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MODIFICATION AGREEMENT

This Modification Agreement is made this
26ih day of July, 1996, by cnd between
AMALGAMATED BANK OF CHICAGO, an lilincis
Banking Corporation, the Owner of the
Martgage or Trust Deed hereinafter described
ITha"Bank"}, and CHICAGO TITLE AND TRUST
COMPANY, not individually, but as Trustee Under
Trust ngreement Dated Seplember 10, 1925 ond
knovn as Trest Number 15408, the legal title
Ownar of ineieagl estate hereinafier and in said
Deed described (The "Qwner’).

ageaLHGH

WITNESSETH:

1. The parties nereby agree 1o modify payment of the construction loan under
the Agreement diied July 6, 1975, and the indebledness evidenced by the
Principal Promisson~inote of the Owner dated July 6, 1995, secured by a
Mortgage or Trust Dearlin the nature of a Mortgage recorded July 10, 1995,
in the office of the Recaraer of Deeds for Cock County, lllinois, as Document
Number $5-444017, conveyirg-lo the Bank a lien against certain real estale in
Cock County, illincis describedin the attached Exhibit "A" entered info 0
pursuant to the aforesaid Agreemeant (the “initial Documents”). 7} ;5\ "J/‘ lj
L !

2. The arnount of the oforesaid principcishall be increased fo an indebtedness
in the amount of FIVE MILLION THREE AHUNDRED THOUSAND AND NO/100
DOLLARS ($5.300,000.00). Upon the execuiion £iihis document said increase
ot One Hundred Thousand Dollars {$100,000.00) skal! be taken as a draw by
the Escrowee in accordance with the terms ano provisions of the hitial

Documents.

3. The new principol indebiedness of FIVE MILLION THREE HUNRRED THOUSAND E?
AND NC/100 DOLLARS [$5.300,000.00), plus interest from ihis’ cate on the &3
baiance of principat remaining from fime: 1o time unpaid at the sirinle annual E‘,
rate of Amalgamated Bank of Chicago Prime Floating shall ke naid in £
instailments of interest only commencing on the 31st day of July, 1296 {The g

“Maturity” date).

4, On or belore the Maluiily dale of this Modification Agreement, the Bank
covenants and agree to re-document the Conslruction Loan as an End Loan
in accordance with the terms and conditions of the Bank's Letfter of
Commitment and pursuant 1o the Agreement of the parties dated July 6, 1995,
for and in the arnount of the principal indebtedness of FIVE MILLON THREE
HUNDRED THOUSAND AND NO/100 DOLLARS {$5,300.000.00}

5 In consideration of the Modification of the Construction loan, the Cwner
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promises and agrees to pay interest after maturity or default at the rale of
Amalgamated Bank of Chicaigo Prime plus 2.5% per annum; and to pay both
principal and interest in the coin curency provided for in the Mortgage or Trust
dated hereinabove described, but if that cannot be done legally then in the
most valuable legal tender of the United Siates of America current on the due
daie thereol, or the equivaient in the value: of such legal tender in other Uniled
States curency, at such banking house or frust company in the City of Chicago
as the holder or holders of said principal nole or note may from time to time
in writing appoint, and in default of such eppoiniment then at Amalgamated
Bank of Chicago, One West Monroe Stre21, Chicago, 1llinois, 60603.

6. it any part of said indebtedness or interest thereon be not paid at the maturity
thareot as herein provided, or if default in the performance of any other
coverant of the Owner shall continue in viclation of the July &, 1995
Agreerneni, the entire principal sum secured by sald Mortgage or Trust Deed,
togelher withthen accrued interest thereon. shall, at the option of the holder
or holders of soia orincipal note or notes, in accordance with the terms of said
Agreement becoine and be due and payable, in the same manner as if said
Modification had ndt Eeen granted.

7. This Modification Agreereatis supplemental to the July 6, 1995 Agreement,
Mortgage or Trust Deed, and other Initial Documents, All of the provisions of
the Initial Documents , includirg the right 1o declare principal and accrued
interest due for any cause speciied in said Agreement, Morigage or Trust
Deed or nole, but not including arv.pre-payment privileges unless therein
expressly provided for, shall remain in fui force and effect, except as herein
expressly modified.

IN TESTIMONY WHEREOF, the parties hereto have signed,seslad and delivered this
Modification Agreement the day and year first above written.

£ MALGAMATED BANK OF CHICAGO CHICAGO TRUST COMPANY, a°
- Truslee Under Trust No. 15408 @
. ) o
o A\ L 2 By g

SEE ATTACHED EXCULPATORY ©
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EXECUTION WITH ULPATORY CLAUSE FOR THE CHICAGO TRUST COMPANY, TRUSTEE UNDER

TRUST #_J549¢ ATTACHED TO THAT __MODIFIcATIon)  AORCEME A
DATED ___7/2:/7¢& TOMITH ___ VAL Camare b BmuK _OF CHO-

It s expressly understood and agreed by and between the pariies hereto, anything to the contrary
netwithstanding, that each and all of the warranties, indemnities, representations, covenants,
urdertakings and agreements herein made on the part of the Trustee while in form purporting to be
th2 warranties, indemnities, representations, covenants, undertakings and agreements of said Trustee
are nevertheless each and every one of them, made and intended not as personal warranties,
indemnities, represeniations, covenants, undertakings and agreements by the Trustee or for the
purpose or with the intention of binding said Trustee personailv but are made and intended for the
purpese ¢+ hinding only that portion of the trust property spacifically described herein, and this
instrument is e4er\ted and delivered by said Trustee not in its cwn right, but salely in the exercise of
tf1e powers confirr.d upon it as such Trustee; and that no personal liability or personal responsibility
it assumed by narsn2l 2t any time be asserted or enforceable against The Chicago Trust Company,
o account of this inscrurnant or on account of any warranty, indemnity, representation, cavenant or
agreement of the said (1ustee in this instrument contained, either expressed or implied, all such
personal liability, if any, bein-cxpressly waived and relexsed.

IN WITNESS WHEREOF, The Chiczgo Trust Company, not personally, butas  Trustee as aforesaid,
has caused these presents to be signd by its Assistant Vice Fresident, and its corporate seal to be
Fereunto affixed and attested by its Assistziit Secretary, the day and year first abave written,

DATE e The Chicage Trust Company, e
_~as Trstee aforesaid and /~ ) -

/. Assistant Vice F’resiéent
; g ey ol

LA il 3 .
Attest N Mg Ve 4t

-_

“Assisant §ecret§ry

Caorporate Seal

STATE OF ILLINOIS )
) |, the undersigned, a Notary Public i+ and for the
COUNTY OF COOK } 88 County and State aforesaid, DO HERERY UERTIFY,

that the above named Aseistant Vice Presidert and
Assistant Secretary of The Chicage Trust Company, personally known to me fo be the same pe/sons
whose names are subscribed to the foregoing instrument as such Assistant Vice President dnd
Assistant Secretary respectively, appeared before me this day in person and acknowledgea that they
signec and delivered the said instrument as their own free and voluntary act and as the free and
voluntary act of said Company for the uses and purposes therein set forth; and the said Assisiant

Secretary then and there acknowledged that said Assistant Secretary, as custodian of the corporate E;?
seal of said Company, caused the corporate seal of said Company to be affixed Io said instrument as Ay
said Assistant Secretary's own free and voluntary act and as the free and voluntary act of said b
Company for the uses and purposes therein set forth. " o
I -
a Given under my ha e_i_nf Notarial Seal this 30 day £n
r ‘Bf o ~ - {4 fr “‘\ 1996.
\\ &) ‘ \\(( | '. | )
e GRS W B el A .
Notarial Seal N K\U LXaN A
c \wpmvo\ifgéfs(\%mhﬁ A ;
Martha Lopez "‘

q.'3:3.';4 Public, State of Wiinois
My Commission Expires 4/8/98 }

TR s i i
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, EXHIBIT A
T LEGAL DESCREFTION

BARCEL L

fOTS 1 AND 2 (CXCEPT THE NORTH 35 FEET OF SAID LOTS TAKL™ FOR WIDENING CF
RANDOLPH & RrET N BLOCK 2 OF UNION BARK ADDITION TO CH'CAGO, BEING A
SURDIVISICN O LOTS ¢ AND 6 IN CIRCUTT PARTITION OF THE SOUTHWEST 144 OF
SECTION 8, TOWWSHL® 29 NORTH, RANGE 4 EAST OF THL IHIRD PRINCIPAL
MERIDLAN, [N COQK COUNTY, [LLINGIS

LOTS 20 AND 2) IN BLOCK 2 OF UNION PARK ADDITION TO CHICAGO, BEING A
SUBDIVISION OF LOTS § AND 6 1N CIRCUIT COURT PARTITION OF THE SOUTHWEST
174 OF SECTION B, TOWNSHIP 15 NORTH, RANGE 14 BEAST OF Uik THIRL PRINCIPAL
MERIDIAN, IN COOK COUNTY, [LLRIOIS

PARCEL 2

THE WEST 10 FEET OF LOT 22 AND LOTS 23 1@ >7 BOTH INCLUSTVE, IN BLOCK 5 IN
MOCNEILL'S SUBDIVISION, BLOCKS 6, 7 AND 3 INJLHIGHTS ADDRITION T0O CHICAGO,
SECTION 8, TOWNSHIP 39 NORTH. RANGE i4 £ 0F Tk [HIRD PRINCIPAL
MERIDIAN, Bv COOK COUNTY, [LLINOIS

ALSD

LOTS ONE (1) TO SEVEN (7), NCLUSIVE, (EXCEPT THAT PART I'AKEN FOR WIDENING
OF RANDOLPH STREET) IN TAYLOR'S SUBDIVISION OF LOTS ONE (1) A0F0UR (4) IN
MALCOM MCNELDL'S RESUBDIVISION OF LOTS ONE (i) T NINETEEN (19) AND
TWENTY-EIGHT (28 TO THIRTY (30) INCLUSIVE, IN BLOCK FIVE (5) IN MALCOLM
MONEILL'S SUBDIY <N OF BLOCKS STX (6), SEVEN {7) AND EIGHT (8} IN WRIGUTS
ADDITION TO CHIC. v s AS PER PLAT RECORDED APRIL 3, 1872 AS DOCUMEN 21963
IN BOOK | OF PLATS. PAGE 46 IN SECTION 3 TOWNSHIP 39 RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

ALSO

LOTS § TO 16, BOTH INCLUSIVE, (EXCEPTING FROM EACH OF SAID LOTS
MENTICMED, THE NORTH 15 FEET THEREOF TAKEN FOR THE WIDENING OF W
RANDOLPH ST.) IN MALCOM MCNEILS RESUBL(VISION OF LOT3 1 TO 19 AND 28 TO
36, IN BLOCK 35, DN MALCOM MCNEILS SURDIVISION OF BLOCKS & 7 AND 8 OF
WRIGHTS ADDITION TO CHICAGO, IN SECTION 8, TOWNSHP 37 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, LLINOLE
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EXHIBIT &

PARCEL 2 [ZONT)

ALSO

LOT] 18, 19, 28 AND/29 AL30 THE 40 FOOT VACATED ALLEY LYING BETWEEN CAD
LOTS 19 AND 19 ANG S4D LOTS 28 AND 29, ALSQ THE 14 FOOT VACATED ALLLY
LYING SOUTH OF AND ADIQINING AFORESAID LOTS : TO !e ALL N MALCOLM
MOCNEIL'S RESUBDIVISION AFORESAID, IN SECTION & TOWNSHIP | NORTH, RANGE
14 EAST OF THE THIRD PRINCIPALSTRIDIAN, ALL /N 7O0K COUS T JLLINOIS

FERMANENT INDEXN NUNMBER ()

1708327003, 1708-327-X 1708307008 (7083053 783770
17-08-327038, 17-08-327-036, 17-08-328-336, 1708328427 \%D "
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