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MORTGAGE

THIS MORTGAGE IS DATED JULY 23, 1996. between Scitiago Salgado, Martha Salgado, Antonia Contreras
and Santiago Salgado Jr., Vested in: Santiago Salgado anc "aertha Saigedo, his wife, Anlonia Salgade A/K/A
Antonia Contreras, an unmarried woman and Santiago Saigauo, Jr., an unmarried man, in joint tenancy,
whose address s 2248 N. Springfield, Chicago, il. 60647 {icferrsd o below as "Grantor"); and COLE
TAYLOR BANK, whose addrees is 850 W. Jackson Bivd., Chicago, IL 60677 (referred 1o below as “"Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, we'rants, and conveys ‘o Lender ail
of Grantor's right, title, and interest in and to the fallowing described real pronary, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all eas=ments. rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including siock-in utifities with gitch or
irrigation rights), and all other rights, royalties, anc profits relating to the real property, inclading without limitation
all minerals, oif, gas, geothermal and similar matters, located in Cook County, State o filinois (the "Real

Property™):
LOT 4 EXCEPT THE NORTH 1 1/4 INCHES IN ELLISON'S SUBDIVISION OF LOTS 1 TO § (NCLUSIVE IN
BLOCK 3 IN C. BILLINGS SUBDIVISION OF THE NORTH 13 ACRES (EXCEPT RAILROAD) OF THE

WEST 1/2 OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTICN 35, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

The Real Properly or its address Js commonly known ss 2248 N. Springfieid, Chicago, IL 60647. The Real
Property tax identification number is 13-35-108-010.

Grantor presently assigns to Lender all of Grantor’s right, title, and inferest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender & Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Ail referencas 10 dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving ling of credit agreement dated July 23,
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1896, between Lender and Grantor with a credit limit of $15,000.00, togethar with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreément. The inmeres
rate under the Credit Agreement is a variable interest rate based upon an index. The index currently is
8.250% per annum, Tre interest rate {0 be applied to the cutstanding account balance shall be at a rate 3.000
pescantage points above the index, subject however to the following maximum rate. Under no circumstances
shall the intereat rate be more than the lesser of 18.000% per annum or the maximum rate aliowed by
applicable law,

Exisling Indebtedness., The words “Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means Sentiego Salgado, Martha Saigado, Anlonia Contreras and Santlagio
Salgado Jr.. 7nhe Grantor is the martgagor under this Mortgage.

Guarantor. Thz word "Guaranor® means and includes without limitation 2ach and all of the guarantors,
sureties, and accoer.endaticn parties in conpection with the Indebtedness.

improvements. The wa'd “improvemes” means and includes without limitation all existing ang future
improvements, buildings,” sxuctures, mowité homgs Affxed on the Real Progerty, facilities, additions,
replacemems and other conistrection on the Real Property.

indebtedness. The word "Indeb(ecness” means all principal and interest payable under the Credit Agreement
and any amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurrad
by Lender tu enforce cbligations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specifically, sithout limitation, this Mortgage seclres & revolving line of cradit
and shall secure not only the amount which Lznder has presently advanced to Grantor under the Cradit
Agreement, but aiso any future amounts vihich lLender may advance to Grantor under the Cradit
Agreement within twenty (20) years from the da‘e ol this Mortgage to the same exient as i such future
sdvance were made as of the date of the execuilon of this Morigage. The revolving line of credi
obligates Lender to make advances to Grantor so lcng as Grantor complies with all the terms of the
Credit Agreement and Related Documents. Such advances iy be made. rapaid, ind remade from time
o time, subject to the limitation that the total autstanding bs=ace owing st any one time, not including
finance charges on auch balance at a fixed or varisble rate or sum » proviced in ihe Credit Agreement,
any femporary averages, other charges, end any amounis expesdzrt or sdvanced as provided in this
peragraph, shall not exceed the Credit Limit as provided in the Credh 2Zgreement. It is the intention of
Grantor and Lender that this Martgage secures the baiance outlstanding iuer the Credil Agreement from
time fo time from zero up to the Credit Limit as provided above and any inlerimadisie balance. At no time
shail the principal amount of Indebtedness secured by the Mortgage, nol inch:ding sums advanced to
prolect the security of the Morigage, exceed $30,000.00,

Lender. The word "Lender” means COLE TAYLOR BANK, its successors and assigng. The Lender is the
mortgagee under this Morgage.

Morigage. The worg "Mortgage” means this Morigage between Grantor and Lender, and includes without
limitation all assignmems and security interest provisions refating to the Personat Property and Rents.

-

V::i ‘ Personal Property. The words "Personal Property® mean all equipment, fixiures, and other articles of

v persohal property now of hereaiter owned by Grantor, and now or hereafter attached or affixed to the Real .
t% Property; together with all accessions, parts, and additions to, all reptacements of, and all substitutions for, any .

o of such property; and together with all proceeds (including without limitalion aii insurance proceeds and fa

refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Properyy. The words "Rea! Property” mean the property, interests and rights described above in the
*Grant of Mortgage" section.

Aelated Documents. The words "Related Documents” mean and include without limitaticn &l promissory ‘
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agresments, .
mortgages, deeds of trust, and ai other instruments, agreements and documents, whether now or hereafter ‘
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existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HERED®'. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all

amounts secured by this Morgage as they become due, and shali strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MZUNTANANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be gaverieu hy the following provisions:

Posaession and Use. Untitir dafault or until Lender exercises its right tc collect Rents as provided for in the
Assignment of Rents form_erzcuted by Grantor in connection with the Property, Grantor may remain in
possession and control of and operale and manage the Property and collect the Rents {from the Properly.

Outy to Maintain. Grantor shali raizaain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessany to preserve its value,

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
“threatened release,” as used in this ‘Murtgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Corr pensation, and L|ab|||'t¥ Act of 18380, as amended, 42 U.5.C.
Section 9601, et seq. ‘“_,CERCLA"), the SuperiJrd Amendmenis and Reauthorization Act of 1986, Pub. L. No.
93-499 ("SARA"), the Hazardous Materials Transporation Act, 49 U.S.C. Section 1801, et seq., the Resource

Conservation and Recovery Act, 42 U.8.C. Sectior 6971, et seﬂi. or other applicable state or Federal laws,
e

rules, or regulations adopted pursuant to any of the fareqoing. terms "hazardous waste" and "hazardous
substance” shall also include, withou! limitafion, petroleu'n and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lenasr that:  (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, maduacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by 2iry person on, under, about or from the Property,
{b) Grantor has no knowledge of, or reason to believe that there has been, except as previously Clsclosed to
and acknowledged 23 Lender in writing, (3 any use, generauun, manufacture, storage, treatment, disposai,
release, or threatened release of any hazardous waste or substance on, under, about or trom the Property by
any prior owners or occupants of the Property or (i) any actual or wwreaiened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously Cisclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or otvei-authorized user of the Property
shall use, generate, manufacture, store, tréat, dispose of, or release any huzaidous waste or subslance on
under, about or from the Property and (i} any such activity shall be cenducted in compliance with all
applicable federal, staie, and local laws, regulations and ordinances, including vathout limitation thoge laws,
regulations, and ordinances described above. Granior authorizes Lender and 115 agents 1o enter upon the
Property to make such inspections and tesis, at Grantor's expense, as Lender mav deem appropriate to 3
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by =
Lender shall be for Lender's purposes only and shall not De construed to create any respunsibility or liabiiity ¢
on the part of Lender to Grantor or to any other person. The representations and warranies contained herein 91
are based on_Grantor's due diligence In investigating the Property for hazardous wasie and hazardous ¥\
substances. Grantor hereby (a) releases and waives any future claims against Lender yor indemnity or L4
contribution in the event Grantor becomes liable for cleanup or other casts under any such laws, and” (b) 7
agrees to indemnity and hold harmiess Lender against any and afl ciaims, losses, liabilities, damages e
nallies, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac of ¥
his section of the Mornigage or as a conseguence of any use, generalion, manufacture, storage, disposai,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Morigage
including the obligation to indemnify, shall survive the payment of the indebtedness and the satisfaction an
reconveyance of the lien of this Mortgage and shall rot be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Wasts, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or gram to any other party the right t¢ remaove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender maj
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit

Improvements of at least equal value.

Lender's Right to Enler. Lender and its agents and representatives may enter upon the Real Property at all
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reasonabie times to aitend to Lender's inferests and to inspect the Propery for urposes of Grantor's
compliance with the terms and conditions of this Mortgage.
Compliance with Gavernmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or cccupancy of the
ProPeny. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing Drior to
dam? 80 and so.fong as, in Lender's sole opinion, Lender's interests in the Propen}{ are not jeopardized.
er may require Granter to post adequate security or a surety bond, reascnably satisfactory to Lender, to
protect Lender's interest.
Duty to Prolect. Grantor agrees neither ta abandon nor leave unattended the Property. Grantor shall do alt
othar acts, in addition to ihose acts set forth above in this section, which from the characier and use of the
Praperty are reascnably necessary to protect and preserve the Property.

OUE ON SALE - CONSENT BY LENDER. Lender may, at its opticn, declare immediately due and payabie all
sums secured Ly this Morigage upon the sale or transfer, without the Lender’s prior written consent, of ali or any
part of the Real Property, or any interest in the Real Property. A "sale or tranefer” means the conveyance of Real
Property or any right, sitie or interest therein; whether lepal, beneficial or equitable; whether voluntary of
involuntary; whether by cutsight sale, deed, instaliment sale contract, land contract, contract for deed, leasehohd
interest with a term greater ihan three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or {0 anyand trust hoiding title to the Real Property, or by any other method of conveyance
of Aeal Property interest. If 2y Grantor is a corporation, partnership or limited liability company, transfer ais:
includes any change in ownership «f Pi07a than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, s the.case may be, of Grantor. However, this option shall not be exercisod
by Lender if such exercise is prohibited ty federal law or by lllinois law. '
LA}:ITES AND LIENS. The following provisitns relating to the taxes and liens on the Property aje a part of this
origage.
Psyment. Grantor shail pay when due {and i1 «il events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account ol the Property,
and ghall pay when due all claims for work dore on or for services rendered or materiai furnished to the
Property. Grantor shall maintain the Property free ¢/ &li liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of ie:ps and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwisy oicvided in the following paragraph.

Right To Contest. Grantor may wiihhola payment of any tax, assessment, or claim in connection with d g«od
faifh dispute over the obligation to pay, so long as Lender's ilte/est in the Property is not lg'eo_ rdized. faien
ariges o Is fited as a result of nonpayment, Grantor shall witlur fiftaen (15) days after the lien arises or, if a
lien is filed, within fitteen (15) days after Grantor has notice of tt e filiny, secure the diecharge cf the lien, or if -
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other seCurity
satisfactory to Lender in an amount sufficient 1o discharge the lien plur, a0y costs and atiorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale .nder inedien. In any contest, Grantor shall
defend itself and Lender and shail saisfy any adverse ;udgmc.-nt before unforcement against the Property.
Grantor shall name Lender as an additional obfigee under any surety bnnd furnished in the contest
procesdings.

Evidence of Payment. Grantor shall upen demand furnish to Lender satisfactory 2viCence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to caiiver o Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any woTk is commenced,
any services are furnished, or any materials are supﬁhed to the Propenty. if any mechanii:'s licw, materiaimen's
fien, or other jien could be asserted on account of the work, services, ar materials. Grantor wil upon request
of Lander furnish 1o Lender advance assurances satisfactary to Lender that Grantor car and will pay the cost
of such improvements.
,l;HgP%ﬂTY DAMAGE INSURANCE. The foliowing provisions relating to insuring the Property are a part of this
ortgage. :
Maintenance of Insurance. Grantor shall procure and mantain policies of fire insurarice with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by cuch insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will nat be cancelled or diminished without a
minimum of ten {10} days’ prior writfen notice to Lender and not containing any disclaimer of the insurers
liabillty for failure to give such notice. Each insurance policy also shall incfude an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person, Should the Real Proper}z at any time become located in an area designated by the D-rector of
the Faderal Emergency Management Agency as a special flood hazard area, Granfor agrees to ottain and
maintain Federal Flood Insurance, to the extent such insurance is required DY Lender and is or oecomes
available, for the term of the loan or for the tull unpaid principal balance of the toan, or the maximum limit of
covarage that is avaitable, whichever is less.

86511615
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Applicstion of Proceeds. Grantor shall promdpny notitr Lender of any loss or damage to the Property. Lender
may make proof of loss it Grantor fails to do so within lifteen {15) days of the casualty. Whether or noi
Lender's security is 'mpaired, Lender may, at its election, apply the proceads to the reduction of the
indebledness, payment of any lien affecting the Property, or the restoration and repair of the Property, If
Lender elects 1o apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
desiroyed Improvements in a manner salisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, ong or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration it
Grantor is not in default hereunder. Any ‘?roceeds which have not been disbursed within 180 days after their
receipt and which Lender has not commitied to the repair or restoration of the Property shall be used first 10
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. W Lender holds any proceeds after
payment in fuli of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance st Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at anx’ trustee’s sale or other sale held under the
provisions of trs Mortgage, or at any fareclesure sale of such Property.

Compliance with Existing indebledness. During the period in which any Existing Indebtedness described
below is in effect; uamﬁ iance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedsicss shall constitute compliance with the insurance provisions under this Morigage, to the
extent compliance vath tha terms of this Mortgage would constitute a duplication of insurance requirement,
any proceeds from the insurance become payable on loss, the provisions in this Moilgage for division of
f:rgcegtegds shall apply anly *» that portion of the proceeds not payable to the holder of the Existing
n ness,

EXPENDITURES BY LENDER.  1f Grantor fails to comply with any provision of this Mongage, including any
obligation 1o maintain Existing Indebied.1e3s in good standing as required below, or if any action or proce mgi)ts
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's benalf may, but
shall not be required to, take any action that \ender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate providea for in the Credit Agreement from the date incurred or paid by Lender to
the date of reg: ment by Grantor. All such €xpunses, at Lender's option, wil ‘aR be payable on demand, (b) be
added to the balance of the credit fine and be 2gportioned among and be payab e with any installment payments

to become due during either (i) the term of any apr’cable insurance policy or (i)} the remaining term of the Credit
Agreement, or (¢} be treated as a balloon payme:t which will be due and payable at the Credit Agreement’s
maturity. This origage also will secure payment of ‘n2s: amounts. The rights provided far in this paragraph

shall be in addition to any other rights or any remedies io which Lender may be entitled on account of the default.

Any such action by Lender shali not be construed as curir *he default 50 as to bar Lender from any remedy that

it atherwise would have had.

m.ritmnm; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
gage.
Title. Grantor warrants that: (a) Grantor holds gocd and masketah!s title of record to the Property in fee
simple, free and clear of all liens and encumbrances cther than thos 2 se! forth in the Real Property description
o7 In the Existing Indebtedness section below or in any tie insurance rolicy, tile report, or inal titie opinion
igsued in favor of, and accepted by, Lender in connection with this Mrtgage, and {b) Grantor has the full
right, power, and authority to execute and deiiver this Mortgage to Lender:

Defense of Tiile. Subject to the exception in the paragraph above, Granto, warrants and will forever defend
the titie tc the Preperty against the lawful claims of all persens. In the event any action or proceedigig is
commenced that questions Grantor's title or the interest of Lender under this Mcngace, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such procecding, but Lender shall be
entitled to participate in the procceding and to bg represented in the proceeding by cousel of Lender's own
choice, and Grantar will deliver, or cause to be delivered, to Lender such instruments &8 iarder may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Propery’ complies with
al! existing applicable laws, ordinances, and regutations of governmental authorities.

EXISTING INDEBTEDNESS. The foliowing provisions concerning existing indebtedness (the TExisting
Indebtedness”™) are a part of this Mortgage.

Existing Lien. The fien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebledness.

No Modification. Grantor shail not enter into any ayreernent with the helder of any mortgage, deed of lrust, or
other security agreement which has priority over this Monqage by which that agreément is modified, amended,
extended, or repewed without the ﬁnor written cansent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions refating to condemnation of the Property are a part of this Mortgage.

ication of Net Proceeds. ! all or any part of the Property is condemned by eminent domain proceedings

or by an ?roceedmg of purchase in lieu af condemnation, Lender may at its election require that ail or any

rtion of the net proceeds of the award be appiied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shail mean the award after payment of all reasonable costs,
expenses, and attoineys’ fees incurred by Lender in connection with the cendemnation.

Proceedings. if any proceeding in condemnation is filed, Grantor shall promptly notity Lender in writing, and
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Grantor shall grompﬂy take such sigps as may be necessary to defend the action and obtain the award.
Grantor may te the nominal ?arty in such proceeding, but Lender shall be entitied to participate i the
proceeding and to bs represented in the proceeding by counsel of its own choice, and Grantor wilt dsliver or
cause tgrbe delivered io Lender such instruments as may be reguested by it from time to time to permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVYERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and chatges are a part of this Mortgage:

Current Taxes, Fees and Charq(es. Upon request by Lender, Grantor shall execute such documents in
addition 1o this Mortaage and take whatever other acfion is requested by Lender to perfect and continue
Lendar's iien on the Heal Property. Grantor shall reimburse Lender for ali taxes, as described below, together
with all expenses Incurred In recording, perfecting or cortinuing this Morigage, including without limitation al
taxes, jees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Moﬂgaae or upon alf or any part of the indebledness secured by this Morigage; (D) a specific 1ax on Grantor
which Granior iu authorized or required to deduct from payments on the Indettedness secured by this rg)e of
Morigage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and (0} a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.
Subseqguent Taxes. T any tax to which this section_appiies is enacted subsequent to the date of this
Mortgage, this event si! have the same effect as an Event of Default (as defined beiow), and Lender may
exercise any or all of ite nwsilable remedies for an Event of Default as provided below unless Grartor either
[q) pays the tax before it bacomes delinquent, or #})_contests the tax as provided above in the Taxes and
iens section and deposits with Lander cash or a sufficient corporate surety bond or other security satisfactory

to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions refating 10 this Mortgage as a
security agreement are a part of this Mor gage.
Seourity Agreement. This instrument €na.l constitute a security agreement to the extent any of the Property
constitiies Hxures or other personal propeity and Lender shall have al of the rights of a secured party under
the Unitorm Commercial Code as amended iirin-time to time.

Security inlerest. Upon request by Lender, Greitur shall execute financing statements and take whatever
other action is requested by Lender tu perfeci ana continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mc:tpage In the real propeny records, Lender rnay, at any
tima and without further authorization_from Grantor, filc 2xecuted counterparts, copies of reproductions of this
Maortgage as a ﬁnanqmq statement. Grantor shall reimovie2 Lender for all expenses incurred in perfecting or
continuing this security Imerest. Upon default, Granter shall assemble the Personal Property in a manner and
at a place reasonably convenien: to Grantor and Lender anc make it available 10 Lender within tiree (3) days
after receipt of written demand from Lenger,

Addresses. The mailing addresses of Grantor (debtor) and Lenfer (sscured party), from which informatior:
concerning the security interest granted by this Mortgage may be chtiuned (each as required by the Uniform
Commercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions raating to further assurances and

attorney-in-fact are a part of this Morigage.
Further Assurances. Al any time, and from time to time, upon request of Leiwer, Grantor will make, execute
and oeliver, or will cause to be made, executed or delivered, to Lender or to Leiiaer's designee, and when
requesied by Lender, cause to be liled, recorded, refiled, or rerecorded, as the vass may be, at such times
and in such offices and places as Lender may deem appropriate, any and ali such munieges, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, irstruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to eltectuate, complete, perfect, continue, or preserve ‘a) the obligations of Granici under the Credit
Agreement, this Morigage, and the Refated Documents, and (b) the liens and security interesis created by this
-Maortgage an the Propeﬁh whethes now owned or hereafter acGuired by Gramor. Unless prohibited by law or
agread to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expinses
incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. It Grantor fails to do any of the things “eferred to ir the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor s ex!)ense. For such purposes, Grantor hersby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all olher things as may be necessary or desirable, in Lender's scle opinion, to
accomplish the matters referced to in the precedirg paragraph.
FULL PERFORMANCE. If Grantor pays 2!l the Indebtedness when due, ‘erminates the credit line account, and
otherwise performa alf the obligations imposed upon Granior under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mort?a_ge and suitable statements of lermination of any ﬁnancmq
statement on file evidencing Lender’s security interest in the Rents and the Personal Praperty. Grantor will pay, |
ermitted by applicable law, any reasonable termination fee as determined by Lender from lime io time. = If,
owever, payment i8 made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, an
the Indebtedness and thereafter Lender is forced to remit the amount of that payment {a) to Grantor's trustee in
bankruptcy or to any simiar person under an¥ federal or state bankruptcy law or law for the reliel of debtors, (b)
by reason of any judgment, gecree or order of any court or administrative body having jurisdiction over Lender or

any of Lender's proparty, of (C) by reason of any settiement or comproniise of any claim made by Lender with any
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claiman {including without limitation Grantar), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall cantinue to be effective or shall be reinstated, as the case
mag be, notwithstanding any cancellation of this Mongage or of any note or other instrument or agreement
evidencing the Indettedness and the Property will coniinue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or 1o this Maortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this qu?age: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit fine account. This can include, for example, a false statement about Grantor's income, asgets
fiahilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the r;aé:ga ment lerms of
the credit line account. (e,? Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender’s rights in the coliateral. This can include, for exampie, failure to maintain required insurance, waste ar
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of fitle or
saie of the dwelling, creation of a iien on the dwelling withou! Lender’s permission, foreciusure by the halder of
another lien, or the use of funds or the dwelling for prohibited purpeses.

RIGHTS AND REMEUIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its oplion, may exercise any one or more of the following rights and remedies, in addition to any other

rights ar remedies previred by law:

Accelerate indeblednze=. Lender shali have the right at its option without notice to Grantor to declare the
ennregt:{ebtedness imnediately due and payable, including any prepayment penalty which Grantor would be
required 1o nay.

UCC Remediles. With respartto all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under-the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts et due and unpaid, and apply the nel proceeds, over and above
Lender’s costs, against the indebtedndss. In furtherance of this right, Lender may require any tenant or cther
user of the Property lo make payments ¢! yant or use fees directly to Lender, If the Rents are collected by
Lender, then Grantor ureuoc_ablr designates-Lendar as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name cf Grantor and to negotiate the same and ccllect the proceeds.
Payments by tenants or other users to Lender « response to Lender's demand shali satisfy the obligations for
which the payments are made, whether or npL ary proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either ir. persan, by agent, or through a recelver.

Mortgagee in Possesaion. Lender shall have the right tu be placed as mongagee in possession o7 to have a
receiver appointed ta take possession of ail or any pant o’ the Property, with the power 10 protect and preserve
the Property, 1o operate the Property preceding foreclosure uf 3ale, and (o collect the Rents from the Property
and apply the proceeds, over and above the cost of the 'eqewershgg, against the Indebtedness. The
mortgagee in pOSSeSSIon oF receiver may serve without bond it permitted by law. Lender’s right to the

intment of a receiver shall exist whether or not the apparcat value Of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shail no. disquality a person from serving as a

receiver,

Judicial Forecloaure. Lender may obtain a judicial decree foreclosing Giantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received.from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Morrgage of the Credit
Agreement or available at [aw or in equily.

Sale of the Property. To the extent permitted by applicable law, Grantor nereby waives any.and all right 1o
have the property marshalled. in exercising its rights and remedies, Lender shali'be free to s all or any part
of the Property topether or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which anr private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean natice given at least 1en {10) days before the time of
the sale or disposition.

V/aiver; Election of Remedies. A waiver by any party of a breach of a provision cf this Monigage shail not
constitute o waiver of or prejudice the Ea 's rights otherwise 10 demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election 1o make expenditures or take action to perform an abligation of Grantor under this
Mortgage after failure of Grantor 10 perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Atlorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be eniitied to recover such sum as the court may adjudge reasonabie as attorneys’'
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lénder's opinion are necessary at agg time for the protection of its Interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest

from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph inciude, without limitation, however subject to any limits under applicable law, Lender's
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attorneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys' fees for
bankruplcy proceedings Jinciudmg efforts to modify or vacate any automatic stay or injunct onj, aRPe&ls. and
any anticipated post-ﬂu gment coltection services, the cost of searching records, obtaiving itle reoons
(including foreciosure reportsa surveyors’ reports, and appraisal fees, and titte insurance, to the extent
P itted by applicable law. Granior also will pay any court costs, in addition to all other sume provided by
aw. _

NCTICES TO GHANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation am(
notice of default and any notice of sale to Granter, shall be in writing, may be be sent by telefacsimiiie, and sha|
be effectivea when actually delivered, or when deposited with a nationally recagnized gvernight courier, o, if
mailed, shall be deemed eftective when deposited in the United States mail first class, certifiad or registered mail,
postage prepaid, directed to the addresses shawn near the beginning of this Mortgage. Any party may change its
address for notices under this Morigage by piving formal wrilten notice to the other parties, specifying that the
Fmpoaa. of the notice is to change the party's address. All copies of notices of foreclosure from the hoider of any
ien which has priority over this Mortgage shali be sent to Lender's address, as shown near the beginning of this
Mortgage. For nuice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. Tnis Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the pan‘es as to the mahers sel forth in this Mortgage. No alteration of or amendment to this

ongage shall be e¥ecilve unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration. ur amendment.

Applicable Law. This Murczge has been delivered to Lender and accepled by Lender in the State of
liinois. This Mortgage shall bz governed by and construed in accordance with the laws of the State of

Hinote.
Caption Headings. Caption headings in this Morigage are for convenience purposes only and are not to be .
ué.gd j] in:arpretggt define the provis%:ns M this Mortggge. wo :
Merger. There shall be no merger of the.intcrest or estate created by this Martgage with any other interest o
estate in the Property at any time held by ~rior the benefit of Lender in any capacity, without the writien
consent of Lender,

Multipie Parties. All obligations of Grantor under thiv Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor...This means that each of the persons signing below ie
responsible for all obligations in this Momngage.

Saverabliity. 1t a coun of competent jurisdiction firds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons ar circumstances. )7 fuasible, any such offending provigion shail be
deemed to be modified to be within the limits of enforceability or validity, however, if the offending provision
cannot be so modified, it shall be stricken and all cther provisions o1 this Mortgage in all other respects shall
remain valid and enfarceable. :

Successors snd Assigns. Subject to the limitations stated in this Mo ge on transfer of Grantor's intarest
this Mortgage shall be binding upcn and inure to the benefit of the paiiies, their successors anc assigrs. It
ownership of the Propesty becomes vested in a person cther than Grantor, .crder, without natice 10 Grantor
may deal with Grantor's successors with reference to this Mortgage aad the !ndebtedness by way of
forbearance or extension without releasing Grantor from the obligations of thic ifortgage or liability under t1e
indebtedness.

Tima Is of the Essence. Time is of the essence in the performance of this Mortgag:-

Weaiver of Homestead Exemplion. Grantor hereby reteases and waives ail rights and benefits of the
hormestead exemption laws of the State of Hllinois as 10 all Indebtedness secured by this Martgage.

Waivers and Consents. Lender shall not be deemed to have waived an{ rignts undar this Movigage (or und
the Related Documents) uniess such waiver is in writing and signed by Lender. No deizy or ornission on the
pant of Lender in exerclaing any right shail operate as a waiver of such right or any other sight. A waiver hy
any party of & provision of this A origage shall not constitute a waiver of or prejudice the party’s right otherwii €
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor aiy
course of degling between Lender and Grantor, shall constitute a waiver of any of Lender s ng?_ts or any Of
Grantor's obligations as to any future fransactions. Whenever consent by Lender is required in this Mortgag 2,
the granting of such consent by Lender in any instance shall not constitute continuing consent 0 subseqie 1t

ingtances where such consent is required.

USE AND ZONING. Grantor shall not seek, agree to or make any change in the use of the 2roperty or its zoning
classification unless Lender has agreed to the change in writing.
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EACH GRANTOR ACKNCWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, ANG EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Sl / Dyuacth
Santiago“Seigado

g 'v(z“&z/%%

Mariha Saigavr

a)
"u

7/ ,’, J_g&

- -~

INDIVIDUAL ACKNOWLEDGMENT

Antomia Contreras

STATE OF PP )
Y&

COUNTY OF a"’“"“&/ )

On this dav before me, the undersigned Notary Public, personaily appeares Santiago Salgato, Martha Salgado,
Antcnia Contreras and Santiago Salgado Jr., to me known to be the indiadtisals described in and who executed
the Mortgage, and acknowledged that they signed the Martgage as their free‘ara voluntary act and deed, for the

uses and purposes therein mentioned.
Given under my hand and official ses! this 42‘3/"'0(1!“ of %“’A" ,ast _é_,.

By(’%mi}m-j b\_alatg/x Reslding at C’Jq s 7 ”'\i Wcﬁ&
et N

Notary Public in and for the State of

OFFICIAL SEAL
My commission expires LAURA MALYJ

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES:03/20/69

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.22 {¢) 1996 CFI ProServices, Inc. All rights reserved.
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