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ITHIS MORTGAGE IS MADE THIS JULY 29, 1996, hetween ALEXANDER M JONES. MARRIED TO TERESA
:JONES. HIS WIFE, AS JOINT TENANTS, whose addrecs }4 6809 S DANTE, CHICAGO, IL 60637 (teferred to
‘below as "Grantor’); and BANK ONE, CHICAGO, NA, wirrso address is 311 S. ARLINGTON HEIGHTS RD.,
*ARLINGTON HEIGHTS, L 60005 (referred to below as "Lender”),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, end conveys to Lender all of
Grantor’s right, titls, and intarest in and 10 the tollowing dascribad :sal Jroperty, togather with ail existing or
subsequently erected or affixed buildings, Improvements and fixtures, (mprovaments (as defined below), all
tenant security deposits, utitity deposits and atl proceeds {inciuding withau? liritation premium: retunds! of each
policy of insurance relating to any of the Improvemants, the Personai Propeity ar the Real Property; all rents,
issues, profits, revenues, rovalties or other benelits of the Improvements, thi_Personal Property or the Real
Property; all easemants, rights of way. and appurtenances; al! water, watar rights, wate/courses and ditch rights
fincluding stock in utilities with ditch or irrigation rightsl; and alt other rights, royalties,-ara nrofits relating o the
real property, including without limitation all minerals, oil, gas, geothermal and similar mzt«rs, located in COOK
County, State of Hlinois {the "Rea! Property” ).

SEE ATTACHED o

The Real Property or its address is commonly known as 6809 S DANTE, CHICAGO, IL 60637. The Real
Property tax identification number is 20-23-407-002.

Grantor presently assigns to Lender all of Grantor’s right, titie, and interest in and to alt leases of the Praperty
and a)l Rents from the Praperty. in addition, Grantor grants to Lender a Unitorm Commercial Code security
interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not*
otherwise defined in this JMortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code, Al references to dollar amounts shall mean amaunts in lawful money of the United States of Americy.

TL!Cmdit Agreement. The words "Credit Agreement” mean the revolving line of cradit agreement dated July
-;29, 1986, hetwcen Lender and Grantor with a8 maximum credit limit of $64,400.00, together with all
lrenewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the
:!‘j'
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Loan No 4710003339 {Continuad)

Cradit Agreement. The maturily date of the obligations securec by this Mortgage is July 29, 2011, The
interest rate under the Credit Agreemant is a variable interest rate based upon an index. The index currently
is 8.250% per annum, The interest rate ta be applied to the outstanding account balance shall be at a rate
1.800 percentape points above the index, subject however to the following maximum rate. Under no
circumsiances shall tha interest rate be mote than the tesser of 19.800% per annum or the maximum rate
allowed by applicable law.

Existing Indebtedness. The words "Existing indebtedness” maan the indebtedness described below in the
Existing Indebtednass section of this Mortgage.

Grantor. The word "Grantor” means ALEXANDER M JONES. The Grantor is the maortgagor under this
Morigage.

Guarantor. The word "Guarantor” means and includes without limitation, each and all of the guarantors,
sureties, ard aecommaodation parties in connection with the Indebtednsss.

indebtedness. Yhe ward "Indebtednass” means all principal and interest payable under the Credit
Agreement and ary ‘amounts expended or advanced by Lender to discharge obligations of Grantor of
expenses incurred by Lander to enforce obligalions of Grantor under this Mortgage. together with interest on
such amounts as providea in this Mortgage. Specifically, without limitation, this Mortgage secures a
revolving line of credit annt *ai! secure not only the amount which Lender has presently advanced ta Grantor
under the Credit Agreement, but ¥eo any future amounts which Lender may advance to Grantor under the
Cradit Agreement within twenty <20} <ears from the date of this Mortgage to the same oxtent as if such
future advance weare made as of the date of the axecution of this Mortgage. The revolving line of credit
obligates Lander to make advances to (Grzator so fong as Grantor complies with all the terms of the Credit
Agreement and Related Documents. Such sdvances may be made, repaid, and remade from time to time,
subject to the limitation that the total outstanding balance owing at any ope time, not including finance
charges on such balance at 8 fixed or variable rate or sum as provided in the Cradit Agreemant, any
temporary overages, other charges, and any amoun s uypended or advanced as provided in this paragraph,
ghall not excead the Credit Limit as provided in thae Ceeyi Agreement. It is tha intention of Grantor and
Lender that this Mortgage secures the baiance outstanding r.ader the Credit Agreament from time to time
from zero up to the Credit Limit as provided above and any intrzinediate balance.

Mortgage. The word "Mortgage” means this Mortgage betwesn Graittor and Lender, and includes without
timitation ali assignments and security interest provisions relating to the-Personal Property and Rents. At no

time shall the principal amount of indebtedness secured by the Moartgaye. not including sums advanced to
pratact the security of the Mortgage, excead the Credit Limit of $64.400.0%

Persona! Property. The words "Personal Property” mean sll equipment, fixtures, and gther articles of
personal property now or hereafter owned by Grantor, and now or heseafter uitached or aHixed to, of
focated on, the Real Property: tagether with all accessions, parts, and additions 1o, ienlacements of, and
all substitutions tar, any of such property; and together with all proceeds lincluding without limitation all
insurance proceeds and refunds of premiums) frorn any sale or other disposition of the Propety.

Proparty. The word “Property” means collectively the Real Property and the Personat Properry.

Real Property. The words “Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage” section.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS ANOQ (2]
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE 15
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND’
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY, THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: '

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender B
amounts secured by this Mortgage as they became due, and shall strictly perform all of Grantor's obligations

under this Mortgage. .

0T260996
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Loan No 4710003339 {Continued)

Page 3

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use ol
the Property shall be governed by the following provisions:

Possession and Use. Until in detault, Grantor may remain in possession and control ot and operate and
manage tha Real Prcperty and collect the Rents.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacemants. and maintenance necessary to preserve its value,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
striptping of or waste on or to the Property or any portion of the Progerty. Without limiting the generality of
the oregoinF. Grantor wiil not remove, or grant to any other party the right to remove, any timber, minerals
{including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

CUE ON SALE - CONSENT 8Y LENDER. Lender may, at its option, daclare immediately due and payable all sums
sacured by this Mortgage upon the sale or transfar, without the Lender's prior written consent, of all or any part
of the Real Property, or any interast «n the Real Property. A "sale or transfer” means the conveyance of Real
Property or any wicht, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whethsr by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term arrater than three {3} years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in o7 to/any land trust holding title to the Real Property, or by any other methad of conveyance
of Real Property interest._wf.any Grantor is a corporation, partnership or limited liability company, “sale or
transter” also includes any charge in ownership of more than twenty-five percent (25%) of the voting stock,
partnership interests or limited l.goility company interests, as the case may be, of Grantor. Howaever, this option
shall not be exercised by Lender if such axercise is prohibited by federal law or by lliinois law.

"{I‘AXES AND LIENS. The following provisinns relating to the taxes and iiens on the Property are a part of this
ortgage.

Payment. Grantor shall pay when due {unt' in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and saver sarvice charges levied against or on account of the Property,
and shall pay when due all claims for work/rane on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property tree af all liens having priority over or equal to the intergst of
Lender under this Mortgage, except for the lien of.taxas and assessments not due.

:ﬂHOPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property ara a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and/r.aintain policies ot fire insurance with standard
extended coverage endorsements on a replacement ‘besiz for the full insurable wvalue covering all
fmprovements on the Real Properly in an amount sufficient(to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender./“Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable 1o Londer. Grantor shall deliver to Lender
certiticatas of coverage trom each insurer containing a stipulativn tbat coverage will not be cancelled or
diminished without a minimum of ten {10} days’ prior written netica\to Lender and not containing any
disclaimer of the insurer’s liability for failure to give such notice. Each.iisurance policy also shali includa an
endorsement groviding that coverage in tavor ot _ender will not be impaiierin any way by any act, omission
or default of Grantor or any other person. Shouid the Real Properly at anv time become located in an area
designated by the Director of the Federal Emergency Management Agency av a special flood hazard area,
Grantor agrees to obtain and maintain Federal Flood insurance, to the extent suck-insurance is required by
Lender and 1s or becomes available, for the term of the loan and for the full unpaid principal haiance of the
loan, or the maximum limit of coverage that is availabie, whichever is less.

Application of Proceeds. Grantor shall promptly notity Lender of any loss or damage 1o t'ie Property. Lender
may make proof ot loss if Grantor fails to do so within fifteen (15) days of the casually. hether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the (atluction of the
indebtedness, payment of any uen affecting the Property, nr the restoraticn and repair of the-Property.

EXPENDITURES BY LENDER. If Grantor fails to compIJv with any provision of this Mortgage, includirzf; any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or procee |n% is
commenced that would materially affect Lender’s intarests in the Property, Lender on Grantor’s behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Credit Agreemant from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender’s ontion, will (al be pavable on demand, (k)
be added to the balance of the credit line and be apportioned among and be payable with any installment
payments to become due during either i} the term of any applicable insurance policy, or lii) the remaining term

of the Credit Agreement, or (c] be treated as a balloon payment which will be due and payable at the Credit

Agreement’s maturity. This Mortgage also will secure payment of these amounts. Tha rights provided for in
this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled on

account of the default. Any such action by Lender shall not be construaed as curing the default $6 as to bar

Lender from any remedy that it otherwise would have had.
WARRANTY; DEFENSE OF TITLE.

Title. Grantor warrants that: (a) Grantor holds good and marketabie titie of record to the Real Property in
fee simple, tree and clear of all liens and encumbrances other than those set forth in the Real Property

01269336
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Page 4

description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion 1ssued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons.

No Other Liens. Grantor will not, without the prior written consent of Lender, create, place, or permit to be
created or placed, or through any act or failure to act, acquiesce in the placing of, or allow to remain, any
mortgage. voluntary or involuntary lien, whether stalutory, constitutiona! or contractual {except for a lien for
ad valorem taxes on tha Real Pruperty which are not delinquent), security interest, encumbrance or charge,
against or covering the Property, or any part thereof, other than as permitted herein, regardiess if same are
axpressly or otherwise subordinate to the lien or security interest created in this Mortgage, and should any
of the foregoing become attached hereafter in any manner to any part of the Property without the prior
written consent of Lender, Grantor will cause the same to be promptly discharged and reteased.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the “Existing
Indebtedness”) 2ia a part of this Morigage.

Existing Lien. The lien of this MortgaPe securing the indebtedness may be secondary and inferior to the lien
securing payr.ner‘.t of an existing obligation. The existing obligation has a currani principat balance of
approximately {4F 568.00. Grantor expressiy covenants and agrees to pay, or see to the payment of, the
Existing Indebtedries:, and to prevent any default on such indebtedness, any default under the instruments
avidencing such inde’,tedness, or any default under any security documents for such indabtedness.

FULL PERFORMANCE. Ii Greator pays all the indebtedness when due, terminates the Credit Agreement, and
otherwise performs all the chhgations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable sausfaction of this Mortgage and suitable statements of termination of any financing
statament on file evidencing Lendur's sacurity interest in the Rents and the Personal Property. Grantor will pay,
if permitted by applicable law, any rzasonable termination fee as determined by Lender from time to time. I,
however, payment is made by Grantor, .wiather voluntarily or otherwise, or by guarantor or by any third party,
on the indebtedness and thereafter Lender is forced to remit the amount of that paymant (a) 10 Grantor's trustee
in bankruptcy or to any similar person undsr any tederal or state bankruptcy law or law for the relief of debtors,
(b} by reason of any judgment, decree or-oroar of any court or administrative body having jurisdiction over
Lender or any ot Lender's property, or (¢} by reason of any settlament or comﬁnse of any claim made by Lender
with any claimant hnc:uciing’]1 without limitation” Grantar), the Indebtedness shall be considered unpaid for the
purpose of entorcement of this Mortgage and this Mortpage shall continue te be effective or shall be reinstated,
as the case may be, notwithstanding any canceliat.on of this Mortgage or of any note or othar instrument or
agreement evidencing the Indebtadness and the Proper:y will continue to secure the amount repaid or recovered
to the same extent as if that amount naver had been orginally received by l.ender, and Grantor shall be bound
by any judgment, decree, order, settlement or compromise ralzling to the Indebiedness or to this Mortgage.

DEFAULT. Each of the following. at the option of Lender, snall constitute an event of default {"Event of
Detfault") under this Mortgaye: (al Grantor commits fraud or miescs a material misrepresentation at any time in
cannection with the Cradit Agraement. This can include, for example - false statement about Grantor's income.
assets, liabdities, or any other aspacts of Grantor's tinancial condition. (). Grantor does not mast the repaymaent
terms of the Credit Agreement. [c) Granlor's action or inaction adverselv affects the collateral for the Credit
Agreement of Lender’s rights in the collaterai. This can include, for aample, failure to maintain required
insurance, waste or destructive use of the dwelling, failure to pay taxes, dezh.uf any or all persons liabie on the
Credit Agreement, transfer of title or sale of the dwelling, creation of a lie unthe dwelling without Lender's
permission, foreclosura by the holder of another hen, or the use of funds or the dwelling for prohibited purpases,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Deiault-and at any time thereafter,
Lender, at its option, may exercise any one or more of the fnilowing rights and remedies. in addition to any other
rights or remed:es provided by law:

Accelerate Indebtadness. Lender shall have the right at its option withoutl notice t¢ rantor to declare the
entira Indebtedness immediately due and paynble, including any prepayment penalty which frantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personai Property, Lender shall have all the rights and
remeadies of a secured party under the Uniform Cemmercial Code.

Jrni:digial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicabie law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section,

Other Remedies. Lender shall have all other rights and remadies provided in this Mortgage or the Credit

Agreament ar available at law or in equity.
Attorneys’ Fees; Expenses. In the event of foraclosure of this Martgage, Lander shall be entitled to recaver

from Grantor attorneys’ fees and actual disbursements necessarily incurred by Lender in pursuing such

foreclosurs.
MISCELLANEOUS PROVISIONS.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of lllinois.

01260396
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This Mortgage shall be governed by and construed in accordeance with the laws of the State of lllinois.
Time is of the Essence. Time is of the essence in the performance of this Maortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives al! rights and benefits of the
homestead exemption taws of the State of Hinois as to alt Indebtedness secured by this Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO iTS TERMS.

GRANTOR:
l

X M 777

' "ALEXANDER M J0tEs

WAIVER OF HOMESTEAD EXEMPTION

! am signing this Waiver of Homestead :xeraption for the purrose of exprasaly releasing and waiving ali rights
and benefits of the homastead examption 1a~s of the State of lllinois as to all debts secured by this Morigage. |

understand that { have no fability for any of in2 a¥firmative covanants in this Mortgage.

TERESA JONES

INDIVIDUAL ACKNOWLEDGMENT

STATEOF ______TLLINOIS ]
iss

COOK .
COUNTY OF ) *married to Te'esa Jonesﬂ fS 6552

On this day before me. the undersigned Notary Public, personally appeared ALEXAN P M JONES’? 1o me
known to be the individual described in and who executed the Morigage, and acknowleraed that he or she
signed the Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

19 96 .

01260996

Givan under my hgnd and offigial seainthis _29th ~ dayof July 96 _
By ‘{ ; I/M 2 2 /' Residing at_6725 5. Pulaski, Chicago, 1L
' 60629

ILLINOIS

Natary Pubiic in and for the State of
5-13-98

My comimission expiras

OFFICIAL SEAL
ELIZABETH E ROMAN

1%
NOTARY PUBLIC, STATE QF ILUP_(O
MY COMMISSION EXPIRCS 05/ RD) 1
€ A AASARAARAR R LT AREAARRS
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF TLLINOIS )

113 -
COOK } A3 .y
COUNTY OF } -
*married to Alexander M. Jones

i On this day tefore me, the undersigned Notary Public, parsonally eppeared TERESA JONES*to me known to ha

. the mdividual descriped in and who executed the Waiver of Homestead Exemption, and acknowledged that he or

'f she signed the Waiver of Homestead Exemption as his or her free and voluntary act and deed, for the uses and

i purposes therein mentioned.

my he %ﬂici eal this __29th _ day of _July .19 %%

; — Yy

M{M -~ i Residing 1 O S sine kA webie gro, L

: L SEAL 60602

- Je TLLINOIS $ OFFICIA

: Notary Public in and for ihe State of .: LIZABETH E ROMAN

b . ) 4 C. STATE OF ILLINOIS

£ My commission expires 5-13-98 2 gfggm,%;,‘ FXMHES:0b/13/08

2 " J o (,Nt N5 RARAL RS W B ASEAS AN

¢ IND"ViIOUAL ACKNOWLEDGMENT g
3 g
£ @
! STATE OF ILLINOIS : %
3 b
: COOK }ss A% é(] : )
* COUNTY OF ) -

M =~ > ®married to Alexander M. Jones

* On this day before me, the undersigned Notary Public, persoally appeared TERESA JONES,*to me krnown to be
+ the individual described in and who executed the Waiver of Homastead Exemption, and acknowledged that he or
Y she signed the Waiver of Homestead Exemption as his or her fiae and.voluntary act and deed, for the uses and
l purposes therein mentioned.

Given ar my hend angd/offi Ithrs 29th  gay of July ,1996 ‘
f Residing at 6725 S. Pdlaski, Chicago, IL 60602

Notary Puhllc in and for the State of TLLIBOIS

AAMA
" OFFICIAL SFAL
: ELIZABETH E PCMAN

} NOTARY PUBLIC, BTATE O7 L.UINOI8
* MY COMMIBSION emurs v sne

‘ My commission expires 5-13-98

PPN W N

B SR )

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.20b {c) 1996 CFi ProServices, Inc. All rights reserveri.
1 {IL-GO3 E3.21 F3.21 P3.21 47103339.LN L25.0VL|
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File A0088576 - Legal Addendum

LEGAL: LOT 20 AND THE NORTH 1/2 QF LOT 19 IN BLOCK 2 IN PEARCE AND
EENJAMIN'S SUBDIVISION OF THE NCRTH 1/2 OF THE SOUTH 1/2 OF
THE NORTHEAST 1/4 OF THE SQUTHEAST 1/4 OF SECTION 23,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOX COUNTY, ILLINOIS.

i ADDRESS: 6809 S DANTE
, CHICAGO, IL 60637

PIN: 20-23-407-002-0000
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