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L L

THIS MORTGAGE { ‘Sacurity Instrument'} Is given on May 24, 1996 . The mortgagor is
Edward J. Hansen, ke Husband and Karen Hansen, His Wife

g,
) LaSalle Bank, F.5.B. \{( ‘)UO

(*Borrower’). This Security Instrument is aivento  VdSdYYe /TdYddX /84K /¥88/48/ 266
, which Is organized and

gxisting under the laws of the United Gtates of America , ang whose address Is

JUT I T TMN TG/ PAVK/HEAd( /EhTEdG6¢ (/66641 4262 N. darlem Ave., Norrldge, 1
("Lender). Borrower owes Lender the principal sym o One Hundred Twenty Thousand Dellars

and no/100 Dollars
(U.S. $126,000.00 J. This debt is evidences Ly Borrower's note dated the same date as this
Security instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earfier, due
and payable on June 1, 2026 . This Serar:w Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with Interest, anc’ » renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advarced under paragraph 7 to proiect the
sacurity of this Security instrument; and {c) the performance of dcrrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrowardoes hereby mortgage, grant and

conwvey to Lender the following described property located in Cook
County, flinois:

THE NORTH 30 FEET OF LOT 8 IN BLOCK 7 IN OLIVER L. WATSON'S MAPLE GROVE
ADDITION TO CHICAGO, IN THE SOUTHEAST 1/4 OF SECTION 19, TOWNGHIT 40 NORTH
RANGE 13 EAST OF THE TRIRD PRINCIPAL MERIDIAN, iIN COOK COUNTY, 1Ly fHOIS

%‘*’ﬂtismrtme :i.a.:" beiug Jf'e:;e;bt‘f&ard' fo-rmthe' purpose of _t;orrect:ing \f:.he
“'name and address of the lLender®

13 19 413 001 V344

which has the address of 3459 N. Neenah Chicago
[STREET) {CITY]
Hinols 60634 {"Property Address™);
Z\P CODE}
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AP# HANSEN,E5021278 IN# 5021278

Upon payment in full of alf sums secured by this Security Instrumant, Lender shall promptiy refund to
Borrower any Funds heid by Lender. If, under paragraph 21, Lender shall acquire or seli the Property,
Lender, prior to the acquisition or sale of the Property, shali apply any Funds held by Lender at the time of
acquisition or sale as a credit against tha sums secured by this Security Instrument.

3. Appiicstion of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shail be applled: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to Interast due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxss, assessments, charges, fines and Impositions
attributable (< the Propenty which may attaln priority over this Security Instrument, and leasehold payments
or grouna rens, i any. Borrower shall pay these obligations in the manner pravided In paragraph 2, or it
not paid in that -sanner, Borrower shall pay them on tima directly to the person owed payment. Borrower
shail prompthy iril<h to Lender all notices of amounts to bs paid under this paragraph. If Borrower makes
these payments zirectly. Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prorpy discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agress In wiitlig to the payment of the obligation secured by the lien In a manner acceptabie
to Lender; (b) contests i~ good faith the llen by, or defends against enforcement of the lien in, legal
proceedings which in the Lencer’s nninion operate to preveni the enfarcement of the lien; or (¢) secures
from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to this Security
Instrument. It Lender determines that any part of the Propesty is subject to a lien which may attain priority
over this Security Instrument, Lender iaygive Borrower a notice identifying the lien. Borrower shalt satisfy
the lien or take one or more of the actionz et forth above within 10 days of the giving of natice.

§. Hazard or Property Insurance. Bor:cwar shall keep the improvements now existing or horeatter
erected on the Property Insured against loss by flre, fiozards inciuded within the term "extended coverage"
and any other hazards, inciuding floods or fiooding, for whicn Lender requires Insurance. This Insurance
shall be maintained in the amounts and for the paricds that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. {f Borrower falis to maintain coverage described above, Lender may, at Lender's
option, obtaln coverage io protact Lender's rights in the Properiy in accordance with paragraph 7.

All insurance policies and renewals shall be accepiabis 10 )sinder and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and ranev:als. If Lender requires, Borrower
shall promptly give to Lender all receipts of pakd premlums and renzv:a! notices. In the event of loss,
Baorrower shall give prompt notice to the Insurance cartier and Lender. Leiviar. may make proof of loss if
not rnads promptly by Borrower.

Unless Lender and Barrower otherwise agree in writing, insurance proceads shall be applled to
restoration or repair of the Property darnaged, if the restoration or repafr is econriiisally feasible and
Lender's security is not jessaned. !f the restoration or repalr Is not economically fersihla or Lender's
security would be lessensd, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandors the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offeced o settle a
claim, then Lencier may collect the insurance proceeds. Lender may use the proceeds to repals or restore
the Property or to pay sums sacured by this Security Instrunwent, whether or not then due. The 30-day
period will begin when the notice Is given.

Uniess Lender and Borrower othaiwlse agrae in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthiy payments referred 1o in paragraphs 1 and 2 or change
the amount of the payments. It under paragraph 21 the Property Is acauired by Lender, Borrower’s right to
any insuranca policies and proceeds resulting from damage to the Property prior to the acquisition shall
passitoi Lender to the extent of the sums secured by thls Security instrument immediately prior 1o the
acquisition,
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10. Condemnation. The proceeds of any award or claim for damages, direct or consetuential, in
connectlon with any condemnation or other taking of any part of the Property, or for convevance In ligu of
condemnation, are hereby assigned and shall be paid 1o Lender.

In the event aof a tatal taking of the Property, the proceeds shall be applied to the sums secured by this
Securtly Instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial
taking of the Property in which the fair market value of the Property immediately tefore the taking Is squal
to of greater than the amount of the sums secured by this Security instrument immediately before the
taking, unless Borrowsr and Lender ctherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the pracesds multiplied by the {ollawing fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b} the falr market value of the
Property imniodiately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the roperty in which the fair market value of the Proparly Immediately before the taking is less
than the amorii, of the sums secured immediately before the taking, unless Borrower and lLender
otherwise agrec-ivaTting or unless applicable law otherwise pravides, the proceeds shall be applied to the
sums secured by this Sacurity Instrument whether or not the sums are then due.

if the Praperty is abarc’oned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or setlle a claim for damages, Borrower fails 1o respond to Lender within 30 days
after the date the noliceis given, Lender is authorized to collect and apply the proceeds, at its opiion,
aither ta restoration or repair ¢/ tha Property or to the sums secured by this Securlty instrument, whether or
ot then due.

Unless Lander and Borrower otoarwlse agree in writing, any apptication of procaeds to principal shall
not extend or postpone the due date ot monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forboaranice Rv Lender Not a Waiver.  Extension of the time for
payment or modification of amontization of the suins sacured by this Sscurlty Instrument granted by Lander
to any successor in interest of Borrower shall not upeiate to relaase the lability of the origina! Borrower or
Borrower's successors in interest. Lender shall not te qequired to commence proceedings against any
successor In interest or refuse to extend time for paymait or otherwise modify amonization of the sums
secured by this Security Instrument by reason of any demanu r.ade by the original Borrower or Borrower's
successors In intereat. Any forbearance by Lender In exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12 Successors and Assigns Bound; Joint and Saveral Liabiity, Co-signers. The covenants and
agresments of this Sectrity Instrument shall bind and benefit the suciessors and assigns of Lender ang
Borrower, subject to the provisions of paragraph 17. Barrower's covenants «nd agreemants shall be joint
and sevetal. Any Borrower who co-signs this Security instrument but does not execute the Nota: (a) is
co-slgning this Security Instrument only to mortgage, grant and convey thai Morrower's interest in the
Property under the terms of this Security Instrument; (b) s not personally oblicatec 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Barrovier may agree fo
extend, modify, forbear or make any accommaodations with regard ta the terms of this Socurity Instrument
or tha Note without that Borrower's consent.

13. Loan Charges. [f the loan secured by this Sacurity Instrument is subject to a lav: which sels
maximum loan charges, and that law Is finally Interpreted so that the interest or other loan charges

coliected or to be collected in connection with the loan exceed the permitied limits, then: (a) any such loan -

charge shall be reduced by the amount necessary to reduce the chargs to the permitied limit; and (b} any
sums already collected from Borrower which exceeded permitied limits will he refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
1SC/CMOTIL/ /0894/3014(0990})-L PAGE 5 OF 8
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In pages 1
through 8 of this Security Instrument and in any rider(s) 3xacuterl by Botrower apd recorded with it.

: (SEAL)
Edward J Hansen -BORROWER

X Karer Jééaw (SEAL)

Karen Hansen -BORROWER

__{SEAL)
-BORROWER

_(SEAL)
-BORROWER

(SEAL)
"BORROWER

(SEAL)
BORROWER

[Space Below This line For Ackncwledgment]
STATE OF ILLINCIS i , 00K County ss:

l, ﬁfu Z&M 44/ . @ Notary Publlf* in arichior saig county and state do hereby certify that
Edward J. Hansen and Karen HanseL sz JJ

personally known 10 me to be the same person(s} whose name(s) € subscribed to the faregolng
instrument, appeared before me this day In persoh, and acknowledgen that they signed and
delivered the said instrument as  their free and voluntary act, for the uses and purposes therein

set forth,
Given under my hand and official seal, this  24th cdayot May, 1996.

R v

b!h.

My commission expires:

red by: Dolores Iwanski

Address: 17 Salt Creek Lane, Suite 110
Hinsdale, IL 60521
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AP# HANSEN, 5021278 LN# 5021278
FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury Index--Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER Is made this 24th dayof May, 1996 , and
is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument”) of the same date given by the undersigned {the "Borrowsr™) to

sacure Borrower's Fixed /Ad|ustable Rate Note (the "Note'}to LaSalle Talman Bank FSB 35-20? :
the

“Lender”) of the same date and covaring the property dascribed in the Securlty instrument and lacated at:

3459 N. Neenah,Chicage, L 60634
[Property Address)

THE NOTe AROVIDES FOR A CHANGE IN THE BORRCWER'S FIXED INTEREST RATE
TO AN ATUUITABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER € A2JUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND

THE MAXIMUM RAYE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. )i addition to the covenants and agreements made in the Security
nstrument, Borrowar and Lendei further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of  7.8750  %. The Note also provides for a
change in the inftia) fixed rate to an adjustecls irierest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial tixed Intarest rate | wili pay will chaige 10 an adjustable interest rate on the first day of
June, 2001 , and the adjustable interasi rate | will pay may change on that day every 12th
month thereafter. The date on which my initiat fixed interes? rate changes io an adjustable interest rate, and
each date on which my adjustable interest rate could change. 's called a "Change Date.”

(B} The index

Beginning with the first Change Date, my adjustable interes’ rats will ke based on an Index. The
"Index” is the weekly average yield on United States Treasury secuniics adlusted to a constant maturity of 1
year, as rmade available by the Federal Reserve Board. The most recant Index figure avallable as of the

date 45 days before each Change Date is called the *Current Index.”
if the index is no longer avallable. the Note Hoider wili choose a niw index that is based upon

comparable information  The Note Holder will give me notice of this choics. @
{C) Calculation of Changes o
Before each Change Date, the Note Holder will calculate my new interest rate by 2<diw Two and &

Three / Quarters percentage points (  2,.7500 %]} to Y Current inddx.

The Note Holder will then round the result of this addhtion to the nearest one-gighth of rne percent
point (0.125%). Subject to the limits stated in Section 4{D) below, this rounded amount wii 53 my ndw
Interast rate until the naxt Change Date. Fi

The Note Holder will then detarmine the amount of the monthly payment that would be sufficient to
repay the unpald principal that | am expected tc owe at the Changs Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment,

(D) Limits on Interest Rate Changes

The intersst rata } am required to pay at the first Change Date will not he greater than 10,8750 %
orlessthan  4,8750 %. Thereafter, my adjustable Interest rate will never be increased or decreased
on any single Change Date by more than two percentage points {2.0%j from the rate of interest | have been

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform instrument
ISC/CRID**//0186,/3182(0594)-L Page 1 of 3 Form 3182 5/94
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¥ AP# HANSEN, £5021278 LN# 5021278

f"; It Lender exercises the option to require immediate payment in full, Lender shall give
{,.»'; Borrowsr notice of acceleration. The notice shalt provide a period of not less than 3¢ days from

the date the natice Is delivered or mailed within which Borrower must pay all sums secured by
P this Security Instrument, if Borrower fails to pay these stms prlor to the expiration of this period,
! Lender may Invoke any reamedles permitted by this Securlty Instrument without further notice or
demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cgvengr/ns cantained in pages 1

through 3 of this Fixed/Adjustable Rate Rider. / V.
7 / e /
4 S (Seal)

Edwar'd J. Hans/aﬁ -Borrower
Aé,u_, (Seal)

Karen Hansen -Borrower

{Seal}
-Borrower

(Seal)
-Borrower
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