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NAY WORTGAGE

™~ THIS MORTGAGE IS DATED JUNE 28, 1805, betwoen Midwest Trust Services, Inc. successor to the Midiwast

™ Bank and Trust Company, whos9 addrass is 1806 N. Marlem Avenue, Eimwood Park, Il 60835 (referred to

\5' beiow as "Grantor”); and Midwest Bank and Trust Cimpony, whose address is 1806 N. Harlem Avenue,
Eimwood Park, IL 60635 (referrad to below as "Lender™).

|
|
GRANT OF MORTGAGE. For valuable consideration, Graior pst personally but ss Trustee under the |
provisions of a deed or deads fn trust duly recardad and deliverad to Crantor pursuant to a Trust Agreement j
dated December 24, 1990 and known as #90-6108, morigages and Conveys to Lender all of Grantor’s night,
title, and interest in and to the following described real property, together with ali raisting or subsequently erected
or affixed buildings, improvements and fixtures; all easements, rights of way, and apjurtenances; alf water, water
rights, watarcourses and ditch rights {including stock in wtilities with ditch or immigstion nzuta); and all other rights,
royalties, and profits relating to the resl property, including without limitstion all minemals, £ii, yas, geothermal and
simitar matters, located in Cook County, Siate of illincls (the "Real Property™):

Lot 5 in Block 4 In Contral Avenue Subdivision, a Subdivisian of that part of the Fast half of the North
East quarter of Section 32, Township 40 North, Range 13, East of the Third Princla! Meridian, lying
Sauth of the center of Grand Avenue {except the tight of way of the Chicagoe Milwuukee and St. Paul
Rallroad}, in Cack County, ilinols,

The Real Property ot its address is commonly known as 5747 W. Grand Avenue, Chicago, IL 60830, The
Real Property tax identification aumber is 13-32-223-005-0000,

Grantor presently assigng to Lender all of Grantor's right, title, and iaterest in and to al) leases of the Property and

all Rents from the Property. [n addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents. i
DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not

otherwise defined in this Mortgage shall hiave the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in fawful monsy of the United States of Americe,

Grantor. The word "Gruntor™ means Midwast Trust Services, Inc. successor t0 the Midwest Bank and
Trust Company, Trustee under that ceriain Trust Agreement dated December 24, 1890 and known as
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#90-6109. The Grantor is the morigagor under this Morigage.
Guarantor. The word "Guarantor® means and includes without limitation each and all of the guamsntors,
sureties, and accommodation parties it connection with the Indebtedness,

improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction oa the Real Property.

indebtedness. Thke word “Indebtedness” means all principal and intorest paysbie under the Note and any

amounts expended or edvanced by Lender to discharge abligations of Grantor or expeases incurred by Lender

to eaforce obligations of Grantor under thie Morigage, together with interest on such amounts as provided in

this Mortgage. . At no time shall the principal amount of Indebledness secured by the Morigage, nat
Including &2ans advanced to protect the security of the Mortgage, sxceed the note amount of $45,000.00.
Lender. The word “Lender” means Midwest Bank and Trust Company, its successors and assigns. The

Lender is the mongege2 under this Mortgage.

Morigage. The woid “Morigage® means this Mortgage between Grantor and Lender, and includes without
limitation alf assignments-ard sacurity interest provisions relating to the Personal Property and Rents.

Ty

TR he ‘:hyigq«‘w:_q_ .
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Note. The word “Note™ mears-the promissory note or credit agreement dated June 28, 1996, in the original

princlpal amount of $45,00000 from Grantor to Lender, together with all remewals of, extemsions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreemen.

The interest rate on the Note is 9.250%.

Peorsonal Frorfrerty. The words "Persolal Propesty” mean al} equipment, fixtures, and other articles of
rsonal property now or hereafter owned by Jritor, and now or hereafier attached or aftixed to the Real
roperty; together with all accessions, parts, anu 3 ditions to, all replacements of, and all substitutions for, any

of such Fmpeny; and together with ali proceed: _(mcludmgpwi out limitation all insurance proceeds and

refunds of premiums) from sny sale or other dispositio of the Property.

Property. Ths word “Property™ means callectively the Reai Property and the Personal Property.

Real Property. The words "Real Property” mesa the property, interests and rigats described above in the

"Grant of Morigage” section.
Related Documents. The words "Related Documents” meas and include without limitetion all promissory
notes, credit agreements, loan agreements, environmental agreemenis, guaranties, security agresments,
mortgages, d of trust, and all other instruments, agreements and doucients, whether now or heresfier
existing, execuled in conpection with the Indeblednoss,
Rents. The word "Rents" means ail r{)resent and future rents, revenues, incoe issues, royalities, profits, and

Y.

other benefits derived from the Prape
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF TWT INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGY AND THE RELATED

DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWIRG Viet®a®:
PAYMENY AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shalc zey. to Lender all
amounts secured by this Morigage as they become due, and shalf strictly pert%'nn all of Grantor': ooligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possession and Use, Until in default or unlil Lender exorcises its right to collect Rents as provided for in the
Assignment of Rents form executed by Grantor in copnection with the Property, Grantor may remain in
possession and control of and operate and manage Lhe Property and collect the Rents from the Property.
Duty to Maintaln. Granlor shall maintain the Property in lenantable condition and promptly perform all repairs,

replacements, and maintenance necessary Lo preserve its valus,

Hazardous Substances. The terms “hazardous waste,” “hazardous substance,” "disposal,” “releass,” and

“Ihreatened releass,* a8 used in this Mortgage, shall have the same meanings as set forth in the

Comprehensive Environmental Response, Com tion, and Liability Act of 1980, as amended, 42 U.S.C.
. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.

Section 9601, et
99-499 ("SARA®), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, of seq., the Resource
., or other applicable state or Foderal laws,

Conservation and Recovery Act, 42 U.5.C. Section 6901, et X
rules, or regulations adufwd pursuant lo any of the foregoing. terms "hazardous waste" and "hazardous
substance” shall also include, without limilation, petroleum and petroleum by-products or any fraction thereof
period of Grantor's ownership
storage, treatment, disposal, release or
under, about or from the Property;

and asbestos. Granlor represents and warrants to Lender that: (a) During
of the Property, there has been ao use, generation, manufacture,
threatened release of any hazardous waste or substance by any person on,
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(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged :3« Lender in writing, (i) sny use, generation, manufacture, storage, treatment, disposal,
release, or threatened rolease of any hazardous waste or substance on, under, about or from the Property b{in
any prior owners or occupants of the Proper?f or (ii) any uctual or threatened ’l&gation or claims of n:‘i' d
by any person relating to such matters; and (c) Except as previously disclosed to and acknowled by
Lender in writing, (i) neither Grantor nor any tenant, contractor, ageat or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
under, about or from the Propert¥ and (ui any such activity shall’ be conducted in compliance with all
applicable federal, state, and Jocal Taws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem apmﬁaw to
Jdotermine compliance of the Property with this section of the Morigage. Any inspections of | mads by
Lender shall be for Leader's purposes only and shall not be counstrued to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in invesligating the Propert{ for hazardous waste and hazaydous
substances. _Orantor hereby (a) releases and waives any future claims against Lendor for indemnity or
contributior, i»_.he event Grantor becomes liable for cleanup or other costs under any such laws, and™ (b)
agrees 1o inderiuify and hold harmless Lender against any and al) claims, losses, liabilities, damages,
penalties, and experses which Lender may directly or indiractly sustain or suffor resufting from & breach of
this section of the Miorigage or as a consequence of any use, goneration, manufacture, storage, di :
release or threatensd riease occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or shotld bave been known to Grantor. The provisions of this section of the Mortgage,
including the obligation t7 irdemnify, shall survive the g;yqent of the Indebtedness and the satisfaction and
reconveyance of the lien of th.s Mortgage and_ shall not be aifected by Lender’s acquisition of any interest in
the Property, whether by foresiosure or otherwise.

Nulsance, Waste. Grantor shail rot-cause, conduct or permit any nuisance nor commit, permil, or suffer any

stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, ¢r giant to any other party the’ right to remove, any timber, minerals

{including vil and gas), soil, gravel or rock products without the prior wrilten consent of Lender.

Remova! of Improvements. Grantor shal' rot demolish or remove any Improvements from the Real Property

without the prior wrilten consent of Lender, As a-condition to tke remnval of any Improvements, Lender may
require Grantor to make afrangements satisleciory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter, Lender and its agents and renvesentatives may enter u'pon the Real Property at all
reasonable times 1o attend to Leader's interests and ‘0 ‘nspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Page 3

Compliance with Governmental Rm}ulrements. Grantor 48] prompily cnmp(lg with all laws, ordinances, and
2]

regulations, now or hereafter in effect, of all governmental authoyitics applicable to the use or occupancy of the

Property, including withowt limitation, the Americans With Disabilidzs Act, Grantor may contest in good faith

any such law, ordinance, or regulation and withhold compliance during iy proceeding, incluc!inwgropﬁate
appeals, so iong as Grantor has notified Leader in wriling prior to douyg s¢ ~nd so long as, in er’s sole
opinion, Lender’s interests in the Property are not jeopardized. Lender nuv require Grantor to post adequate

security or a surety bond, reasonubly satisfactory to Lender, to protect Lendes s iaterest.

Duty to Protect. Grantor agrees neither to abandon nor leave unatiended the Pronarty, Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are res onably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immedia ely Jue und payable all

sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consext, 47 all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer* means the conveya=es of Real
Property or any right, title or interest therein; whether legal, beneficial or equilable; whether vricolary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, jcasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited Lisbility company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.
LAﬁES AND LIENS. The following provisions relating to the taxes and liens on the Property are a pari of this
ortgage,

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, paysoll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,

and shall pay when due all clairms for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender uader this Mortgage, except for the lien of taxes and assessmenls ot due, and except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any lax, assessment, or claim in connection with a good

€31Gu396
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faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not Jjeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficieni corporate surely bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attomeys’ fees or other
charges that could accrue as a result of a foreclosurs or sale under the lien, In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse Judsmmt before enforcement against the Property.
Grantor shall neme Lender as an additional obligee any surety bond furnished in the contest
proceedings,

Evidence of Payment. Grantor shall upon demand fumish to Lender satisfactory evidence of payment of the
taxes or assessments and shali authorize the appropriate liovemmental ofticial to deliver to Lander at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifleen (13) days before anr. work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen's
lien, or other iien could be asserted on account of the work, sarvices, or materials. Grantor will upon request
of Lender furnisn 2o Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improveineris,

&RgPERTY DAMAGE 1«<CURANCE. The following provisions relating to insuring the Property arc a part of this

origage.

Maintenance of Insuians?. Graator shall procure and maintain policies of fire insurance with standard
extended coverage endorserierts on a replicement basis for the full insurable value covering il
Improvements on the Real Prora=y in an amount sufficient to avoid aﬂphcatlon of m‘( coinsurance clause, and
wn& a standard mortgages clause ip-{avor of Lender, Grantor shel! also procure and maintain compreheasive
general linbility insurance in suck cuv-uage amounts as Lender may request with Lender being pamed as
additional insireds in such lisbility” insurance policies, ~Additionally, Grantor sball maintain such other
insurance, including but not limited to, hazird, business interruplion and boiler insumnce as Leader may
require. Policies shall be writlen by such insurance companies and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lender certificales of coverage from each insurer containing a
stipulation that coverage will not be cancellen ur liminished without a minimum of ten (10) days’ prior written
notice to Lender and not containing any disclainwxr of the insurer’s linbility for failure to give such notice.
noti Lender and [ y disclai f the i '8 linbility for fail g h noti h
insurance_policy also shall include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Cnutor or any other person. Should the Real Property
at any timo bécome located in an area designated by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees to cotein and maintain Federal Flood Insurance, to the
extent such insurance is required by Lender and is or becouws svailable, for the term of the loan and for the
full unpaid principal balsnce of the loan, or the maximum limit of coverage that is available, whichever is less,

Application of Proceeds. Grantor shall Fromptly notify Lende: %t any loss or damage to the P‘r‘t}geny. Lender
may make proof of loss if Grantor fails fo do so within fifteen (45 days of the casually. ether or not

Lender’s security is imFaired, Lender may, at its election, apply thz ‘proceeds to the reduction of the 2
Indebtedness, payment of any lien affecting the Property, or the résto/atiou and repair of the Property. If =
Lender clects to apply the proceeds to restoration and repair, Grantor shaii rupair or replace the damaged or A
destroyed Improvements in 8 manner satisfactory to Lender. Lender shali, upon satisfactory proof of such =
expendilure, pay or reimburse Grantor from the proceeds for the reasonable crst f repair ot restoration if (A
Grantor is not in default hereunder, Any proceeds which have not been disburser within 180 days after their pot
receipt and which Lender has not committed to the repair or restoration of the Proper'y, shall be used first to -~
pay any amount owing to Lender under this Mortgage, then 1o prepay accrved interect and the remainder, if &
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any, proceeds afler

payment in full of the Indebtedness, such procecds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit ol avd pass lo, the
purchaser of the Properly covered b¥ this Mortgage at any trustee’s sale or other sale held uader the
provisions of this Morigage, or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon ru‘uest of Lender, however not more than once a year, Crantor shall
furnish to Lender a report on each existing policy of insurance showing: (a) the name of the ‘insurer; (b) the
risks insured; (c) the amount of the policy; (d; the prop:&réy insured, the then current replacement value of
such property, and the manner of determining that value; () the expiration date of the tﬁolu::,-. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash valuo
replacement cost of the Property.
TAX AND INSURANCE RESERVES. Grantor agrees Io establish & reserve account to be retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual rea] cstate {axes and insurance premiums, as estimated by Lender, so a5
to provide sufficient funds for the payment of each year's taxes and insurance premiums on¢ month prior to the
date the taxes and insurance premiums become delinqueat. Grantor shall further pay s monthly pro-rata share of
all assessmeats and other charges which may accrue against the Property. If the amount 8o estimated and paid
shall prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor
shall pay the difference on demand of Lender. All such payments shall be carried in an interesi-free roserve
account with Lender, provided that if this Mortgage is executed in connection with the granting of 4 mortgage on &
sineﬁle»family ownes-occupied residential property, Grantor, in liew of establishing such reserve account, may
pledge an interest-bearing savings account with Lender to secure the payment of estimated taxes, insurance
premiums, 2ssessments, and other charges. Lender shall have the right to draw upon the reserve (or pledge)
account to pay such items, and Lender shall not be required to determine the validity or accuracy of any Mem
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before paying it. Nothing in the Mortgage shall be construed as requiring Lender to advence other monies for
such purposes, and Lender shall not incur any liability for mythi:f it mazj do or omit to do with respect to the
reserve account.  All amounts in the reserve account are hereby pledged to further secure the Indebtedness, and
Lender is hereby authorized to withdraw aad apply such amounts on the Indebtedness upon the occurrence of an
event of default as described below,

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, or if any action or
gei‘ngeeding is commenced that would materially affect Lender's interests in the Property, Lender on Grantor's
If may, but shall not be required to, take any action that Lender doems appropriate. Any amount that Leader
expends int 50 doing will bear interest st the rate provided for in the Note from the date incurred or paid by Lender
10 the dale of reg:rmant by Grantor. All such expenses, at Lender’s option, will (a) be payable on domand, (b)
be added to the balance of the Note and be apportioned among und be payable with any msd talinsent p?'ments to
become due during either (i) the term of any agghcable insurance policy or (ii} the remaining term of the Note, or
(c) be treated as a balloon payment which will be due and fpmyg\b]a at the Note's maturity. This Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in sddition to any other
rights o any remedies to which Lender may be entitld on account of the default. Any such action by Lender
gt;gll not be corsirurd as curing the default’so as to bar Leader from any remedy that it otherwise would have

]

x{VARRANTY; DEFENSE OF TITLE. The following provisions relating to awnership of the Property are a part of this
ortgage.

Title, Grantor warranis. ‘hat: (a) Grantor holds good and marketable title of record to the Property in foe
simple, free and clear of"a!. lias and encumbrunces other than those set forth in the Real Property description
or in any title insurance poticy, title report, or final title o;lnmpn issued in favor of, and accepted by, Lender in
connection with this Mortgagr:, -und (bYOGramor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Dafense of Title. Subject to the e~ception in the paragraph above, Graatos warmnts and will forever defend
the title to the Pruperty against the lavaui claims of a rpetsons. In the event any sction or proceeding is
commenced that questions Grantor's titl or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s ex . Grantor riay be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and 10 oc represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to bauriivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compllance With Laws. Gruntor warrants that the Property and Graator's uso of the Property complies with
all existing applicable laws, ordinances, and regulations of zavemmental authorities,

CONDEMNATION. The following provisions relating to conaciruation of the Property are a part of this Mortgage.

Apgllcation of Net Proceeds. If all or any part of the Propraty is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnalion, Lender inay at its election require that all or any
Bort:on of the net proceeds of the award be applied to the IndelteirZss or the repair or restoration of the

roperty. The net proceeds of the award shall mean the awau after-paymeat of all reasonable costs,
expenses, and attorneys’ fees incucred by Lender in connection with the ¢ sndemnation.

Pmceedln?s. If eny proceeding in condemnation is filed, Grantor shall f;ompliy notigy Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the actian and obtain the award.
Grantor muy be the nominal party in such proceeding, but Lender shall be eratled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, 1nd Grantor will deliver or ot
cuuse to be delivered to Lender such instruments as may be requested by it from tim ‘o time to permit such vy
participation. o=
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. »: following provisions
relating to governmenta) taxes, fees and charges are g part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and ~untinue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, tugether
with all expenses incurred in recording, perfecting or contining this Mortgage, including without limitation all
taxes, fees, documentary stamps. and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes fo which this section apﬂies: (a} a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (Eb?f specific tax on Grantor
which Grantor is authorized or required to deduct from paymenis on the Indebtedness secured by this type of
Mortgqu; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and (d)
2; specific tax on all or any portion of the Indeb%edness or on payments of principal and interest made by
rantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this

Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may

exercise any or all of ils available remedies for an Event of Default as provided below unless Gruntor either

g) pays the tax before it becomes delinquent, or “(‘b) contests the fax as provided above in the Taxes and
el

eg: %eclion and deposits with Lender cash or & sufficient corporate surety bond or other security satisfactory
to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
securily agreemen: are a part of this Mortgage.

Securlty Agreement. This instrument shail constitute a security agreement to the extent any of the Property
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constitutes fixtures ar ather personal pmpeﬂﬁv(; and Lender shall have sll of the rights of a secured party uader
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall ecxecute financing statements and take whatever
other action is requested by Lender to perfoct and conlinue Lender's secunly interest in the Rents and
Personal Property. In addifion to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as 8 financing siatement. Grantor shall reimburse Lender for sl expenses incurred it perfecting or
continuing this securnity interest, Upon default, Grantor shall asssmble the Personal Pmpeﬁzui: & manner and
al u place reasonably convenient lo Grantor and Lender and make it available to Lender within three (3) days
afler receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and lender (secured pacty), from which information
concerning the security inferest granted by this Morigage may be obtained (sach as required by the Uniform
Commercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further agsurances and
attorney-in-fact ara « vart of this Mortgage.

Further Assurrncas. At any tipe, and from time to time, upon request of Lender, Grantor will make, sxecute
and deliver, or will ~euse to be made, execuled or delivered, to Lender or to Lender's designee, and when
re%uesled by Lendec casse to be filed, recarded, refiled, or rerecorded, as the case may be, at such times
and in such offices and 7iases s Lender may deem appropriate, any and all such mongages, deeds of trust,
security deeds, securily 4gvzsments, financing statements, continuation siatements, insiruments of further
assurunce, certificates, and ofhe~ documents as may, in the sole opinion of Lender, bo necessary or desirable

in order to effectuate, compiety.perfect, continue, or preserve (a) the obligations of Grantor under the Note,
: this Mortgage, and the Relatoa Documents, and (b} the liens and security interests created by this Mmfﬁe
a5 first and prior liens on the “ropeity, whether now owned or bereafler acquired by Grantor.  Unless
et prohibited by law or agreed to the cratrary by Lender in writing, Grantor shall reimburse Leader for all costs
; and expenses incurred in connection with (e matters referred to in this parmgraph.

: Attorney-in-Fact. If Grantor fails to Ge-9%7 of the things referred to in the preceding paragraph, Leader may
do so for and in the name of Grantor und et Granlor's ex . Por suwch purposes, Grantor hereby
¥ irrevocably appoints Lender as Grantor's attcrmey-ia-fact for the purpose of nukinﬁ,mexecutm , delivering,
i filing, recording, and doing all other things ss 7=y be necessary or desirable, in Lender's sole opinion, to
: uccomplish the matters referred to in the preceding paras==oh.

FULL PERFORMANCE. If Grantor pays all the Indebteaness when due, snd otherwise performs ali the obligations
imposed upon Grantor under this Mortgage, Lender shall execute_and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any-fasncing statemeat on file evidencin Londer's
4 security interest in the Renis and the Personal Property. Granto: '»illg!pa , if permitted by applicable law, any
g reasonable termination fee &s determined by Lender from time to tiwwe. If, however, payment is made by Gmntor,
whether voluntarily or otherwise, or by guaranior or by any third a:q, v the Indebtedness and thereafier Lender
tor's trustes in

i is forced to remit the amount of that payment (a) to Gran »uakruptcy or to any similar person under

i any federa! or state bankruptcy law or law for the relief of deblors, (b) by recso of any judgment, decree or order

’ of any court or administrative body having jurisdiction over Lender or any o’ Leudar’s pro{p;ny, or (c) by reason of e}
any settlement or comprise of any claim made b{: Lender with any claimant (ip-inding without limitation Grantor), o

: the Indebtedness shall be considered unpaid for fhe purpuse of enforcement of Itis Mortgage and this MortFnlﬁf &

, shall coatinue lo be effective ar shall be reinstated, as the case may be, notwithstardiry any cancellation of this o

: Mortgage or of any nole or other instrument or agresment cvidencing the Indebicuriess and the Property will Lo

' continue to secury the amuunt repaid or recovered to the same extent &s tf that amcunt evs had been originally re
received by Lender, and Grantor shall be bound by any judgment, decree, order, seitement or compromiss oy
relating to the Indebtedness or to this Mortgage. el

DEFAULT. Each of the following, at the option of Lender, shall constitute an svent of defauic (*<vont of Defuult”)
under this Mortgage:

Default on Indebtedness. railure of Grantor to make any payment when due on the Indebtedniss.

Default on Other Payments. Failure of Grantor within the time required by this Morigage tv make any
paynltpnt for taxes or insursnce, or uny other payment necessary to prevent filing of or to effect discharge of

any lien.

Compilance Defaul. Failure of Grantor to comply with any other term, obiigation, covenant or condition
contatned in this Mortgage, the Note or in any of the Related Documents.

Faise Staisments. Anre( warranty, representation or statement made or furnished io Lender by or on behaif of

Grantor under this Mo (ﬁngg, the 'Note or the Related Documents is false or mislesding in any muteriel

tespect, either now or at the time made or fumnished.

Detective Collaterailzation. This Morigage or any of the Related Documents ceases to be in full force and

effect (including failure of any collaterat dacuments 10 create a valid and perfected security interest or lien} at

any {ime and for any reason.

insolvency. The dissolution or terminstion of the Trust, the insolvency of Grantor, the appointment of a

receiver for any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor

\gorkout. or the commencement of any proceeding under any bankruptcy or insolvency faws by or against
ranior.

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial

proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmentsl
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agency against any of the Property, However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableess of the claim which is the basis of the foreciosure or
forefeiture roceedmﬁi provided that Grantor gives Lender written notice of suck claim and fumishes reserves
or & surety bond for the claim satisfactory to Lender.

Broach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
lany agreement concerning any indebtexiness or other obligation of Gruntor to Lander, whether existing now or
ater.

Events Atfecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of ap%.qf the
Indebtedness or any Guarantor dies or becomes incompetent, or revakes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required o, permit the
Guarantor's estate ‘to assume unconditiopall the obligations ansing under the guaranty in & manper
satisfuctory to Lender, and, in doing so, cure the Event of Default.

Adverse Charqe. A materisl adverss change occurs in Grantor's financial condition, or Lender believes the
prospect of pe;ment or performance of the [ndebledness is impaired.

Ingecurity. Lenzexr reasonably deems itself insecure,

Right to Cure. 1{such a failure is curable and if Grantor has not been given a notice of a breach of the game
provision of this Moi(geze within the preceding twelve (12) months, it may be cured (and no Bvent of Default
will have occurred) if Granfor, after Lender sends written notice demanding cure of such failure: (a) cures the
failure within fifteen ((5) days; or (b) if the cure requires more than fleen (15) days, i iately initiates
steps sufficient to cure the fau'e and thereafler conlinues and completes all reasonable end necessary sleps
sufficient to produce complianc*-as soop as reasonably practical,

RIGHTS AND REMEDIES ON DEF/.UI.T.. Upon the occurrence of an{‘ Event of Default and at any time theroafier,
Lender, at its option, may exercise any urs or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender sha!l hove the right at its option without nolics to Grantor to declare the
enttre Indebtedness immediately due and payabs. including any prepayment penalty which Grantor would be
required to pay,

UCC Remedies. With respect to all or any part't the Personal Property, Leader shall have all the rights and
remedies of a socured party under the Uniform Commerciai Code.

Coliect Rents. Lender shall have the right, without noties to Grantor, to take possessicn of the Property and
collect the Reats, including amounts past due and unpsid ‘#nd apply the net procceds, over and above
Lender’s costs, against the Indebtedness. In furtherance of this ripht, Lender may require any tenant or other
user of the Property to make parments of rent or use fees dueuiy to Lender. 'If the Rents are collected by
Lender, then Granlor irrevocably designates Lender as Grantor's attorpey-in-fact to eadorse instruments
received in payment thereof in the name of Grantor and o negotisie the vame and collect the procesds.
Paymenls by tenants or other users to Lender in responss to Lender's demnz shull satisfy the obligations for
which the payments are made, whother or pot any proper grounds fo' the demand existed. Lender may
exercise its rights under this subparagraph either in person, by ageat, or thicuza a receiver.

Mortgagee in Possegsion. Lender shall have the right to be placed as mostyars in possession or io have a
receiver appointed to take possession of all or any part of the Property, with the porver o protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect dre Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in Fossessiog or receiver may serve without bond if permitted by law.- Le=der’s right to the
sppointment of & receiver shall exist whether or not the appareot value of the Piopery exceeds tho
Indebtedness by  substantial amount. Employment by Lender shall not disqualify a person %0r. serving as 8
receiver,

Judicia} Foreclosure. Lender may obtain % judicial decree foreclozing Grantor's interest in afl or sny part of
the Property.

Deficlency Judgment. If permilted by applicable law, Lender may oblain a judgment for any deficiency
remaining in the Indebiedness due to Lender after application of all amouats received from the exercise of the
rights provided in this section.

Other Remedfes. Leador shall have sl other rights and remedies provided in this Morigage or the Note or
available at iaw or in equity.

Sale of the Pfopeg. To the extent permitied by npglicable law, Grantor hereby waives any and all right to
have the property alled. In exercistng its rights and remedies, Lender shall be free to gell all or any part

of the Property together or se_spamelg, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale onall or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and placs of any public sale of the
Personal Property or of the time sfter which any privsie sale or other intended disposition of the Personsl
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition,

Waiver; Election of Remadies. A waiver by any party of 8 breach of a provision of this Morigage shall not
constitute a waiver of or pref'udi.ce the party’s rights otherwise to demnand strict compliance withs that provision
or ml::( other provision. Election by Lender to pursue any remedy shall not exclude fpur&mtt of any other
remedy, and an election to make expenditures or take sction to perform an obligation of Grantor under this
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age after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its

Mort
mne&ies under this Mortgage.
Attorneys’ Fees; Expenses. I[f Lender institutes any suit or action to eaforco any of the terms of this
Mortgage, Lender shall be entitiod to recover such sum as the court may adjudge repsopabie as altorneys’
fees at trial and on any agpesl, Whether or not any couit action is involved, ull reasonable sxpunses incu
by Lender that in Lender's opinion are necessary at any lime for the protection of its interesi or the
enforcement of its rights shall become & part of the Indebtedness payable on demand and ehall bear interest
from the date of expenditure until repaid at the rate provided for in the Note, Exm covered by this
Famgra b include, without {imitation, however subject to any limits under applicable law, Lender’s attomeys’
ees and Lender's legal expenses whether or not there is o fawsuit, including attorneys’ fees for bankm‘ftcy
pmcqedigss (including efforts to modify or vicate any automalic stey or injunction), appeals and any
anticipated post-juigment collection services, the cost of searching records, obtaining title reporis {including
foreclosure teporis), surveyors' reports, and appraisal fees, and titls insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to al} other sums provided by law.
NOTICES TO GRANTOR AND OTHER PARTIES. Any gotice under this Mortgage, including without Jimitation any
notice of default and-uny notice of sale to Grantor, shall be in writing, may be be sent by teiefacsimilie, and shall
i ﬁy recognized overnight courier, or, if
15

be effective when aruslly delivered, or when deposited with a nationa [ : r
ed in the United States mail first clase, certified or registered mail,

mailed, shall be deemed e'fective when deposit ed ! .
postage prepaid, directed *5 Uie addresses shown near the beginning of this Morigage. Any party may change its
address for notices under Gus Mortgage by giving formal written notice to the other parties, s&eclfymg at the
urpose of the notice is to chanps tbe party's address. All copies of notices of foreclosure from the holder of any
ien which has priority over this Mortgage shall be sent to Lender’s address, as shown near the beginning of this
Mortgage. For notice purposes. Grintur agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. Tue following miscellaneous provisions are s part of this Mortgage:
constitutes the entire understanding and

Amendments. This Mortgage, togetiier with any Related Documents,

agreement of the parties as to the matier: sex forth in this Mortgage. No alteration of or ameadment o this
ortgage shall be effective unless given .n writing and signed by the party or parties sought to be charged or

boumnd by the alteration or amendment.

Annual Reports. [f the Property is used for purposes other than Grantor's residence, Grantor shall furnish to

Leader, upon request, & certificd stalement of -uzi operaung income received from the Propesty durin

Grantor's previous fiscal year in such form and de.nil #5-Lender shall require. "Nel operating income” sha

mean ail cash receipts fyom the Property iess ali cash (xpeuditures made in connection with the aperation of

the Property.

Applicable Law. This Mortgage has besn delivered to-iender and accepted by Lender In the State of

liinols. This Mortgage shall be governed by and consiruict In accordance with the laws of the State of

litnols.
Caption Headings. Caption headings in this Mortgage are for convenicac purposes only and are not to be

N used 10 interpret or define the provisions of this Morigage,

% Merger. There shall be no merger of the interest or estate created by this Mcitgnge with any other interest or

3 estate in the Property at any time held by or for the benefit of Leader in sav wspacity, without the written

i consent of Lender.

: ations of Grantor under this [fortgage shall be _li}tl)inl and
(-}

Multiple Partles; Corporate Authorlly. All obli
several, and all references (o Grantor shall mean each and every Grantor. This nicans that each of

persoas signing below is responsible for &ll obligations in this Mortgage.
rovision of this Morigaps o be invalid or

: Severabillty. If & court of competent jurisdiction finds any ot ]
unenforceable as to any person or circtmstance, such finding shall oot render that provieian invalid or
; unenforceable as to 2y other persons or circumstances. If feasible, any such offending provisiin shali be

K deemed to be modified 1o be within the limits of enforceability or validity: however, if the offending provision
: cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respeces shall

= s
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remain valid and enforceable.
) Successors and Assigns. Subject Lo the limitations stated in this Mortgage on transfer of Grantor's interest,
this Mongn%_e shall be binding upon and inure o the benefit of the parties, their successars and assi%na. If
[ rson other than Grantor, Lender, without notice to Grantos

! owpership of the Property becomes vested in a rpex
f to this Mortgage and the Indebtedness by way o

des! with Grantor’s successors with reference Mor d ess t
forbearance or extension without releasing Grantor from the obligations of this Mortgage or lisbility under the

Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.
releases and waives all rights and benefits of the

{

y Walver of Homestead Examptlon. Grantor hereb¥

f liomestead exemption laws of the State of Illincis s to all Indebtedness secured by this ldortgagc.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under

¥ the Related Documents) unless such waiver is in wriling and signed by Leder. No delay or omission on the
part of Lender in exercising gmhn'ght shall oForate a¢ 8 waiver of such right or any other right. A waiver by

any party nf & provision of this Mortgage shall not constitute a waiver of or prejudice the partg's right otherwise

¥ to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any

course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of

Grantor's obligations s to any future transactions. Whenaver consent by Lender is required in this Mortgage,

Y6036
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the granting of such consent by Lender in any instaace shall not constitute continuing consent {o subsequent
instances where such consent is required.

GRANTOR'S LIABILITY. This Mortgage is executed by Grantor, not personally but as Trustee us rovided above
F.in the exercise of the power and the authority conferréd upon and vested in it as such Trusteo (and Grantor
 thereby warnunts that it possesses full power and authority to execute this instrument), It is expressly understood
3 and agreed that with the exception of the foregoing waranty, notwithstanding anything to the contrary contained
herein, that each and all of the warranties, indemnities, representations, covenants, undertakings, and agreements
made in this Mortgage on the part of Grantor, while in form purporting to be the warranties, indemnities,
¥ representations, covenants, undertakings, and agreements of Grantor, are nevertheless each and every one of
4 them made and intended not as porsonal warraplies, indemnities, representations, covenants, undertakings, and
% agreements by Grantor or for the purpose or with the intentian of bmdm'idGrnmor personally, and pothing in this
§ Mortgage or in the Note shail be construed as crealing any liability on the part of Grantor personally to pay the
% Note or any interest that may accrue thereon, or any other Indebtedness under this Mortgage, or to perform any
i covenant, undertaking, or agreement, either express or implied, contained in this Morigage, all such liability, if
% any, being express';. waived by Lender and by every person now or hereafter claiming any right or security under
Y J Y %
i this Mortgage, #uc that so far us Grantor and its successors ge:son.ally are concemed, the egta holder or holders
; of the Note and the cxner or owners of any Indebtedness shall look SO]W 1o the Pm&erty or the payment of the
5 Note and Indebtedness; vy the enforcement of the lien created by this Mortgage in the manner provided in the
¥ Note and herein or by 2cura to enforce the personal liability of any Guarantor.

MIDWEST TRUST SERVICES, INC. SUCCESSOR TO THE MIDWEST BANK AND TRUST COMPANY
7 ACKNOWLEDGES HAVING REAT ALL OF THE PROVISIONS OF THIS MORTGAGE AND NOT PERSONALLY,
1 BUT AS TRUSTEE AS PROVIDEF ABOVE, HAS CAUSED THIS MORTGAGE TO BE SIGNED BY ITS DULY

. AUTHORIZED OFFICERS AND ITS CCHPORATE SEAL TC BE HEREUNTO AFFIXED.

> GRANTOR:

Midivesi Trust Services, Inc. successor to the Midwe:z! Bank and Trust Companyu/ajb 90'616? ana/
: het-Personq dy

/

2l i
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CORPORATE ACKNOWLEDGMENT . ,
t  “OFFICIAL SEALY
Cindy Sydot

STATE OF T/ nois :
{ Notary Puttic, Stute of Ilinols §
My Corsniasion Expires Nov. 2, 1999 4

" county or_Cook
On this JF*th  day of June , 19 9L . before me, the undsrsigned Notary Public, personsily
appeared X and X of Midwest Trust Services, Inc. successor to the Midweat Bank and Trust Company, and
known to me to be authorized sgents of the corporation that executed the Morigage and acknowledged the

Mortgage 10 be the irec and voluntary act and deed of the corporation, by suthority of its Bylaws or by resolution
of its board of direcior=, for the uses and purposes therein mentioned, and on cath stated thst they are authorized

to execute this Mortga;s ind in fact executed the Mortgage on behzlf of the corporation.
By @w-&;. _%QM Residing at Mﬂé AL
Notary Public In and for tl‘w Stute of M

My commission explres m ,_aL / 9 ?,9'

——— =

LASER PRO, Reg. U.S. Pat, & T.M. Off., Ver. 3.2, .£.)1956 CFI ProServices, Inc. All righls reserved.
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