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MORTGAGE 7R ﬁ'}

THIS MORTGARE ("Securlty Instrument”) Is givenon June 25, 19968 . The mortgagoris
PIOTR WMALCZAY and BARBARA RAKOWSKA-WALCZAK, HIS WIFE

' ("Borrower’).
This Security instrumentizgivanto 15T SECURITY FEDERAL SAVINGS BANK,

which Is arganized and existing underthelaws of UNITED STATES 0F ANERICA , and whose address is
836 N. WESTERN AVENUE, CHICAGO, IL 60622 (Lender”).
Borrawer owes Lender the principai euricf One Hundred Forty Six Thousand Four Mundred Dollars and no/100
Dollars (U.S. $146,400.00 ). This debt Is
avidenced by Barrower's note dated the £ame date as this Securlty Instrument ("Note®), which provides for monthly
Payments. with the full debt, i not pald earlier, oiie and pavableon July 1, 2026 . This Securlty
nstrument sacures to Lender: (a) the repayme®* oitha debt evidenced by the Note, with interest, and all renewals,
axtensions and modifications of the Note; (b) the p=-ment of all other sums, with interest, advanced under paragraph 7
to protect the securit; of this Security Instrument; ar.d {c) the performance of Borrower's covenants and agreements
under this Security Instrumant and the Note. For this pLrpase, Borrower does hereby morgage, grant and convey to
Lender the following described proparty located In €00
County, liiinois:

LOT 1| (EXCEPT THE EAST 20 FEET THEREQF), [N/ THE SUBDIVESLION OF THE NORTH
1/2 OF LOT 25 IN L. HODGE'S SUBDIVISION IN SCCVIONS 16 AND 17, TOWNSHIP

?EL?%}: RANGE 12. EAST OF THE THIRD Pnlncaﬁaﬁﬁﬁsq ﬁh‘iﬂf{, T_.
- X b
PN #09-16-106-022-0000 '“TLE ﬁﬂ‘ﬂﬁi

SL609580

which has the address of 351 HAWTHORNE LANE DESPLAINES
[Strevt) (City]

llinols 60016 ("Property Address”);
|Zip Code}
TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easaemants,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covared by this Securlty Instrument. All of the fareguing Is referred to in this Securlty Instrument as the “Property.”

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hareby conveyed and has the right to
mongage, grant and convey the Property and that the Propenty Is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT comblnes uniform covenants for national use and non-uniform co/enamnts with :
limited variations by jurisdiction to constitute a uniform security Instrumant covering reai property.

UNIFORM COVENANTS. Borrowerand Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
wggrlnclpal of and interest on the debt evidenced by the Note and any prepayment and late charges Jue under the

2. Funds for Taxes and Insurance. Subject to applicable law or tu a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, untii the Note s pald in full, a sum ('Funds®} for: (a}
Faarly taxes and assessments which may attain priority over this Securlty Instrument as a lian on the Froperty; (b) yeary
easehold puyments or ground rents on the Property, if any; (c) yearly hazard or property insurance premlums; (d)
yearly flood insurance premiums, if any; (e) yeary mortgage insurance premlums, if any; and (f) any sums payable by
Borrower to Lender, In accordance with the provisions of paragraph 8, in Heu of the payment of montgige insurance {
premiums. These tems are called "Escrow ltems.” Lender may, at any time, coligct and hoid Funds in an amount rot to
exceed the maximum amount a lendar for a federally ralated mortgage loan may require for Borrower's ascrow account
under the feder< Real Estate Settlement Procedures Act of 1974 as amended from time to tire, 12 U.5.C. 82601 et
a:g. (‘RESPA*"), unizzs ancther law that applles to the Funds sets a lesser amount. If so, Lender may, 4t any time, collect
and hold Funds inar amount not to exceed the lesser amount. Lender may estimate the amount of FLnds due onthe
ba;ll? of bf:ulmant data &% r2asohable estimates of expenditures of future Escrow ltems or otherwise in accordance with
applicable law.

The Funds shall be hela %1 8. Institution whose deposlits are Insured by a federal agency, instrumentality, or entity
{inciuding Lender, if Lender is cuh.an institution) or in any Federal Home Loan Bank. Lender shall apjdy the Funds to
pay the Escrow ltems. Lender riiay net charge Borrower for holding and applying the Funds, annually analyzing the
@scrow account, or verifying the Escro:v “tams, unless Lender pays Borrower interest on the Funds ani applicable faw
permits Lender to make such a charge: Howaver, Lender imay require Borrower to pay a one-time charge for an
independent real estate tax reporting servi:e used by Lender in connection with this loan, unless applicable law
provides otherwise, Unless an agreement Is ipadis or applicable law requlres interest to be pald, Lende+ shall not be
required to pay Borrower any Interest or eamiige-cn the Funds. Borrower and Lender may agres In wiiting, however,
that interest shalt be paid on the Funds. Lender shasl dive to Borrower, without charge, an annual acccunting of the
Funds, showling cradits and debits 1o the Funds and :he purpose for which each debit to the Funds wes made. Tha
Funds are pledged as additional securlty for all sums se sured by this Sscurlly Instrument,

If the Funds held by Lender excee the amounts permi'ter to be held by applicable law, Lendar shiall account to
Borrower for the excess Funds In accordance with the requireraents of applicable law. If the amount o* the Funds held
by Lender at any time is not sufficlent to pay the Escrow Items when due, Lender may so hotify Borroveer in writing,
and, in such case Borrower shall pay ta Lender tha amount necessey :o make up the deficiency. Borrowsr shall make
up the deficiency in no more than twelve manthly payments, at Lende'a sole discretion.

Upan payment In full of all sums secured by this Security Instrument, Lender shall promptiy refunc' to Borrower any
Funds heid by Lender, i, under paragraph 21, Lender shall acquire or sell tiip #raperty, Lender, prior 13 the acquisition
or sale of the Property, shall apply any Funds held by Lander at the time of acuuisition or sale as a cre it against the
sums sacured by this Security instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymei«ts recetved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nc.e; s2cond, o amounts payable
under paragraph 2; third, to Interest due; fourth, to principal due; ant last, to any late char(es ¢ ue uncer the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impasitiors &tiributable to the
Property which may attain Erlorlty over this Security Instrument, and leasehold paymants or grou:w! vants, if any. $
Borrower shall pay these obligations in the mannar provided in paragraph 2, or if not paid in that men~ar, B orrower shail =
pay them on time directly ta the person cwed payment. Borrower shall prompily furnish to Lander ail +wtices of
amounts to be pald under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to 8

Lender recelpts evidencing the payments. h

Borrower shall prompily discharge any ilen which has pricrity over this Security instrument unless Borrower: (a)}
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in
good faith the lian by, or defends agalinst enforcement of the lien in, legal proceedings which In the Lender's opinion
operate to prevent the enforcemant of the llen; or (c) secures from the holder of tha lien an zgreament satisfactory to
Lender subordinating the llen to this Security Instrument. if Lender determines that any par of the Property Is subje:t to
a len which may attain priority over this Security instrument, Lender may give Borrower a notice identilying tha lien.
Borrower shall satisty the tien or take ona or moro of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keap the improvements now existing or horaafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floads or flooding, for which Lender raquires Insurance. This insurance shal! be maintained i the amounts and
for the periuds that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to er's approval which shall not be unreasonably withheld. if Borrower falls to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights In the Property in accordar ce with

paragraph 7, :
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All Insurance policies and renewais shaill be acceptable to Lender and shall Include & standard mortgage clause.
Lender shall have the right to hold the policles and renewals. !f Lender requires, Borrower shall promptly give 1o Lender
all receipls of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrowaer,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repalr
of the Property damaged, If the restoratlon or repalr is sconomically feasible and Lender's security Is not lessened. If the
restoration of repair Is not economically feasible or Landar's security would be lessened, the Insurance proceeds shall
be appiled to the sums secured by this Security Instrument, whether ar not then due, with any excess paid to Borrower.
It Borrower abandons the Property, ar does not answer within 30 days a notice rom Lender that the Insurance carrer
has offered to settle a claim, then Lender may collect the Insurance praceeds. Lender may use the proceeds 1o repair
or restore the Property of 1o pay sums secured by this Securlty Instirument, whether or not then due. The 30-day period
will begin when the natice Is given.

Unless Lendzr and Borrower otherwlise agree i writing, any application of proceeds ta principal shail not extend or
postpone the due ag’a of the monthly Faymems referred to in paragraphs 1 and 2 or change the amount of the
paymants. ¥ undet puragraph 21 the Property Is acquired by Lender, Borrower's right to any Insurance polices aixd
proceeds resulting from Lamage to the Proparty prior lo the acquisition shall pass to Lender to the extent of the sums
secured by this Securky !rsrument immediately prior to the acquisition.

6. Occupancy, Preserve'ior; Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occi.py, establish, and use the Praperty as Borrower's principal residence within sixty days
alter the execution of this Security Instmment and shall continue to occupy the Property as Borrower's principal
residence for at least one year afier the 4219 of occupancy, unless Lender otherwise agreas in writing, which consent
shall not be unreasonably withheld, o unless axtenuating circumstances exist which are beyand Borrower's control.
Borrawer shall not destroy, damage or Impair thie Property, allow the Property to deterinrate, or comimit waste on the
Property. Borrower shall be in default if any iaraiture action or procesding, whether civil or criminal, is begun that in
Lender's good faith judgment cauld result In forfature of the Property or otherwise matarially impalr the lien created by
this Security Instrument or Lender's security Interast. Gorrawer may cure such a defeult and reinstate, as provided in
paragraph 18, by causing the actlon or procesding t be dismissed with a nuling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's Interest In the Property or ather materlal impairment of the lien
created by this Security Instrument or Lender's security Intars3t. Borrower shall aiso be in default if Borrower, during the
loan appiication process, gave materlally false o inaccurate Inicimation or statements to Lender (or failed to provide
Lender with any material Infarmation) In connection with the loar @videnced by the Note, including, but not limited to,
reprasentations concerning Borrower's occupancy of the Properiy 2 = principal residence. if this Security instrument is
on a leasehold, Borrower shall comply with all the provisions of the lsave. If Botrower acquires fee title to the Property,
the feasehold and the fee tile shall not merge unless Lendar agrees i the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower falls to senirm the covenants and agreements
contained In this Security Instrument, or there is a legal proceeding that may sigaificantly affect Lender's rights in the
Property (such as a proceading in bankruptcy, probate, for condemnation or forfeiiurs or to enforce laws or
regulations), then Lender may do and pay for whatever Is necassary to protect the »iue of the Property and Lender's
rights in the Property. Lender’s actions may inciude paying any sums secured by a tien which has priority aver this
Sacurity Instrument, appearing In court, paying reasonable attomeys' fees and entering on tha Property to make
repairs. Aithough Lender may take actlon under this paragraph 7, Lender does not have 1o do 2.

Any amaunts disbursed by Lender under this paragraph 7 shall become additional debt of Soower secured by
this Security instrumant. Unless Borrower and Lender agree to ather terms of payment, these anicunts shall bear
intarast from the date of disbursement at the Note rate and shall be payable, with Interest, upon no'lce from Lender to
Borrower requesting paymont.

8. Morigage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security instrument, Borrower shall pay the premiums required to maintain the mongage Insurance In effect. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantlally equivalent to the mortgage Insurance previously in effect, at & cost
substantlally equivalent to the cost to Borrawer of the mortgage insurance previously in effact, from an alternate
morigage Insurer approved by Lender. If substantially equivalent morigage insurance coverage is not avallable,
Borrower ghall pay 1o Lender each month a sum equal to one-twelith of the vearly mortgage Insurance premlum baing
paki by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and ratain these
payments as a loss reserve In lisu of mortgage Insurance. Loss reserve payments may ng fonger be required, at the
option of Lender, if macrigags insurance coverage (in the amount and for the periods that Lander requires) provided by
an insurer approved by Lender again becomes avallable and Is abtained, Borrower shall pay the pramiums required 10
malntain mortgage Insurance in effect, or to provide a loss reserve, until the requirement for morigage ingurance ends
in accordance with any written agreement batween Borrower and Lender or applicable law.

08363996
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9. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Proparty. Lender shall
give Borrower notice at the time of or prior ta an ingpection specifying reasonable cause for the ingpettion.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance In ligu of condemnation, ate hereby
assigned and shall be paid to Lander.

Intha event of a total taking of the Property, the procoeds shall be applled 1o the sums secured by this Security
fnstrumant, whather or not then due, with any axcess paid to Borrower. {n the avent of a partial taking of the Praperty In
which the falr mariet value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security instrument immedlately before the taking, unless Borrower and Lender otherwise agrea in
writing, the sums securad by this Security Instrumnent shalt be raduced by the armount of the proceeds multiplied by the
foll fraction: (a) the total amount of the surs secured immediately before the taking, divided by (b} the fair matket
value of the Proparty Immediately before the taking. Any balance shall be paid to Botrower. In the event of a parilal
taking of the Property in which the falr market valus of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, untess Borrower and Lender otherwise ag;ecz inwriting or
unless applicabie law otherwise provides, the proceeds shall ba applied to the sums secured by this rity
Instrument whethz or not the sums are than due.

If the Property is-ab=ndoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to |
make an award of settia r. r!aim for damages Borrower falls to respond to Lender within 30 days after the date the |
natica Is given, Lander e cutanrzed 1o collect and apply the proceeds, at its option, either to restoration or repair of the |
Property or to the sums aectired by this Sccurity Instrument, whether or not then due. |

Unless Lender and Borrower ot'ierwisa agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the mentsly payments referred to in paragraphs 1 and 2 ot change the amount of such
payments.

11. Borrower Not Released; Forbegrans2 By Lender Not & Walver, Extension of the time for paymant or
modification of amortization of the suma sec Jrec by this Security Instrument granted by Lender 10 any successor in
Interest of Borrower shall not operate to release (ne liablity of the original Borrower or Borrower's successors In
interest. Lender shall not ba required to commencr proceedings against any successor in Interast or refuse to extend
time for payment or otherwise modify amortization i *':2 sums secured by this Security instrument by reason of any
demand madse by the original Borrower or Borrower's succassors In Interest. Any forbearance by Lender in exercising
any right or remedy shall not be a walver of or preclude th e exarcise of any right or remedy.

12, Successors and Assigns Baund; Joint and Severzi L 'ability; Co-signers. The covenants and agreernents of
this Securlty Instrument shall bind and benefit the succassors arnd 2ssigns of Lender and Borrower, subject 1o the
provisions of paragraph 17. Borrower's covenants and agreemenis shall be joint and several. Any Borrower who
co-signs this Security Instrumaent but does not execute the Note: {a)12'c)-signing this Securily Instrument only to
morigage, grant and convey that Borrower's interest in the Property uniar the terms of this Security instrument; (b} is
not personally cbligated to pay the sums secured by this Security Instrume t; and {c) agrees that Lander and any other
Borrower may agree to extend, modify, forbear or make any accommodaticns with regard 10 the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan sacured by this Securily Instrument I8 subject 10 7 1aw which sets maximum loan
charges, and that law is finally interpreted sc that the interest or other loan charges cullerted of to be collected in
connection with the loan exceed the permitted llimits, then: (a) any such 1oan charge shiah be reduced D the amount
necessary to reduce tha charge to tha permitted limit; and (b) any sums already collected frm Rorrower which
exceeded permitted limits will be refunded to Borrower. Lander may choose to make this relunz Iy reducing the
principal owed under the Note or by making a direct payment to Borrower. i a refund reduces pri«iipal, the reduction
will be treated as a partlal prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deliveving it ur by
mailing It by first class mall unless applicabie law requires use of another method. The notice shail ba directed 1) the
Property Address or any other address Borrower designates by notice to Lender. Any rotice to Lender shall be given
by first class mall ta Lender's address stated hereln or any other address Lander designates by nofica to Borrawer. Any
notice provided for In this Security instrument shalil be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal faw anc! the law of the
hlﬂsdicﬂon In which the Property Is located. In the gvent that any provision or clause of this Security Instrument of the

ote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instru ment or the Hote
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Nate are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securlty Instrumsnt.

17. Transfor of the Property or a Beneficial intorest in Borrower. 1f all or any pant of the Property o any
Interest in it Is sold or transferred (or if a baneficlal interast in Borrower Is sold or wansfarred and Borrower is not a
natural person) without Lender’s prior written cansent, Lender may, at fts option, require immediate paymont in fuli of alf

sums

L]
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:securad by this Security Instrument. Howaver, this option shall not be exercised by Lender if exercise is prohibited by
{ Tederal law as of the date of this Security instrument.

{, I Lender exercises this option, Lender shall ?Ive Borrower notice of acceleration. The notice shall provide a period
{. of not less than 30 days from the date the notice is delivered or malied within which Borrower must pay all sums secured
¢ by this Securtty instrument. if Borrower falis to pay these sums priar 1o the expiration of this period, Lender may invoke
7 any remedies permitted by this Security Instrument without further notlce or demand on Borrowaer.

=7 18. Borrowar's Right to Relnstate. If Borrowsr meets certain conditions, Borrower shafl hava the right 1o have

t gnforcement of this Security Instrument discontinued at any time prior 1o the sarller of: (a) 5 days {or such other period

['+ as applicable law may specify for reinstatemsnt) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be dus under this Sectirity Instrument and the Note ag if no
acceleration had oceurred: (b) cures any default of any other covenants or agreements; (c) pays ali expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasc::able attornays’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security instrument, Lender’s rights In the Property and
Borrower's obligzitan to pay the sums secured by this Security Instrument shall continue unchanged. Upon
relnstaternent by Exrrower, this Securlty Instrument and the obligations secured hereby shall remaln fully eftective as if
no acceleration has occurred. However, this right to relnstate shall not apply In the case of acceleration under
paragraph 17. .

19. Sale of Note; Charg2 of Loan Servicer. The Nots or a partlal interast in the Note {together with this Sacyrity
Instrument) may be sold one oi-more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer’) 2h#t collects monthly payments due under the Note and this Security Instrument. Thers
also may be one or more channe-uf the Loan Sarvicer unreiated to a sale of the Note. if there Is a change of the Loan
Servicer, Borrower will ba given writtzn notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name aind auursss of the new Loan Servicer and the address to which paymants should be
made. The notice will also contain any oths wlormation required by applicable law.

20, Hazardous Substances. Borrowersha! not cause or permif the prasence, use, disposal, storage, or release of
any Hazardous Substances on o In the Propesty. Caorrawer shall not de, nor allow anyone else 1o do, anything affecting
the Property that Is In vioiation of any Environmenz: Law. The preceding two sentences shall not apply to the presence,
use, or starage on the Property of small quantities of azardous Substances thal are generally recognized to be
appropriate to normal residential uses and to maintenance o' the Property.

Borrowar shall promptly give Lender written notice ol ariy investigation, claim, demand, fawsuit or other action by
any governmenta! or regulatory agency or private party invaiving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. i Loirawer learns, or Is notified by uny governmentai or
regulatory authority, that any removal or other remediation of any Fazardous Substance affecting the Property Is
necessary, Borrower shall promptly take all necessary remedial actions 'z accordance with Environmental Law.

As used In this paragraph 20, “Hazardous Substances” are those subgiantes defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, Ysrwsene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materlals c>ntaining asbestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, "Environmental Law" mez:is f2deral laws and laws of the
Jurisdiction whera the Properry Is located that relate to health, salety or environmera piotection.

NON-UNIFORM COVENANTS, Borrower and Lendar further covenant and agree as ‘ollows:

21. Acceleration; Remedies. Lender shail glve notice to Borrower prior t0 accelere tion foliowing Borrower's
breach of any covenant or agreemen! in this Security instrument (but not prior to acceiws#%n under paragraph
17 unless applicable law provides otherwise), The notice shall specity: (a) the default; (bj ¥ie action required to
cure the default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, Uv which the
default must be cured; and (d} that falture to cure the default on or hefore the date specified In tna notice may
result in &cceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sate of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right fo assert in the foreclosure proceeding the non-existence ol s default or any other defense of Borrowar to
scceleration and foreclosure. i the default is not cured on or before the date specified in the notice, Lender at its
option may require immediatle payment in {ull of alf sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judiclal proceeding. Lender shali be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidenca.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any racordation costs.

23, Walver of Homestead. Borrower walves alil right ot homestead exemption in the Property.

| \ \
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24, Riders to this Security Instrumaent. If one ot inore riders ara exectted by Eorrower and racordad together
with this Security Instrument, the covenants and agresments of each such rider shail be Incorporated into and shall
amend and supplament the covenants and agreements of this Security Instrument as if the rider(s) were a part of this

Security Instrument. [Check applicable box(es)|
{1 -4 Family Rider

(X adjustable Rate Rider O Condomirium Rider
(] Graduatad Payment Rider CIPlanned Unit Development Rider [ JEliwealdy Payment Rider

[} Balioon Rider CRate improvemant Rider O ¢econd Home Rider

[CJother(s) {specity)
BY SIGNING BELOW, Borrowaer accepls and agrees to the 1erms and covenants contalned in this Security
instrument and in any rider(s) executed by Borrower and recorded with it.

o Plsdyet

PI0TR wAaLCZAf

RBEARA RAKOWSKA-VALCZAK

{Seal} IS
Borower Borow p

—

[Space Below Tls Lina For Acknowiedgment}

STATE OF ILLINOIS, oo County ss:
\ 1 b )
, AL S\ 1V £ ¥ & Notary ol in and for said county andi state do heretyy cartity
that PI1DTR WALLZAK and BARBARA RAKOVSKA-wWALCZAXK , his wife

ly known to me to be the same person{s} whoss name(s) subs.riued 1o the foregoing instrument, appeared
the sakj instrument as

ara me this day in parson, and acknowladgedthat they signed and deliver
their freeand voluntary act, for the uses and purposes therein se c /)

Given under my hand and official seal, this 25 day of 4 ujn

g 7
MR\ >~

My Commisslon expires: Notary Public

This Instrument was prepared by: HELEN PAWLYK

"OFFICIAL SEAL"
RITA ANTONCZ YK
NOTARY PUBLIC. STATE OF LUNOIS
MY COMMISSICN £ xpiRgs 3/29/98
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LOANNG. 7-440-4
1-4 FAMILY RIDER
Assignment of Rents
THIS -4 FAMILY RIDER Ismade this 25th dayof June. 1988 , and is

incorporated into and shall be deemed 10 amend and supplerment the Mottgage, Daed of Trust of Sacurity
Deed {the *Security Instrument®} of the same date given by the undersigned (the “Borrower”) to secure

Borrower's Notetlo 157 SECURITY FEOERAL SAVINGS BANK
, {the "Lender™)

of tha same date and covering the Propenty described in the Security instrument and located at:

358] HAMWTKORNE LANE DESPLAINES IV BOGIS
{Property Address)

1-4 FAMILY COVIINANTS. inaddition tothe covenants and agreements mads in the Security
tnstrumant, Borrower ang Lender lurther covenant and agree as follows:

A, ADDITIONAL PROPLRYY SUBJECT TO THE SECURITY INSTRUMENT. In additiontothe |
Property described in the Securtty instrument, the foltowing items are added 1o the Property description, and |
shall also constittte the Property coversd by the Security instrumant: bullding materials, appllances and ‘
goods of svary nature whatsosvar now or hareafter located In, on, or used, or intendad 10 be ussed in
connection with the Property, Including, Out not limited 10, those for the purposss of supplying or distributing
heating. cooling, slectricity, fas, water, air-a7< {ight, fire prevention and extinguishing apparatus, securily
and access control apparatus, plumbing, buth tuhs, water beaters, water clossts, sinks, ranges, stoves,
retrigerators, dishwashers, disposals, washers, & vers, awnings, storm windows, slorm doors, screens,
tlinds, shades, curtalns and cunain rods, attachec mirrors, cabinets, panelling and attached fioor coverings
now Or herealter attached to the Property, alt of whick, inzluding repiacements and additions thereto, shalt
bs desmed to be and remain a part of the Property covarsd by the Security instrument. All of the taregoing
togather with the Property described n the Sacurity Instruraont {or the leasenhold estate i the Security
fnstrument is on a leasehold) are relerred ta In this 1-4 Fam iy fider and the Security Instrument as the

‘Proparty.”

8. USE OF PROPERTY: COMPLIANCE WITH LAW. Borowar shall not seek, agree to ormake g
changs in the use of the Property or i1s 2oning classification, unfess Lunder has agreed In writing 10 the
changa, Borrower shall comply with all laws, ordinances, regulations und requirements of any governmentat

body appiicable to the Propenty.

€. SUBGROINATE LIENS. Except as permittad by faderal law, Borrowe! szl not aliow any fien
{nfert?r ttc the Sacunty Instrument 1o be perfected against the Property without Landor's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent lose oaddition to the
other hazards for which Insurance Is required by Unliorm Covenant 5.

E. "BOARROWER'S RIGHT TO BEINSTATE" DELETED. Uniform Covenant 18 s deletazt.

F. BORROWER'S OCCUPANCY. Unjess Lender and Botrower otherwise agree in writing, the first
sanience In Uniform Covenant § conceming Borrower's occupancy of the Property is deleted, All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign 10 Lender all leases of
the Property and all security deposits mads in connection with ieases of the Property. Upon the assignment,
Lander shail have the right to modify, extend or terminate the existing leases and 10 exscuta naw le8ses, in
Lender's sole discretion. As used in this paragraph G, the word “lease” shall mean “subleasa” if the Securlty

instrument ts on a leasehald.

08760996
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENUER IN POSSESSION. Boowwer
absolutaly and unsonditionally assigns and transfers to Lender all the renis and revenuss ("Rents”) of the
Propenty, regardiess of to whom the Rents of the Property are payable. Borrower guthorizes Lander or |
Lender's agants to collect the Rents, and agrees that each tenant of the Praperty shall pay the Rents to |
Lender or Lender's agents. Mowever, Borrower shall receive the Rents until {j Lender has given Borrowet |
notice ot default pursuant to paragraph 21 of the Security Instrument and (i) Lender has givan notice to the 3
tonant(s) that tha Rents are to be pakd to Lander or Lendar's agent. This assignment of Pants constiites an
absolute essignment and not an assignment for additional sscurily only. 1

it Lender gives notlce of braach to Botrower: () all Rents received by Borrowar shall be held by Borrower |
as trustea for the benefll of Lender only, o be applied to the sums secured by the Security Instrument; ()
Lender shail beentitied 1o collect and receive alt of the Rants of the Property; {ili) Boirower agrees that each
tenant of the “rouerty shall pay all Rents due and unpald 1o Lender or Lender's agants upon or's wiltten
demarxd 10 the traant; {iv) unless applicably law provides otherwise, alf Rents collected by Lender or
Lender's agents shal he applied first to the costs of taking control of ard managing the Property Lnd
coliacting tha Rents inc.uding, but not limitad 1o, attornay's fees, receiver’s fees, premiums on receiver's
bords, repalr and malitenince casts, insuranca premiums, taxes, assessments and other charges on the
Property, and then 10 the samg secured by the Securlty instrument; {v) Lender, Lender’s agents or any
ludicially appointed recelver shak be Hlable to account Tor only those Rents actually recelved; and (vi) Lender
shall be entitied to have a recelver 2opolnted 10 take possession of and manage the Property and coliact the
Rant; and profits dertved from thi P oganty without any showing as (o the inadequacy of the Proparty as
secunty,

if the Rants of the Property are not gufficient 10 cover the costs of tzking control ot and managing the
Froperty and of coltecting the Rents any furwis expended by Lander for such purposes shalt become
Inctebledness of Borrower to Lender sscured by the Security Instrisnent pursuant to Uniform Covenant 7.

Borrowar represents and warranis that Borruvier has nol executed any prior assignment of the Rents and
has nol and witt not perform any act that would [ event Lender from exercising Rs rights under ‘his
paragrapt.

Lgnder. or Lender's agents or a judicially appointec rzceivar, shall not be requited 10 enter upon, take
controt of or malntzin the Propenty before or after giving rotice of dafault 10 Borrower. Howaver, Lender, or

tender's agants or a judiclally appolnted raceiver, may do ¢4 2% any tima when 2 default occurs. Any &?
ag’)ﬂcaﬂon of Rents shall not cure or waive any dafault or Invalidaie any other right or remady of Lender. -
Thig assignmant of Rents of thg Propery shall terminate when &it 'ne sums secured by the Securfty -
Instrument are pakd in . L
t. CROSS-DEFAULT PROVISION. Borrower’s default or breachiupder any note or agraement in é}
which Lender has aninterest shall be a breach under the Securlty Instruren: and Lendar may invoke any of o
the remedies permitted by the Security instrurnent.
BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and provisions contalned inthis 14
Family Rider,
’ B
i /f% fa {eak :
PIGTIR WALCZAK = -Borrowe .
/! .
4 . ' - (Sex)
BARBARA RAXKOWSKA-WALCZIAK -Borrowr
{Sea)
Borrowes
{Seal)
-Borrowss
MULTISTATE 1-4 FAMILY RIDER-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170 $/80
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ADJUSTABLE RATE RIDER ?

(3 Year Treasury Index—Rate Caps)

HENN

——
Syl

THIS ADJUSTABLE RATE RIDER Ismadathis 25th dayof June, 1996  and is
incorporated Into and shafl be deemed to amend and supplement the Mort %e. Deed of Trust or Security
Deed (the "Secutity Instrument”) of the samae date given by the undersignec?i(’t © "Barrawer”) 1o secure
Borrower's Adjustable Rate Note (the “Note”)to 1 ST SECURITY FEDERAL SAVINGS BANK

(th'e *Lender’} of the same date and covering the property described in the Security Instrument and tocated
at:

351 WAVAHORNE LAKE DESPLAINES,IL 50016
jPropeny Addresa]
THE NOYE LONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MUNTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST Ra”e ZAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MLS'/ PAY,

ADDITICNAL COVENANTS, |+ addition to the covenants and agreements made in the Sscurlty
Instrument, Borrower and Lender further covenant and agres as follows:

A. INTEREST RATE AND MONTHLY F2raENT CHANGES
The Note provides for an Initlat Interest risof 7. 0098 %. The Note provides for changes in the
Interest rate and the monthly payrnents, as foliows:

4. INTEREST RATE AND MONTHLY PAYMEN Y CHANGES

(A} Change Dates
The interest rate i will pay may change ontha first day of July, 1899 , and on that day every
36th month thareaftar. Each date on which my Interest rate Goutd chanige Is catted a “Change Date.”

{B) The index

Beginning with the first Change Date, my interest rate will be bisac anan Index. The "index" is the
weeldy average yieid on United States Treasury securitles adjusted iz » constant maturity of 3 years as made
avallable by the Fadleral Reserve Board. Tha most recent Index figure vz lable as of the date 45 days before
each Change Data is called the "Current Index.”

if the Index is no longer available, the Note Holder will choase a new indox which is based upon
comparable information. The Note Holder wiil give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new Interest rale by 2utinn  Two and One / Half
percentage points ( 2. 5000 %) tothe Cuiteiiindex. The Note
Halder will then round the result of this addition to the nearest one-eighth of one percentagy point (0.125%).
Subject to the limits stated In Section 4(D) below, this rounded amount will be my new interes’ rale until the
next Change Date.

The Note Holder will then determine the amount of the monthly paymant that would be sufficlent 1o
repay the unpald principal that | am expected 1o owe at the Change Date In full on the maturity date at my
new intarest rate in sybstantially equal payments. The resuit of this calculation will be the new amount of my
monthly payment.

{D) Limits on Interest Rate Changes

The Interest rate | am required to pay at the first Change Date will not be greaterthan 9. 0000 %or
lagsthan 5.0000 % Thersafter, my interest rate will never be increased or decreased on any single
Change Date by more than two percentage paints (2.0%) from the rate of interest | have been paying for the
preceding 36 months, My interest rate will never be greaterthan 13 . 0000%.

08760396
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{E) Effectlve Date of Changes
Pﬂ new Interest rate wiil bacome effective on each Change Date. ! will pay the amount of my new
monthly paymsnt baginning on the flrst monthly payment date after the Change Date unti the amount of my
monthly paymant changes again,
(F) Notice of Changes
The Note Holder will detlver or mall ta me a notice ot any changes In my interest rate and the amount of |
my monml){vpayment before the effective date of any changs. The noilce will include Information required by
law to be given me and also the title and talephone number of a person who will answer anv quastion | may
have regarding tha notice.
B. TRANSF~.A OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covanant 17 of the Security Instrument is amended to read as foliows:
Trangser ot the Propanr or a Beneficial Interest in Borrower. if ail or any pan of the
Proparty or 7ay interest in it is sold ar transferred {cr if & beneficial interest in Borrower Is so'd or
transferrad ana Sorvower Is not a8 naturai parson) withowut Lender's prior written consent, Lander
may, at itg optloi, rauira immediate payment in fult af alf sums securad by this Securiry
Instrument. Howevear, (his option shall not be exercised by Lender if exercise is prohibited by
federal law as of the ate of this Sacurity Instrument. Lender aiso shali not exercise this option
if: (a) Borrower causes to be s:bmifted to Lender information required by Lender to evaluate the
intended transferee as i a nuw loan were being made to the transferse; and (b) Lender
reasonably datermines that Lerder's security will not be impaired by the loan assumption and
lhm risk uf a breach of any covanant or agreement in this Security instrument s acceptable
to ar.
To the extent permitted by applicakie faw, Lender may charge a reasonable fee as a
condition to Lender's consent to the ioan assumption. Lender may alsc require the transferse
to sign an assumption agreament that Is accapleble 1o Lender and that obligates the transleree
to keap all the promisas and agreements made in.the Note and in thig Security instrumant.
Borrower will continue to be obligated under tha Mote and this Security instrument unlass
Lender releases Borrower In writing.
if Lender exercisas the option to require iImmediaie s2yment in full, Lender shail give
Borrower notice of acceleration. The notice shalt provice 4 period of not less than 30 (fays from ,
the date the notlce is defivered or malled within which Boicower must pay all sums secured by @
this Security instrument. I Borrowar falls to pay these sums [irior to the expiration of this period,
Lender may invoke any remedias pormitted by this Security Instnnent without further botice or
demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cavenants contained in this

Adjustabla Rate Rider.
LipeS o,

PIOT] WALLZAK ~BoITG wet

¢ ’ < Fli/'____(sm

BARBARA RAKOWSKA-WALCDZAK Borroy e

S EE ML 1S 18 T

{Seasj
Bomower

(Seai)
-Bonowe!
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