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i THIS MORTGAGE ("Sccurity Instrument”) is givea caJuly 19, 1996 . The morgagor is

¥ ALEXANDRE TIMOFEEV, AND MARINA TIMOFELY, HUSBAND AND WIFE

i 56609235
:5 ("Borrower”). This Security instrument is given to ATG F I

% AMERICA'S WHOLESALE LENDER ’ C )

£ which is organized and existing under the laws of NEW YORK , and whose

% address is

2 155 NORTH LAKE AVENUE, PASADENA, CA 91109

; ("Lender™). Borrower owes Lender the principal sum of

§ NINETY SEVEN THOUSAND TWO HUNDRED and 00/100

.;. Dollars (U.S. $ 97,200.00 ). This debt is evidenced by Borrower's nole catec-the same date as this Security

'; Instrument ("Notc™), which provides for monthly payments, with the full debt, if not paid esrlier, due and payable on

3 August 1, 2003 . This Security Instrument sccures (o Lender: (a) the repiyment of the debt cvidenced

by the Note, with interest, and all renewals, extensions and modifications of the Noic; (b) the paymer: ¢f 2l other sums, with

3» intcrest, advanced under paragraph 7 to protect the security of this Security Instrument; and {c) the periozmance of Borrawer's
E covenants and agreements under this Security Instrument und the Note. For this purpose, Borrower docs hersb;-mortgage, grant
4 and convey o Lender the ‘ollowing described property located in CO0K County, lilinois:
; _

,a {LLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Initiats: /_/_m..
b q.eu{m 19302) CFC {02/95) VMP MORTGAGE FORMS - (§00}821-7261 Page1ot? Form 3014 9/90
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LOAN #: 2590191
UNIT 37-18 IN CARRIAGE HOMES OF SUMMIT PLACE CONDOMINIUM AS DELINEATED ON
A SURVEY OF CERTAIN LOTS IN SUMMIT PLACE UNIT I IN THE SOUTHEAST 1/4 OF
SECTION 27, AND CERTAIN LOTS IN SUMMIT PLACE UNIT Il IN PART OF THE WEST
1/2 OF THE SOUTHWEST 1/4 OF SECTION 26, ALL IN TOWNSHIP 41 NORTH, RANGE 10
EAST GF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH
SURVEY 1S ATTACHED AS EXHIBIT "C™ TO THE DECLARATION QF CONDOMENIUM
RECORDED JUNE 28, 1984 AS DOCUMENT 27151046; TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PIN 07-27-425-014-1146

which has the addresz o7 446 DRAKE CIRCLE , SCHAUMBURG ,
|Street, Cityl
Illinois 60193- {"Property Address™);
[Zip Zodry

TOGETHER WITH all the impiovcments now or hereafter erected on the property, and all easements, appurienances, and
fixtures now or hereafler a part of the roperty. All replacements and additions shall also be covered by this Sccurity Instrument.
All of the foregoing is referred to in this Socurity Instrument as the "Property.”

BORROWER COVENANTS that Borrewer is lawfully seised of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Propaty 15 unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Propesty againsi il slaims and demands, subject to any encumbrances of record.

THIS SECURITY IMSTRUMENT combines unilsm) covenants for national use and non-uniform covenanis with limited
variations by jurisdiction (o constitute a uniform securily izTument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant zid agree as follows:

1. Payment of Principal and Interest; Prepayment and Luate Charges.  Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any oregzyment and late charges due under the Note.

2. Funds for Tuxes and Insurance, Subject to applicable law orto a writicn waiver by Lender, Borrower shalt pay w
Lender on the day monthly payments arc due under the Note, until the 2vor i paid in full, a sum ("Funds") for: (a) ycarly taxcs
and assessments which may atiain priority over this Security Instrument as 4 Fen on the Property; (b) yearly leaschold payments
ar ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (c) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower o Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of morigage insurance premizms. These items are called "Escrow ltems.”
Lender may, at any time, collect and hold Funds in an amount not 1o cxceed the maximaim amount a lender for & federally related
morigage loan may require for Bormower’s escrow account under the federal Real Estaiwe s¢riement Procedures Act of 1974 as
amended from tme to time. 12 U.S.C. Section 2601 et seg. ("RESPA"), unless another law t/iat applies o the Funds sets 4 lesser
amount. {f so, Lender may, at any time, collect and hold Funds in an amount not to excced ‘hz lesser amount. Lender may
cstimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures-of future Escrow ltems or
otherwisc in accordance with applicable law.

The Funds shall be held in an institution whose deposits wre insured by a federal agency, instrumene!ay o entity (including
Lender, if Lender is such an institution) of in any Federal Home Loan Bank. Lender shall apply the Frads w pay the Escrow
liems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing |.{|c escrow account, or verifying
the Escrow Iiems, unicss Lender pays Borrower interest on the Funds and applicable law permits Lendes w0 mese such a char%c.
However, Lender may require Borrower (o pay a onc-ime charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwisc. Unless an agreement is made or applicable law
requires interest to be paid, Lendor shall not be required to pay Borrower any inicrest or camings on the Funds. Borrower and
Lender may agrec in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purposc for which cach debil to the Funds was
made. The Funds arc pledged as additional security for all sums secured by his Security [nstrument.

I the Funds held by Lender cxceed the amounts permitted to be held by applicable law, Lender shall account 1o Borrower for
the excess Funds in accordance with the cequircments of applicable law. I the amount of the Funds held by Lender at any time is
not sufficient 1o pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such casc Barrower shall puy
to Lender the amount necessary o make up the deficiency. Borrower shall make up the deficiency in no more than welve
monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
heid by Lender. If, under paragraph 21, Lender shall acquirc or scif the Property, Lender, prior io the acquisition or sale of the
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LOAN #: 2590191
y, shall apply any Funds held by Lender at the tme of acquisition or sale as a credit against the sums secured by this

| ccurity Ingtrument.
3. Application of Payments. Unless applicable taw provides otherwisc, all paymenis received by Lender under paragraphs

%1 and 2 shall be applied: first, W any prepayment charges due under the Note; second, 10 amounts payable under paragraph 2;

ird, 1o interest duc; fourth, 1o principal due; and last, (o any late charges due under the Note,
4, Charges; Liens, Borrower shall pay ail taxes, assessments, charges, fincs and impositions attributable to the Property

rwhich may altain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any, Borrower shall pay these
y obligations in the manner provided in paragraph 2, or if aot paid in thal manner, Borrower shall pay them on time directly 1 the
peson owed payment, Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph. If

i-
} Borrower makes these payments directly, Borrower shall promptly fumish 1o Lender receipis evidencing the payments.

Botrower shall promptly discharge any lien which has priority over this Secwity Instrument unless Borrower: {a) agrees in
4 writing 10 the paymenr-af the abligation secured by the lien in 2 manner accepiabie to Lender; (b) contests in good faith the lien
by, or defends agwnsi-<nforcement of the licn in, logal procecdings which in the Lender’s opinion operate 1o prevent the
- enforcement of the licn; or £c) sccurcs from the holder of the lien an agrecment satisfactory 1o Lender subordinating the lien to
 this Security Instrument. i€ Lender detcrmines that any part of the Property is subject 10 & licn which may atiain priority over this
 Security Instrument. Lende: inav-give Borrower a notice identifying the lien. Borrower shall satisfy the licn or take one ar more

of the actions set forth above within 2 days of the giving of notice.
5. Hazard or Property Insurance.” Borrower shall keep the improvements now existing or hereafier erccted an the Property
e izciuded within the term “exiended coverage” and any other hazards, including NMonds or

insured against loss by fire, hazards
flooding, for which Lender requires insurarice. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carricr providing the msurance shall be chosen by Borrawer subject in Lender's approval which shall not

be unreasonably withheld. If Borrower fails (o inainain coverage described sbove, Lender may, at Lender's option, oblain
coverage 1o protect Lender's rights in the Property.in accordance with pasagraph 7.

Al insurance policics and rencwals shall be ace(prble to Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies and renewals, Ii Lerdes requires, Borrower shall prompily give o Leader all receipls of paid
premiums and renewal notices, In the event of loss, Borruw<s ghali give prompt notice w the insurance carrier and Lender. Lender

may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower olhcrwise agrec in writing, insurance proceeds shalt be applicd w restoration or repair of the
Property damaged, if the restoration or repair is cconomically foasitie and Lender’s security is not lessencd. If the restoration or
repair is not economically feasible or Lender's security would be icsscned, the insurance shall be applicd 1o the sums
secured by this Security Instrument, whether or not then due, with v excess paid to Bonower. If Borrower abandons the
Property, or does not answer within 30 days & notice from Lender that tho fisurance carrier has offered 1o sctllc a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds tn reiai or resiore the Property or 1o pay sums sccured ¢
by this Security Instrument, whether or not then duc. The 30-day period will ‘wgin wh=n the notice is given. o)

Unless Lender and Borrower otherwise agree in writing, any application of pr(ceets o principal shall not extend or postpone ©
the due date of the monthly paymenis referred o in pamﬁraphs Yand 2 or chan%c the eaount of the payments. If under paragraph (D
icics ara pmcceds resulting from damage W the 83

21 the Propenty is acquired by Lender, Borrower's right to any insurance po
Property prior 1o the acquisition shall pass o Lender (o the extent of the sums s:cured by ™is Security Instrument immediately L
prior ) the acquisition. “
6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's | can Application; Leaseholds.
Borrower shall occupy. cstablish, &nd use the Property as Borrower's principal residence within sixt-days after the execution of
this Sccurity Instrument and shail conlinue to occupy the Property as Borrower's principal residence for 7.t Jeast one year afler the
date of occupancy, uniess Lender otherwise agrees in writing, which cansent shali not be unreasonrol; withheld, or uniess
extenualing circumstances cxist which are beyond Borrower’s control, Borruwer shall not destroy, damage o: impair the Property,
allow the Property to delerioraic, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civii or criminal, is begun that in Lendes’s good faith judgment could resuit in forfcire O the Property or
otherwise materially itnpair the tier created by this Security Instrument or Leader’s security interest. Borrower may cure such a
the action ar proceeding to be dismissed with a ruling that, in

default and reinstate, as provided in paragraph 18, by causing @ ruling
Lender’s good faith determinaion, precludes forfciture of the Borrower’s interest in the Property or other material impairment of
the licn created by this Security Instrument or Lender’s security interest. Barrower shall also be in defsult if Bosrower, during the

loan application process, gave materially false or inaccurate information or statements (o Lender (or failed to provide Lender with
any material information) in connection with the loan cvidenced by the Noe, including, but not limited w, representations
concerning Bortower’s occupancy of the Property as a principal residence. If this Security Instrument is on 4 leaschold, Borrower
shall comply with all the pravisions of the leasc. If Borrower acquires fee title w the Property, the leaschold and the fee title shail

not mcrlgfﬂunlm Lender agrees to the merger in writing.

7. Protection of Lender’s Righits in the Property. If Borrower fails i perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may signiﬁcamﬁ:c affect Lender's righis in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeitere or 1o cnforce laws or regulations), then Lender may do and pay
for whatever is necessary (o praiect the value of the Property and Lender's rights in the Property. Lender’s actions may include
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LOAN #: 2590191
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
atomneys’ fees and cnicring on the Property to make repairs. Alhough Lender may take action under this paragraph 7, Lender
does not have (0 do so.

Any amounis disburscd by Lender under this paragraph 7 shall become additional debt of Borrawer secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the Jate of
disbursainent at the Note rate and shall be payable, with interest, upon notice from Lznder to Borrower requesting payment,

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases Lo be in cffect, Borrower shall pay the premiums required te
obtain coverage substantially equivalent to the morigage insurance previously in effect, al a cost substantially equivalent o the
cost o Borrower of the morigage insurance previously in cffect, from an aliernate mongage insurer approved by Lender. If
substantially equivalent morigage insuranice coverage is nol available, Borrower shall pay to Lender each month a sum equal 1o
one-twelfth of the y«arly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender witi pocept, use and retain these paymenis as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer b=p3uired, at the option of Lender, if morgage insurance coverage (in the amount and for the period
that Lender requires) provided Yv-an insurer approved by Lender again becomes available zid is obtained. Borrower shall pay the
premiums required to maintain morigage insurance in cffeut, or to provide a loss reserve, until the requirement for morigage
insurance cods in accordance with an; v ritten agreement between Borrower and Lender or applicable law.

9, Inspection.  Lender or its agcul mav make reasonablc cntrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 a1 ip.pralion specifying reasonable cause for the inspection.

10. Condemnation. The procceds of uay pvard or claim for damages, direct or consequential, in connection with any
condemnation or other 1aking of any part of the Property, or for conveyance in licu of condemnation, are herehy ussigned and
shalt be paid to Lender.

In the event of a iotal taking of the Property, the plocier's shall be applied to the sums secured by this Security Instrument,
whether or not then dug. with any excess paid to Borrower. 1 the event of a partial waking of the Property in which the fair markel
value of the Property immediately before the Iaking is equal to-of yreater than the amount of the sums secured by this Sccurity
Instrument immediately before the taking, unless Borrower and Lander otherwise agree in writing, the sums sccured by this
Sccurity Instrument shall be reduced by the amount of the proceed.: #i:itiplied by the following fraction: (a) the ttal amount of
the sums securcd immediatcly before the taking, divided by (b) the firnarket value of the Property immediaicly before the
taking. Any balance shall be paic to Borrower. In the event of a partial takirg %{ the Property in which the fair market valuc of the
Property immediaiely before the taking is loss than the amount of the sume-sccured immediately before the wking, unless
Borrower and Lender otherwise agree in writing or unless applicable law othcrwise proyides, the procecds shall be applied o the
sums sccured by this Security Instrument whether or not the sums are then duc.

If the Property is abandoncd hy Borrower, or if, after notice by Lender to Borrower wbat the coademnor offers to make an
award or sewle a claim for damages, Borrower fails to respond to Lender within 30 days siter the date the notice is given, Lender
is authorized to collsct and apply the proceeds, at its option, either 10 restoration or repair of the Troperty or 10 the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Porrower otherwise agree in writing, any application of proceeds w principal shall not extend or postpone
the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymerts.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payraent or modification
of amortization of the sums scecured by this Sccurity [nstrument granted by Lender to any successor in intereet o7 Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in inlerest. Lender shall it be required 10
commence proceedings against any successor in interest or refuse 1o extend time for payment or atherwise modify amontization of
the sums securcd by this Security Insuument by rcasen of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and  agreements of - this
Sccurity Instrument shall bind and benefit the successors and &ssigns of Lender and Borrower, subject to the pravisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exceute the Note: (a} is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by thir Sceurity Instrument; and (c) agroes that Lender and any ather Borrower may agree to exicad, modily, torbear or

make any sccommodations with regard 10 the terms of this Security Instrument or the Note without that Borrower’s consent, o
(nhlaty: ,,4.; /__
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LOAN #: 259019}
13. Loan Chavges. f the loan secured by this Security Instrument is subject o 8 law which sets maximum foan charges,
and thas law is finally inteepreted so that the interest or ather loan charges collected or (o be collected in connection with the loan
# exceed the permiticd Jimits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the charge o the
¥ permivted limit; and (b) any sums already collected from Borrower which oxceeded permitied limiws will be refunded (o Barrower.
B Lender may choose o make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. Il a refund reduces principal, the reduction will be treaicd as & partial prepayment without any prepayment charge
under the Nole,
: 14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing i
2 by first class mail unless applicable law requires use of another method. The notice shall be direcied to the Property Address or
4 any other address Borrower designates by notice to Lender. Aay notice 1 Lender shall be given by first class mail 0 Lender's
{  address stated hercin or any other address Lender designates by notice to Borrower. Any nolice provided for in this Security
Instrument shall be desiied 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law: Severubility. This Seccurity Instrument shall be governed by federa! law and the law of the
jurisdiction in which the Truperty is locaied. In the event that any provision or clause of this Security instrument or the Note
conflicts with applicable law -such conflict shall not affecy other provisions of this Scourity [nstrument or the Nole which can be
given cffecy without the conftictiag provision. To this end the provisions of this Security Instrument and the Note are declared w0
be severabic.

16. Borrower's Copy. Borrowar shall be given one conformed copy of the Nole and of this Security Instrument.

17. Transfer of the Praperty or a Bers%\cial interest in Borrower. If all or any pant of the Property or any interest in it is
sold or transferred (or if a beneficl imeies: i Borrower is sold or transferred and Borrower is not a natural person) without
Lendet's prior writicn consent, Lender may, at it option, require immediste payment in full of all sums secured by this Securily
lnstrument. However, this option shall not be exercised by Lender if cxercise is prohibited by federa! law as of the date of this
Sceurity Instrument.

If Lender excrcises this option, Lender shalt give Buerovier notice of acceleration. The notice shall provide a period of not less
than 30 days from the daw the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrumeny, if Borrower fuils to pay these sums prior o the ex{iration of this period, Lender may invoke any remedics permitied
by this Security Instrument without further notice or demand on Borroyrer.

18, Borrower’s Right to Reinstate. If Borrower meets ceriaia conditons, Borrawer shall have the right {o have
enforcement of this Security Instrument discontinued at any time prior Lo the cartier of: (a) 5 days (or such other period as
applicable law may specify for reinstatcment) before sale of the Property puisvant 10 any power of sale containcd in this Security
Instrument; of (b) enwry of a judgment eaforcing this Sccurity Instrument. Thsse conditions arc that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as f ne acceleration had occurred; (b) cures any
default of any other covenants or agreements: (c) pays all expenses incurred in enforrieg-this Security Instrument, including, but
not limited 10, reasonable attomeys® fecs; and (d) takes such sction as Lender may reasonao!;-eoquire to assure thay the lien of this
Security Instrument, Lender's rights in the Property and Borrower's ohligation o pay thc sums securcd by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instumi end the obligations secured
hereby shall remain fully effective as if no acceleration had eccurred. However, Lhis right to reinsiate #%2'i not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loar Servicer. The Note or a partial intcrest in the Note (togabss with this Sccurity
Instrument) may be sold onc or more times without prior notice 1o Borrower. A salc may result in a change a the eatity (known
58 the “Loan Servicer") that collects monthly payments due under the Note and this Sccurity Instrument. There 7iso may be vne or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and applicable {aw. The notice will statc the name ard
address of the new Loan Services and the address W which payments should be made. The notice will aiso contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, siorage, or relcase of any
Hazordous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting the Property
that is in violation of any Eavironmental Law. The preceding two sentences shall not apply o the presence, use. or storage on the
Property of small quantitics of Hazardous Substances that arc gencrally recognized 1o be appropriaic to normal residentiai uses
and 0 maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmenial or regulalory agency or privaie party involving the Propesty and any Hazardous Substance or Environmental Law
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*
fy of which Borrower has actual knowledge. [T Borrower learns, or is nolified by any governmental ar regulatory suthority, that any
E removal or other n:mediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all

& necessary remedial actions in accordance with Environmental Law,

_ As used in this paragraph 20, "Hazardous Substances” are thosc substances defined as toxic or harardous substances by
% Environmental Law and the following substances: gasoling, kerosene, other Mlammable or (oxic petrolcum products, wxic
 pesticides and herhicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive mawrials, As used in

this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate

Skl

10 health, safety or environmental proicclion.

B P

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; liemedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or sgrcement in this Security Instrument (but not prior to acceleration under paragraph 17 uniess
applicable law provides oziierwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 dxv from the date the notice is given to Burrower, by which the default must be cured; and {(d)
that fallure to cure the deiauit i or before the date specified in the notice may result in scceleration of the sums secured
by this Security instrument, foresiuzure by judicial proceeding and sale of the Property, The natice shall further inform
Borrower of the right to reinstate o(t.r acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense oi Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its r;ilon, may require immediate payment in full of all sums secured by this
Security Instrument without further demand 73 may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied to callect al) expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

Mimited 1o, reasonable attorneys’ fees and cosis of {tle evidence,

™~

e S e A it o378, simpaiomnn

22. Release. Upon payment of all sums secured by thas Sceurity Instrument, Lender shall release this Securily Instrument 1o
Borrower. Borrower shall pay any recordation costs. Lender mar chyrge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid 1o a third party for services rendered and the chesging of the foe is permitted under applicable law.

23, Waiver of Homestead, Borrower waives all right of homesiezd cxemption in the Property.
24. Riders to this Security Instrument. If onc or more riders aiw exccuted by Borrower and recorded together with this

Security Instrument, the covenants and agreements of each such rider shall 5¢ incorporated into and shail amend and supplement

e

R

Ry

% the covenants and agreements of this Security Instrument as if the rider(s) were .zart of this Security Instrument. &
_' £
1 |Check applicable hox{es)] or
: [} Adjustable Rate Rider(s) [X] Condominium Rider "1 1-4 Family Rider 8
4 ("] Graduated Payment Rider {1 Ptanned Unit Development Rider . Biweckly Payment Rider ]
k { X Balloon Rider [ Raw: Improvement Rider [ Sesand Home Rider 2

[ VA Rider (] Othes(s) {specify) S

g -

: inktials. Ar/
q -BH{IL) (s%02) CFC {02/85) Pagesal? Form 3014 9/80
70,7




UNOFFICIAL COPY




UNOFFICIAL COPY

LOAN #: 2590191

BY SIGNING BELOW. Borrower accepts and agrees (o the terms and cavenants contained in this Secarily Instrument and in
any rider(s) exccuied by Borrower and recorded wilh it.
Witnesses:

.14 XA e V ) 0l l (Seal)
ALEXARORE TIMOFEEV 4 Borrower

2 ks

4

'} + . -
ﬂ/f’/‘/ﬁlz’ v, /?759/ 2l (Seal)
MARINA TIMOFEEV - Borrower

{Scal)

-Borrower

(Seal)

-Borrower

TS i S o Y AR I syt

STATE OF ILLINOIS, (DL County s

L Hig W%Lﬂ{{ /8 Notary Public in and for said county and siaic do hereby centify that

aloya vl melﬁw anl Mg Lf.mﬂ,‘-ﬂt/ , perscieliy known 10 me (o be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in pecsaa, and acknowledged that
signed and delivered the said instrument as free and volumtary ¢ot, (o the uses and purposes therein sel fo?».

Given under my hand and official seal, this  |(f F& day o ,

7
:
!
i
pl

]

Carpe~ e

L B ]

My Commission Expircs:

5-17-47

GLCT60996

M e et o )
b T ECEAL SEALY
JOY V PERILNMAN

NOTARY PUBLIC, STATE (f 1iINO
M% COMMISSION EXPIRES £/1 v;q;

q-amm (9802} CFC {02/95) Pagerol? Farm 3014 9/80
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MSN SV.78/ DOCUMENT F. GNTROL DEPT. .
P.O. BOX 10258 Propnrad by: L, EDMONDS
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LOAN ¥ 2580191
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ESCROW/CLOSING #: 1542108

SPACE ABOVE FOR RECCRDERS USE

s

CONDOMINIUIM RIDER

THIS CONDOMINIUM RIDER is made this19th fay of July . 1996 , and
is incorporated into and shall be deemed to amend and supplemer: 2z Mortgage, Deed of Trust or Security Deed

{the "Security Instrument”) of the same dalc given by the undersigned (ihe"Borrower™) t secure Borrower's Nole to

AMERICA'S WHOLESALE LENDER
(the "Lender™) of the same date and covering the Property described in the Securisy Instrument and located at:

446 ORAKE CIRCLE SCHAUMBURG, IL 60193-
|Propeny Address)

The Property includes a unit in, together with an undivided interest in the commor. clements of, ¢ condominium
project known as: CARRIAGE HOMES OF SUMMIT PLACE

[Name of Condominivm Project]
{the "Condominium Project"). If the owners assaciation or other enity which acts for the Condominiam Project (the
"Owners Association”) holds title to property for the beaefit or use of its members or shareholders, the Preperty also
includes Barrower’s interest in the Owners Association and the uses, procecds and bencfits of Borrower's incerest.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannis Mas/Freddio Mac UNIFORM INSTRUMENT
Page 1ot Form 3140 Bﬂﬂ
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LOAM f: 2590191

CONDOMINIUM COVENANTS, In addition o the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as follows:

A. Consorninium Obligations. Borrower shall perform all of Borrower's obligations under ihe Condominium
Project’s Constiznt Documents. The "Constituent Documents” are the: (i) Declaration or any other document which
creates the Condo-anium Project; (ii) by-laws; (iii) code of reguiations; and (iv) other equivalent documents. Borrower
shall promptly pay, vich duc, all dues and asscssments imposed pursuant to the Constiluent Documents.

B. Hazard Insuraie.  So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blankct”policy on the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amovate, for the periods, and against the hazards Lender requires, including fire and hazards
included within the term “exicnded ~overage,” then:

(i) Lender waives the 202 )sion in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium instaliments for hazard insurance on the Property: and

(ii) Borrower's obligation u~der Uniform Covenant 5 1o maintain hazard insurance coverage on the
Property is deemed satisfied o the exicnt thal thz required coverage is provided by the Owners Assacialion policy.

Borrower shall give Lender prompt notice of ary lapse in required hazerd insurance coverage.

In the event of a distribution of hazard insuranc: proceeds in licu of restoration or repair following a loss 1o the
Property, whether to the unit or to common clements, ar'y proceeds payable to Borrower are hereby assigned and shall
be paid to Lender for application o the sums secured by the Security Instrument, with any excess paid (0 Borrower.

C. Public Liability Insurance. Borrower shall take sch. actions as may be reasonable to insure that the
Owners Assnciation maintains a public liability insurance policy #scentable in form, amount, and extent of coverage to
Lender.

D, Condemnation. The procecds of any award or claim fes'damages, direct or consequential, payable to
Borrower in connection with any condemnation o other taking of all or ar'y pat.of the Property, whether of the unit
or of the common clements, or for any conveyance in licu of condemnation, a7 herchy assigned and shalt be paid to
Leader, Such proceeds shall be applied by Lender to the sums secured by the Secusity Instrument as provided in
Uniform Covenant 10

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and ‘with Lender's prior written
consent, cither partitior or subedivide the Property or consenl to:

(i) the abandonment or termination of the Condominium Project, except for abaidop.neat or lermination
required by law in the case of substantial destruction by firc or other casualty or in the cuge of a taking by
condemnation or cmincnl domain;

(i) any amendment to any provision of the Constituent Documents if the provision is 1o uie express
henefit of Lender;

(ii) lermination of professional management and assumption of sclf-management of the Owners
Associgtion; or

(iv) any action which would have the cffect of rendering the public liability insurance coverage
maintaincd by the Owners Association unacceptable to Lender.

Form 3140 0

q-o (81081.07 CFC (05/%4) Pagnzol3 it 4, —-
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LOAN #: 2590191
F. Remedies. 1f Borrower does not pay condominium dues and asscssments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Sccurity ‘nstrument. Unless Borrower and Lender agree to other wrims of payment, these amounts shall bear
interest from the Aawe of dishursement at the Note rate and shall be payable, with interest, upon nolice from Lender (o
Borrower requestiag nayment

BY SIGNING BELUW, Forrower accepls and agrees 10 the ierms and provisions contained in this Condominium

Rider.
Alewanolee U2 oo /w/ (Seal)

A FJ SORE TIMOFEEV - Borrower

P75 50 %'Mﬁ»/z&\ff— (Seal)

MARINA TIMOFEEV /’ - Rorrower

(Scal)

- Borrower

(Seal)

- Bormower

[Space Below This Line Reserved for Acknowledgment]

q -8 (9108).07  CFC (05/94) Pagedata Form 3140 880
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MSN SV-79/ %98,UBI:3€)(N:O§;NTHOL DEPT. Praparec by: L. EDMONOS
VAN NUYS, CALIFORNIA 91415-0266 AMERICA’S WHOLESALE LENDER
3150 WEST HIGSINS RDAD #145
LOAN #: 2590191 HOFFMAN ESTATES IL,60195-

ESCROW/CLOSING #: 1542108 — -1 (847)885-0060

BALLOON RIDER
(CONDITIONAL. RIGH'T T REFINANCE)

THIS BALLOON RIDER is made this 19th day of July
1996 , and is incorporated into and shall be deemed w muncnd and supplement the Morngage, Deed of
Trust or Dcui 0 Sccure Debt (the "Security Instrument”) of tic'snme date given by the undersigned (the
"Borrower") 1o securc the Borrower's Nole (o
AMERICA'S WHOLESALE LENDER
{the "Lender") of the same datc and covering the property described in the Sceurity Instrument and focated at:
446 DRAKE CIRCLE SCHAUMBURG, IL 60193-

| Property Addreas]

The interest rale stated on the Note is called the "Nole Rate.” The datc of the Note is called the "Nole
Date.” 1 undersiand the Lender may transfer the Note, Sccurity Instrument and this Rider, The-Lender or anyone
who takes the Nole, the Security Instrumeni and this Rider by transfer and who is entitled to rrceive payments
under the Note is called the "Note Holder." Foim 3180 12/89

MULTISTATE SBALLOON RIDEA - Single Family - Fannie Mae Unltorm instrument L.imended 3/
Page10ld 0"
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LOAN #: 2590191
ADDITIONAL COVENANTS. in addition w the covenants and agreements in the Security Instrument,
Borrower and Lender further covenant and agree as follows (despite anything Lo the contrary conigined in the
Security Instrement or the Note):
1. CONDIIICNAL RIGHT TO REFINANCE
At the Mati=ity Date of the Note and Security Instrument (the "Maturity Date"), I will be able 10 obtain a
new loan ("New La22") with a new Maturity Date of August 1 , 2026 .
and with an intercat rwe-2qual to the "New Note Rate” deiermined in accordance with Section 3 below if all the
condions provided in-Seitions 2 and 5 below are met (the "Conditional Refinancing Option™). If those
conditions are not met, | widzrstand that the Note Holder is under no obligation 1o refinance or madify the
Noie, or to exicnd the Maturuy Daie, and that 1 will have o repay the Note from my own resources or find a
lender willing 10 lend me the monzy ‘¢ 7opay the Note,
2. CONDITIONS TO OPTION
If | want to exercise the Condilional Refinancing Option at maturity, congin conditions must be met as of
the Maturity Date. These conditions are: (1)1 must still be the owner and occupant of the property subject 1o the
Security Instrument {the "Property"); (2) 1 mus; be cuurrent in my monthly paymenis and cannot have heen more
than 30 days latc on any of the 12 scheduled meiainiy payments immediatcly preceding the Mawrity Date; (3)
no licn against the Property (cxcept for taxes and speci-d asessments not yet due and payablo) other than that of
the Security Instrument may exist; (4) the New Note Rate-connot be more than § percentage points above the
Note Ralc; and (5) | must make a writien rcquest to the Note-1oider as provided in Scction 5 below,
3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal 104n2 Tederal National Mongage Association’s
required net yield for 30-year fixed rate mortgages subject 1o a 60-c2; mandatory delivery commitment, plus
ZERO & ONE-HALF ( 0.500 ), rounded to the nuares! onc-cighth of onc perceniage
point (0.125%) (the "New Noic Rale”). The required nct yicld shall be the apyuicable net yield in effect on the
date and time of day that the Note Holder receives notice of my clection (o exeicise the Conditional Refinancing
Option. If this required nct yield is not available, the Note Holder will deiermine th New Note Rate by using
comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate ss calcutaled in Section 3 above is not greater than S perciatag:: noints above
the Note Rate and all other conditions required in Scction 2 above are satisficd, the Note Holder wil: determine
the amount of the monthly payment that will be sufficient to repay in full (a) the unpaid princiza; plus (b)
accrued but unpaid interest, plus (c) all other sums 1 will owe under the Note and Security Instrumenton the
Maturity Date (assuming my monthiy payments then are current, as required under Section 2 above), over the
termn of the New Nole at the New Note Rate in equal monthly payments, The result of this calculation will be
the amount of my new principal and interest payment cvery month until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Noie Holder will notify me at least 60 calendar days in advance of the Maturity Dale and advisc me of
the principal, accrued but unpaid interest, and all other sums ! am cxpected 1o owe on the Maturity Date. The
Note Holder also will advise me that [ may cxercise the Conditional Refinancing Option if the conditions in
Section 2 sbove arc met, The Note Holder will provide my payment record inforination, wgether with the name,

q -8758 (930409  CFC (05/95) Pags 2013 Form 3180 12/8¢
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LOAN #: 2590151

tile and address of the person representing the Note Holder that | must notify in order lo cxercise the

Conditional Refinancing Option. 1f 1 meet the conditions of Section 2 above, | may exercise the Conditional
ing the Note Holder no later than 45 calendar days prior to the Maturity Dale, The

Refinancing Cpuon by rotif!

Note Holde: wil, calculate Lﬁe fixed New Note Rate based upon the Federal National Morigage Association’s

applicable publiziacd required net yield in cffect on the daie and lime of day notification is received by the Note

Holder and as cafcutited in Section 3 above. [ will then have 30 calendar days to provide the Noto Holder with

acceptable proof o1 :ny required ownership, occupancy and property lien stats. Before he Maturity Date the

Note Holder will advise ' m of the new inlerest raie {the New Noic Rate), ncw monthly payment amount aq;ieg
ui

date, time and place a wiich { must appear Lo sign any documents required 0 complete the
¢ me & $250.00 processing fee and the costs associated with

refinancing, 1 understand the Note Holder witl chnrf iated 4
updating the litle policy, if any, and any reasonable third-party costs, such as documentary stamps, inlangible

\ax, survey, recording fees, elc, )
BY SIGNING BELOW, Borruwar accepss and agrees (o the terms and covenants contained in this Balloon

Rider.
_dtexapiee 7 mrofees (Seal)
ALEXANDHE TIMOFEEY -Borrower

. . <
G Goi rs___Lsar? 0%&40 (Seal)
MARINA TIMUPERY - ‘Boreawer

(Seal)

Borrower

(Scal)

Rarrower

[Sign Original Only)

Pagagqtd Form 3180 12/8%
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