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THIS MORTGAGE (“Sceurity ins*ryment™) is given on
JAMES YARUS A SINGLE MAN

£

December 9, 1994

.

("Borrower"). This Sccurity Instrument is given o
Temple-Inland Mortgage Corpuration

A ]
which is organized and existing under the laws of NEVADX , and whose
addressis 901 §. Mopac Expressway, Ausatin, TX 78746

("Lerdes”). Borrawer owes Lender the principal sum of
ONE HUNDRED THOUSAND FOUR HUNDRED & 00/100

3
3
3
8

Dolls (US. $ 100,400.00 ),
This debt is cvidenced by Borrower's note dated the same dale as this Security Instruricn. ("Note"), which provides for monthly

payments, with the full debt, if not paid earlier, due and payable on January .., 2002 . 'This Security
Instrument secutes 0 Leader: (a) the repayment of the debt evidenced by the Note, with intezest, 2nd all rencwals, exiensions and
modifications of the Note; (b) the payment of atl other sums, with interest, advanced under parag:aph 7 to protect the security of
this Security Instrument; and (c) the performance of Borvower’s cavenanis and agreements under thit' Secirity lnstrument and the
Notc. Fur this purpose, Barrower does hereby mortgage, grant and convey o Lender the following descrions property located in

Cook County, Nlinois:
LOT 1 IN BLOCK 7 IN F. H. BARTLETT’'S CHICAGD RHIGHLANDS A SUBDIVISION IN THE

NORTH 1/2 OF THE NORTH WEST 1/4 OF SECTION 20, TOWNSHIP 38 NORTH, RANGE .3
EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE SOUTH 30 FEET AND EXCEPT THE

RIGHT OF WAY OF THE CHICAGO AND WESTERN RAILROAD AND CHICAGO SURFACE LINES) IN
COQK COUNTY, ILLINOIS,

TAX I.D. #19-20-106-020-000D

A ek o Qo allom Kecder o

which has the address of €101 W. 63RD PLACE

Illinois 60638 ("Property Address");
{Zip Code)

ILLINDIS . Singie Family - FNMA/FHLMC UNIFORM INSTRUMENT

i R L

31

CHICAGO {Street, City),
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TOGETHER WITH alt the improvements now or hereafter erected on the 'proparg. and al! easenents, ap;unma}iees. and
fixtures now or hereafier a pant of the propenty. Al replacements and additions shall also be covered by this Security Instrument.

All of the foregoing is referred to in this Security Instrument as the "Property.” “

BORROWER COVENANTS that Borrower is lawfully seissd of the estate hereby conveyed and has the right to morgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Botrower warrants and
will defend gencrally the title to the Property against all claims and demands, subject (o any encumbrances of recort.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with timisd
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1, Payment of Principsl and Interest; Prepayment and Late Charges.  Borrower shall prompdy pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or 10 a writlen waiver by Lender, Borrower shall pay to

Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (i) yearly taxes
and assessmgnts which may atain priority over this Security Instrument as a lien on the Property; (b) yearly leasciold payments
or ground sents on the “runerty, if any; (c} yearly hazard or property insurance premiums; (d) yearly flgod insurance premiums, if
any; (¢) yearly mongage insurance premiums, if any; and {f) any sums payable by Borrower (o Lender, in accordance with the
provisions of parsgraph 8 i licu of the payment of mongage insurance premiums. These items are catied "E:crow lems.”
Lender may, at any time, colizct /nd hold Funds in an amount not 10 exceed the maximum anount a luader for a feclerally relaied |
mortgage loan may require for Iorower's escrow account under the federal Real Estate Settlement Procedures At of 1974 as
amended from time 1o time, 12 U.S.C, Gaction 2601 et seq. ("RESPA"), unless another law that applics o the Fundt seis a lesser
amount. If so, Lender may, al any tme,coliect and hoid Funds in an amount nol o exceed the lesser amount. Lender may
estimale the amount of Funds due on the beis of current data and reasonable estimates of expenditures of future Esciow ltems or
otherwisge in accordance with applicable law.

The Funds shall be held in an institution whare deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any-Fegeral Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ftems. Lender may not charge Borrower for holding an¢ apolying the Funds, annually analyzing the escrow account, or verifving
the Escrow ltems, uniess Lender pays Borrower interest oo<n~ Funds and applicable law permits Lender 10 make such a charge.
However, Lender may requirc Borrower to pay a one-lime chargc for an independent real esiate iax reporting service used by

.+ Lender in connection with this loan, uniess applicable law proides otherwise. Unless an agreement is made or applicable law

p reguires interest (o be paid, Lender shall not be required 0 pay Biwruwer any interest or camings on the Funds. Borrower and

" Lender may agree in writing, however, that interest shall be paid on the Fonds. Lender shall give to Borrower, without charge, an

*  annual accounting of the Funds, showing credits and debits to the Funds and the puraose for which cach debit to the Funds was

made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

: If the Funds held by Lender exceed the amounts permitied 10 he held by applicioic law, Lender shali account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amcunt «¢ the Funds heid by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower shail pay
1o Lender the amount necessary o make up the deficiency. Borrowes shall make up e deficiency in no more than twelve

- monthly payments, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall prompy refund 10 Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to/the /icquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credil against e sums secured by this
Security Invirument,

, . 3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lendar under paragraphs

l; and 2 shalt be applied: first, o any prepayment charges due under the Note; second, 10 amounts payable under paragraph 2;

i ird, t0 inierest due; fourth, to principal due; and last, to any late charges due under the Note,

o 4 Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and imposilions auributable to the Property
hich may anain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
figations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on time directly 1o the

n owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If

orrowes makes these payments direcly, Borrower shall promptly furnish to Lendar receipts evidencing the paymests,

Borrower shell promply discharge any lien which has priority over this Security Snstrument unless Borrower: () agrees in
writing to the payment of the obligation secured by the licn in a manner acceptable 1o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the hen; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the licn to
this Security Instrument. If Lender determines that any part of the Property is subject io a lien which may aitain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or (ake one or more
of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurdnce. Bosrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exiended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance < hall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject lo Lender’s approval which shall not
be unreasonably withheld. If Borrower feils to maintain coverage described above, Lender may, at Lender's option, obiain
coverage (o protect Lender’s rights in ihe Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable 10 Lender and shall include a standard mortgage clause. Lender shall
have the right 1o hold the policies and renewals. If Lender requires, Borrower shall prompdy give to Lender all receipts of paid
premiums and renewat notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or cepair is cconomically feasible and Lender’s security is not lessened. If the restoration or
repair is not cconomically feasibic or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does mor-answer within 30 days a notice from Lender that the insurance carrier has offercd to sextle a claim, then
Lender may coliect e insurance proceeds. Lender may usc the proceeds ta repair or restore the Property or (o pay sums secured
by this Security [nstryriers, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and bereower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc daie of the monthly pavients referred 10 in paragraphs | and 2 or change the amount of the paymenis. If undes paragraph
21 the Property is acquired by-Lzider, Borrowes's right 1o any insurance policies and proceeds resulting from damage 1o the
Property prior (o the acquisition skall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintinzac and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and usc the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrumeni and shall continue to oucupy the Propenty as Borrower's principal residence or at least one year after the
date of occupancy, unless {cader otherwise agre:s n writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances cxist which are beyond Borlov &r's control. Borrower shall not destroy, damage or impair the Property,
allow the Property 1o deleriorale, or commit wasie on ‘the Property. Borrower shall be in defsult il any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's guod faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Insirument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing e s<tion or procecding to be dismissed with a ruling tha, in
Lender's good faith determination, precludes forfeiture of the Borrowdr’s interest in the Property or other material imparment of
the licn created by this Security Instrument or Lender’s security interest. Brrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or-caements 1o Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Notc, inclrding, but not limited to, represenlations
concemning Borrower’s occupancy of the Propesty as a principal residence. If this Secu-iiy Instrument is on a leaschold, Borrower

shall comply with all the provisions of the lease. If Borrower acquires fee tile to the Propusty, the leasehold and the fee e shall &

nol merge unless Lender agrees o the merger in writing,

7. Protection of Lender's Rights in the Property. [f Borrower fails (o perform the coveriants and agreements contzined in
this Security [nstrument, or there is a legal proceeding thai may significantly affect Lender's righis in the Property (such as 8
proceeding in bankruptcy, probate, fur condemnation or forfeituse or 10 enforce laws or regulations,, th.n Zender may do and pay
for whatever is necessary to protect the value ol the Property and Lender's rights in the Property. L&:ider '« actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in cuvat, paying 1easonable
attorneys’ tees and entering on the Property to make ropairs. Although Lender may take action under this pasagraph 7, Lender
does not have 1o do so.

Any amounls disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Securi(
Instrument, Borrower shall pay the premiums required to mainiain the morigage insurance in effect. [f, for any reason, th
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
obiain coverage substantially equivalent 1o the morigage insurance previously in effect, at a cost substantiaily equivalent to the
cost 10 Dorrower of the mortgage insurance previously in effect, from an ahernalc morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 10 Lender each month a sum equal to
one-iwelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these paymenis as a loss reserve in liew of mortgage insurance. Loss reserve
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paymenis may no loniger be fequired, at the option of Lender, il mortgage insurance coverage~in the amount and for the pmud
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower siall pay the
premiums required to maintain mortgege insurance in effect, or to provide a loss reserve, uniil the requirement for morigage
insurance ends ir accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable cntrics upon and inspections of the Property. Lender shall give
Rarrower aotice al the time of or prior (o an inspaction specifying reasonable cause for ihe inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lies of condemnation, are hercby assigned and
shall be paid to Lender.

In the event of a total wking of the Property, the procecds shall be applied w the sums secured by this Security Instrument,
whether or rot then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is squal 10 or greater than the amount of the sums secured by this Security

Instrument immediately before the 1aking, utless Borrower and Lender otherwise agree in writing, the sums secured by this

Security instrument shall be reduced by the amount of the proceeds multipiied by the following fraction: (a} the (otal amount of
the sums secured immediately bafore the wking, divided by (b) the fair marker value of the Property immediaicly befors the
taking. Any balance shs'i be puid to Borrower. In the event of & partial waking of the Property in which the (air market value of the
Property immediawly tefore the taking is less than the amount of the sums secured immediaiely before the taking, unless
Borrower and Lender otherwica agree in writing or unless applicable law otherwise provides, the proceeds shal! be applied 10 the
sums secired by this Security-Lizaumen! whether or nof the sums are then due.

If the Propeny is abandoned py-Borrower, or if, after notice by Lender t0 Borrower shat the condemnor offers tn make an
award or settle a claim for damages Burrower fails to respond 10 Lender within 30 days after the dale the notice is given, Lender
is authorized to collect and apply the procesds, at its option, either (o sesioration or repair of the Property or 10 the sums secured
by this Security Instrument, whether of no. thar e,

Unless Lender and Borrower otherwise agree ur writing, any application of proceeds (o principal shall not extend or pasipone
the due date of the monthly payments referred 1o 'a paragraphs 1 and 2 or change the amouni of such paymenis.

i1, Borrower Not Released; Forbearance By erder Not a Waiver. Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borower or Borrower's successors in inteest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums securedl by this Security Instrument by reason of any Geriand made by the original Borrower or Borrower's successars
in interest. Any forbearance hy Lender in exescising any right or reinvdy. shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabitity; Co-sigrers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of-Lender. and Bomower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and severl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instumer sily to mongage, grant and convey thal
Borrower's interest in the Propenty under the terms of this Security Instrument; (b} is #o% pessonally obligated <o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agiee o extend, modify, forbewr or
make esty sccommodations with regard to the terms of this Security Instrument or the Note witheu: that Botrower's consent

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which scis maximum loan charges,
and that law is fmally interpreted so that the interest or other loan churges collected or Lo be collected in coanection with tie loan
exceed the permitied limits, thew: (g) any such loan charge shall be reduced by the amount necessary t raduce tie charge: 10 the
permitted Limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be rifunded 1o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a duvct payment lo
Borrower. If a refund reduces principal, the reduction will be treated as a panial prepayment without any prepayment charge
under the Note.

. 14, Notices. Any notice 1o Borrower provided for in this Socurity Instument shail be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The nolice shall be directed (o the Propenty Address or
By other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail 1o Lender’s
address staied herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, Thiz Security Instrument shall be govemcd by federal law and the law of the
jurisdiction in which the Property is located. In the cvent thot any provision or clause of this Security 'nstrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Not: which can be
given offect without the conflicting provision. To this end the provisions of this Security Instrument and the Noie are doclared to

be soversble,
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¢, 16.Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

." 17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inerest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, requirc immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the daie of this
Security instrument,

4 1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period of not less
than 30 days from 1he date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
“Tstrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets ceriain conditions, Borower shall have the right 10 have
enforcement of this Secunity Instrument discontinued al any time prior o the earlier of: {a) 5 days (or such other period as
applicabl; law may specify for reinstatement) before sale of the Praperty pursuant 1o any power of sale contained in this Security
Instrument; or {b) eniry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower: (a) pays Lender ali
sums which then would be due under this Security Instrument and the Notc as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 1o, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably reguire to assure thai the lien of this
Sccurity Instrument; Lender's rights in the Property and Borrower's obligation 1 pay he sums securcd by this Security
Instrument shall conwire unchanged. Upon reinstatement by Borrower, this Secwity Instrument and the obligations secured
hercby shall remain fully <ifective as if no acceieration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragtanin 27,

19, Sale of Note; Cheape of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one cr inore limes without prior notice 1o Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer ') that collecs monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer wrelaied to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
Riven written notice of the change iiaccordance with paragraph 14 above and aggticable law. The notice will state the name and
address of the new Loan Servicer and e ~d-ess 1o which payments shouid be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower sha'l ncl cause of permil the presence, use, disposal, storage, or releasc of any
Hazardous Substances on or in the Property. Boticvr shall not do, nor allow anyone eise (o do, anything affecting the Property
that is in violation of any Environmental Law. The pro.2ding two senicnces shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances thz ure generally recognized 1o be appropriate (o normal residential uscs
and to maintenance of the Property.

Borrower shall promptly give Lender wrillen notice of 2y 1vestigation, clmm, demand, lawsuit or other action by any
governmental or regulatory agency of privaie party involving G Proverty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is nodfied by any governmental or ragulatory authorily, that an
removal or other remediation of any Hazardous Subsiance affecting (ne Praperty is necessary, Borrower shall promptly take
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazerdous Substances” are those suorarces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, c'h.er flammable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formeidehyde, and radioactive matenals. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisuizties where the Property js localed that relate
1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fod yws:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration fuliowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration ur.der, paragraph 17 unless
applicable law provides otherwise). The notice shall specily: (a) the defauls; (b) the action requic2Z 12 vure the default; (c)

u date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt rus® be cured; and (d)

that failure to cure the defauit on or before the date specified in the notlce may result in acceleration «f tue sums secured

by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shalt Yurther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence

of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured or or before the . °.
date specified in the notice, Lender, at its option, may require immediate payment in Tull of all sums secured by thig:
Security Instrument without further demand and may foreciose this Security Iustrument by judicial proceeding. Lendefixs

shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but no o
limited 10, reasonable attarneys’ fees and costs of title evidence. ',~
22. Release, Upon payment of all sums secured by this Security Instrument, Lender shail release this Security lnslrumcnﬂl; -,
without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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‘ 24, Riders to this Scceiy Instrument. If one or more riders are execuled by Borower and recorded together with this
4 Security Instrument, the coveronis and agreements of each such rider shall be incorporated into and shall amend and supplement
the cavenants and agreements oi s Security Instrument as if the rider(s) were a pan of this Security Instrument.
[Check apphcable boxies)}
1 Adjustable Rate Rider L_] Condominium Rider { ) 1-4 Family Rider ;,
{_] Graduated Payment Rider i__] Planned Unit Development Rides  [__] Biweekly Payment Rider g
&) Bailoon Rider /"] Rate Improvement Rider (] Second Home Rides L
VA Rider f-] Osher(s) | specify)
-
!
BY SIGNING BELOW, Borrower accepts and agrees to the wnis and covenants contained in this Security Instrament and in ,
any rider(s) execuled by Borrower and recorded with 1t \ ‘
Witnesses: . ,, V\m ;
/ } _}1?50 M (Seal) N
J “ARUS O Bomower
7/.'/ \ﬂd—"? /L [4‘
f .
— (Seal} .
-Borrawer
(Scal)  » (Seal
-Bomuwer -Botrower
STATE OF ILLINOIS, Oock County ss:
7
& L, _TAecerali. ,»a/ , a Notary Public in and for said county and staie do herchy certify that
% . -a/ L e TP T I €T . Cr 4, ¢ Auce
an ( , personaliy known 1o me io be the same person(s) whosc name(s)
subscnbed (o the foregoing instrument, appeared before me this day in person, and acknowledged thal he
v 'signed and delivered the said instrument as,_Cas.~  frec and voluntary act, for the uscs and purposes therein set forth,
:'c% Given under my hand and official seal, this 7 day of X #0em bt Wesdd
% My Comsnission Expires: ’72 \A/ / Lo |
&y Notary Public I
@ T T
This Instrument was prepared by: MARIANNE 7 o
MNOTARY P[raug T SCHINDL |
MY COMMESION 1aTE I
I
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THIS BALLOON RIDER is made this 9th day of December , 1994,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Deed 1o Secure Debt
(the "Security lnstrument”) of the same date given by the undersigned (the "Borrower”) to secure the Borrower's Note 1o

Temple-Inland Mortgage Corporation
the ("Lender")
of the same date and covering the property described in the Security Instrument and located at:

6101 W. 63RD PLACE
CHICAGO, ILLINOIS 60638
[Property Address]

The interes, rate stated on the Note is called the "Note Raie.” The date of the Note is called the *Note Date.” |
undersiand the Lencer may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the
Note, the Security Instzam2nt and this Rider by transfer and who is entitled to receive payments under the Note is called the
“Note Holder.*

ADDITIONAL COVENANTS In addition to the covenants and agreements in the Security Instrument, Borrower
and Lender further coventant and agree.as follows (despite anything to the conisary coatained in the Security Instrument or
the Note): . “\f_. . :t

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Insuunient (the "Maturity Date”}, I will be able to abrain a new {oan
(*New Loan") with a new Maturity Date of January 1 ,20 /4 25 , and with an
interest rate equal to the “New Note Rate” determined in accordarie with Section 3 helow if all the conditions provided in
Sections 2 and 5 below are met (the "Conditional Refinancing Optivor.’)’ If those conditions are not met, 1 understand that
the Note Holder is under no obligation to refinance or modify the Not, or to extend the Maturity Date, and that [ will have
to repay the Note from my own resources or find a lender willing to lend m: the money to repay the Note.

2. CONDITIONS TO OPTION

IF 1 want to exercise the Conditional Refinancing Option ar maturity, certair “cnditions must be met a5 of the
Malurity Date. These conditions are: (1) I must still be the owner and occupant of the proporty subject to the Security
Instrument (the "Property”); (2) ! must be current in my monthly payments and cannot have veer. rore than 30 days late on
any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no icn' against the Propcrty
(except for 1axes and special assessments tot yst due and payable) other than that of the Security Iusiruinent may exist; (4)
the New Noie Raie canniot be more than 5 percentage poinis above the Note Raie; and (5) 1 musi maxe o written request to
the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE %
ired

The New Note Rate will be a fixed rate of interest equal 1o the Federal National Mortgage Association's requi
net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus one-half of one
percentage point (3.5%), rounded to the nearest one-eighth of one percentage point (0.125%) (the "New Note Rare*), The !

1260296

required net yield shall be the applicable net yieid in effect on the date and time of day that the Note Holder receives notice @-

of my election to exercise the Conditional Refinancing Option. I this is required net yield is not available, the Not2 Holder
will determine the New Note Rate by using comparabie information,

MODIFIED BALLOON RIDER
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monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but unpaid interest, plus (c)
all other sums I will owe under the Note and Security [nstrument on the Maturily Date (assuming my monthly payments then
are cutrent, as required under Section 2 above), over the 1erm of the New Note at the New Note Rate in equal monthly
paymems. The result of this caleulation will be the amount of my new principal and interest payment every month until the
New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Hoider will notify me at least 60 calendar days in advance of the Maturity Date and advise me of the
principal, accrued but unpaid interest, and all other sums I am expecied to owe on the Maturity Date. The Note Holder alsa
will advise me that | may exercise the Conditional Refinancing Option if the conditions in Section 2 above are met. The
Note Holder will provide my payment record information, together with the name, title, and address of the person
representing the 2vot« Holder that I must notify in order to exercise the Cunditional Refinancing Option. If 1 meet the
conditions of Secticn.Z shove, I may exercise the Conditional Refinancing Option by notifying the Note Holder no Jater than
45 calendar days prio:.to-the Maturity Date. The Note Holder will calculate the fixed Mew Noie Rate based upon the
Federal National Mortgags “:zsociation’s applicable published required net yield in effect on the date and time of day
notification is received by th Mote Holder and as calculated in Section 3 above. [ will then have 30 calendar days to
provide the Note Holder with-acceptable proof of my required ownership, occupancy and property lien staus, Before the
Maturity Date the Note Holder will a/vi me of the new interest rate (the New Note Rate), new monthly payment amount
and a date, time and place at which [‘must-Groear to sign any documents vequired to complete the required refinancing, |
understand the Note Holder will charge m= 2 3250 processing fee and the costs associated with updating the title insurance
policy, if any.

6. SUBORDINATE FINANCING

Nowwithstanding the third condition in Covenant Z 7bove, [no lien against the Property (except for taxes and special
assessments not yet due and payable) ather than that of the 3ecurity Instrumsent may exist), in some instances the Lender
and/or Noteholder may permit other liens on the Property. The Lecurity Instrument must maintain a first lien position. |
must ceoperate however the Lender deems necessary, and Lender must take any and all actions necessary to keep the
Security Instrument in first lien position. Such actions may include b not necessarily be limited to (1) obtaining all junior
lienholder's execution of subordination agreements; (2) recording necessa'y modification agneements; and (3) bringing the
record title current to date. [ may have (o pay the costs associated with any of (ros¢ actions 1o preserve the first lien status.
If any of the actions are not tzken, such as the Lender not receiving all of the <zecuted subordination agreements, the

Fa—at

Condition will not have been met, and I capnot exercise the Conditional Refinancing Cpiien,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contrined in this Balloon Rider.

\5" Ve \M {Seal)
\mﬁ YARUS i U -Borrower

[Sign Original Gnly]
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