UNOFFICIAL COPY
o 7@80)( 260 465611699

Mail To:

Norwest Mortgage, Inc,
Final Docs. M.S. 0597 cerge et |
800 LaSalle Ave, Ste 1000 T N .
Minneapolis, MN 55402 e VRMOL TERN Blo6 BEG9/50

PO

§32 340
FAI U w-DE-61 1677
CO0 CQONTY ELORLEN
Prepared by:
NORWEST MORTDAGE, INC. LINDA J HUNT
1100 B WOODFIBLD RD

SUITR 130
SCHAUMPURG IL 601730000

MORTGAGE

THIS MORTGAGE is made tris 30TH day of JULY » between the Mortgagor,
JONATHAN J SMITH AND DU2%& L SMITH, HUSBAND AND WIFR

(herein “Borrower"), and the Mortgagee,
NORNRST MORTGAGE, IRC.

, a corporation organized and
existing under the laws of THE S8TATE OF CALIFO'LIA , whose address is
. P.O. BOX 5137, DE3 MOINES, IA 503065137

(herein "Lender™),
WHEREAS, Borrower is indebted to Lender in the principal sumof U.S. § **+***100,000,00 , which
indebtedness is evidenced by Borrower’s note dated JULY 30, if¢/ and extensions and renewals
thereof (herein "Note"), providing for monthly installments of princizal and interest, with lhe balance of indebtedness, if not
sooner paid, due and payable on AUGUST 01, 2016
TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with 1mercsl thereon; the payment of all
other sums, with interest thercon, advanced in accordance herewith to pruieci the security of this Morigage; and the
performance of the covenants and agreements of Borrower herein contained, Borrowver does hareby mortgage, grant and convey
to Lender the following described property located in the County of COOX \

State of Illinos:
LEGAL ADDENDUM

PIN#15-01-101-022
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*SEE ADJUSTABLE RATE RIDER
THIS 19 A PURCHASE MONEY SECORITY INSTRUMENT.

which has the address of 1346 KEYSTONE AVE , RIVER FORBST
[Street] [City)
Plinois 60305 (ZIP Codel (herein "Property Address”™);
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TOGETHER with all the improvements now or he:eafter erected on the praperty, and all easements, rights, appurtenances
and rents al! of which shall be deemed to be and remain a pan of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the leaschold estate if this Mortgage is on a leasehold) are hereinafier referred (o as
the *Propeny.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject o encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject o applicable law or a written waiver by Lender, Borrower shall pay (o
Lender on ike day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds") coval to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assescmen.s, if any) which may attain priority over this Morigage and ground rents on the Property, if any, plus
one-twebfth of yearly nremium instaliments for hazard insurance, plus one-twellth of yearly premium installments for mortgage
insurance, if any, all as rerarnably estimated initiatly and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thercof 2scrower shall not be obligated o make such payments of Funds to Lender to the extent that
Borrower makes such payments.tv 2ze holder of a prior morigage or deed of trust if such holder is an institutional lendet.

If Borrower pays Funds to Lead’r, the Funds shall be held in an institution the deposits or accounis of which are insured
or guaranteed by a federal or state-zgency (including Lender if Lender is such an institution). Lender shall apply the Funds to
pay said taxes, assessmenls, insurance prerdvns and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said accourtt or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permils Lender t¢ make such a charge. Borrower and Lender may agree in writing at the time of
execution of this Morgage that interest on the Tunds shall be paid to Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lender thal, not be required 1o pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, ‘@i annual accounting of the Funds showing credits and debits to the
Funds and the purpose for which each debit to the Funds was/mace. The Funds are pledged as additionat security for the sums
secured by this Mortgage.

If the amount of the Funds held by Lender, together with the farire monthly installments of Funds payable prior io the due
dates of taxes, assessments, insurance premiums and ground remts; ziell excesd the amount required to pay said taxes,
assessments, insurance premiums and grovnd rents as they fall due, such-¢xcess shall be, at Borrower's option, cither prompiiy
repaid to Borrower or credited to Borrower on monthly installments of Fund::"if the amount of the Funds held by Lender shall
not be sufficient 1o pay taxes, assessments, insurance premiums and ground rents as teey fail due, Borrower shal! pay to Lender
any amount necessary to make up the deficiency in one or more paymenis as Lender mav require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promplv eefund to Borrower any Funds held by
lender, If under paragraph 17 hereof the Property is scid or the Property is otherwise aco:«red by Lender, Lender shall appiy,
no later than immediately prior (o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Morigage.

3. Application of Payments. Unless applicable law provides otherwise, all payments receivid by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable 1o Leude: by Botrower under
paragraph 2 hereof, then to intcrest payable on the Note, and then 1o the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's uligations under
any motigage, deett of trust or other securily agreement with a lien which has priority over this Morngage, including Borrower’s
covenants 0 make payments when due. Borrowes shall pay or cause to be paid all taxes, assessments and other charges, fines
and impositions attributable to the Praperty which may attain a priority over this Morgage, and Jeasehold payments or ground
rents, 1f any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and such other hizards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, thal
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable 10
Lender and shall include a standard mortpage clause in favor of and in a form acceptable to Lender. Lender shall have the right
to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a
lien which has priority over this Mortgage.
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In the event of joss, Borrower shall give prompi notice to the insurance carrier and Lender. Lender may make proof of foss
if not made prompily by Borrower.

if the Property is abandoned by Borrower, or if Borrower fails to respond fo Lender within 30 days fron, the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits. Lender is authorized 1o
collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Propenty er to the sums secured
by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not comm’t waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mongage is on a leasehold. If this Mortgage is on a unii in 4 condominiun
or a planned unit development, Borrower shall perform al) of Borrower's obligations under the declaration or covenants creating
or governing the copdominium or planned unit development, the by-laws and regulations of the condeminium or planned unit
developmen, and constituent documents.

7. Protection of Lender’s Security. if Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any 2<tion or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender,
at Lender's option, upen notice to Borrower, may make such appearances, disburse such sums, including reasonable altomeys’
fees, and take such aciior-as is necessary to protect Lender's inierest. If Lender required mongage insurance as a condition of
making the Joan securea by rhis Mongage, Borrower shall pay the premiums required o maimain such insurance in effect until
such time as the requirement foz such insurance terminates in accordance with Borrower's and Lender's written agreement or
applicable law.

Any amounts disbursed by liender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon no'ice fram Lender to Borrower requesting payment thereof. Nothing contained in this
parzgraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or causc lo ve made reasonable entries upon and inspections of the Property, provided
thai Lender shall give Borrower notice prior to auy .uch inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award oi Glaim for damages, direct vr consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which
has priority over this Mungage.

10, Borrower Not Releused; Forbearance By Lender Not a8 Waiver. Extension of the time for payment or modification
of amortizaiion of the sums secured by this Morngage granted by Lender’to any successor in interest of Borrower shall not
operate 1o release, in any manner, the liability of the original Borrower and Zorrower’s successors in interess. Lender shall not
he required to commence proceedings against such successor or rvefuse to elfenc time for paymemt or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand mace oy the original Borrower and Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
appiicable law, shall not be a waiver of or preclude the exercise of any such right or remedy

3. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigne-af Lender and Borrower,
subject 10 the provisions of paragraph 16 hereof. All covenants and agreements of Berrower shall be jnint and several. Any
Borrower who co-signs this Morigage, but does not execute the Note, (a) is co-signing this Mortgage opiy o morigage, grant
and convey that Borrower's interest in the Properiy 1o Lender under the terms of this Morigage, (b) is nat personally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree ir eslend, modify,
forbeat, oi make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
conseni and without releasing that Borrower or modifying this Mortgage as to that Borrower's interes) in the Propenty.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice 10 Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed 10 Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Morigage shall be deemed 10 have been
given to Borzower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The siate and local Jaws applicable to this Mortgage shali be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law 10 this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable faw, such conflict
shall not affect other provisions of thic Martgage or the Note which can be given effect withaut the conflicting provision, and to
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this end the provisions of this Morngage and the Note are declared to be severable. As used herein, "costs,” "expenses™ and
"attorneys’ fees” include all surns to the extent not prohibited by apnlicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Berrower's obligations under any home rehabilitation,
improvement, repair, ot other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower 1o execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labar, materials or services in conneclion with improvements made to ihe
Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is seld or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is noi a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Mortgage. However, this aption shall nor be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mongage.

If Lender exercizes this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frorm the date the potice is delivered or mailed within which Borrower must pay ali sums secured by this
Morgage. 1f Borrower {ai's fo pay these sums prior 16 the expiration of this period, Lender may invoke any remedics permitted
by this Mortgage without {ul notice or demand on Borrower.

NON-UNIFORM COVEIIAMTS. Borrawer and Lender further covenant and agree as follows:

17. Acceleration; Remedies. wx. ent as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Murtgage, inciuding the covenants to pay when due any sums secured by this Mortgege,
Lender prior to acceleration shall give netic: to Borrower as provided In paragraph 12 hereof specifying: (I} the breach;
{2} the action required to cure such breach: 2} a date, not less than 10 days from the date the notice is malled to
Borrower, by which such breach must be curod; and (4} that failure te cure such breach on ar befoie the date specifted in
the notlce may result in acceleration of the sums serared by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borrow.rof the right te reinstate after acceleration and the right to assert
in the foreclosure groceeding the nonexistence of o default or any other defense of Borrower to acceleration and
forectosure. If the breach is not cured on or before the (ate specified in the notice, Lender, at Lerder's option, may
declare all of the sums secured by this Mortgage to be imhieZintely due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shali o7 entitled to collect in such proceeding ali expenses of
toreciosure, including, but not limited to, reasonabie attorneys’ ters ond costs of documentary evidence, abstracts and
title repotts,

18. Borrower's Right to Reinstate, Notwithstanding Lender's acceleianon of the sums secured by this Mortgage due to
Borrower’s breach, Borrower shall have the right to have any proceedings begin by Lender 1o enforce this Mortgage
discontinued a1 any time prior to entry of a judgment enforcing this Mortgage i1./2) Borrower pays Lender all sums which
would be then due under this Mortgage and the Naote had no acceleration occusred; () t}r srower cures ail breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (v) Borrower pays all recoarble expenses incurred by Lender
in enforcing the covenants and agreemenis of Borrower contained in this Mortgage, ana in‘cnforcing Lender's remedies as
provided in patagraph 17 hereof, including, but not limited to, reasonable atorneys’ fees; and (d) Parrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in he mperty and Borrower's
obligaticn to pay the sums secured by this Morgage shall continue unimpaired. Upan such payment aud cote by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had ccovrred,

19. Assigament of Rents; Appointment of Receiver. As additional security hercunder, Borrower/neeby assigns o
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragrapb {7 hereof or abandonment {f)
of the Property, have the right 1o collect and retain such rems as they become due and payable. ™

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled 10 have a receiver ﬁ'.i
appointed by a court to enter upon, take possessmn of and manage the Property and to collect the rents of the Property including b
those past due. All rents collected by the receiver shall be applied first 1o payment of the costs of management of the Property
and collection of renats, including, but not limited 1o, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’
fees, and then 10 the sums secured by this Morigage. The receiver shall be liable (o account only for those rents actually (‘%
received.

20, Release. Upon payment of all sums secured by this Morigage, Lander shall rclease this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Walver of Homestead. Borrower hereby waives all right of homestead exemption in the Propenty.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mongage,

GW J. fm«ﬂf
Dot
ﬁ)ﬁ- a'h--tq L fﬁma)t (Seal)

JONATHAN J SHITH . -Botmwer
Daapd. /‘ g’“’y (Seal)

DIANR L BMITH -Borrower

(Scal)
-Borrower

(Seal}
-Borrowsr

{Sign Original Only)

STATE OF ILLINOIS, CoOK County ss:
L faceee Suc7ee -

a Notary Public in and for said county and state do herzuy centify that

JONATHAN J SMITH AND DIANE 1L SMITH, HUSBA®W AND WIFE

» pesorally known to me to be the same person(s) whose name(s)
subscribed to the {oregoing instrument, appeared before me this day in person, and acknowledged that THEY
signed and delivered the said instrument as THEIR free and vol:aary act, for the uses and purposes therein set forth,
Given under my hand and oificial seal, this 30TH day of JLLY , 1596

L,(ﬂ.a/(zé( /L’t’{ \,/7(,.54(»1121-

Notary Public

L
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LEGAL ADDENDUM

THE NORTH 80 FEET OF TPE BAST 175 FEET OF BLOCK 3 IN SURDIVISION
OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 (EXCEPT
THE SOUTH 3 1/2 CHAINS AND EXCEPT THE WEST 8.56 GHAINS OF THAT PART
LYING NORTH OF THE SOUTH 3 1/2 CHAAINS AND SOUTH OF THE NORTH 260
FEBT (3.9393 CHAINS) AND ALSO EXCEPT THE EAST 40 FEET DEDICATED FOR
STREET) 1il SECTION 1,TOWNSHIP 39 NORTH,RANGE 12,EAST OF THE THIRD

PRINCIPAL ZERTDIAN, IN COCX COUNTY, ILLINOIS.

PIN# 15-01-101-022
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 30TH dayof JuLny 19 96 | andis
incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (ihe
"Security Instrument”) of the same date given by the undersigned (the “Borrower”) lo secure Borrower's Adjustable Rate
Note (the "Note”) to RORWRST MORTGAGE, INC.

(the "Lender") of the same date and covering the property described in
the Security Instrument and located a:

1346 KEYSTONR AVE, RIVER FORREST, In 60305
{(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATZ AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROVER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIM™/M RATE THE BORROWER MUST PAY.

ADDITIONAL COVENMANTS. In addition to the covenants and agreements made in the Security Instrumment,
Borrower and Lender further rovenant and agree as follows:

A. INTEREST RATE AND MGNTHLY PAYMENT CHANGES
The Note provides for an initial intcres. sateof  6.375  %. The Note provides for changes in the interest raie and
the monthly paymenis, as follows:

4. INTEREST RATE AND MONTHLY rAYMENT CHANGES
(A) Change Datey
The interest rate [ will pay inay change oo the firs day of AUGUST , 1997 , and on that day every
12 MONTHS thereafter. Each date on which my interest raie could change is called a "Change Date.”

(B} The Index

Beginning with the first Change Date, my interest rate wiii'e¢ based on an Index. The "Index” is the weekly average
yield on United States Treasury securities adjusted to a constantanzurity of 1 year(s), as made availeble by
the Federal Reserve Board. The most recent Index figure available‘ar'of the date 45 days before each Change Date is called
the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index vhich is based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, 1he Note Holder will calculate my new interest rale by =cdin; THRER

percentage points ( 3.000 %) to the Current Index. The Note Holder will then round the

result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the Yimits stated in Section 4(D}
below, this rounded amount wil{ be my new interest rate until the rext Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficiers 19 repay the unpaid
principal that | am expecied to owe at the Change Daie in full on the maturity date at my new intercs! ra'e in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will ot be greater than  B.375 % or less than
4.375 %. Thereafier, my intcrest rate will never be increased or decreased on any single Change Date by more than
™o percentage points (  2.000 %) from my initial note rate of interest | have
been paying for the preceding (welve months. My interest rate will never be greater than 12,375 %.

{E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes

again.

MULTISTATE ADJUSTABLE RATE RIDER Single Family Fannie Mae/Freddiz Mac Unlform Instrignent Form 2111 3/85
NMFL 31110 10595
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Insirument is amended to read as foilows:

Transfer of the Property or a Beneficlal Interest In Borrower. If all or part of the Propenty or any intersst in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lander may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by federal
law a3 of the 2ate of this Security Instrument,

If Lender exerr.ses the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower 11uz¢ pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this petiod, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower

BY SIGNING BELOW, Barrower zccepts and agrees to the terms and covenants contained in this Adjustable Rate

Rider.
‘a7wbuﬁ5~* ‘T- 7%{)Qd
/«/’_'9 Tl & a1

//M /{H T’/’/u; o Fe acd™ o (Seal)

JONATHAN 0 SAITH . -Borrower

Dowek L bwdl

DIANE L SMITH

{Seal)
-Borrower

{Seal)
-Borrower

{5eal)
-Sorrower

Je
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