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NIORTGAGE

Q THIS MORTGAGE IS between Midwest Trust Services, inc., whose address is 1606 N. Harlem, Eimwood Park,
% 1L 80835 (referred to below as "Grantor™); and NCRTH BANK, whose address Is 505 N. Lake Shore Drive,
} Chicago, IL 60611 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Granlo- nol personally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and dellverad to Grantor pursuert to a Trust Agreement
dated March 29, 1979 and known as Midwest Trusi Services, Inz.-as Trustee Under Trust 79-03-2923,
mortgages and conveys to Lender al! of Grantor's right, title, and Interest-in and to the following described real
property, together with all existing or subsequently erected or affixed buitings, improvements and fixtures; all
easements, rights of way, and appurtenances; all water, water righis, wate:courses and ditch rignts (including
stock In utilities with ditch or irrigation rights); anc all other rights, royalties. and profits relating to the real
property, including without limitation all minerals, oil, gas, geothermal and sinilar matters, localed in Cook
County, State of lllinois (the "Real Property”):

LOTS 15 AND 16 IN BLOCK 18 IN FIRST ADDITION TO FRANKLIN PARK BEING “HE EAST HALF OF
THE NORTEAST QUARTER OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPT RIGHT OF WAY OF CHICAGO AND PACIFIC RAILRUAD AND EXCEPT
THAT PART OF SAID EAST HALF OF NORTHEAST QUARTER LYING SOUTH OF CENTER LINE OF
GRAND AVENUE) AS RECORDED OCTOBER 7, 1890 IN COOK COUNTY, ILLINOIS.
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The Real Property o1 lis address is commonly known as 9760-62 West Grand Avenue, Franklin Park, IL
60131. The Real Property tax identification number is 12-28-230-025 and 026.

i Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
E all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
' the Personal Property and Rents,

_i DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
‘ otherwise defined in this Mortpage shall have the meanings attributed to such terms in the Uniform Commercial
ig Code. Ali references to doilar amounts shall mean amounts In lawful maney of the United States of Amarica.

Grantor. The word "Grantor means Midwest Trust Services, Inc., Trustee under that certain Trust
Agreement daled March 29, 1979 and known as Midwest Trust Services, Inc. as Trustee Under Trust
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79-03-2023. The Grantor is the morigagor under this Morigage.

Guarantor. The word "Guarantor™ means and includes without limitation each and all of the guaraniors,
suretles, and accommodation parties in connection with the Indebtedness.

Improvements. The word “Improvements” means and includes without limitation all existing and future
impravements, bulidings, structures, mobile homes affixed on the Real Property, facilities, accitions,
replacements and other construction on the Real Property.

indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce otligations of Grantor under this Mortgage, together with interest on such amounts as previded in
this Mortgage. n additicn to the Note, the word "Indebtedness” ircludes all obligations, debts and liabilities,
plus interest (ne-eon, of Grantor to Lender, or any one of more of them, a3 well a3 all claims by Lender against
Grantor, or any uine or mare of them, whether now existing or hereafter arising, whether related or unrelated to
the purpose of (ne Note, whether voluntary or otherwise, whether due of not due, absoiute or contngert,
liquidated or unliqaldzad and whether Grantor may be liable individually or jointly with wthers, whethier
obligated as guaranto’ o, stherwise, and whether recovery upon such indebledness may be or hereafter may
become barred by any s@tuto of limitations, and whether euch Indebtedness may be or hereafter may beccme
otherwise unenforceable. A0 time shall the priiicipal amount of indebtedness secured by the Moriguge,
nol including sums advanced %o protect the security of the Mortgage, exceed $600,000.00.

Lender. The word "Lender™ mears NOATH BANK, its successors and assigns. Tae Lender is the morigagee
under this Mortgage.

Mortgage. The word "Morigage™ mear's Jhis Mortgage between Grantor and Lender, and includes without
limitation all assignments and security Inter3st provisions relating to the Personal Property and Rents.

Nots. The word "Note" means the promissory nots.or cradit agreement dated July 22, 1996, in the original
principal smount of $300,000.00 from Grantor to Leider, together with all renewals of, extensions of,
modifications of, refinancings of, consalidations of, an. substitutions for the promissory note Or agreement.

The interest rate on the Note is 9.000%.

Personal Property. The words "Personal Property” mear all equipment, fixtures, and other aricles of

Bersona! ?ropeny now or hereafter owned by Grantor, and nrw-or hereafter attachad or affixed to the Real
roperty; together with afl accessions, parts, and additions to, all resiacements of, and all substitutions for, gnng

of such property; and together with all proceeds (including witliout' ¥mitation all insurance proceeds

refunds of premiums} from any sale or other disposition of the Properiv.

Property. The word "Proparty” means coliectively the Real Property and h2 Personal Property.

Real Property. The words "Real Property® mean the property, interests snd rights described above in the
*@Grant of Mortgage” section.

Related Documents. Tha words "Related Documents” mean and inciude wihoui limitation all prormissory
notes, credit agreements, loan agreements, environmental agreements, guaraities, security agreements,
morigages, deeds of trust, and al! other instruments, agreemenits and documents, wha!ar now or hereafier
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, (oysties, profits, and
other benefits derived from the Propenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TQO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exceg]( as otherwise provided in this Mortgage, Grantor shall pay to Lender al
amounts secured by this Morgage as they become due, and shall strictiy perform all of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTEMANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shalt be governed by the following provisions:
Possession and Use. Unti! In default, Grantor may remaln in possession and control of and operate anc
manage the Property and coliect the Rents from the Property.
to Maintain. Grantor shall maintain the Property in tenantable condition and promptty perform all repairs,
replacements, and maintenance necessary to preserve its vaiue.

Hazardous Subsisnces. The terms "hazardous waste,” "hazardous substance,” “disposal,” “reiease.” and
“threatened release,” as used in this Mortgage, shall have the same meanings as eet forth in the
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Comprehensive Environmental Response, Compensation, and Liabllig Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and gauthorization Act of 1986, Pub. L. No.
99-499 (*SARA™), the Hazardous Materials Transportation Act, 48 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seg., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms *hazardous wasta" and "hazardous
substance® shall also include, without limitation, petroleum and petroleum b{-—prodqcts or any fraction thereol
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacturs, storage, treatment, dis |, release or
threatened release of any hazardous waste of substance b?r any person on, under, about or from the Property:
{p) Grantor has no knowledge of, or reason to belleve that there has been, except as previously disclosed fo
and acknowledged by Lender in writing, (3 any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propenx'by
any prior ownars of occupants of the Properbv or (i'l_:) any actual or threatened fitigation or claims of any kind
by any person ralating to such matters; and (c) Except as previously disclosed 1o and acknowledged by
Lender in writiag, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Propenty
ghall use, ganerate, manufacturs, store, lreal, dispose of, or ralease any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in_compliance with all
applicabie federsi, tate, and local laws, regulalions and ordinances, including without limitation those laws,
regulations, and c/tiaances described above, Grantor authorizes Lender and its agenls to enter upon the
Property to make su.h inspections and lesls, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Properly with this section of the ortggge. Any inspections or tests made by
Lender shall be for Lencer = purposes only and shall not_be construed to create any responsibility or llabllity
on the part of Lender to Giaritor or o any other person. The representations and warranties contained herein
are based on Grantor's 4.z diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby «a) releases and waives any future claims against Lender for indemnity or
gontribution in the event Granter Focomes liable for cleanup or other costs under any such faws, and (b}
agrees to indemnify and hold karm'zzs Lender against any and all claims, losses, liabilities, damages
Penalties, and expenses which Lendar niay directiy or indirectly sustain or suffer resulting from a breac of
his section of the Morigage or as & ccijequence of any use, generalion, manufacturs, storage, disposal,
release or threatened release occurring priur-to Grantor's ownershlp or interest in the Property, wiether or not
the same was or should have been known 17 Grantor. The provisions of this section of the Mortgage
including the obligation to indemnity, shall suiive the payment of the Indebtedness and the satisfaction and
raconveyance of the lien of this Morigage and sha!-nof be affected by Lender's acquisition of any interest in
the Property, whesher by foreclosura or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portiur of the Property. Without limiting the generality of the
foregoing, Grantor wili not remove, or Erant 10 any oirer party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without tF.g prior written consent of Lender.

Removat of Improvements. Grantor shall not demalish or remeva any Improvements from the Real Property
without the prior written consent of Lender. As a condition tu the ramoval of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender .o replace such improvements wit
improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives raay anter upon the Real Property at all
reasonable fimes to attend to Lender's interests and to Inspect the ‘Procerty for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly compiv with all laws, ordinances, and
regulations, now cr hereafter in effect, of all governmental autharities applicable to 1'ie se or occupancy of the
Property, including without iimitation, the Americans With Disabilities Act. Grantor muy-contest in good faith
any such law, ordinance, or regulation and withhold compliance durmP any proceeainy, “icluding ap rgpriate
appeals, so long as Grantor has notified Lender in writing prior 10 doing s¢ and so lor.ga as, in Lender’s sole
apinion, Lender's interests in the Property are not jeopardized. Lender may require Granior to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protecl. Grantor agrees neither to abandon nor leave unatiended the Property. Grantor shali do all
other acts, in addition ¢ those acts set forth above In this section, which from the character and use of the

Property are reasonably necessary 1o protect and preserve the Property.

 DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any intarest in the Real Property. A “sale or transiar® means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitably; whether voluntary or
; involuntary; whether by outright sale, deed, instaliment sals contract, jand contract, centract for deed, leasehold
i interest with a term greater than three (3) years, lease-option conlract, or by salg, assignment, or transfer of any
;&;‘ beneficial interest in or to any land trust holding title to the Real Praperty, or by any other methed of conveyance
& of Real Property Interest. If any Grantor is a corporation, partnership or limited fiabllity company, transfer also
# includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
* or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exarcised
& by Lender if such exercise is prohibited by federal law or by illinois law.

¥ TAXES AND LIENS. The following provisions relating to the taxes and liens on tha Property are a pan of this
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Paymenl. Grantor shall pay when due (and In ail events prior tc delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the F’roueny.
and shall pgy when due afl claims for work done on or for services rendered or malerial furnished to the
Property. Grantor ghall maintain the Prgﬁen?! free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the fien of taxes and assessments not due, excep, as otherwise
providad in the following paragraph.

Rignm Yo Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute gver the obligation to pay, 80 long as Lender’s interest in the Property is not ized. if alien
arises or is filed as a result of nonpayment, Grantor shall within fiteen (15) days after the llen arises or, if a
lien ia filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Laender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
efend isel’ anl Lender and shall satisfy any adverse judgment before enforcement ggainst the Property.
rantor shall pame Lender as an additiona! obligee under any surety bond furnished in the contest
proceedings,
Evidence of Paynwai Grantor shall upon demand furnish to Lender salisfactory evidence of payment of the
taxes or assessmems ~nd shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of (he *axes and assessments against the Property.

Notice of Construction. Grentor shali notify Lender at least fifteen (15) days before ané.work Is commenced,
ﬁgx services are furnished. <, any materials are supplied to the Property, if any mechanic's lien, materiaimen's
10,

or other lien could be asseited on account of the work, services, or materials and the cost exceeds
,000.00. Grantor will upon 1aqu.st of Lender furnish to Lender advance assurances satisfactory to Lender
at Grantor can and will pay the cost »f such improvements.
;2%9&1&“ DAMAGE INSURANCE. Thu foliowing provisions relating to insuring the Property are a part of this
el
Mairienance of Insurance., Grantor shed Hrocure and maintain policies of fire insurance with standard
extended coverage endorsements on a oacement basis for the full insurable value covering all
Improvements on tha Real Property in an amount s:icient 1o avoid application of any coinsurance clause, and
with a standard mortgagee clause in favar of Lenc er. ‘Grantor shall also procure and maintain comprehensive
general liabllity ingurance in such coverage amount? a8 Lender may request with Lender being named as
ditional insureds in such liability insurance policies. Additionally, Grantor shall mairn.aln such other
nsurance,_including but not limited to hazard, business interruption and boiler insurance as Lender may
require, Policies shall be written by such ingsurance co'.lp)nles and in such form as may be reasonabiy
aqcertahle to Lender. Grantor shall deliver to Lender certif.cuns of coverage from each insurer containing a
stipulation that coverage will not be cancelled or diminished whhout a minimum of ten (10) days' prior en
natice to Lender and not containing any disclaimer of the insuier's lizility for fallure to give such notice. Each
insurance policy also shall Include an endorsement providing thid cuverage in favor of Lender will not be
impaired In any way by any act, omission or defauit of Grantor or any ciner person. Should the Real Property
2! any time become located in an area designated by the Director of the Federal Emergency Management
gencCy as a spacial fiood hazard area, Grantor agrees (o oblain and maintair Federal Flood Insurance, to the )
extent such insurance is required by Lender and is or becomes available, fo: the term of the loan or for the full

unpaid principal balance of the loan, or the maximum limit of coverage that ig avaiiable, whichever is less, -
lcatllon of Procesds. Grantor shall promflly notify Lender of any loss ot -Jamaae tg the Property if the b
estimated cost of repair or replacement exceeds $5,000.00. Lender may make prcof of loss if Grantor falls to n
do so within fifteen (15) days of the casualty. Whether or not Laender's security is finruliad, Lender may, at its bl
election, aup;n the proceeds to the reduction of the Indebtedness, payment of any lierr ziacting the Property, [
or the restoration and repair of the Property, If Lender elects to apply the proceeds to ri#ioration and repair, ty

@rantor shall repair or replace the damaged or deetroyed Improvements in a manner sa lsfectory to Lender.
Lender shall, upon satisfactory proof of such expenditure pgy or reimburse Grantor from the > oceeds for the
reasonable cost of repair or restoration if Qrantor is not in default hereunder. Any proceeds which have not
been disbursed within 180 da?rs after their receipt and which Lender has not committed to the ror
restcration of the Property shall be uaed first {0 pay any amount owing 1o Lender under this Mortgage, then to
Prapar accrued Imerest, and the remainder, If any, shall be led tc the principal balance of the
pqueti c?%?mér If Lender hoids any proceeds after payment in full of the indebtedness, such procesds shall be

Unexpired Ingurance at Sale. Any unexpired Insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; frustee's sale or other sale heid under the '
provisions of this Mortgage, or at any foreclosure sale of such Property. ;

Grantor’'s Report on Insurance. Upon request of Lender, however not more than once a gw Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (aLthe name of the insurer, () the
riskg insured; {c) the amount of the policy; (dt)hthe property insured, the then current replacement value of
such property, and the manner of determining that value; and (e) the expiration date of the policy. Grantor

v r—

shall, upon request of Lender, have an Independent appraiser satisfactory fo Lender determine the cash value
rop{ace%nm %qost of the Property. ope 8PP oy
TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account 10 be retained frorn the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay menthly into that reserve account an
amount aquivalent to 1112 of the annual real estate taxes and insurance premiums, as estimated by Lender, 8o as
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to provide sufficient funds for the payment of each year's taxes and insurance premiums one manth prior 1o the
date the taxes and Insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata share of
all assessments and other charges which may accrue against the Property. 1f the amount so estimated and paid
¢ shai prove to be insufficient to pay such taxes, insurance premiums, assessmeris and other charges, Grantor
shall pay the difference on demand of Lender. All such paymenis shall be carried in an Interest~lree reserve
account with Lender, provided that if this Mortgage is executed in connection with the granting of a morgage on a
siggle—famit_y owner-occupied residential property, Grantor, In lieu of establishing such reserve account, may
¥ piedge an interest-bearing savings account with Lender to secure the payment of estimated taxes, insurance
{ premiums, assessments, and other charges. Lender shall have the right 10 draw upon the reserve (or pledge)
£ account to pay such items, and Lender shall not be required (o determine the validity or accuracy of any item
. before paying it Nothlng it the Mortgage shall be construed as requiring Lender to advance other monies for
such purposes, and Lender shall not incur any liability for anything it may do or omit to do wilh respect to the
reserve account. All amounts in the reserve account are hered pied%ed 10 further secure the Indebtedness, and
Lender is hereby authorized to withdraw and apply such amounts on the Indebtedness upon the occurrence of an
event of default as described below.

EXPENDITURES ©% LENDER. !f Grantor falis to compI{ with any provision of this Mongage. or if any action or
groceedmg it comnienced that would materially affect Lender's interests in the Prapery, Lender on Grantor's

ehall may, but shall nct be required 10, 1ake any action that Lender deems apgropnate. ny amount that Lender
expends in so doing wi phar interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment o Grantor. All such expenses, at Lender’s option, wili (a) be payable on demand, ()
be added to the balance of tiv. Note and be apportioned among and be payable with any installment payments (0
become due during either {i; the term of any applicable insurance policy or (i} the rema nrnﬁ_ierm of the Note, or
(c) be treated as a balloon paypant which will be due and payable at the Note's maturity. This Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shali be in addition 10 any other
rights or any remedies to which Lend2r-may be entitled on account of the default. Any such action by Lender
ﬁagll not be construed as curing the zefault so as to bar Lender from any remedy that it otherwise would have

ﬁArllaRANTY; DEFENSE OF TITLE, The foiowving provisions velating to ownership of the Property are a part of this
origage. -

Title, Grantor warrants that: (a) Grantor s good and marketable title of record tg the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, title report, or final titfe opinion Issued in favor of, and accepted by, Lender In
connection with this Mortgage, and (b) Grantor has tha luli right, power, and authority to execute and deliver
this Mortgage 1o Lender.

Defense of Titfe. Subjer! to the exception in the paragragh above, Grantor warrants and will forever defend
the title to the Property against the lawlul claims of all persans. In the event any aclion or proceeding is
commenced that questions Grantor’s title or the interest of Laacer under this Mongage, Grantor shail defend
the action at Grantor's expense. Grantor may be the nominal zarty in such praceeding, but Lender shail be
entitied to participate in the proceeding and to be represented in thg proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender suclt instruments as Lender may request
from time to time to permit such participation. :

Compliance With Laws. Grantor warrants that the Property and Grantui's vse of the Propeny complies with
all existing applicable laws, ordinances, and regulations of governmental aut!iuitias.

CONDEMNATION. The foliowing provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. |7 all or any part of the Propenty is condemned by erinent domain proceedings
or Dy any Froceeding or purchase in lieu of condemnation, Lender may at its slectior r2quire that all or any
ortion of the net praceeds of the award be applied to the Indebtedness or the repair - restoration of the
roperty. The net proceeds of the award shall mean the award after payment of ‘2% reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. It any proceeding in condemnalion is filed, Grantor shall promptly nolify Lendsiin writing, and
Grantor shall promplly take such steps as may be necessary to defend the action” and obiain the award.
Grantor may be the nominal party in such proceeding, but Lendar shall be entitled to participate in the
proceeding and 1o be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cagge, torbe delivered to Lender such instruments as may be requested by it from time to time to permit such
panicipation. .

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmentai taxes, fizes and charges are a part of this Mortgage.

Current Taxes, Fees and Charq‘es. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action Is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shali reimburge Lender for all taxes, as described below, togsther
with all expenses incurred in recording, perfecting ot continuing this Mortgage, including without Hmitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The foliowing shall constitute taxes to which this seciion applies: (a) a s&eciﬁc tax upon this type of

Mongage or upon all or eny part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor

which Grantor is authorized or requ:red lo deduct from payments on the Indebtedness secured by this type of

Mongag'e: (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and g}

% specilic tax on all or any portion of the Indebledness or on payments of principal and interest made by
rantor.
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Subaequent Taxes. I any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Defau't {as defined below), and Lender may
axercise any or ail of its avaitable remedies for an Event of Default as provided below unless Grantor either
8) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
mel:_'lesngeection and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
r,
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 10 this Mortgage as a
security agreement are a part of this Mortgapa.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes lixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Securlty Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security imerest in the Rents and
Parsanal Prope:iy. In addition to recording this Mortgage in the real property fecords, Lender may, at any
time and withoul further authorization from urantor, file executed counterparts, coples of reprogductions of this
MorttPa?a as a firaricing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Propertr in 8 manner and
at a place reasonabiv convenient to Grantor and Lender and make it available to Lender within three (3} days
aher receipt of written Semiand from Lender.

Addresses. The malling =diesses of Grantor {debtor) and Lender (secured party), from which information
concerning the security nteres( granted by thie Mon%age may be obtained (each as requirad by the Uniiorm
Commercial Code), are as statzu on the firgt page of this Mortgage.
FURTHER ASSURANCES; ATTORNLC:Y.IM.FACT. The following provisions relating to futher assurances and
attornay-in~fact are a part of this Morigrye.

Further Assurances, At any time, and from time to time, upon request of Lender, Gran'of wili make, execute
and deiiver, or wilt cause 10 be made, xsuined or delivered, to Lender or 10 Lender's designee, and when
requested by Lender, cause to be filed, rocwrded, refiled, or rerecorded. as the case may be, at such times
and in such offices and places as Lender myy «eem appropriate, any and all such morigages, deeds of trust,
security deeds, security agreements, financing siatements, Continuation statsments, instruments of further
assurance, cerlificates, and other documents ag .nav, i the soie opinion of Lender, ba necessary or desirable
in order to effectuate, complete, Dperfect, continue, (r preserve (a} the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) i1z i'ens and security interests created by this Mortgage
as first and prior liens on the Property, whether now swned or hereafter acquired by Grantor. Unless
prohibited by law or e%greed to the comrar*‘ by Lender in‘wriing, Grantor shall reimburse Lender for ait costs
and expanses incurred in connection with the malters referred 1..in this paragraph.

Attorney-in-Fact. !f Grantor fails to do any of the things referved o in the preceding paragraph, Lender may
do eo for and in the name of Grantor and at Granlor's expense . For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the gurpuse of making, executing. delivering,
filing, recording, and doing all other things as may be necessary or-dzsirable, in Lender's sole opinion, ip
accomplish the matters referred to in the preceding paragraph.
ligations
on

FULL PERFORMANCE, If Grantor pays alt the Indebtedness when due, and ot'er«ise performs all the ob
imposed upon Grantor under thie Mortgage, Lender 8hall execute and deliver to (irantor a suitable satisfaction of
this Murtgage and suitable statements of termination of any financing statement ‘m file aevidancing Lender's
security interest in the Rents and the Personal Property. Grantor will Pay’ it perritted bY applicable law, any
reasonable termination fee as determined by Lender from time to time. If, howaver, pay nen! is made by Grantor,
whether voiuntarlit' or otherwise, or by guarantor or gy any third party, on the indeblednecs 24! thereatter Lender
is forcad to remit the amount of that payment ‘a) to Grantor's trustee In barkruptcy of 10 any Zanilar person under
any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any judgmurt, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's property, & /) by reason of
any settlement or compromise of any clalm made by Lender with any claimant (including wittout limiiation
Grantor), the Indebtedness shall be considerad unpaid Tor the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or ather instrument or agreement evidencing the Indebtedness and the
Property will continue to secure the amount repalid or recovered to the same extent as If that amount never had
been orl:‘t:leally recelved by Lender, and Grantor shali be bound by any judgment, decree, order, settiement or
compromise relating to the indebtedness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Defauit”)
under this Mortgage:

Defauit ¢n Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Default on Other Paymenu. Fallure of Grantor within the time required by this Mortgage to make any

gﬁyrﬂgnnt for taxes or (nsurance, or any other payment necessary to prevent filing of or to efiect discharge of

y tien.

Compllance Default. Failure of Grantor 1o comply with anDy other term, obligation, covenant o congiion
contained In this Mortgage, the Note or in any of the Related Documents.

Faise Siatements. Any warranty, representailon or stalement made or furnishad to Lender by or on behalf of
Grantor under this Morigage, the Note or the Related Documents i faise or migleading in any material
respect, elther now or at the time made or furnished.

SHI0naae
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e Defecllve Cotl_a-!e—wllzatfon. This Mortgage or any of the Related Documents ceases 10 be in full force and

effect (including failure of any collateral documents 10 create & valid and perfected security interest or fien) at
any time and for any reason.

insolvency. The dissoiution or termination of the Trust, the insolvency of Grantor, the appointment of a

receiver for any pant of Grantor's lproperty. any assignment for the benelit of credilors, any tyge of creditor

gork?ut, or the commencement of any piuceeding under any bankruptcy or insolvency laws by or against
rantor.

Foreclosure, Forfeiture, etc. Commencement of foreciosure or forfeitura proceedings, whether by judiclal
proceeding, self-help, repossession ar any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not plzuh in the event of @ gcod faith
drispute by Grantor as to the validity or reasonablsness of the claim which is the basis of the foreclosure or
forefeiture proceedin%. provided that Grantor gives Lender written notice of such ciaim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Dinor Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor ang Lender thal is not remedied within any grace period provided therein, including without limitation
Ia?y agreement. concerning any indebtedness or other obligation of Grantor to Lender, whether axisting now or
ater.

Events Aftecting Zun antor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Cua/antor dies or bacomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of te 'ndebtedness. Lender, at its optian, may, but shall not be required to, permit the
Guarantor's estate to assurne unconditionally the obligations arising under the guaranty in & manner
gatistactory to Lander, and. i doing so, cure the Event of Default.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender belleves the
prospect of payment or periocrmanca of the Indebledness is impaired.

insecurity. Lender reasonably deems ltself insecure. ‘

Right to Cure. 1 such a failure is curable #nd if Grantor has not been given a natice of & breach of the same
provision of this Mortgage within the preceainy twelve (12) months, it may be cured (and no Event of Default
will have occurred) it Grantor, after Lender ser te written nofice demanding cure of such failure:. (a) cures the
failure within fifkeen (15) days; or (b) if the cure raquires more than fifteen (15) days, immediately initiates
steps sufficient 1o cure the failure and therealter contitues and completes all reasonabie and necessary steps
sufficient to produce compliance as soon as reasonably-nractical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occuricrae of any Event of Default and at any time thereafter,
Lender, at its aption, may exercise any one or more of the \2owing rights and remedies, in addition to any other
rights or remedies pravided by law:

Accelerate Indebtedness. Lender shall have the right at its cotion without notice to Grantor 10 declare the
entire ;g«%ebtedness immediately dus and payabie, inctuding any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or anr part of the Personal- Prope;:, Lender shall have all the rights and
remedies of a secured party under the Unilorm Commercial Code,

Collect Renls. Lender shali have the right, without notice 1o Grantor, 1o a3 possession of the Property and
collect the Rents, i‘ncludmﬂ amounts past due and unpaid, and apply the nsi proceeds, over and above
Lender's costs, against the indebtedness. In furtherance of this right, Lender 'mﬁ require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender. [f “ie Rents are collected by
Lender, then Grantor irr_evocabi{ designates Lender as Grantor's attorney~in~fact to sndorse instruments
received in payment thereo! in the name of Grantor and to negotiate the same ans clect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satis®y the obligations for
which the payments are made, whether or not any proper grounds for the demand exsted. Lender may
exercise its rights under this subparagraph either in persen, by agent, or through a receiver.

Mortgagee In Possession. Lender shall have the right 10 be placed as mongagee in possession or 10 have a
receiver appointed to take possession of all or any parn of the Property, with the power to protect and praserve
the Property, to operate the Propenty preceding fareclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the rec_elvershyﬁ. against the Indebledness. The
mortgagee in ?ossessmn or receiver may serve without bond it permitied by law. Lender's right to the
appoirtment of a receiver ghali exist whether or not the ap#arem value of the Property exceeds the
indebredness by a substantial amouni. Employment by Lender shall not disqualify & person from serving as a
receiver.

{l#diglal Fgreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest In all or any part of
e Propenty. : .
Deficiency Judgment. if permitted by applicable law, Lender may cblain a judgment for any deficiency

remaining in the Indebledness due 1o Lendar alter application of ali amounts received from the exercige of the
rights provided in this section. .

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
gvailable at 1aw of in equity.

Sale of the Pro . To the extent permitted by applicable 1aw, Grantor hereby waives any and all right to
have the propengenr'}grshaﬂed. In exergising ils rightspgnd remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled 10 big at any
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public sale on all or any portion of the Property.

Nollce ot Sale. Lender shail give Grantor reasonable notice of the time and dplaca_ of any public sale of the

Personal Property or of the time afier which anr private sale or other intended digposition of the Personal

tl;:g%g?y is é% be frtr_:ade. Reasonable notice shall mean notice given at least ten (10) days before the time of
@ or disposttion.

Waiver; Election of Remedies, A waiver by any party of a breach of a provision of this Mortgage shail not
constitute a walver of or prejudice the farg's rights otherwise t0 demand strict comPIiance with that provigion
or any ather provision. Election by Lender to pursue any remedy shall not exclude putsuit of any other
ﬁm y, and an election 1o make expenditures or take action to perform an ovligation of Grantor under this

origage after failure of Grantor to perform shall not affect Lender's right 10 declare a defauit and exercise s
remadies under this Mortgage.

Attornays’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the ierms of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad‘udge reasonable as attorneys’
fees at triat ans on any appeal. Whether or nct any count action is involved, all reasonable expenses incurred
by Lender thiatn Lender's opinion are necessarx at agg fime for the protection of its interest or the
enforcement ol Is riahts ghall become a idpaﬁ of the Indebtedness payable on demand and shall bear interest
from the date of axrenditure until repaid at the rate provided for in the Note, ExPenses covered by this
Faragraph Includs, winaut limiation, however subject To any iimits under applicable law, Lender's anomers'
288 and Lender’s iegat expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy
proceedings (Including eiztr to modify or vacate any automatic stay of injunct on{ appzals and any
anticipated post-judgment cunzction services, the cost of searching records, obtainm% title reports (includ ng
foreclosure reports), surveyors’-veports, and appraisal fees, and fitle insurance, to the exient permitted by
applicable law. Grantor also will p2v any coun cOsts, in addition to alt other sums provided by faw.

NOTICES TQ GRANTOR AND OTHER PARYIES. Any notice under this Mortgage, including without limitation an

notice of default and any notice of sale to Ciantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actudlly delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, sha!l be deemed effective when depur«el in the United States mall first class, certified or registerad muil,
pastage prepaid, directed to the addresses showr near the beginning of this Mortgage. Any party may change ts
address for notices under this Mortgage by giviag furmal written notice to the other parties, specilying that the
Furpose of the notice is to change the party's addreus, All copies of notices of toreclosure from the fiokder of any
len which has priority over this Mortgage shall be sent.io .ender's address, as shown near the beginning of this
Mortgage. For notice purposes. Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS, The following miscellancors provisions are a parnt of this Morigage: i
Amendments. This Mortgage, together with any Related Duciaments, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this 'Mur'gage. No alteration of ¢~ amendment 1o this

ongage shall be effective unless given in writing and signed Ly the party or parties sought to be charged cr !
bound Dy the alteration or amendment. _“
Annual Reports. if the Proparty is used for purposes other than Giantcr's residence, Grantor shall fumish to §
Lender, upon request, & cerified statement of net operating incume received from the Property durin !
Grantor's previous fiscal vear in such form and detail as Lender shall raquire. “Net operating income” sh
mean all cash receipts from the Property less ait cash expenditures maage ' sonnection with {ne operation of 7
the Property. -
Appitcabie Law. This Mortgage has been delivered to Lender and acceples by Lender in the Siate of .‘b
liinois. This Mortgage shall be governed by and conatrued In accordance with the iaws of the State ot &
tinols. .
o

Caplion Headinga. Caption headings in this Mortgage are for convenience purposes only and are not tobe  ¢n
used to interpret or define the pfovis?ons of this Mortgags. P (

Me;Per. There shall be no merger of the irterest or estate created by this Morlgage with any sther interest or
estale in the Property at any time held by or for the benefit of Lender in any capacity, without the written

consent of Lender,

Severability. It a court of competent jurisdiction finds any provision of this Mortgage 10 be invalid or
unertforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any oiher persons or circumstances. If feasible, any such offending provision shall be
deemed to be modifiad to be within the limits of enforceability or validity, however, if the olfending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgape in all other respects shall
remain valid and enforceable.

Succeasors and Asgigna. Subject to the limitations stated in this Mortgage on ranster of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the parties, thelr successors and assigns. i
ownefdagé? of the Property becomes vested in a person other than Grantor, Lender, without natice to Grantor
may with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbgarance or axtension without releasing Grantor from the obiigations of this Mortgage or liability uindet the

indebtadness.

Time Is of the Essence. Time is of the essence in the performance of this Mongaye.

Weaiver of Homeatesd Exemption. Grantor hereby releases and walves all rights and benefits of the v
homestead exemption laws of the State of lilinois as to all Indebteciness secured by this Mortgags. N
Waivers and Consants. Lender shali not be deemad to have waived any rights under this Mortgage (or under
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the Related Documents) unlass such waiver is in writing and signed b*\ Lender. No delay or omission on the
part of Lender in exercising an r:?ht shall oFerate as a waiver of such right or any other right. A waiver by
any party of a provision of this Morlgage shall not constitute a waiver of or prejudice the pany's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constilute a waiver of any of Lender’s rights or any of
Grantor's obhgiataons as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent Dy Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent is required,

GRANTOR'S LIABILITY. This Montgage is executed by Grantor, not dpersonal\y but as Trustae as provided above
in the exetcise of the power and the authority conferred upan and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authority to execute this instrument). it [s expressly understood
and agreed that with the exception of the foregoing warranty, notwithstanding an;dm,?g 1o the contrary contained
hergin, that each and all of the warranties, indemnities, representations, covenants, undertakings, and agreements
made in this Morigage on the part of Grantor, while in form purporting 16 be the warranties, indemnities,
representations, fovenants, undeniakings, and agreements of Grantor, are nevertheless each and every one of
them made anG intunded not as personal warranties, indemnities, representations, covenants, undentakings, and
agreements by Gra-ior or for the purpose or with the intention o bindin% Grantor personally, and nothing in this

ortigage or in the bioty shall be construed as creating any fiability on the part of Grantor personally to pay the
Note or any interest 12i may accrue thereon, or any other Indebtedness under this Mortgage, or to perform any
covenant, undertaking, ‘i agreement, either express or implied, contained in this Mortgage, all such liability, if
any, being expresslr waivon 0 Lender and by every person now ofr hereafter claimigg any right or security under
this Montgage, and that so far 25 Grantor and its successars personally are concerned, the tegal holder or holders
of the Note and the owner or awners of any Indebtedness shall look solely to the Property for the payment of the
Note and Indebtedness, by the enforcement of the lien created by this Mortgage In the manner provided In the
Note and herein or by action to enfcrer the personal liability of any Guarantor,

MIDWEST TRUST SERVICES, INC. ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS
MORTGAGE AND NOT PERSONALLY, BU7 -AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
MORTGAGE TG BE SIGNED BY {TS DULY AUTHADRIZED OFFICERS AND ITS CORPORATE SEAL TO BE

HEREUNTO AFFIXED.

GRANTOR:
Micwest Trust Services, Inc. 03 s ke w/#h 79-03-2933 and rotyersonally
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CORPORATE ACKNOWLEDGMENT
/Y ) §  “OFFICIAL SEAL”
) a8 Cindy Sydor
: Notary Public, Sl.uc of Llinois

COUNTY OF 80 ) . My Cormmon Lxpires Nov. 2 1955 4
On this ngg day of Zu " , 19 24 before me, the undemgned Notary Public. personaily

st Admlslrator of Mldwest Trust Services, inc., and xnown to me to be an

T
authorngﬂﬁamg;non that executed the Mortgage and acknowledged the Morigage to be the free
ang voluntary act anz deed of the corporation, by authority of its Bylaws or by resolution of its board of directors,

for the uses and purposes therein mentioned, and on oath stited that he or she is authorizad to execite this

Mortgage and in fact exrecuted the Mortgage on behalf of the corporation,
p . /
: (26 e Residing ot f@uﬁa&&,ﬂ

Notary Public infind for the Staia b* %m
My commission expires M ..;’_,1 /993
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