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POWER OF ATTONNEY made this l& day of MV%

i. I (we}, Artbhur V. Panighetti and Patricia A. Panighetti, his
wife, hereby appoint LFe D. GARR OR RAY J. DE MRERTELAERE of the Law
Fire of BGARR & DE MeZRTELAERE, LTD., PHH ReAL ESTATE SERVICES
CORPORATION'S AUTHORIZED RESRESENTATIVE, UR a duly authorized OFFICER 0OF
PHH HREAL ESTATE SERVICES CORPORATION, as our attorney-in-fact (our
"Agent") to act for us and ya,our name (in  any way we could ant in
persan) with respect to transact:ions relating to Real Property commonly
known as 783 E. Valley, Arlingtor YHeights, Illineis, {(the “Property")
and legally described as:

ISEE EXHIBIT “A", AITACHED HERETOI]

2. I (we) grant our agent the fallowing specific poweérs with
respect to the Property: W
&y
(a) te make, execute and deliver any desd, mortgage or lease.gj

whether with or without caovenants or warrantues, vrelating to thezs
Property, to insert the name or names of the grantees who will purchase y.
the property and to make any and all necessary changrs or additions to @
any such deed, mortgage or lease] ™

{b) to execute a listing and/or sale agreement for the Rroperty;

(c) tp enter upon and take possession of the premises, -including,
but not limited to, any buildinge or other structures located on the

Froperty;

(d) to obtain ainsurance of any kind, nature or descraption
whatspever on any of the Praperty and/ar 1n connection with the
management, use or pccupation thereof and/or on any personal property
belonging to me (us) on such FProperty and/or relating to the rents,
issues and profits arising therefrom, and to make, execute and file
claims and/or proof(s) of all lossies) sustained avr claimable
thereunder, and all other related instruments, and ta make, execute and
deliver receipts, releases or other discharges therefar, under seal or

gtherwisey

ATGF, INC




UNOFFICIAL COPY




UNOFFICIAL COPY

{. (e} to demand, sue for, collect, recover and receive all goods,
i claims, debts, manies, i1nterests and demands whatsoever now due, or that
1 eay nereafter be due or belony to me (us) (including the raight to
4~ institute any action, suit or legal proceeding at law or in equity for
the receovery of any such Praperty or any portion thereof which [ {we)
K may be entitled to possess), and to make, execute and deliver receipts,
~ releases or nther discharges therefor, under seal or otherwilsej

(f) to defend, settle, adjust, submit to arbitration and
compromise all actions, suits, accounts, claims and demands whatscever
with respect to the Property which now are, or hereafter may be, pending

between me (1is) and any persan, firm, association, corporation ar other
entity in such manner and in all respects as my {(oaur) attorney shall
think fit:

(g’ to hire. accountants, attorneys at law, c¢lerks, inspectors,
appraisers, brokers, workmen and others, and to remove them, and to pay
and allow to the —gersons 50 employed such salaries; wages ar ather
remuneration as my (our. attorney shall think fit with respect to the
Property;

{th) to constitute and appoint one or more attorneys for ame (us)
with full power of revocation; snd

(i) without in any way limiling the foregoing, generally to do all
other things reasonably necessary Lo maintain the Property and
ultimately to convey it, o0~ to lease /said Property if necessary or do
any other necessary act relating to the Fvoperty.

3. I (we) soercifically authorize.Zur _agent to direct the title
itnsurance company, if any, invalved in any sal¢ transaction relating to
the Property to pay proceeds to the Law Firm 4f GARR & DE MAERTELAERE,
ILTh., and, moreover, I (we) specifically assign 2nd set over unto PHH
Real Estate Services Corporation all of my/our rigst, title and interest
in and to any mortgage escrow/impound fund account @with any lender with
which we may have or had a mortgage, any mortgage payrcnts made by PHH
Real Estate Servives Corporation zn my/our behalf, and arny future refund
or adjustment payments, By reason of the foregoing, ~Hii-Real Estate
Services Corporation is the real party 1in interest as 3c¢ller of the
Property for ali purposes, 1including, but not limited to any federal,
state or local tax and informatior reporting requirements.

1 (we) dg hereby ratify and confirm all acts whatsoever that ay

{cur) attorney shall do or cause to be done relating to the Property by g
virtue of this Power of Attorney. To induce any third party to act as
hereunder, ! (we) bereby agree that any third party receiving a duly C:
executed copy or facsimile of this 1nstrument may act hereunder, and %ﬁ
that revocation or termination hereaf shall be ineffective as to such ¢
third party unless and wuntil actual notice oar knowledge of such (v

revocation or termination shall have been received by such third party,
and 1 {we), for myself (ourselves) and for my {(our) heirs, enecutors,
legal representatives and assigns, hereby agree to indemnify and hold
harmless any such third party from and against any and all claims that
may arise against such third party by reasan of such third party having
relied upon the provisions of this Fower of Attorney.
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A, My (our) Agent shall have the right by written instrument to
delegate any or all of the foregoing powers 1involving discretionary
decision-making to any person or persons whom our Agent may select, but
such deiegation may be amended or revoked by any Agent (including any
successor) named by us who is acting under this Power of Attaorney at the
time of reference.

s. {x) This Power of Attarney shall become effective
upon my (our) signing of the sanme.

6. 1 {we) are fully 1nformed as Lo ali the contents of this form

and understand the full import of thia anpt of powe dr Agent.

Signed: }
Arthur V. Pan1ghett1

Signed: 5!”/%5&&4/&) ﬂm&&&

Patricia A. Panighettd

{THIS POWER OF ATTORNEY WILL WNfT) PE EFFECTIVE UNLESS IT IS NOTRRIZED.)

State of WS gwnsiv )
} 88
County of _MiuNkEe )

The undersigned, a Notary Public in and for the abave County and

State, certifies that Arthur V. Panighett: and Patricia A, Panighetta,
his wife , known to me to be the same perucnis) whose nanels}) is/are
subscribed as Principal{s) to the foregoing Fcwer Of Attorney, appeared
before me in person and acknowledged signing. and delivering the
instrument as the free and voluntary act af the “=incipal(s)y, for the
uses and purposes therein set farth,

Dated: C;&m/ A . 199__@_.

"tﬁ% % 2y

o . NOTARY PLBLIC
My Commisslon explres: STATE QA WISCONSIN
WLWMJKEECOWTY
This document was prepared by WyComm. Expres Feb. 28, 1999 3;*“\‘“?;%\\‘ Wy
SRRT By, Mg,
GARR & DE MAERTELAERE, LTYD. ; @4:
Attorneys at Law v %
5@ Turner Avenue Z ,}é
Elk Grove Village, Illinois 6@BO7 2 A H
(7@8) 593-8777 Yo £
4 i

2860336
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EXHIBIT A

l.ot 144 in Ivy Hill Subdivision Unit Number 3, being a subdivision of
part of the West 1/2 of the Southeast 1/4 of Section 17, Township 42
Horth, Range 1i{, East of the Third Principal Meridian, 1in Cook County,
i{llinois.

Permanent Index Number: @3-17=-402-837

Common Address: 703 £. Valley, Arlington Heaights, Illinois
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