres (o extend, modify, forbear or
make ar y accommodations with regard to the terms of this Security Instruiment or the Note withoud that dorrower's consent,

13. Loan Charges.  If the loan secured by this Sccurity Instrument is subject to a law which-sos @nximum loan charges,
and tha' law is finally interpreted so that the interest or other loan charges coliected or to be collected inConnection with the loan
exceed the permitied limits, then: (a) any such ban charge shall be reduced by the amount necessary to reduce the charge 1o the
permitt:d limit; and (b) any sums alecady collecied from Borrower which exceeded permitted limiws will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treaicd as a partial prepayment without any prepayment chiarge
ungder 1e Note

14 Notices, Any notice 10 Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by firs class mai) unless applicable law requires use of another method. The aatice shall be disected o the Property Address or
any other address Borrower designales by notio: to Lender. Any notice to Lender shall be givea by first class mail to Lender's
addres: stated hercin or any other address Lender designates by notice 10 Borrower. Ary notice provided for in this Sccurity
[nstruraemt shall be decrned o have been given 1w Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdi:tion in which the Property is located. In the cvent Ihat any provision or clause of this Sccurity Instrument or the Nole
conflicts with applicable Taw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

£5560998
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16, Borrower’s Copy.  Borrower shall he given one conformed copy of the Note and of this Sccurity Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrawer. If )i or any part of the Property or any interest in it is
sold or wznsferredl ‘or if 2 beneficial interest in Borrower is sold or iransierred and Borrower s not a natural peeson) without
Lender’s prior wr.tzn consent, Lender may, at its option, require immediate payment inn full of all sums sccured by this Security
Instrunen . However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of the date of this
L Security Instmmen
If Lender exercises this option, Lender shall givs Borrower notice of acceleration. The notice shall provide a period of not less
than 30 diys frory the date the notice is defivered or mailed within winch Borrower must pay all sums secured by this Security
Instrument. If Boerower fails 1o pay these sums prior to the cxpiration af this period, Lender may invoke any remedies permiticd
by this Sezurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meels certain conditions, Borower shall have the right 1o have
enforcem:nr of this Sceurity Tnstrument discontinued at any tme prior 13 the earlier of: (a) 5 days (or such other period as
applicabl: law muy specify for reinstalement) betere sule of the Property pursuant 10 any powcr of sale contained in this Security
instrument; or (b} »pay of a judgment enforcing this Security [nstrument. Those conditions arc that Borrower: (a) pays Lendor all
sums wh.ch then ‘wowe be due under this Sccurity Instrument and the Mote as if no acceleration had occurred; (b) cures any
defzult o " any other covauants or agreements; {c) pays all expenses incarred in enforcing this Security [nstrument, including, bt
not limitcd to, resonalleararteys’ fees; and (d) takes such action as Lender may reasonably require to assure that the ficn of this
Security Instrument, Leader v rights in the Property and Borrower’s obligation lo pay the sums sceured by this Security
Instrumet shall vontinue unctiorge:t. Upon reinstatement by Borrower, this Sceurity Instrument and the obligations securcd
hereby shall remain fully cffective 3s /f no accelerztion had occurred. However, this right 10 reinstate shall not apply in the case of
acceerat on under paragraph 17,

19. ale of Note; Change of Loan §ervivée, The Notc or a partial interest in the Note (together with this Security
instrument) may ¢ sold ene or more tmes withaat prior notice to Rorrower. A sale may resull in a change in the cntity (known
as the "Loan Servicer”) that collects menthly payments duc under the Note and this Sccurity Insirument. There also may be onc or
morc changes of the Loan Scrvicer unrelated 1o &'sa'c.af the Note. If there is a change of the Loan Servicer, Borrower will be
given weitien notice of the change in accordance with oz agraph 14 above and applicable law. The notice wilt siate the name and
address of the mew Loan Servicer and the address to which payments should be made. The notice will also contain any other
informa ion requered by applicable law.

20. Hazardous Substances. Borrower shall not canse or r<imit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shail not 6o, tor allow anyone else to do, anything affecting the Property
that is i1 violaicn of any Environmenial Law. Tre preceding two sericraies shall not apply 1o the presence, use, or storage un the
Propert/ of sinall quantitics of Hazardous Substinces that are gencrally meognized o be appropriale 1o normal residential uses
and to raaimenprce of the Propeny.

Borrower shail prompily give Lender writien notice of any invesugation, (claiiy, demand, lawsuit or other action by any
govermnental of regulatory agency or private paty involving the Property and arey i2#ardous Substance or Environmental Law
of whith Borrowzr has actual knowledge. IT Borrower learns, or is notificd by any geve:nmental or regulatory authority, that any
removz | or other remediation of any Hazardous Substance affecting the Property is neceszary, Borrower shall promptly take all
necess: ry remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic ot hazardous substances by
Enviroamental Law and the following substances: gasoline, kerosene, other flammable or tosic retroleum products, toxic
pesticides and herbicides, volatile solvents, malcrials containing asbestos or formaldchyde, and radioazdve materials. As used in
this paragraph 20, "Environmenial Law” means federal laws and laws of the jurisdiction where the Propeity is located that relate
io health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and 21 vee as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower priar to scceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior v acceleration under paragraph 17 unless
applicable lan provides otherwise), The notice shall specify: (a) the default; (b} the action required te cure the default; (c)
a dat:, not kss than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that {ailure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreciosure by judiciai proceeding and sale of the Property. The notice shall further inform
Borruwer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-gxistence
of a default or any other defense of Borrower 1o acceleration and foreclosure. If the default is not cured on or before the
date specifiecd in the uotice, Lender, at its option, may require immediate payment in full of all sums secured by this
Secuity Instrument without further demand and may foreclose this Securily Instrument by judicial proceeding. Lender
shall be entitied to callect all expenses incurred in pursuing the rentedies provided in this paragraph 21, includj t not

limit :d to, reasonable attorneys’ fees and costs of title evidence. i
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22, Rlease. Upon payment of all sums sccured by this Sccurity Insirument, Lender shall release this Security Insirument

without ¢t arge (o Borrower. Borrower shall pay any recordation costs
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property

24. Fiders to this Security Instrument. f one or more riders arc exccuted by Borrower and recorded 10gether with this
Sceurity nstrume, the covenants and agreements of cach such nider shall be incorporated into and shail amend and supplement
the vover ants and agreements of ihis Sceurity Instrurment as if the rider(s) werc @ pan of this Secunty Instrument.

[T 1-4 Family Rider

[Check aplicable box{es}! )
[ %] Adjusiahlc Rats Rider (3] Condominium Rider
[ Graduated Payment Rider {__] Plancd Unit Development Rider {1 Biweekly Payment Rider
{__ Balloon Bider {_l Rate Impravement Rider {1 Second Home Rider
[ VARider [~ Owher(s) [specify]

BY SIGNING BELOW, Barrewer aceepis and agrees 1o the terms and menams cnnumed in this Secority Instrument and in

any ride (s) exceuled by Borrgweraid recorded with it ra / /
Witnesss: ﬁ ; /
){»l.a (ol (Seal)
. ?ATRICK A SCKHITT -Rormwer
e __{Scal)
- A -Botrower
(Sea) _ - {Seal)
-Borrower -Borrower

STATIE OF ILILINOIS, COOK _oubiy Ss:
- TR e o <
"{”“ /" Al 7t ,a Notary Public in and for said connty and state do hereby certify that

I,
PATRICK A SCHMITT An unmarried Man

, personally known to me (o be Uie 22 person(s) whose name(s)

subscr bed 10 the: foregoing instrument, appeared before me this day in person, and acknowledged that
a5 A L Rrnans i luntary act, for the yses and purposes therzin set forth,
: ~~19%86

signed and delivered the said ing
Given under my hand and ffici@aml' this. L 18T o], yeof _ __ AUGUST R =y
_r . R :\,\\‘:‘“TERO 7%/
My Comumissicn Expires: &' " ’ " ' e o uNDI8 S _{M,:) L T
- “-._”1\;’:, 30788 Nutary Pubhe \‘\>

" .
Poovdias i et iyl

RECD & RETURN TO BANK 0% AMIRICA, FSB
8300 NORMAN CENTER DR., SUITE 1000 13

BLOOMINGICN, MW 55437 MN

-
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S ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Cups)

, THI% ADJUSTABLE RATE RIDER is made this 1ST  dayof AUGUST , 1996 |
ard is inzorporated into and shall be deemed to amend and supple nent the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same date given by the undersigned (the “Borrower") to sccure Borrowes's
Adjustatle Rate Note (the "Nowe™) 1o Midwent Mortgage Company

{the "Lender™) of the same datc and covering the property

duscribed in the Sccurily}i)suumcnl and locaied al:
7 .

A
1706 N KENMORE Vs ‘CHICAGO, IL 60614
\ [Fropeny Address)

THEMOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEAEST. RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOQURT.THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAZXAUM RATE THE BORROWER MUST PAY,

ADDITIONAL COYRNANTS. In addition to the covenants and agreements maide in the Sceurity Instrument,
Borrower and Lender further coverareand agree as follows:

A INTEREST RATE AND MONTULY PAYMENT CHANGES
‘The Ncte provides for an inidal inerest rae of 6§.375 %. The Nowe provides for changes in

+he interest rate ar d the menhly payments, a follows:

§. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A Change Dates
Thi iterest rate 1 will pay may change on the first gay of
day everv 12th month thereafier, Each date on which my inwicodrae could change is called a "Change Date.”
{B The Index
Beginning with the first Change Dale, my interest tate will-zo oased on an Index, The "Index” is the weekly
averag: yickd on United Sates Treasury securitics adjusted 1o a constan. ma.urity of 1 year, as made available by the
Foderat Reserve Board. The most recemt Index figure available as of the 2otz 45 days before cach Change Date is

called :he "Current Index.”
The most recent Index figure available on the date thiz MNote waa prepared is 5.700

If the Index is no fonger available, the Note Holder will choose a new index wiich is based upon comparable
inform ation. The Note Holder will give me notice of this choice,
(C) Calculation of Changes
Before cach Change Date, the Note Holder wiil calculate my new intcrest rate by adding
THREE percentage point(s) ( 3.000 %) 10 the Cutrent Index. The
Notec Holder will then round the result of this addition to the next highest onc-cighth of one-poreentage point
(0.125%). Subject to the limis stated in Section 4{1» below, this reunded amount will be my now interest raw until

the next Change Dale.
Tae Nowe Holder wilf then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest raie in

substantially equal payments, The result of this calculation will be the new amount of my monthly payment.

ALGUST 1397 | and on that

v

L5350998

MULTVSTATE ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX - Single Famify

Pago i of 2
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{D) Limits on Interest Rate Changes

The interest rate [ am requircd to pay at the first Change Date will rot he greaier than 8.375 %
¢t less than 4.375 4. Thereafter, my interest zate will never be increased or decreased on any
single Change Date by morc than two percentage poinis (2.0%) from the rate of intercst 1 have been paying for the
precedingg twelve months. My interest rate will never be greater than 11.875 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly
payment beginming on the first monthly payment date afier the Change Date unti] the amount of my monihly payment

rhanges again.

{F) Nutice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
nonthly payment before the effective date of any change. The notice will include information required by law w be
given me and alsn the title and telephone aumber of a person who will answer any question | may have regarding the

nolice.
B. TRANSFER 07 THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenani- fof the Security Instrumnent is amended to read as follows:

Transfer of the Frorérty or a Beneficial Interest in Borrower. I a1 or any part of the Property or any
interest in i is sold or transterred (or if a beneficial interest in Borrowes is sold ot wansferred and Borrower is nol a
natural person) without Lencr’s prior writien consent. Lender may, at ils option, require immediate payment in full
of all sums sccured by this Secumy Instrument. However, this option shali not be excrcised by Lender if excreise is
prohibited by federal law as of the uate of this Security Instrument. Lender aiso shall not exercise this option il (2)
Borrower causcs 10 be submitted 10 Lesaior information required by Leader to evaluate the intended wansferee as if a
new joan were being made to the tran:feree; and (b) Lender reasonably determings that Lender’s sceurity will not be
impaired by the loan assumption and (hat the risk of a breach of amy covenanl or agreement in this Security
Instrurent s acceptable to Lender.

To the catent permitied by applicable law Lender may charge a reasonable fee as a condidon to Lender's
comsent 10 the lpan assumption, Lender may also reanire the ransferce (o sign an assumption agrecmenl that is
acceptable 10 Lender and that obligates the transfere’ o eep all the promiscs and agreemenis made in the Note and
in this Security Instrumens. Borrower will continue to be-wbligated under the Note and this Security [nstrument unless
Lender releases Borrower in writing.

If Lender exercises the option to requise immediate savanent in full, Lender shall give Borrower notice of
aceeleration. The notice shall provide a period of not less than 30 duys Itom the date the notice is delivered or maled
within which Rorrower must pay all sins securcd by this Security Instrument. 1T Borrower fails to pay these sums
prior 1y the cxpiration of this period, Linder may invoke any remcdies permitted by this Security Instrament without

further notice of demand on Borrower.,

BY SIGNING BELOW, Borrower accepts and agrees (o the icrms anl{ vovenants contained in this Adjustable
Rate Rider.

5 )
P S P
NS
N //#}/J‘ /f/-'/’ﬁ "\‘;-f_’l"_,,
A e —_ /, {Scal)
PATRICK A SCHMITT -Borrowsr
e o _ _(Seal}
-Borrower
— (Scal)
-Borrowes
{Scal)
-Barrower
&-BSBHB (3504) Pago2ol 2
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5 CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1 day of  AUGUST . 1596
and is incorporated into and shall be deemed 10 amendd and supplement the Mortgage, Deed of Trust o Sceurity
Jeed (tha “Security Instrument”) of the same date given by the undersigned (the "Borrower”) to sccusce Borrower's
Note io

it

R E b

Kidwest Mortgage Company

(the "Lender™)

of the same date and covering the Propeny described in the Securiy [nstrument and tocated at:

- ’,-.”?

", CHICAGO , ILLINOIS 60614

{Propeny Address)
The Preperty inCludes o unit in, together with an undivided interest in the common clemeals of, a condominium
project known a:

12u6-N KENMORE

MAUD AND SEMINARY TOWNHOME CONDOMINUM
(Name of Condominium PProject|
(the “Condominium Project”). {F.ie vwners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds s property for the bencfit oc use of its members or shareholders, the
Property also includes Borrawer's interest in the Owners Association and the uses, proceeds and benefits of
Borrower’s inlercsl

CONDOMINIUM COVENANTS, In ‘addizion to the covenanss and agreemenmts made in the Securily
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shifl performm all of Borrower's  obligations  under  the
Condominium Project’s Constituent Documents. The “Cinstituent Documents” are the: (i} Declaration or any other
document whick creates the Condominium Project; (it} by-faws; (i) code of regulations; and {iv) other cquivalent
documents. Borrower shall promptly pay, when due, all dues ano assessments imposed pursuant to the Constituent
Documents,

B. Huzard Insurance.  So long as the Owners Associaticn: maintzing, with a generally accepted insurance
carrier. & “masicr” or "blankel” policy on the Condominium Project ‘vhicais satisfactory to Lender and which
provides insurance coverage in the amounss, for the perieds, and against the Farards Leader requiscs, including fire
and hazards included within the term "cxtended coverage,” them:

(i} Lender waives the provision in Uniferm Covenant 2 for the scnirly payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(ii) Borrower's obligaticn under Uniform Cuvenant 5 to maintain hazard ipsuronce coverage on the
Property is deemed satisficd to the ex:ent that the required coverage is pravided by the Owners'/Association policy.

Borrower shall give Lender prompt aotice of any lapsc in required hazard insurance coversgs.

In the cvent of a distribution of kazard insurance proceeds in lieu of restoration or repair folloving a loss o the
Property. whether to the unit or to common elements, any proceeds payable to Borrower are heschy sesigned and
shall be paid o Lender for applicauon 10 the sums secured by the Security Instrument, with any cxcess paid to
Bomower.

C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public lability insucance policy acceptable in form, amount, and extent of
caverage 1o Lender.

MULTISTATE CONDOMINIUM RIDEHR - Single Family/Second Mortgage - FNMA/FHLMC UNIFORM IN?TRUM&I&TQ"QO
or

Pago ' ol 2 , ] d.8/31
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D. Condemnation.  The procceds of any award or claim for damages, direct or consequential, payable to
Borrower n conniection with any condemnation or other taking of all or any part of the Property, whether of the
unit ot of the common clements, or for any conveyance in licu of condemnation, are hereby assigned and shall be
piid to Lender. Such proceeds shall be applicd by Lender w the sums sceured by the Security Instrument as

povided in Uniform Covenant 9. _
E. Lender's Prior Consent.  Borrower shall not, cxcept alter notice 1o Lender and with Lender’s prior

writlen consent, cither partition or subdivide the Property or consent to!

{i) the abandonment or tcrmination of the Condominium Project, except for abandonment or
lermination required by [aw in the case of substantia! desiroction by fire or other casualty or in the case of a taking
by condernatian or emingnt demain,

(ii) any amendment to any provision of the Constiwent Documents if the provision is for the express

tenefitof Lender;
¢y termination of professional management and assumption of self-management of the Owners
Assoctation;.cg
fiv)_any action which would have the =ffect of rcadering the public liability insurance coverage
1naintained by the Owners Association unacceptabic o Lender.

F. Remedies. 'f Borrower does hot pay condominium dncs and asscssments when due, then Lender may pay
them. Apy amounis distursed by Lender under this paragraph F shall become additional debt of Borrower sceured
by the Sccurity [nstruimear; Unless Borrower and Lender agree to other terms of payment, these amounts shall bear

‘nlerest from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender
o Barovver requesting payiienl.

3Y SIGNING BELOW, Borrower-accepls and agrees to the tcrms and provisions contained in this Condominium
Rider.

e ‘ //
4 f?/;i?/ / )/j
[y Y -’ -
N o, e
PAYRICK A SCHMITT -Borrower

(Scal)

-Burrower

{Seal)

-Borrower

— o { St}

-Borrower

Farm 3140 8/90

@) <208 (9103).02 Page ? of 2




'UNOFFICIAL COPY




I

UNOFFICIAL COPY

LEGAL DESCRIPTION

Townhouse Condominium as delineated on
ped real estate: Lot 1 in Resubdivision
sion cf Lot 3 and the North part of Lot
Chicago ip the southeast 1/4 of
the Third principal
jg attached as Exhibit
pocument No. 90106621
he commotl elements,

aud snd Seminary

£ the foliowing descri

d 87 in tre subdivi

3 in Block 9 in ‘ald's Addition 10
gection 32, Township 40 Nerth, Range 4, East of
Meridian, ib cook County, g, which survey

wat to the peclaration of Coudominium recorded as

its undivided percentage interest in t

rogether with
jp Cook CountY, Illinois.

PIN. 14-32-402-023-1003
PEOPERTY ADDRESS : 1906 N. KENMORE, CHICAGO, 1L 006l
Lt 1F SCHEDULE B IS ATTACHED

THIS COMMITMENT 1S VALID ON
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