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BOX 260

0210085155

This Mortgage (“Security tistrument”) is given on , % JULY 25, 1996
Themortgagoris  HAL CEHRN, KGN0 o
(“Barower”), This Security Instrument is given to

Standard Federat Bank*, a federal s2vinc: bank, which is organized and existing under the laws of the United States of America, and whose
address is 2600 West Big Beaver Roag, Ticy, Michigan 48084 ("Lender”). Borrower owes Lender the principal sum of

THREE HUNDRED TWENYI FIVE THOUSARD
Dollars (US.$  ~--725,000.00 ). This deblis evidenced by Borrower's nofe dated the same date as

this Security Instrument (“Note™), which provides formnnihly payments, with the full debt, if not paig earlier, due and payabie on
AUGUSY 1, 2003 . This Securify Insirurment secures o Lender: (a} the repayment of the debt evidenced by the Note, with
interest, and all renewals, extensions and modifications of tic ®it2; {b) the payment of all ather sums, with interest, advansed under
paragraph 7 10 protect the security of this Security Instrument; and (~}-the performance af Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpase, Borrower does reraby morigage, grant and convey 1o Lender the following described
property located in  eHE CITY OF KORTHBROOX
CO0K County, Hlingis:

LOT §7 IN WOOD OAKS GLEN PHASE II, BRING A SUBQTVISION OF THE
SOUTHWEST 1/4 OF SECTION 7, TOWHSHIP 42 RORTH, RANCs 12, EAST
OF THE THIRD PRINCIPAL MERIDIAR, ACCORDING TO THE rLAT THEREOY
REGISTERED IN THE QFFICE OF THE REGISTRAR OF TITLES, (N APRIL
15, 1878, AS DOCUMBNT NO. 3011919, IN COOK COURTY, ILLINGTS.

SIDWELL NUMBRER: 0407301051

which has the address of 1431 LORL LYR LANE NORTHBROOK
[Sireet) (City)

lilinpis ) [“Property Address”);

*Siantard Fedural Bank's operating nama in Minais is Pel Fadera) Bank,

ILLINQIS-—-Single Family-~Fannle Wan/Fraddie Mac UNIFORM (NS TRUMENT Form 3014 &0
WALD 0425 (696} Bait (sage ! of 6 papes)
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Together with all the improvements now or hereafter erected on the property, and all easements. appurtenances, and fixtures now or hereatler
a part of the property. Ail replacements and ad3itions shall also be covered by this Securily Instrurnent. Afl oi the foregoing is referred to in
this Sacurity lrstrument as the “Property.”

Barrewer Govenants tha! Borrower is lawlully seised of the estale hereby conveyed and has the nght i morntgage. grant and convey the
Property arnd that tie Property is unencumberad, except for encumbranees of record. Boriower viairants and will defend generally the titie 1
the Property againsi all claims and demands, subject ic any encumbrances of record.

Thiz Security Instrument combines uniform covenants for national use and non-unito.m covenants with imited variattons by junsdiction ‘o
constitute a uniform security instrument cavering real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows;

1. Paymant of Pringipal and Interest; Prepayment and Lale Charges. Borrower shafll promptly pay when due the principal of and imerest on
the deht evidenced by tho Note and any prepayinent and late charges due under the Note,

2. Funds for Taxes and Insurance. Subjeci to applicabie faw or o a written waiver by Lender. Borrower shall pav 1o Lender on 1 e Cay
monthly pavments are due enrertie Note, untii the Note is paid w full, a sum ("Funds”j for. (a) yearly taxes and assessmenis which may
attain prierity over this Securily lostoument as 3 hen on the Prapedy; {b) yearly leasehiokd payments or grourd cents on the Froperty. i any, (¢}
yearly hazard or property insurance feeniims, 43) vearly flood insurance prenviums. i any: (8) yearly mortgage insurance premims, 1 any,
and {f) any sums payable by Borrower ta Lander. in accordance with the provisions of paragraph 8. in heu of the payiment of mortgage
insurance preniums, These items are calicy "Esciow lems.” Lender may, at any time, coliect and hold Funds in an amount not to exceed the
maximum amaeunt a lender for a federally rela’ed. nerigage lvan may require for Boirower's escrow ascount under the lederal Real Estate
Setilement Procadures Act of 1974 as amended t'om time ta time, 12 U.S.C. § 2601 et seq. ("RESPA™), uniless another law that applies to the
Funds sets a lesser amoun:. I <0, Lender may, at any time, collect anc hold Funds in an ameunt not to exceed the fesser amount, Lender may
estimate the amount of Funds due an the basis of curren’ dala and reasonable estirmates of expenditures of futuie Escrow e ns or otherwise
in accordance with applicable law.

The Funds shall be held in an institulion whose deposits are insured Ly a Tederal agency, instrumentality, or entity (inciuding Lender, if Lender
18 such an institution) or in any Federal Home Loan Bank, Lender shali-apniy the Funds to pay the Escrow items. Lenter may not chaige
Borrower far halding and applying the Funds. annuaily analyzing the esciew zecount, or verifying the Escrow Hems, unless Lender pays
Borrower interest on the Funds and applicable iaw permils Lender (0 make suinacharge. However, Lender may reguire Borrower fo pay a
one-lime chasge for an independent real estate tax seportng service used by Lenger o connection with this Joan. unless applicable faw
provides otherwise. Unless an agreement is mate or applicable faw requires interest s oe paid, Lender shall not be required o pay Borrower
any interest or earnings on the Fusds. Borvower and lender may agree in writing, howeve:, tha! interest shall be paid on the Funds. Lender
shall give to Borrower, without chasge, an annual accounting of the Funds. showing credits-ana febits {0 the Funds and the purpese far wiich
eath debit 1o the Funds was made. The Funds are pledged as additiona! security for all sums sucuied by this Security ihstrument.

if the Funcs held by Lender exceed the amounts permitted to be held by applicabie faw. Lender stall accoant 1o Borrower for the excess Funds
in accordance with the requirernents of applicable law. if the amaunt of the Furds held by Lender af any tine is-nat sufficient fo pay the

- Escrovs ltems when due, Lender may so notify Borroveer in writing, and, in such case Borrower shali pay to Lande. the amount necessary lo
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lenser scle discration.

Upon payerent in full of all sums secured by this Secusity Instrument, Lender shall promptly refund to Borrower any Fuid's Ratd by _ender. if,

{3 under paragraph 21, Lender shall acquire or seif the Propery, Lender, prior {0 the acquisition or sale of the Property, sial apply any Funds
‘.;\ ~ held by Lender at the lime of acquisition of sale s a credit against the sums secured by this Security instrument.
'
-
3. Application of Paymeats. Lnless applicable iaw provides othervise, ali payments received by Lender under paragraphs 1 and 22 shall be

1 applied: first, to any prepayment charges due under the Note; second, to amounts payabie under paragraph 2; third, to mierest du; fourth, o
- (a principal due; and last, ta any late charges due under the Nole.

4. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines and impositions attributuble 1o the Properly which may attain
priority over this Securily instrument, and leasenold payments or ground sents, it any, Borrower shall pay tese obligations in ihe rnanner
provided in paragraph 2, or if not paid in that manner, Borrower shaii pay them on time directly to the person owed paymend. Borrower shall
promptly furnish to Lender afl rotices of amounts fa he paid unider this paragraph i Borrower makes these payments directly, Borrower shalt
proimptly furnish fo Lendar receipts evidencing the payments.

Borrower shall promptly discharge any fien which has priacity over this Security Instrument unless Borrower: {a) agrees i wriling "0 the
payment of the obligation secured by the lien in a manner acceptable fo Lender; (b} contest in good faith the lien by, or defends apains:
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8. Mordgage insuranrcs. H Len ]deLJ M'Qu F !if‘L}Q(IDA 1&!?%3\(; QE be fhes Becurdy Insirament

Boreower shall pay the premiums required 10 1amtain the montgage insutance in effect 1 for any reasan, the mongage nsurante coverage
required by Lender iapses or ceases 1o be w effect Borrswver shad pay the premeums required to odtain coverage subsiantially gquivaient 1o

the morigage insurance pieviousry in atfect, at 4 205t substantialy squnatent 10 tne cost 1o Borrower of e morgage MEUTANGE PEVOUSy i
affect, from an aiternate mortgage insurer approved by Lender If subslantially equivalent morigage nsuranca coverage « not avaiable,
Borrowar shail pay to Lender each rmonth a sum equal to one-nvelfth of the yearty mortgage inSurante prermum aeing paid by Borrower when
ihe msurance coverane fapsed or Ceased 10 be n atfact, Lerwder wilt accept. use and retain thesk paviments as a lss reserve in fiey of
TOOIIQAgE INSUIANCE. LS5 reerve Daymenis may no fungar be requieed, of the aption of Lender, (f mortgage insurance noverage (infhe
amount and for the penion thal Lender requires) provided by an insurer approved by Lendar again becomes avaianie and is ohiamed
Borrower shal pay the premivms required 1o maintam mortgage insurance i elfact or 10 provide a 1SS reserve, uatit the requirsment for
morgage insuranse ends i accordance with any witien agreement hehwesn Borroveer and Lences o apphicable lave

8. tnspeclion. Lender or o agent may make reasonabie eptries upon and inspections of the Property. Lender shall pive Borrower notioe at the
time of or pror o inspectinn, spegifying reasonalie cause Jor the inspeetion

10. Gondemnation, The Lroceeds of any award of claim for damages. direct or Conseguertiial, in Connection vath ar ¢ CORCeMIALON of cther
taking of any part of the Hraperty, of for conveyance 1 keu of condemnation, are hereby assigned and shall he pad fo Lerger

i the evert of @ total faking of ihe Property (e proceeds shail be applied fo the sums securad Oy this Security Instrurngnt. woethet or net
then due, with Ay excass paid toenrrower in the avert of a pariai taking of *he Property i which the far market value of the Property
immediately belors the taking 5 equat Io'0r greater thar the amount of 1he siins stewred Dy (s Sscurty Instrument nmediarely before the
taking, untess Borrower and Lender oineraise agree o woling, the sums seCured by this Security snstrumant shaf! be reduced py the ameunt
of the proceeds multiphed by the {otowing fraliion: ia) the 101at ameount of the sums secured immediately before the taking, drrited by (D} the
fair market vaiue of 1he Property immiediately betnie the faking. Any batanze shall be pad fo Borrower in the event of a pariial lakwig of the
Property in which the fair market vaiug of the Propery immediataly defore the 1aking is iess than the amount of the sums secured iminediately
betore the taking, uniess Borrower and Lender othienwisgayree i winting or unigss applicable law otherwise provides, the proceeds shatl be
2ppfied 10 the Sums secured by this Secuaty instiument wiwiher or nof the sums are then due.

Hitie Properly is abandoned by Sorowes. or 8, after notive by LencerioBormower that the condernor olfers to make an award o seftie s
claum for damages, Borrower fails 10 respond 18 Leader within 30 days after the date the notice 1s given, Lender is authorized to callect and
apply the praceeds, at its option, either to restoralion af repair of the Prdnsrovor to the sums secured by this Securily instrument. whether or

not then dus.

Unless Lender ang Borrower oinervise agree i writng, any appiization of proceeds [npnincipal shall not extent or sostpone the due gate of
the monthly payments refereed 10 in paragraphs 1 and 2 67 change the amaunt of such pagmints,

H. Borrcwet Not Ruteased; Forbearance By Lender Not a Waiver, Extension of the time for Jaw/nent or mediicaticn of amertization of the
sums secured by this Secunty Instrument granted by Lender to any successor ininterest of Borrgwer shall not operate 1o release the Hability
of the original Burrower or Eorrower's suncessors m interest, Lender shal not be required to Commelice aroceedings aganst any suctessar i
interest or refuse to extend time for payrment or otherwise Moy amontization of the sums secured by ihis Secunty fustrument Ly rexson of
any tlemand made Dy the origingl Borrower or Barrower's suceessers in interest Any forearance by Lender (0 exoreisiog any natt or remety
shalf not be a waiver of or preclude the exercise of any nght or remedy.

12. Successnrs and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agresments of this Saourdy nstrument sha
bind and benefit the successors and assigns of Lerder and Borrower, subject to the provisions of paragraph 17 Bor ower's covenants and
agreements shall be joint and several, Any Borrowes who co-signs this Securty instrument but does not execite the Nole: (a) is co-sigring
this Secunity instrument orly to morigage, grant and convey thar Borrower's interest in the Froperty under the terms of this Segurty
Ingtrument; (b} is ot personally obligated 10 pay the sums Secured by this Security Instrument. and (¢} agrees that Lender and any other
Borower may agtee to exterd, modify. forbear of srake any accommuodalons with regard 1o the tesms of tis Secunity instrument or the Note

without that Borrower's sonsent,

13. Loan Chargas. ! the foar: secured by this Security instrument 1S Subjest (0 @ faw which $e13 maximum loan charyss, arﬁ that faw 15 tinaily
interpreted so that the in‘erest or other loan charges collegted or 10 b8 rollected in connention with the ioan exceed 1he permitted fims then
{a) any sich foan chargs shall e reduced By the amount recessary 1o reduce the charge Lo the permitied imit, and (h) any sums aiteady
collectedt from Borrower which excesced permifted limis will be refunded to Sorrowsr. Lancer may choose to make this refund by r2ducing
the prncipal owed under the Note 6r by making a dirsct payment to Borrower If 2 refund reduces principal, the reduction will be treated a5 a
partial prepayment without any prepayment charge uader tha Note
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the hotder of the fien an agreemen! satisfactory to Lender suaordinating the fign to this Szourity instrumant. i Lender determines th

© o the Property IS subject 10 3 iien which may attain priosity over this Secunty instrument, Lender may give Borrowe! a nolice tdent!

hien, Burrowier shall satisfy the Hien of take one or mare of 198 actions set forth above within 10 doys of the giving af obiee,

5. Hazard or Property insurance. Sorrover shall keep the improvements noyw existing or hareafter arected o the Property insured

Inss by fire. hazards incluged within the term “extended coverage” and any other nazands. inciuding ficods or fizoting, for which Le
requires insurance. This ingurance shal! be maintained in the amounts and for the panods that Lender reguires. The insurange carrig
providing the imsurance shalt be chosen by Borrower subject to Lander’s approval which shall not be unreasonably withheld, 1f Bore
16 maintain coverage described above, Lender may, @ Lender's option, oblain coverage 1o protect Lender's rights s the Propedy in

aceordance valh paragraph 7

All:rsuranes pelicies and renewals shall be acceplable 10 Lender and shalf include a standard monyage clause. Lender shail have th
hoid the pelicies and renewals i Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and enpwa
inthe avent of ioss. Borrower shalt give promot notice to the insusance carrder and Lender Lender may make proaf of foss if not ma
promplly by Boregwer

Uniess Lender ang Burimwer otherwisa agree in writing. insurance proceeds shall be appied to restoration or repair of the Property |
it the restoration Of repzd s econcmicatly feasitle and Lender's security 5 10! lessened. if the restGIalion of Fepan is nel eCONGIYICa
O Lender s securily wWouid celessened, the insurance procesds shalt be applicd to the sums secureg by this Securify instrament. wi
not then due. with any excess'pad 1o Barrower. Hf Borrower abandens e Praperty. or does not answer within 30 days a notice from
that the :rsurance carrier has otferss to sefile a clawm, then Lender may colles? the nsurance proceeds. Lender may use the proceed
or restore the Property or to pay sumstecured by this Security Instrument, whather or pot then tue. The 30-day period will begin w
notice 1S qivan.

Uniless Lender and Borrower othenvise agredin-wrniling. any applicatien of proceeds 1o pencipal shail not extend or postpone the dus
tha montfily payments rélerren 1o in paragraphs vaed 2 or change the amaunt of the pavmems. If under patagraph 21 the Property
acgured by Lender, Borrower's right 10 any nsurancs policies and proceeds resutting from damage 1o the Property prior 1o the acou
shali pass to Lender 1o the extent of the sums secured by tiis Secunty nstrument immadiately prior {0 the acquisition.

5. Occupancy, Preservation, Maintenance and Prolection oLtan Property: Borrower's Loan Application; Leaseholds. Borrower st
BCouDy. establish, and use the Property as Borrower's principal cosidence within sidy days after the execution of this Securily Instrur
shail continue {0 occupy the Pragenty as Borrower's principal residencs for at least oe year after the tale of accuganty, uniess Lend

{NETWISE agreRs in Writing, which consent shalt 101 be srnreasonabhy vitkmeld, or unless extenuating circumslancas exist which are |
Borrower's control. Borrower shall not destroy, damage or impair the Praparty, aliow the Property te deteriorate, or Comimit waste on
Property. Sorrower shall be in default i any forfeiture action or proceeding, vwheiner civii or crimimnal, is tegur that o Lender's good §
jutgment could resuit in Jorteiure of the Propery or otherwise materially impai- thaben created Gy this Securdy Instrument or Lend
sacurity mierest. Borrower may cure such a defauit and reinstate. as proviced in pa2dragh 18, by causing the aCtion cr proceeding i
gisreissed with a ruling that e Lender's good taith determination, preciudes forfetture of éhe Borrows:'s interest in the Froperty or ot
material impairment of the Yen craated by this Security Instrumient or Lender's security inieract-Bosrovier shall also be in defaull i 8
during the Joan appiication process, gave materially faise or inacourate information or staten ente o Lender {of ailed 1o prowde Lend
any materalinformation) m connechon with the 10an evidenced by the Note, incluging, but not lnivéd 10, representations (oncerming
Borntower's occupanty of the Property as a prineipal residence. I this Security instrument is 00 8 igasenoid. Bartower shall Comply w
prowisions 0f the lease. |} Borrawer acquires fee title to the Praperty, the irasenold ant the fee lile shall a0t merge uniass Lender agh
METQRr in witing,

7. Protection of Lender's Rights in the Property. H Borrower fails 10 perform tha covenants and agreements contained in this Secur
instrument. or there s 3 legal protesding that may significantly atfect Lenders righls in the Property (such as 2 proceeding n bankru
probate. for condemnation or forfeifure or 1o enforce faws or requiations), then Lender may do and pay for vivatever is necessary 1o |
the vaive 0! the Property and Lender's rights in the Propary. Lenders actions may include paying any sums secured by a Hien waich *
priority over thus Securdy Instrument, appearing in court, paying reasonabie attorneys’ faes and entering on the Property (o make rep,
Aithuugh Lender may take action under this paragraph 7. Lender dozs not have 1o de 50,

Any ameunts disbursed by Lender under this paragraph 7 shall become addiional gent of Borrower secured by 1his Secunity Instrum

Unfess Borrower ang Lender agree io other lerms of payment. these amounts shall bear interast from the date of disbursement af the
rate and shall be payable, with interest, upon notice from Lender to Borrowsr requesting payment,
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8. Morigage insutance, It LendeuuMn@tgﬁsﬁJe Qc!nﬁvlvma&he anls:e)cure by this Secyrily instrument,

Berrower shalt pay the premiums required 1 maintair the morigage insirance in effect. 1. for 211y FEASON, 1e MOMgage MSurance ctva-age
renuired by Lender {apses or ceases 10 be 1 effect, Borower shalf pay the premiums required 10 obtain coverage substantially eguivaiant o
the mortgage insuance previously in elfect, a1 a cost substartially equivalent 1o the cost to Borcower of the Morgage INSurance previo s w
effect, from an alternale martgage insurer approved by Lender, ¥ substantialty eguivatent mOrgage nsurance coverage is /ot svalable,
Borrower shali pay to Lender each moath a sum equa to one-twelhth of the yearly martgage insurance prem.um being pad by Borrower when
the insurance coverage fapsed or ceased to be i effect. Lender will coept, use and retain these pavments as a loss reserve in fiey 1
miorigage inswraiice. LOSS feserve payments may na longer be required, at the option of Lender, if mortgage insurance SOVETaLE {inthe
dmeunt and for the peries thal Lender requires) provided by an tasurer approved by Lender again becomes avaiiable and is obtained.
Bosrower shafl pay the premiuns reguired to mamtair mortgage msurance in effect, of to provide a toss reserve, pitdl the requirement far
mongage insurance ends in accordanie with any written agreement between Bcrrower and Lender of agplicable taw,

9. Inspectien. Lender ar s agent may make reasonable entries upon and inspecticns of the Property. Lender shall give Borrower notice at the
time of or priar to inspaction, spenifying reasonable cavse for the inspection.

18. Condeinnation. The pinceads of any award or chaim for damages. direct or consequential. in conneClion with any ~ondemaation of other
taking ot any part of the Progerty, or for conveyanae in fieu of condempation. are hereby assigned and shalt be paid 1o Lender.

In the event of 2 total taking of e Property, the procecds shatl be applied ta the sums secured Ly Hus Security {nstrument, whether or no!
then due, with any excess paid to Ecrrawer. In the even! of 2 partial taking of the Property in which the fair maket valee of the Preperty
imimiediately before the taking is equalto urgreater than the ambunt of the sems secured by this Security Instrument immediately before the
1aking, uniess Borrower and Lender othen=ise agree in writing, the sums secured by this Security Instrement shall be reduzed by the ameunt
of the proceeds muttiplied by the following fracuon. 2 the total amount of the sums secured immediately belare the iaking, divided iy (b) the
fair market vatue of the Propery imimediately Delo:2 the takeng. Any balzace shall be paid to Borrower. In the event of 3 parkial taking of the
Propesty in which the fair market value of the Propert” smniediately belore 1he faking is fess (han the amount of the sums secured immed.ately
hefore the taking, uniess Borrower and Lender othervase agtag in writing of unless appiicable faw otherwise provides, the proceeds shall he
applied 10 the sums savured by this Securily instrument wile'ner o< nt the sums are then due,

It the Propesty is aandoned hy Borrower, of if after notice Dy Lenderio Barrower that the condemnor offers to make an award or settle 2
claim for damages, Borower (3its 1o respand to Lender within 30 days 2tter the date the nctice is given, Lender is authorized (o collect ang
apply the praceeds, &t its oplion, either 1o restoration of repair of the Progerivor to the sums Secureg by this Security Instrumens, whether or
fot then due.

Unless tender and Barower othenwise agree in wiiling, any apptication of proceeds 15 princinat shall not extend or postpene the due date of
the monthly oaymenis seferred 10 in paragraphs 1 and 2 of change the amaunt of such parmeris

11. Barrower Not Raleaved; Forbearance By Lendar Not o Waiver, Extension of 1he time for pavineat ar modification of armartization of the
sums secuied by this Security Instrument granted by Lender 1o any Successor in inferest of Borcowe: 3hall not operate 1¢ selease the iiabifity
of the original Borrower or Borrower's siccessars in interest. Lender shail not be TeGuired to commence praceedings againsd any successor in
merest or refuse to extend time for paymant or otherwise modify amortization of the sums secured by this Seauiity instrument by reason of
any demant made by the original Borrower or Borrower's Successars in inferes(. Any forbearance by Lender i exeiriing any right o semedy
shalt not be a waiver of or preciude the exercise of any right or remady.

12. Succassors and Assigns Bound; Joint and Ssveral Liabifity; Ca-signers. The covenants and agreements of this Securi instrument shal
bind and bienefit the successors and assigns of Lender and Borrower subject ta the provisions of paragraph 17, Borrower's cuvenants and
agreements shail be joint and several. Ay Borrawsr who co-signs this Secirity Instrument but Coes nat execute the Nole: {2} 's co-signing
this Secunty Iastrument anly $o mortgage, grant ang tonvey that Borower's interest in the Property under the terms of this Sequrity
fnstrument; (b} s not personally obligated to zay the sums secured by this Security lnstiument: and (C) agrees that Lender and any other
Borrawer may agree to extend, motily, forbear or make any accommadations with regard to the terms of this Security Instrument or the Note
without hat Borrower's consent.

13. Loan Chasges. if the oan secured by this Securtty instrument is sulect to 2 aw which sets maximum toan charges, snd that faw s finally
intespieted so that Ine intesest or other laan charges coliected ar to be cullected in connection with the loan exceed the permitted fimils, ther
(a) any such foan charge shall be reduced by the amaunt necessary 1o reduce the charge 10 the permitted i, and (b} any sums atready
collected fram Boriower which exceeded permitied limits wilh be cefunded to Borrowes. Lenger may chaose to make this retund by reducing
the principat owed unde the Nite or by making a direct payment to Bosrower, If 3 refund reduces principal, the reduction will be freated s a
partial prepayment withaut any prepayment charge under the Note.
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14. Notice, Any nolice to EorruweLnJom errEaL&J lg:ﬁrlALbe QQ)QVIPHQ mny mailing it by first class maii

uniess apphaable law requires use of another method. The notice shall be directed to the Property Address or any other address Borrower
designates by natice 1o Lender. Ary notice to Lender shail be given by first class mail o Lender’s adaress stated herein or any other address
Lenider designates by natice to Borrower. Any notice proviced for in this Security instrument shall be deemed 1o have been giver to Barrower

of Lender when given as provided in this paragraph.

15. Governing Law, Severability. This Security Instrument shall he governed by federal law and the taw of the jurisdiction in which the
Propery is located. In the event that any provision or clause of this Security Instrument ar the Note conflicts with applicania law, such conilict
shall not affect olher provisions of this Security Instrument or the Note which can be given effect without the contlicting provisions. To this
end the provisions of this Security Instrument and 1he Note are declared (o be severable,

16. Borrowaer's Copy. Rorrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transter of the Property or a Baneficial inferest in Boreawer. 1 all or any parf of the Praperty or any interest in it is soid or translerred (or
if a beneficfal interest in Borrower is sold or transferred and Borrower is not a nalural person) without Lender's prior veritten consend, Lender
may, at its option, requite Iimmediate payment in full of all sums secured ty this Securily Instrument. However, this option shall not be
exercised by Lendar if exerrize is prohibited by fedesal faw as of the date of this Security Instrument.

It Lender exercises this option.ender shall give Borrower notice of acceleration. The nolice shall provide a periad of not less than 30 days
from Ihie date the netice is defivere 17 mailed witnin which Borrower must pay all sums secured by this Securly Instrument, il Borrower fails
1o pay these sums pricr to the expiration &1 this periad. Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

18. Borrawer's Right to Aeinstate. )t Borrower meets certain conditicns, Borrower shall have the right fo have enforcement of this Security
instrument discontinued at any time prior to the earlicr ol (a) 5 days (or such other perind as applicable law may specity for reinstatement)
bafore sale of the Property pursuan! to any power 0f Seie uutained in this Security Instrument; or (b} entry of a judgment enforcing this
Security Instrument, Those concitions are that Borrower: (atpars Lender all sums which then would be due under Ihis Security Instrument
and the Nate as if no acceleration had occurred; () cures any do:ault of any other covenants or agreements; {c} pays alt expenses incusred in
enforcing this Security Instrument, including, but not limited 0, reasraatie attorneys’ fees; and (d) takes such action as Lender may
reasonably requirg to assure that ihe len of this Security instrument, L endar’s rights in the Properly and Borrower's obligation to pay the
sums secured by this Secunly Instrument shafl continue unchanged. Uporaeinstatement by Borrower, this Secunty Instrument and the
ohligations secured hereby shail remain fully effechive as if no acceleration tac ozctirred. However. this fight to reinstate shall not apply in the
case of aceeleration under paragraph 17.

19. Saie of Note; Changs of Loan Servicer. The Note or a partial interest in the Note {topéther wilh this Security instrument) may be sold ane
or mare times without prior notice to Borrower. A sale may result in a change in the entity {«npwn as the “Loan Servicer”) that collects
monthly payments due under the Note and this Security tnstrument, There also may be one ¢rimsre changes of the Loan Servicer unrelaled to
asale of the Note. i there is a change of the Loar Servicer, Borrower will be given written nolies 01 ihe change in accordance with paragraph
14 gbove ang applicable iaw. The notice will slate the name and address of the new Loan Servicer and the-address 1o which payments should
be made. The notice wil afso contain any other information reguired by acplicable law.

20. Hazardous Substances. Borrower shalt not cause or permit the presence, use, disposal, storage. or release o any Hazardous Substarices
on or in the Property. Barrtwer shall not do, nor allow anyone eise to do, anything affzcting the Property that is in viziziion of any
Environmental Law. The preceding two sentences shall not apply to the presence. use, or storage on the Property of simall quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of fie Property.

Borrower shall promptly give Lenger writlen notice of any investigation, claim, demand. fawsuft ar other action by any governmental or
requiatory agency or private party inveiving the Property and any Hazardous Substance or Environmental Law of which Barrower has actual
knowledge. )1 Borrower learns, or is notilied by any governmental or regulatory authonty, that any removal or ather remediation of any
Hazardous Substance attecting the Properly is necessary, Borrower shall promptly take ali necessary remediat actions in actordance with
Envirenmental Law.

As used in this paragraph 20, "Hazardous Substanzes” are those substances defined as toxic or hazardous subsiances by Environmental Law
and the faflowing substances: gasoling, kerosene, other flamrmable or toxic petroleumn products, toxic pesticides and herbicides, volatile
soivents, materials containiing asbestos or formaldehyde, and radioactive materials, As used in this paragraph 20, "Environmental Law” means
tederal laws and laws af the jurisdiction where the Property is located that refate 10 health, salety o1 environmental protection.
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Nan-Uniform Cavenants, Berrower and Lender further covenant aitd agree as follows:

21. Acceleration; Remedies. Lander shall give notice to Borrawar prios ta acce!eration following Borrower s breach of any covenant or
agreamant in this Security Instrument (but not prior t¢ acceleration unber paragraph 17 unless applicable law provides atherwiss), The
notice shall spacify: (a) the default; {b) the action required 1o cure the default: {c) 2 date, not less than 3¢ days from the i ate the notice is
given to Borrawer, by which the default must be cured; and (¢} that failura 10 cure the defauli on or before the date specited in the notice
may fesudt in accelaration of the sums secured by this Security Instrument, loreclusure by judicial proceeding and sale of the Property.
The notice shall further infarm Borrower of the right to relnstate atter acceleralion and the right fo assert in the loreclosure proceeding
the ron-existence of a default ar any other defense of Borrower to acceleration and foreclosure. ! the default is nol cured on or betore
the date spacitied in the notice, Lender at its option may require immediate paymen in ful! of all sums secured by thic Security
Instrument without further demand and may foreclose this Security Instrement by judicial proceeding. Lender shall be entitied to cofle !
ali sxpenses incurred in pursuing the remedies pravided in this paragraph 21, including, but nol limited 1o, reasonable attoineys’ lees
and costs of title evidence.

22. Rptease. Upon paymant ot all surns secured by this Security Instrument, Lender shall refease this Security instrument without charge to
Bosrower, Borrower siai-cay any recordabon Cosis

23. Walver of Homestaad. 2« rower waives alt right of homestead exemnption in the Property.
24. Riders to this Security Ingtruniait1f one or more riders are executed by Borrower and recorded together with this Security Instrurnent,

the covenanic and agreaments of gach uc rider shalt be incorporated intp and shall amend anc suppiement the covenants and agreements
of this Security Instrument as if the rider{s were a part of this Security Instriment. [Checx applicable hox(es))

O Adjustable Rate Rider [/ Condeminium Rider 03 1-4 Family Rider |
£) Graduated Payrnent Rider 03 Plaared Unit Development Rider O Biweekly Payment Rider N
3 galloon Rides £3 Rate e ovement Rider £ Second Home Rider

{3 Othei(s) Jspecity]

By Signing Below, Borrower accepls and agrees 10 the terms and covenariscontained in this Security Instrument and in any nderts)
executed by Barrower and recorded with .

Wilrtass Borrower / i
Winess 30613' SBGU"TY Nu’ﬂhﬂ( : ‘L CF‘HEN
| SR x [
Borrawer
' Spcial Seconty Number P,

{Space Balow This Line For Acknowledgement)

, OFFICIAL SEAL ]
State of llinois AUDREY LjVI:‘RTON
58 NOTARY PUBLIC STATE OF [LLINOIS
County of  Caok MY COMMISSION EXP. DEC. 1,199

The foregeing instrument was acknowiedoed before methis  257H dav of JULY 1994 :
by WAL COHRN, A MARRIED PERSGHN

My commission expires: F 4 A fA eﬂi R AV ‘I
, -Notary Public
To Register:  Please return when recorded to: Drafted B Sondra Simmons County, Nhaois
Standard Federal Bank Bell Federal Bark
2600 West Big Beaver Road A Qivision of Standard Federal Bani:
Troy, Michigan 43084 79 Wesl Monroe Street
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* Balioon Rider to Mortgage
. (Gonditjonal Right to Refinance —
1 7-23 Balloon Mortgage)

(2100859735

This Baitoon Rider is made inis 25TH  gayor JULY : 1996 andis
incorparated into and shall be Peemed to amend and supplement the Mortgage (the “Security Instrument”) of the same daie given by the
undersigned (the “Barcawer") o ségure the Borrower's Note to Standard Federai Bank®, a Federal Savings Bank, 2600 West Big Beaver Road,
Troy, Michigan 48084 {the "Lende;”).ai ihe same date and covering ihe pronerty described i the Security Instrument and ocated at:

1 Property Address
! 1431 LORI LYN LANE

IL 60093

~ RORTHBROOX S

The interest rate stated on the Mole is called the "Note Rate.” The date of the Note is called the "Hote Date.” ! understand the Lender may
lransfer the Note. Secunty Instrument and this Rider, Tha Lender or anyone wito takes the Note, 1he Secunty instrument and this Rider by
transler and who is entitled to receive paymants uncer e doteis called the “Note Holder

Additional Covenaats. In addition to the covenants and agresrment’ in Wie Security Instriment, Borrovser and Lender further covenanl and
agree as fofows (despite anyihing to the contrary confained in the Secirity Instrumant or the Note):

1. Condilional Right to Relinance

Al the maturity date of the Note anig Security Instrument {ine “Maturity Date™), 1yl oe abie to obtain a nevs loan {"New Loan™ with 2 new
Maturity Dateof ~ AUGUST 01 2026  and with an inlerest raie equal ta-the “New Note Rale” determined in accordance
with Seetion 3 below  all the conditions provided in Sections 2 and 5 below are met (te "Ginditional Befinancing Option™}. If those
conditions are not met, § understand that the Note Bolder is under no obligation 19 refinance nCmudify the Note, or 1o extend the Maturity
Date. and that { vaft have to repay the Note from my own resources or find a lender walling to lene’tis’the money to repay the Note.

2. Conditions 1o Qztion

It } want to exercise the Conditional Refinancing Option at raturily, cerain conditions must be me! as of thamlaturily Date. These conditions
are: (1) 1 must still be the owner and occupant of the propenly subject 1o the Security iestrument [the "Property” 1421 | must be current in my
monthly paymenis and cannot have beer more than 30 days late on any of the 12 schedulad monthly payments rarediately praceding the
Maturity Oate: (3j no ien against the Property (except for taxes and special assessments not yet due and payable) oinei than that of the
Security tnstrument may exist; (4) the New hate Rate cannot be moze than five percentage points {5%) above the Note kae: and {5) 1 must
maka a witten request o the Note Holder as provided in Section 5 telow.

3, Calculating the New Nole Rate

The New Mote Rate wilt na o fixed rate of imeres) egual to the Federal Nationa! Moripage Association’s reguired net yield tor 30-year fixed-rate
mortgages subiect to 2 60-day mandatory delivary commitment, plus  THRBE FOURTHS OF OBE PERCENTAGEPOIRT (0.75%)
rounded to the neares! one eighth of one percentage point (0.125%) (the "Navr Note Rate”s. The required net yietd shail be the apphicable net
yield in effect at 8:30 a.m.. focal ime, at Troy, Michigan, on (he date that the Nele Holder receives notice of my elechon to exercise the
Conddtional Refinancing Option. ) ihis required nel vield is not available. the Note Holder vall datermine the Nevr Note Rate by using
comparadle information.

4. Calcuiating the Naw Payment Amaunt
Provided the New Note Rate as calculated in Section 3 above is nol greater than five peraentage points (5%} above the Nole Rate and all other

“Standaed Fedur i Banhs cparatag rame s iloge 5 Ben Figaea Bank
MULTISTATE BALLOON RIDEA—Smqle Furmviy—Fannie Mae Unitarm instrument Form 3180 1288
ML 266:F 13 95) Bl page 1ot 2 pages|
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conditions required in Section 2 above are satished, the Note Holder will detertmune the amourd of the monthly payment that veil be suff-cient
to repay n full (a) the unpaid principal, plus (1) accrued bur unpaid interest, plus {¢) ali other sums | wili pwe under the Note and Securty

Instrument on the Maturity Date (assuming my maonthly payments then are current, as required under Section 2 abovey, over the tgrm of the

New Note at 1he New Note Rate in equal monthiy nayments. The result of this caiculation will be tha amount of my rew pnncipal and interest

payment evary month until the Mew Note is fully paid.

5. Exercising the Conditicnal Refinansing Option

The Note Holder will notify me at feast 60 catendar days in advance of the Maturity Dale and advise me of the printigal, accrued but unpaid
interest, and all other sums | am expected to owe on the Maturity Date. The Note Holder alsn will advise me thal | may exercise the Conditional
Refinancing Cplion if the conditions in Section 2 above are mel, The Note Holder will provide my payment record inforination, fegett 3r vith
the name, title and address of the person representing the Note Holder that | must notify in order 1o exercise the Conditicna! Refinaniing
Option. If 1 meet the conditions of Section 2 above, | may exercise the Conditionai Refinancing Option by notifying the Note Holder no fater
than 45 calendar days pricr 1o the Maturity Date. The Nole Holder will calculate the tixed New Note Rate based upor the Federal Nationa!
Mortgage Association's applicable pubiished required net vield in effect at 8 30 a.m.. local time, at Troy. Michigan. on the date notification is
received by the Note Holder and as calculated in Section 3 above, twill then have 30 calendar days to provide the Note Holder with actepialle
oroc! of my requited gwiiership, occupancy and property lien stalus, Before the Maturity Oate, the Nete Holder will advise me of the new
witerest rate (the New Notc R2ig), new monthly payment amount and a date, time and piace at which | must appear to sign any documents
required 10 complete the requirer refinancing. | understand the Note Holder will charge me a $260 pracessing fee and the costs associated
with the Conditional Retinancitig Gpiiun, including but not limited 1o the cost of updaling the titie insusance pokicy. if any.

By sigiing below, Boirower accepls anc 2rrees to the terms and covenants contained in this Balloen Rider.

’ Borrower i Borrguer

L
!M@é%{{z/fzf’{éﬁ._._mmmm ~

HAL C0
Borrcwet

+

(Sgn Qegnat Onty) N

Drafted By: ~ Sondra Simmons .
Bett Federal Bank -
A Division of N
Standard Federal Bank of“'
-

79 West Monroe Sireet
{hicago, Minois 60603
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