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-\(, THIS MORTGAGE ! Siscurity Instrument”) is given an 08/08/96. The mortgagor is ‘_9‘/('
2 ROBE®Y )\, SMITH AND TINA M. E. SMITH, HIS WIFE, AS JOINT TENANTS
Y This Security Instrument is given to
¥ CITY FFDERAL FUNDING AND MORTGAGE CORPORATION
= which is organized and existing under the laws of the State of Maryland {“Lender”}.
4
3 Borrower owes Lender the principal suof U.S, $ $25,000,00
?'
': The debt is evidenced by Borrower's Note datnd the same date as this Security instrument ("Note"), which
’E pravides for monthly payments, with the fuli debr, it not paid earlier, due and payable on 08/13/16. This
i Security Instrument secures to Lender: (a) the raxzyment of the debt avidanced by the Note, with interest, and

all renewals, extensions and modifications of the Note; b} the paymant of all other sums, with interest,
advanced under paragraph 7 to protect the security ¢ this Security Instrument and the Nota. For this purpose,
Borrower does hereby mortgage, grant and convey to Lendir the following described property located in COOK

T A

COUNTY, Hlinois:
SEE EXHIBIT "A" ATTACHED HERETO AW INCORPORATED HEREIN

12
which has the address of 16814 LUELLA AVE, SOUTH HOLLAND, IL 60473 g/
("Property Address”); )
PIN No. 29-24-403-012 3
TOGETHER WITH all the improvements now or hereafter erecte& o.n the preperty, and all easements, rigl'\ts;,a'("ga
=4

appurtenances, anu rents now or hereafter s part of the property. All replacements and additions shali also be
covered by this Security Instrument. All of the foregoing is referred to in this Security insirument as the

"Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed end has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for snumbrances
of record, Borrower warrants and will defand generally the title to the Property against all claim: and demands,

subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propesty.
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UNIFORM COVENANTS. Borrower and Lender covenant and agrae as follows:

e . YL

{. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the dabt evidenced by the Note and any prepayment and late charges due under

the Note.

2. Funds for Taxes and Insurance. Subject to appticable law or to & written waiver by Lendar, Borrower shall
pay to Lender on the day monthly payments are dua under the Note, until the Note is paid in full, a sum equal
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to one-twelfth of the yearly taxes and assessments (including condorninium and ptannad unit development

¢ assessments, if any) which may attain priority over this Security Instrument and ground rents on the property,

i if any plus one-twelfth of yearly premium instaliments for hazard insurance, plus one-twelfth yearly premium

EFUNRRFRIFI T TICT DV VE D PP LS SRR S U RUIE Rt TS ST L L L B R

O T S LSS IR P NI

PN YU P P T SRR L2 2= T QAL )t JRNPPI N S |

PRRTEI SR Y e

s installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender

on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to

> make such payments of Funds to Lender to the extant that Borrower makes such payments to the holder of &

prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which
are insured or guaranteed by a federal or state agency lincluding Lender if Lender is such an institution), Lender
shall apply Funds to pay said taxes, assessments, insurance premiums and ground rents. Lends: may not
charge for so hoiding and applying the Funds, analyzing said account or verifying and compiling said
assessments and bills, unless Lender pays Borrower interast on tha Funds and applicable law permits Lender to
make such a charge, Borrower and Lender may agrae in writing at the time of the execution of this Security
Instrument that irterest on the Funds by paid to Borrower, and unlass such agreement is made or applicable
law requires suchi-iiterest to be paid, Lender shall not be required to pay Borrower any interast or earnings on
the Funds. Lender-sh=!l give to Borrower, without charge, an annual accounting of the Funds showing credits
and debits to the Funds and the purpose for which each debit 1o the funds was made. The Funds are pledged
as additional security-19r/tha sums secured by this Security Instrumant,

If the amount of the Funds.tield by Lender, together with the future monthly instaliments of Funds payabie
prior to the due dates of taxes, 2ssessments, insurance premiums and ground rents, shall exceed thse amount
required to pay said taxes, assessmants, insurance premiums and ground rents as they fall due, such excess
shall be, at the Borrower's option, ¢iiter promptly repaid to Barrower or credited to Borrower on monthly
installmants of Funds. If the amount of t*ie Sunds hald by Lender shall not be sufficient to pay taxes,
assassments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any amount
naecessary to make up the daficiency in one or more payments as the Lender may require.

Upon payment in full of all sums secured by th's Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender, if, under paragrzpn 17, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall unnlv_any Funds held by Lender at the time of acquisition
or sale as a credit against the sums securad by this Security Instrumant.

3. Application of Payments. Unless applicable law providas utherwise, all payments raceived by iender
under the Note and paragraphs 1 and 2 shall be applied: first, t¢ 21y prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to intersst'aue; frurth, to principal due; and iast, to any
late charges due under the Note.

4. Prior Mortgages, Deeds of Trust; Charges; Liens, Borruwer shall patfarm all borrowers obligations under ¢ 4
any mortgage, daed of trust or other security agreament with a lien which Fas-ariority over this Security g
Instrument including borrowers covenants to make payments when due. Borr¢wer shall pay or cause to be v
paid all taxes, assessments and other, charges, fines and impositions attributabie 12 the Property which may :D

attain priority over this Security Instrument, and leasehold payments or ground rents if any. ;2
5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter arected on the g

Property insured against loss by fire, hazards included within the term “extended coverage’ and any other
hazards, for which Lender requires and in such amounts and for such periods as Lender may ruguire.

The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. All insurance policies and renewals shall be in & form acceptable to
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender
shall have the right to hold policies and renewals thereof, subject to the terms of any mortgage, deed of trust
or other security agreement with a lien which has priority over this Security Instrument.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and lender. Lender may make
proof of loss if not made promptly by Borrower,

if the property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrowsr that the insurance carrier offers to settle a claim for insurance
benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option either to
restoration or repair of the Property or to the sums secured by this Security Instrument.

6. Preservation and Malntenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
ILLINOIS-Second Mortgage-1/80 FNMA/FHLMC UNIFORM INSTRUMENT Form 3814
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., Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or
; deterioration of the Property and shall comply with the provisions of any lease if this Security Instrumant is on
& leasehold. !f this Security Instrument is on a unit in 2 condominium or & planned urnit development, Borrower
14/ shall perform ali of Borrower's obligations under the declaration or covenants creating or governing the
7 condominium or planned unit development, the by-iaws and regulations of the condominium or planned unit
development, and constituent documents,

! {7 7. Protection of Lender's Security. If Borrower fails to parform the covenants and agreaments contained in
+ “ this Security Instrument, or if any action or proceeding is commenced which materially aftects Lender's interast
ii  intha Property, then Lender, at Lender's option, upon notice to Borrower, may make such appearances,
disburse such sums, including reasonable attorney's fees and take such action as is neceesary to protect
Lender's interest. It Lender required mortgage insurance as a condition of making the ioan sacured by this
Sacurity Instrument, Borrower shall pay the premiums required to maintain such insurance in affect until such
time as the requicement for such insurance terminatas In accordance with Borrowaer's and Lender's written

sgreemant or appucable law.

Any amounts distvirsad by Lender pursuant to this paragraph 7, with interest thergon, at the Note rate, shall
become additional in<ndsttadness of Borrowar secured by this Security Instrument, Uniess Borrower and
Lander agree to other termy ~f payment, such amounts shall he payable upon notice from Lender to Borrower
requesting payment thergof. Morhing containad in this paragraph 7 shall requirs Lender to incur any expense or
take any action hereunder,
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8. Inspection. Lender may make 07 cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall give 8o)rower notice prior to any such inspection specifying reasonable
cause therefore related to the Lender’s ittarect in the Property.

—— e

9. Condemnation. The proceeds of any awaru <r claim for damages, direct or conseguential, in cannection
with any condemnation or other taking of the Property, or part thereof, or for conveyance in lisu of
condemnation, are haraby assigned and shall be paid /(o Lander, subject to the terms of any mortgage, dead of
trust, or other security agreament with a lien which hao riiority over this Security instrument,
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10. Borrower Not Released; Forbearance By Lender Not a ‘#:lver. Extension of the time for payment or
modification of amartization ot the sums secured by this Sacurity Ihstrument granted by Lender to any
successor in interast of Borrower shall not operate to release the uabilit, ot the original Borrower and
Borrowser's successors in interest. Lender shall not be required to commenca procesdings against any
successor or refuse to extend 1ime for payment or otherwisa madify ame/t<ation of the sums secured by this
Sacurity Instrumant by reason of any demand made by the ariginal Borrower #i:d Borrower's succassors in
interest, Any forbearance by Lender in exercising any right or ramedy hereundz:;or otherwise afforded by
applicable law, shall not be a waiver ot or preclude the exarcise of any such right or remedy.

1t, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. Tha cCvenints and agresments
herein contained shall bind, and the rights hereunder shall inure to, the respective successurs and assigns of
Lender and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and an/raments of
Borrower shall be joint and several. Any Borrower who co-signs this Security Instrument but doase.not execute
the Nota, {8} is co-signing this Sacurity Instrument only to mortgage, grant and convey the Borrnvar's interest
in the Property to Lender under the terms of this Security Instrument; {b) is not parsonally liable on the Nota or
on under this Security instrument; and {c} agrees that Lender and any othar Borrower haereunder may agree to
axtand, modify, forbear or make any accommodations with regard to the terms of his Security Instrument or
the Note without ti:at Borrower's consent and without releasing that Borrower or moditying this Sacurity

Instrument as 10 that Borrower's interest in the property.

12. Notice. Excapt for any notice required by applicable law to be given in another manner, {a} any notice to
Borrower provided for in this Security Instrumant shall ba given by delivering it or by mailing such notice by
certitiad mail addrassed to Borrowar at the Property address or at such other address as Borrower may
dssignate by notice to Lender provided herein, and {b) any notice to Lender shal! be givan by certified mail to
Lender’s eddress stated hergin or to such other addrass as Lender may designata by notice to Borrower
provided for herein. Any notice provided for in this Security interast shall be deemed tu have been givan to the
Borrower or Lander when given in the manner designated herain,

ILLINOIS-Second Mortgage- {/80 FNMA/FHLMC UNIFORM INSTRUMENT Form 3814
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£
{3 13. Governing Law; Severabllity. The state and local laws applicable to this Sacurity instrument shall bs the
¥ laws of the jurisdiction in which the Property is located, The foragoing sentence shalt not limit the applicability
i of Faderal law to this Security Interast. in tha event that any provision or clause of this Security Instrument or
the Note conflicts with applicable taw, such conflict shall not affact other provisions of this Security instrument
£ or the Note which can be given eftact witheut the conflicting provision, and to this and the provisions of thig
7 Security Irterest and the Note are declared to be saverable. As used herein, "costs”, "expenses" and
"attorney's fees" include all sums to the extent not prohibited by sppliceble law or limitad herein.

y

14, Borrower's Copy. Borrower shali be furnished a conformed copy of the Note and of this Security
Instrument at the time of execution or aftar recording hereof.

15. Rehabllitation Loan Agreement Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, izapiavement, rapair, or other loan agreament which Borrower enters into with Lender. Lender, at
Lender's option, may require Barrower to exscute and deliver to Lender, in & form acceptabls to Lender, any

assignment of rights, nlaims o defenses which Borrower may have against parties who supply labor, materials
or services in connecrion with improvements made to the Property,

16. Transfer of the Prorcity or a Beneficlal Incerest in Borrower. if all or any part of the Property or any
interast in it is sold or transfrerad (or if a beneficial interest in Borrower is sold or transferred and

Borrower is not a natural per2zay without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sums s=cured by this Security Instrument. However, this option shall not be
exerciset by Lender if exercise is predibited by feders! law as of the date of this Security Instrument,

If Lender exercisas this option, Lenden-3he” give Barrower notice of acceleration. The notice shall provide &
period of not less than 30 days from the dsts ¢ notice is delivered or mailed within which Borrower must pay
all sums securad by this Security instrument, (#-dsrrower fails to pay these sums prior to the expiraticn of this

period, Lender \may invoke any remedies permitted by this Security Instrumant without further notice or
demand on Borrower,

e oS e A KPR XN e A .

NON-UNIFORM COVENANTS. Borrower and Lender vuither covenant and agree as follows:

17. Acceleratlon; Remedles. Excapt as provided in paragrann i 6 hereof, upon Borrower’s bresch of any
covenant or agreement of Borrower in this Security Instrument, incluzding covenants to pey when due any sums
secured by this Security Instrument, Lender shall give notice to Borrouver prior to acceleration shall give notice
to Barrower as provided in paragraph 12 hereof spacifying: (1) the braach:{2) the action required to cure such
breach: {3) a date, not less than 10 days from the date the notice is given«u Borrower, by which the breach
must be cured; and (d) that failure to cure the breach on or before the date sracified in the notice may rasuit in
acceleration of the sums secured by this Security instrument, foreclosure by judisizl proceeding and saie of the
Property. The notice shall further inform Borrower of the right to reinstate after ac:eleration and tha right to
assart in the {oreclosure proceeding the non-existance af a default or any other detanse.of Borrower to
accelaration and toreclosure. If the breach is not cured on or before the date specifiec in the notice, Lender at
its option may require immediata payment in full of all sums secured by this Security Instrumant without further
demand and may foreclase this Security Instrument by judicial proceeding. Lender shall be eriitled to coilect all

expenses incurred in such proceeding all expenses of foreclosure including, but not limited tc, reasonable
attorneys' foes and costs of title avidence.
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18. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this
Security Instrument due to the Borrower's breach, Borrower shell hava the right to have any procesdings begun
by Lender to enforce this Security Interast discontinued at any time prior to entry of a judgment enforcing this
Secutity interest if [a) Borrower pays Lender all sums which would then be due under this Security Instrument
and the Note had na acceleration occurrad; {b} Borrower cures all breaches of any other covenants of
agreements of Borrower contained in this Security Agreement; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants or agreements of Borrowur contained in this Security Agreemant,
and in enforcing Lender's remedies as provided in paragraph 17 hereot, including but not limited to, reasonable
; attorney's fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien ot
* this Security Instrument, Lender's intarest in the Property and Borrower's obligation to pay the sums secured
¢ by this Security Instrumant shall continue unimpaired. Upon such payment and cure by Borrowsr. this Security

; Instrument and the abligations secured hereby shall remain in full force and effect s if no accelaration had
% occurred.,

gt TR L ey Ll

X
]

5 ILLINOIS-Second Mortaage- 1 /80 FNMA/FHLMC UNIFORM INSTRUMENT Form 3814




UNFFIIALOPY




UNOFFICIAL COPY

19. Asslgnment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby
assigns
to Lender the rents of the Property, pravidad that Borrower shall, prior to acceleration under paragraph 17
heraof or abandonment of the Propurty, have the right to collect and retain such rents as they become due and
payable.

Upon acceferation under paragraph 17 hersof or abandonment of the Property, Lender shall be entitled to
have a receiver appeintad by a court to enter upan, take possassion of and menage the Property and to collect
the rents of the Property including those past due. All rents collacted by the receiver shall be applied first to
payment of the costs of management of the Property and coliection of rents, including but not limited to,
receiver's fees, premiums on receiver's bonds and reasonable attorney's fees, and then to the sums secured by
this Security Instrument. The raceiver shalt be liable to account only for those rents actually received.

20. Release. Upon payment of ali sums secured by this Security instrument, Lender shall releass this
Security Instrumeiit without charge to Borrower. Borrower shall pay all costs of recordation, if any.

B VPR TR B g

21, Walver of heircstead, Borrower hersby waivaes all right of homestead exemption in the Property

22, Riders to this Secuit’; Instrument. If one or mora riders are executad by Borrower and recorded together
with this Security Instrument. t'ie covenants and agresments of each such rider shall be incorporated into and
shall amend and supplement tr.z covenants and agreements of this Sacurity Instrument as if the rider(s} were a
part of this Security Instrument. [(*neck.applicable box(es)i:

s ptid W

| 1Second Home Rider

{XX] Duz-an Transfer Rider
[ ] Adjustable Rate Rider

[ | Condotnirnim Rider

ot e T :v§,:;}‘-n‘.- i

i ] Graduated Payment Rider

=

[ ] Planned Unit Neve'opmeant Rider
| | Balioon Payment Rider

[ ] Other(s) [spacify]
{ }V.A. Rider

{ 11-4 Family Rider
{ | Rate Improvemant Ridar

[ ] Biweekly Payment Rider

REQUEST FOR NOTICE OF DEFAULT A
FORECLOSURE UNDER SUPERIOR MORTCAGES
OR DEEDS OF TRUST

¥
5
{
-%
j
4
i

Borrower and Lender request the holder of any mortgage, deed of trust, or other er.curibrance with a lien
which has priority ovar thig Security Instrumant 10 give Notice to Lender, at Lender's add-ers sat forth an page

one of this Security Instrument, of any default under the superior encumbrance and of any sé'c or other
forecfosure action,

IN WITNESS WHEREQF, Borrower has exscuted this Security Instrument,

Witnesses:

TIT s

~7
T

{Seal)
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STATE OF ILLINOIS, COOK COUNTY ss:

| Haraby Certify. That on 08/08/96, bafore ms, tha subscriber, a Notary Public in
and for said county and stats do hareby certify that

ROBERT SMITH and TINA SMITH
personally known to me to be the same personist whose namal(s} subscribed to the foregoing instrument
appoared before me this day in person, and acknowledged that he signed and delivared the said instrument as

his/her/thelr frea voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 08/08/9&. e OFFICIAL 8EAL """}
L

. I JON J, 1M
My Commigsion expiras: NOTARY PUBLiG
’ ‘ » STATE OF LLNG)
“YWWWEXP{:&«!&

g : VY

Not‘x“fublic
199211 !
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EXHIBIT A
LEGAL DESCRIPTION OF PROPERTY

LOT 44 IN CALUMET SERVICE CORPORATION SUBDIVISION, BEING A
SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF SECTION 24,
TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.
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DUE-ON-TRANSFER RIDER

Notice: This rider adds a provision to the Security Instrumant allowing the Lender to requira repayment

of the Note in full upon transfer of the proparty.
THIS DUE-ON-TRANSFER RIDER is made on 08/08/96. and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust, or Sacurity Deed {the "Security Instrument'} of the
same date given by the undersigned (the "Borrower”} to secure Borrowar's Nota 1o

CITY FEDERAL FUNDING AND MORTGAGE CORPORATION

{the "Lender"} of the same date (the "Note") and covering the property described in the Security

Instrumant and located at:
16814 LUELLA AVE
SOUTH HOLLAND, IL 60473
{Property Address)

Amended Covenuni/(7addition to the cavenants and agreements made in the Saecurity Instrumaent,
Barrower and Lender furiher covenant and agree as follows:

A. TRANSFER OF T#:5 PROPERTY OR A BENEFICIAL INTEREST
IN BORROWER

Unitorm Covenant 16 of the Security lnsruinent is emendad to read as foliows:

1€. Transfer of the Property or a Beneficial \nierast in Barrower. H all or any part of the Proparty

or any intesest in it is sold of transferred [or if a Leneficlal interest in Borrower is sold or
transferrad and Borrowe” is not a natural person; ‘vithout Lender's prior written consent, Lender may,

at its option, require immediate payment in full of suris sacured by this Security Instrument. I
Borrower {ails to pay these sums prior to the expirstivn oi-this period, Lender may invoks any remadies

permitted by this Security Instrument without furthar notizeor demand on Borrower.

If Lander exercises this option, Lender shall give Borrowei nutice of aceeleration. The notice
shall provide a period of not less than 10 days frem the date the notice iz delivered or mailed within
which Borrower must pay all sums secured by this Security Instrament.-f Borrower fails to pay these

sums prior to the expiration of this period, Lender may invoke any reriediue pormitted by this Security
fnstrument without further notice or demand on Borrower,
BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and covercnt contained in this

Due-On-Transfer Rider.(,

{Seal)

(Seall.

{Ssal)

MULTISTATE DUE-ON-TRANSFER RIDER-FNMA/FHLMC UNIFORM INSTRUMENT
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