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MORTGAGE
THIS MORTCAGE ("Security Insirument") is given on JULY 28, 1996
The morigagor is THE LHISAGO TRUST COMPANY UNDER TRUST
DATED JUNE 17, 1996 AN'» ENOWN AS
JRUST NUMBER 1103215~

("Botrawer"). This 8pcurily instrumant i given 10
_CITIBANK. F.5.B. . which is organized and sxisling
undar the laws o) UNITED STATES OF AMEWCS/, , and whose address s
12855 NORTH QUTER FORTY DRIVE, ST, LOWIS: #4sSOUR! 83141- {Landar)
Barrower owes | ender the principal sum ol Ekghity Nz Thousand and 00/100

Dollars (U.S, § _ __88,000.00 ). This dgbiiz evidenced by Borrowar's note dated the same date as this
Security Instrument {*Note"), which pravides lor monthly paments, with the full debt, if no paid earlier, dua and payable on
AUGUST 1. 2018 . Tnis'Security Instruman) secures to Lendar: {a} the repaymani
af the dab! evidianced by the Note, with intereg!, and all renewals, ax*apaions and modilicationa al the Note; {b) the payment
ol af! ather sums, with intares!, advanced under paragraph 7 lo proiec! tha security of this Security Instrument; and {c) the
performance of Borrower's covenants and agreements under this Securce-Instrument and the Note. For this purpose,
Borrower does hereby mongage, grant and convey lo Lender the following des<riued praperty located in

COOK County, lliinals:
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CITY: CHICAGO COUNTY: ©OO0K
TAX NUMBER: 14-28-202-018-1022

4 EGAL DESCRIPTION:

UNIT NUMBER 2601 AS DELINEATED ON SURVEY OF THE FOLLOWING PRSCRIBED PARCEL OF REAL
BSTATE (HEREINAFTER REFBRRED TO AS "DEVELOPMENT PAPCELY):

THE BAST S0 FBET OF THE WEST 270 FEET, AND THE BAST 60 FEET OF THE WEST 220 FEET OF LOT
3 IN THE SUBDIVISION OF LOTS 2 AND 3 AND ACCRETIONS IN LAKE FRONT ADDITION IR THE
NORTHEAST FRACTIONAL QUARTER OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD FRINCIPAL MERIDIAN, LYING WEST OF THE WEST BOUNDARY LINE OF LINCOLM PRRK AS
ESTABLISHRD BY DECREE BENTERED IN CASE NUMHER 256886 IN CIRCUIT CQURT OF COOK COUNWTY,
ILLINOIS, ACCORDING TO THE PLAT THEREOF RECQRDED OF SAID SUBDIVISION OF LOTS 2 AND 3
RECORDED SEPTEMBER 6, 1912, AS DOCUMENRT NUMBER 5038117, IN COOK COUNTY, ILLINOIS, WHICH
SURVEY IS ATTACIED AS BXHIBIT *A" TO DECLARMTION RECORDED AS DOCUMENT NUMBER 22640043,

TOGETHER WITH ITC UNDIVIDED PERNCENTAGE IN THE COMMON ELEMENTS, ALL IN COOK COUNTY,
ILLINOIS.
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which hasg the address of 336 W 91 _CHICAGO

llincls 80657- —_ (‘Propeny Addreas");
[Zi Code}

TCTT

TOGETHER WITH all the improvements now or herealter erected an the proparty, and all easements, appurianancas,

. and lixtures now or hereafter a part of the property. All replacaments and additions shall also be covared by this Security
instrument. Ail of the faregaing is referred to in this Security Instrument as the "Property”.

} HORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
morigage, grant and convey tha Property and thal the Property is unencumbered, except for encumbrances ol record.
Borrowar warrants and will detand generally the title 1o tha Property against all claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants {or nationat use and non-uniform covenants with timited
yariatians by jurisdiglion to constitute a unilorm securily instrumant covaring real property,

UNIFORM COVENANTS, Borrower and Lender cavenant and agree as

follows:

1. Payrrvat o) Principal and Interest; Prapaymant and Late Charges.  Borrower shall promptly pay when due the
principal of and intziest on the debt avidenced by the Nole and any prepayment and lale charges dug under the Note.

2. Funds for Tax.s.and Insurance.  Subject 1o applicable law or 10 a written walver by .ender, Borrowar shall pay to
Lender on the day mrith!y aayments are due under the Note, until the Note is paid in full, a sum {"Funds") lor: (a} yearly
taxes and assessments whicy may allain priority over this Sacurity instrument as a lien on the Property; (b) yearly leasehold
paymants or ground rents on e Praperty, if any: (¢) yearly hazard or groperty insurance premivms, {d) yearly fiood In-
surance premiums, il any; {e) yas:y mortgage insurance premiums, il any; and {f} any sums payable by Borrower lo Lender,
in aceordance with the provisions ol parigizaph 8, in lieu of the payment ol morngage insurance premiums. These items are
cailed "Escrow ltams." Lender may, at auy lime._collect and held Funds in an amount not to excead the maximum amount a
lender for a lederally related mongage loin may require for Borrower's escrow account under the faderal Real Estale
Settlement Procedures Acl of 1974 as amendad fram time to time, 12 W.S.C. Section 2601 of seq. ("RESPA?), unless
anpthet law that applies to tha Funds sets a lessar ennunt. |l so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender muy estimate the amount of Funds due on tha basis of current data and
reasonable astimalas ol expenditures ol lulure Escrow Her:s ov otherwise in accordance with applicable law.

The Funds shall be held in an inslitution whose depzsiis ars insured by a lederal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Fetaral Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Hems. Lender may not charge Borrower for holding a7u)applying the Funds, annually dnalyzing the escrow
account, or verilying the Escrow lems, unless Lender pays Borrower irterest on the Funds and applicable law permits
Lender 1o maka such a charge. However, Lendaer may require Borrower to pay a one-lime charge for an independant raal
ostala tax reporting saervice useu by Lender in connectian with this loan, unliss epplicable [aw provides otherwise. Unlass
an agrgemant is made or applicable law requires interes! to be paid, Lender sl nol be required to pay Borrower any In-
targst or sarnings on the Funds. Borrower and Lender may agree in writing, howavar, thal Interest shall be paid on the
Funds. Lender shall give o Borrower, without charga, an annual accounting of tha Fuads. showing credits and debits to
the Funds and the purposa for which each debil 1o the Funds was made. The Funds afe p!sdged as addilional securily lor
ali sums secured by this Securityinstrumant.

if the Funds held by Lender excesd the amounts permitted 1o be hald by applicable law, ender shall account to
Borrowsr lor the excess Funds in accordance with the requirements of applicable law. if the amounl i1 the Funds hald by
Lender at any fime is not sulficiant to pay the Escrow lems when dus, Lender may so netily Borrowriin writing, and, in
such case Borrower shall pay to Lender the amcunt necessary 1o make up the daliciancy. Borrower i3’ make up the
deliciency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Sacurity Instrument, Lender shall promplly relund to Berrower any
Funds hald by Lendar. I, under paragraph 21, Lender shall acquire or sell the Praperty, Lander, priof 1o the acquisition or
sale ol the Proparty, shall apply any Funds held by Lender at the lime of acquisilion or sale as a credit against the sums
sacured by this Sacurity Instrumant.

3. Application of Payments.  Unless applicabla law provides otherwise, all payments received by Lendar under
paragraphs 1 and 2 shall be applied: first, to any prepaymant charges due under the Note; second, to amounts payabla
under paragraph 2; third, to interest due; lourth, 1o principal due; and last, 1o any late charges due under the Nota.
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4, Chargas; Lians. Borrower shali pay all taxss, assessments, charger, fines and imposilions attributabie to
the Property which may attain priarity over this Security Instrumaent, and (easehald payments or ground rents, | any,
Borrower shall pay these oblgations in the manner provided in paragraph 2, or il not pald In that manner, Borrower shall
pay tham on lime directly ta the person awed payment, Borrawer shall promptly furnish to Lender alf notices ol amounts to
be paid under this paragraph. U Borrower makes these payments directly, Borrawer shall prompily furnish to Lender
receipts avidencing 1he payments,

Burrower shall promptly dischargse any fien which has priority over this Securily Instrument unless Borrewer: (a)
agreas in writing 1o the payment of the abligation secured by the lien in a manner acteplable to Lender; (b) contests in
gocd faith the lien by, or delends against enlorcement of tha lian in, legal proceedings which in the Lender's npinion
operate to pravent the anforcamant of the lien; or (¢} secures from tha holder of tha fien an agresement satisiactory to Lender
subordinating the lien lo this Security Instrument. i Lender delermines that any pert of the Proparly Is subjoct to 2 lien
which may attain prlority over this Sacurlly Instrument, Lender may give Borrawar a notice identitying the lisn. Borrower
shalt satisty the lien or take one or more of the acticns set larth abave within 10 duys of the giving of notice.

5, Hazar. ot Propetty Insurance.  Borrower shall keep the improvements now existing or herealter aracted on the
Propsrly insured against loss by lire, hazards included within the term "extendedt covarage” and any other hazards, inciud-
ing lloot's or tioading, Yur which Lendar requires insurance. This Insurance shad b maintained in the amounts and for the
periods hat Lender rmauires. The insurance carrier providing the insurance shall be chosen by Borrowsr subject lo
Lender's approval which thaii not be unseasonably withheld, Hf Borrowar fails to malnlain coverage dascribed above,
Lender may, al Lender's optivn, wu'ain coverage to protect Lender' rights in the Property in aceordance with paragraph 7.

All insuranca policies and ianewals shall be acceplable to Lander and shall include a standard mortgage clause.
Lender shall have the right to hold tha pelicies and renewals. It Lendarraquires, Borrower shall promplly give to Lender all
raceifls of paid premiums and renswal iratices. In the event of lass, Borrower shall give prompt notice to the insurance car-
rier and Lender. Lender may maks proof of ‘ass || not made promptly by Borrewer.

Unless Lender and Barrowsr otharwise eygree in writing, instranca procesds shall be applied to restoration or repair
of the Praperty damaged, if tha resloration ar repey ) economically faasible and Lender's sacurity is nol jessaned, Y the
restoration or regair i not economically feasible or Laiaar's security would be lessenad, the insurance proceeds shall ba
applied to Yha sums secured by this Security Instrument, z«nether or nol thun due, with any excess pald to Borrower. K
Barrower abandons tne Prapenly, or does not answer withii. 30 Aays a nolice from Landar that the insurance carrigr has ol-
fared to settle a claim, then Lender may collect the insurance precrads. Lender may use the proceeds {o rapair or restore
the Property aor to puy sums secured by this Security Instrument, tvnziher ¢ nol then due. The 30-day pariad will begin
when the nolice Ig given,

Unless Lender and Borrowar otherwise agree in writing, any application of procesds 1o prineipai shall nat extend or
postpone the due dale of the monthly payments relerred to in paragraphs 1 and 2\or change the amount of the payments,
if under paragraph 21 tha Propenty is acquired oy Landoer, Borrawer's right 1o any irsurance policies and proceeds resulting
from damage lo the Property prior to the acquisition shall pass 1o Lender to the extiant ol the sums sacured by this Securily
Instiument immadiately prior 1o the acquisition.

6 Cccupancy, Preservation, Maintenance and Protection of the Property; Borrowar's Lnan Application; Leasshalde.
Borrawer st all oceupy, establish, and use the Propeny as Barrowar's printipal residence witin sixtv days after the execu-
lion of this 3ecurily Instrument and shall cantinue to occupy the Proparty as Borrower's principa resijsnce for at least one
year after tha date of occupancy, unlass Lender otherwise agrees in writing, which congent shall ‘ncl be unreasonably
withheld, ¢1 unless extenuating circumstances exisl which are beyond Borrawar's control.  Barrawsi ahali notdestroy,
damage o impair the Praperly, alfow the Property lo deteriorate, or commil waste on the Property. Barower shall be In
default il 7 ny forfy’lure action or proceeding, whether civil or criminal, is begnin that in Lender's pood faith judgmeni could
esult in birlaiture of the Proparty or otharwise materially impair the tien crealed by this Security Insttument or Lender's
security inlarest. Borrower may cure such a default and rainsiale, as provided In paragraph 18, by causing the action or
proceading 1o bo digmissed wilh a rufing thal, in Lender’s good faith defermination, praciudes lertaiturs of the Borrower's in-
tarest in the Proparly or other matoriad impairment of the lien created by this Security Instrument or Lender's securlty
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Borrower shall also be in default if Borrower, during the loan applicalion process, gave materially false or inaccurate infor-
malion or statements o tender {or failed to provide Lender with any material information) In connection with the loan
avidenced by the Note, including, but not limitad 1o, representations concerning Borrower's occupancy of the Propeny as a
principal residence. M this Security Instrument is on a leasehold, Barrower shali comply with alt the provisions ol 1he laase.
it Borrower acquires !ee title to the Proparty, the leasehold and the fee litle shall not merge unless Lender agrees to the
merger in wrillng.

7. Protection of Lander's Right In the Property. I Borrower fails to perform the covenants and agreements con-
tained in this Security Instrument, or thare Is a legalproceeding that may significantly affect Lendar's rights In the Property
(such as a ptoceeding in bankruptcy, prabate, for condemnation of forfaiture or (o enforce laws or regulations). then Lender
may do and pay for whalever is necessary lc protact tha value of the Property and Lendet's rights in the Propaerty. Lander's
aclions may include paying any sums secured by a llen which has priority aver this Sucurity Instrument, appearing in coun,
paying reasonable altorneys' fess and antering on the Property to make repairs, Although Lender may lake action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawar securad by this
Security Instrureat. Unless Borrower and Lender agree to ollier tarrs of payment, these amounts shall bear interest from
the date o! dishurszmant at the Note rate and shall be payable, with interesi, upon notice lrom Lendar 10 Borrower request-
ing payment.

8. Morigage Ineurarea. | Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrumant, Borrowa: shall pay the premiums required to maintain the martgage insurance in effect. H, for any
reasan, the mortgage Insurance’ caverage required by Lender lapses or ceases to be in effect, Borrowar shall pay the
pramiums required to abtain coverage substantially equivalent to the morigage insurance previausly in elfect, at a cosl sub-
stantially equivalent to the cost to Bolravmer.of the morlgage insurance previously in effect, from an afternate morigage in-
surer approved by Lender. I substanliziy eouivalent mortgage insurance coverage is not available, Borrawer shail pay 1o
Lender each month a sum equal lo one-wet(h of the yearly mongage insurance premium being paid by Borrowsr whan the
insurance coverage lapsed or ceased 1o be in eiect, Lender will accept, use and relain these payments as a loss reserve in
lieu of morlgage insurance. Loss reserve paymeris mey no langer be required, at the option of Lender. if mortgage in-
surance caverage {in the amount and for the pariad thci-Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the'premiums required to maintain mortgage insurance in effect, or
to provide a loss reserve. untit the raquirement for mangaga ineurance ands in accordance with any written agreement be-
tween Barrower and Lencler or applicable iaw.

8. Inspection. Lender or its agent may make reasonable uotie3 upon and inspections of the Property. Londer shall
give Borrower notice at 118 time of or priar to an inspection specilying rorconable cause for the Inspection.

10, Condemnatior.  The proceeds of any award or claim far damages, direct or consequential, in conrection with
any condemnation ar oter taking of any part of the Praperty, or for conveyanie i1 lieu of condemnation, are hereby assig-
ned and shall be paid to Lender.

In the event of a total taking of the Proparty. the proceeds shall be applin! o the sums secured by this Security
Instrument, whether or 10t then due, with any excess paid to Borrower. In the ever. ol‘a partial taking of the Property in
which the fair market value of the Property immaediately befare the laking is equal 1o or g ‘ealar than the amount of the sums
seourad by this Security Instrument immediately belore the faking, uniass Borrower and Landar otherwize agree in writing,
the sums secured by this Security instrument shall be reduced by tha amount of the proceed:: multiplind by the following
fraction; () the total amount of the sums secured immediataly before the laking, divided by (b) ine falir mariet vaiuo of the
Properly immaediately belore tha taking. Any balance shali be paid 1o Borrower. In the avent ot-a gartial taking of the
Property in which the fair market value of the Property immediately bafore the taking is lass than the emount of the sums
secured immediately before the taking, unless Borrawer and Lender otherwise agree in writing or urlecs upplicable law
otherwise provides, the praceeds shall be applied to the sums securad by this Security Instrument whather or not the sums
ara then due.

if the Property is abandoned by Borrower, or i, alter notice by Lender ta Borrower thal the condemnor otfers to make
an award or sattle a clam for damages, Borrowsr falis o respond to Lender within 30 days alter the dale the notice is given,
Lender is authorized to collect and apply proceeds, at its option, sither to restoration or repair of the Property or 1o the
sums secured by this Security Instrument, whathar or not then dus.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the monthly paymaents referred to in paragraphs 1 and 2 or change the amount ol such paymants.

20011996

MB-1552 Rev 12/95 (Minois land Trust) (page 4 of 7 pages) Form 3014  8/80

ECRE L




UNOFFICIAL COPY




‘. wwn UNOFFICIAL COPY

11. Borrower Not Raeleasad; Forbearance By Lander Not i Walver. Extension ol the time for payment or
medification of amorlization of the sums secured by this Security nstrument granted by Londer to any successor in interest
ol Barrawer shall nol operate to release ihe liability of the original Borrower o Borrower's successors in interest. Lender
shall not be required \¢ commenca proceedings egainst any successor in interest or refusa lo axtand time for payment or
otherwise modity amorlization of the sums secured by this Securily lnstrument by reason of any demand made by the
original Borrower or Borrower's successors in Interast. Any forbearance by Lender in exercising any right or remedy shall
not be a waivir of or preclude the exercize of any right or remedy

12 fuccessors and Assigns Bound; Jolnt and Severa! Liablilty; Co-signers. The covenants end agreements
ol this Securty Instrument shall bind and benafit the successors and assigns ol Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and sevaral. Any Borrower who co-signs
this Saecurily Instrument but does not execute the Note: {a) is £o-signing this Security Instrumant only to marigage, grant
and convey that Barrower's interest in the Property under the lerms of this Securily Inslrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees thet Lendar and any other Sorrower may
agree to extund, madily, lorbear or make any accommodalions #ith regard 1o the toring of this Security Instrumaent or the
Nota withau! they e rowar's consent.

13. Loan Clarnes, it the loan secured by this Security instrumient is sublect io a faw which sets maxi-
mum loan tharges, anr that law is linally interpreted so that the interest or othor loan charges collecled or 1o be collacted
in connectic.n with tha<ca~ siceed the parmitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary {3 reduce the chargeio the permitiad imit; and (b) any sums already collected irom Borrower which exceedad
permitted limits will ba relundec tc. Borrower, Lendar may chaose to make this relund by reducing the principal owed
under the b ote or by making a ciract pavment to Borrower, |f a relund reduces principal, the reduction will be treated as a
partial prep ayment without any prepay net.charge under the Ncle.

14. Notices. Any nutica to Borrawer provided for in this Security Instrument shall be given by delivering it or by
mailing it ty first class mail unless applicakls law requires us) of angther method, The notica shall be directed o the
Property Aidrass or any other address Borrowor 0asignates by notice to Lender. Any nolice lo Lander shall be given by
firal class (il to Landear's address stated harein or any other address Lendar designalas by noiica to Borrowar. Any notica
pravided for in this Security Instrumant shalf be deemea o have been givan to Borrowar or Lender when given ag provided
In this parigraph.

1ti. Governing Law; Severabilly.  This Security Insirusiant shall be governed by federal law and the law of the
jurisdictior in which the Property is focated. in the svent that any riovision or clause of this Security Insirument or the Note
conflicts with applicabla law, such conflict shali not attect othar arovis’ans of this Securily Instrument or the Nots which can
be given ifect without the conflicting ptovision. To this end the previsions of this Security instrumen! and the Note ara
declared ! » be severabie.

13. Borrower's Copy. Barrower shall be given one cor formed copy of the Nale and of this Security insirument,

17. Transfer of the Property or a Beneficial interast In Borrowar. ¥ ail ui o cart of the Proparty or any interesl in
it is sold or iransferred {or it a bansliclal interest in Borrower 18 sold or transterred sori Borrowar is nol a natural person)
withaut Lender's prior writtan conseni, Lender may, al ils opticn, require Immoadiate pavi-zabin full of all sums secured by
this Security Instrument. However, this aption shall no! be exe cised by Lander it exercise is Fishiblted by federal law as of
tha date of this Security Instrument.

i Lender exercises this option, Lender shall give Borrower notice of accelaration. The ctice shail provide a
pariod af not lgss than 30 days from the gate the notice is dalivared ar mailed within which Borrevses must pay all sums
gecurad by this Securlty Instrumenl. # Borrower falis to pay 1'1ese sums prior to the expiration of this-parind, Lender may
invoke any remadies permitied by this Security Instiument withaul further notice or demand on Borrower,

18. Borrower's Right fo Rainatate,  f Barrower meels cerlain conditions, Borrowoer shall have the right 10 have en-
Torcamant of this Security Instrument disconlinued al any time prior to the sarlier of: {8} 5 days {or such other pariod as ap-
plicable law may specify for reinstatement) before sale of the Properly pursuant to any power of sale contained in this
Security Instrumaent; or (b} entry of a judgment eidorcing this Security Instrument. Those conditions are that Borrowar: (a)
pays Lander all sums whick 1hen would be due undir this Security Instrumen! and the Note as il no aceeleration hed
occurred; (b) curss any delault of any olher covenants or egreemants; (¢} pays all expenses incurred In anforcing this
Secuytrity instrument, inciuding, bul not limited to, reasonably atlorneys' {fwes; and (d) tekes such action as Lendar may
reasonably raquire 1o assura that the lien of this Security Instrament, Lender's rights in the Property and Borrowaer's obliga-
flon to pay the sums secured by this Security [nstrument sha? continue unchanged. Upon reinstatement by Borrowar, this
Sacurily Instrument and the obligations secured hersby shill remain lully eifeclive as it no acceleration had occurred.
Howaver, this right to reinstate shail not apply in the case of acceleration under paragraph 17,
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18, Sale of Note; Change of Loan Servicar.  The Note or a partial interest in the Note {logether with this Security
Instrument) may be sold one or mora times without prior notice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer") that callects monthiy payments dua under the Note and this Security instrument. There also
'may be ona or more changes of the Loan Sarvicer unrelated 1o a sale of the Note. I thete is a change of the Loan Servicar,
Borrower will be given wrilten notice of the change in accardance with paragraph 14 above and applicable law. The notice
will state the name and address of 1he new Loan Servicer and the address la which payments should be made. The notice
will also contain any other informalion required by appiicable law.

20. Hazardous Subslances, Borrowar shall not causa or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Properly. Borrower shali not do, nor allow anyone else 1o do, anything affesting
the Property thal is in violation of any Environinental Law. The praceding two senlances shall not apply o the presence,
use, or sterage on the Property of small quaniitles of Hazardous Substances that are genwerally recognized 1o be ap-
proprate to ngrmal resid ential uses and 1o mainlenance of the Property.

Borrower shall premptly give Lender wrilten notice of any investigation, claim, damand, lawsuit or alher action by any
governmanial or ragulatiory agency or private parly involving the Properly and any Hazardous Substance or Environrnental
Law cf which Bwizavser has actual knowledge. If Borrawar learns, or is notified by any gavernmental or regulatory authority,
that atny ramoval £¢ other remaediation of any Hazardous Substance eflecling the Property is necessary, Borrower shail
promptly take all necaszasv ramedial actions in accordanca with Environmental Law.

As used in this ereyraoh 20, "Hazardous Substancas” are those substances delined as toxic or hazardous substan-
¢es by Environmental Law and.che lollowing substances; gasoline, kerosene, other {lammabie or toxic petroleum products,
toxic pesticides and hetbicides.voiatile solvants, materials containing asbestos or formaldehyde and radioactive maierials,
As usied in this paragraph 20, "Exvironmental Law* means federal laws and laws of the jurisdiction where the Proparly is lo-
caled that relate to heaith, salaty or envirunental protection.

NON-UNIFORN COVENANTS, Eorrowar and Lander further covenant and agree as follows:

21, Acceleration; Remadies.  lerder shall give notice to Borrower prior 1o acceleration following Borrower's
breach of any covenant or agreemant in this Ser.urity Inatrument {but not prior lo acceleration under paragraph 17 unless
applicable law provides otherwise). The natice 8'allspacity: (a) the default; (b) tha action required to cure the default; (c) a
dale, nat less than 30 days from the date the noticc ‘s given to Borrower, by whiich the defsult must be cured; and (d} that
falhire to cure the defsult on or before the dale speolifled 1 the notice may rasul in eccelaration of tha sums secured by this
Security Instrumant, foreciosurs by judiclal procseding and-87= of the Froperty. The notice shall further inform Borrower of
the right o reinstate afler accelaration and the right to assen I t*e forevlosure jroceeding the non-existence of a default or
any other dalense of Borrower o accaleration and foreclosure. !/ ths datault is not cured an or hefora the date spscifiad in
the natice, Lender at its oplion may require immediate payment ti ‘ui! of all sums secured by this Securlty Instrument
without furiher demund and may foreckase this Sacurity Instrument by b Zicial proceading. Lender shall be entitied to callect
all axpenses Incurred iy pursuing the remedies provided in this paragrap’s 21, including, but not lkmited 16, reasonable
atiorneys’ lees and costa of title evidence.

22. Releaso. Upon payment of alt sums secured by this Security Instiurent, Lander shali ralease ihis Security

Instrumant without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead.  Barrower waives all right of homestead exemption \n the Propany.

24. Riders 1o thia Security instrument.  If one or more riders are executed by barrows: and recorded together
with this Socurity Instrument, the covenants and agresments of each suzh rider shall ba incorpurated inlo and shall amend
and supplement the covelants and agreemants of this Securily Instrumant as it the rider{s) were’a cait of this Sacurity
Instrument.

{Check applicabla box(es)]

(X] Adjustable Rate Rider .TE 2300 10J] [T] 1-4 Family Rider
Candominium Rider

D Graduated Payment Rider D Plannad Unit Development Rider [:I Blweakly Payment Rider ¥
[ Balloon Rider [ Rate Impravement Ridar [ ] Second Home Rider

£00T¥996

h_d Other(s} [specily] ARM ASSUMPTION

REARH

inttiala f!gz —_ MB-1552 Rev, 12/95 (lllinois Land Trust) fpage §of 7 pages) Form 3014  9/60
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THIS CONDOMINIUM RIDER Is made this 28TH day of JULY, 1986

“, ]
¢ and Is incorporated inle and shall be doamed to emand and supplement the Morlgage, Deed o! Trust or Secunly Doed (the "Sacuity
q © Inshrument’) of td same daia given by e underaigned (the "Borrower") to securo Borower's Noto 1o
-

6543800270

i ‘CITIBANK, F.5.B, {the "Lender")
A of 1he sama dato and covaring the Praparty doscribed in the Sogurily Insirument and Jocated at:

[+ 336 W WELLINGTON UNIT 2801 CHICAGO, ILLINOIS 60657~

{E [Proputty Aduress)

"

The Property incl das & unit In, together with an undivided intarast in the common slemonts of, a condominlum projact KNewn 4s;
336 W, WELLING TON CONDOMINIUMS

{Hamp af Condeminium Projact)
{tha "Condominim Profact’). I the cwnars association ar othar anity which acie lor the Condominium Projec! (ihe *Ownars Association”)
holds title to proserty for the benalit or use of iia mombers or sharaholders, the Propeny plse includes Boitaviar's interast In the Qwners
Asgsaclation and he uses, proceads and benelits al Borrowar's intares!,

CONDO®N (NIUM COVENANTS, In addition to the cavanants 2nit agreoments mada in the Sacurity Instrument, Borrower and Landar
jurther covenam ard g0 as lollows:

A. Condt minhuo Obligations. Borrower shall perform all of Borrower's cbligalions under the Condominium Project's Constiuent
Cocumants. Tte "Corattuant Documents” are the: (I} Deaclaralion or any other document which creales the Condominium Project; (i) by-
laws; (i) code of requialory; and {iv) other aquivalent documents. Borrower shall promplly pay, whan due, all duss and assessments m-
posod pursuan' 1o the Conglitue it Documents.

B. Hazard Insurance. 55 fong ag the Ownars Assecclalion maintaing, with & ganerally acceptod insurance carrior, & “maslor or
“blanket’ policy on the Condomuniur. Jraject which I salslaciory to Lander and which provides insurance coverago in thy amounts, for tha
periods, and agjainst the hazards Lenver raquires, including re and hazards intludad within the term "axtended covernge,” \han:

(I Lender waives the pear ian i Unilerm Covanant 2 for the monthly paymant 1o Lender of one-twaifth of tha yearly premium
ihataliments tat hazard Insurance on the Provenly; and

(i Borrower's obligation under 2nl'im Covenant § (o maintain hazerd insuran.a covarngo on the Properly is deemad salisfied
to the axtant ¥ al tha roquired coverage is provded ryhe Owners Association policy.

Borraw i shall glve Londar prompt rotice of any k.psea in raquired hazard insurance cverage.

In tha tvont of a distribulion ot hazard inguraicn proceads in lieu of restoralion of rapair following a loss o the Proparty, whather it
the unit or fo :ommon alsments, any proceads payable.ts Sarower aro hereby assigned snd shall be peid to Lander for spplication o the
sumg seztvad by the Socurlly Instrumant, with any excess pais, to Borrower,

C. Pubile Liability Inaurance, Borrowar shall take such actions as may be reasorable 10 insure thal the Gwners Asaociation main-
tains a public Rakilty Insurance paolicy accaplabia i form, anwount, £ad aitent of coverage ¢ Lander.

D. Cot dsmnation. The proceeds of any award or claim for a2masns, dirsct or conuequentiad, payeble 1o Berrowor in connection with
any condemiation or othar taking of all or any pant ot the Property, whithe. »f the unit or f the common aiamants, or lor any copveyance in
iient of gonde mnatlon, are heraby assigned and ghal! be paid o Lendar, $Suchproceads chal ba appiled by Londar o the sumg secured by
tha Security (nstrement ag provided in Unitorm Covenant 8.

E. Lander's Prior Consent.  Borrower shail not, excopt alter rotico lo Lunzer anil with Lander’s prior wrillen consent, aithar partition
or subdivide 1he Propetly or consent {o;

{!) the abandansment or termination of the Condominium Projec), axcup: for 253ndenment of tormination required by law in the
case of sube tanttal degiruction by fire or other casualty or in tha case o 1 1aking by conde mnaton or erihent domain;

(i) any amandment 1o any provision of the Constituant Documeants # the prowsior 1o-tor the expross bonelit of Leader;

Giif} tarmination ol prolpsstonal managemarnt and assumplien of sall-managument ot Lie Qwners Assacialion; or

{iv) sny action which would have the affect of randaring the pubiic llabiity insurtoce covarage meintainad by the Ownors
Associallon unacceptablo to Lender.

F. Rumedles. I Borrower does nol pay condormnium dups ard asgessmants when dug, then |.6nder may pay thom. Any amounis
disbursed by Landar undar this paragraph F sheff bocome additionsl dabl o] Bormower ecurad by the Sciurdly !nsirument. Unless Bortowar
and Lender agrae 10 olhar terms of payment, these amounts shall boar inlerest Yom the dale of disbursemact al 11 Nole raje and shall be
payable, with inlefest, upon nolica from Landar 10 Borrower raquesting payrant.

By SIGNING BELOW, Borrowar accepls snd agrees 10 tha torms and provigions contair ed in this Condominium Ride!.

&
| Soal !
WORORREHHOR R -
e
jb
&
{Soa) (Senlj 3

- Borrguer ~-Borrgwar

ILLINDIS CONDOMINIUM RIDER ~Single Family- FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 12/83 *2: 22
MB-1565 1294 38655 Page 1 of 1 page

{Srace Below This Line Reserved for Arkhaw!1dgemen))
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ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER e made this  _29TH dayol LY .
19.__88 » awd isincorparated into and shall be deemed to amend
and supplement the Morigage, Decc of Trust or Security Deed (the"Securlty Instrument”)
ol the same date given by the undersigred person whether one ar mars, {the "Borrower”)
to secure Borrower's Noteto _CTBA QB

{Ihe “Lender"} of the same date and coverilig iid property described in the Securily
instrument and localed at. 408 W WELLINGTON UNf 28 CHICAGO |1 GOBA7-

{PROPERTY ADDRESS)

ASSUMPTION COVENANTS. In addition to the unvenants and agree-
ments made in the Security Instrument, Borrower iid Lender further
rovenant and agree as follows:

A. ASSUMPTION. Any person purchasing the Property from Borrowet meay-assume {ull
iiability to repay Borrower's Note to Lender under the terms and conditions szt out in this
Assumplion Rider.

B. AGREEMENT. Lender may require the Purchaser to sign an assumption agreement, in
the form required by Lender, which obligates the Purchaser 10 keep all the promises and
agreaments made in the Nole and Security Insttument. Borrower will continue to be
obligated under the Note and Securily Instrument unless Lender releases Borrawar in
writing.

C. APPLICABILITY. Lenderis bound by these conditions and terms, as loilows:
1. This Assumption Rider applies only to the first transier of the Property
by Barrowsr and not to a foreclosure sale;
2. Purchaser must be an individual, not & parinership, comoration or ather
entily.
3. Purchaser must meet Lender's wredit underwriting staindards for the type
of loan being assumed as if Lender wera making a new (oan to Purchaser;

MB-1573 12/84 3574 Page ) ol 2
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4. Purchaser shall assume only the balance dua on the Note at the time of assumption for the

{
g term remalning on the Note;
v 5. I applicable, Borrower's private mortgage insurance coverage must be transterred lo the

Purchaser in wriling, unless waived by Lender;

6. It Borrower's Note has a conversion lealure and Borrowar has exercised the right of con-
version of this loan 10 a fixed rate loan from Lender, this Assumption Rider Is void and
Lender has na obligation to allow assumption by a Purchaser from Borrower; and

7. Lender musi reasonably determine that Lender's sacurity will no! be impalred by the loan

assumption.

D, ATSLMPTION RATE, Lender will allow assumption by Purchaser al Borrower's Note in-
leresi ra.e in effect al the time of assumption.

E. ADDITIONAL 2iHARGES. !n addition, Lender may charge an amount up to one percent
{1%}) ot the currer NMota balance and its normat loan clasing costs, excep! the cost of a

real estale appralsat.

BY SIGNING BELOW, Borrowr« sccepts and agrees to the terms and covenants of
this Assumption Rider.

{Seal)

> ‘
W ~Borrgwes

Z X (Seal)
éﬁm{m -Dotrower

X D), (Seal)
~Horrowor
.4 ) (Seal)
~Qatrewer

THE CHICAGO TRUST COMPANY UNDER THUST
DATED JUNE 17, 1690 AND KNOWN AS
TRUST NUMBER 1103215

<~D0TTI996
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BY SIGNING BELQW, Borrower accepls and agrees 1o the terms and covenants contalned in this Security
Instrument and in any rider(s) executed by Borrawer and racorded with it.

~ Witnesses:

(Seal)
-Borrower

{Seal)
-Borrower

{Seal)
-Borrowar

{Seal)
-Borrowar

THE CHICAGO TRUST COMPANY UNDER TRUST
DATED JUNE 17, 1986 AND KNOWN AS
TRUST NUMBER 1103215

SEE ATTACHED EXCULPATOR
CLAUSE FOR SIGNATURE

{Space Balow Tnis Lina For Acknowledgment)

STATE OF ILLINOIS, CQOK County as:

b a Notary Public in and for said counly and stats, do
hereby certify that '
personally known to me to be the same persan{s} whose namael(s) is/are subsatibed to the feregoing instrumenl, appeared
belore ma this day in person, and acknowledgad that he/shenhey signed and delive(ad the aaid inslrument as
Iree and voluntary acl, for the vses and purposas therein gat forth,

Given under my hand and official seal, this 29TH day ol JULY, 1896

My Commission expires:

Hatary Public

' Thig instrument was prepared by:
CIMBANK, F.S.B.
12855 NORTH QUTER FORTY DRIVE
ST. LOUIS, MISSOUR! 63141-

200TT996

MB-1552 Rev. 12/95 (Minois Land Trusl) (page 7 of 7 pages) Form 3014 9/80
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EXECUTIO EXGULPATORY CLAUSE FOR THE CHICAGO TRUST COMPANY, TRUSTEE UNDER
TRUST # Wﬁall , ATTACHED TO THAT MDL”TC&AG?
DATED TOMITH CIT B K

T————— e

It is expressty understood and agreed by and between the parties hereto, anything to the caontrary
natwithstanding, that each and all of the warranties, indemnities, representations, covenants,
undertakings and agreements hergin made on the part of the Trustee while in form purporting to be
the warranties, indemnities, representations, covenants, undertakings and agreements of said Trustee
are nevertheless 3ach and every one of them, made and inlsnded not as personal warranties,
indemnities, representations, covenants, undertakings and agreements by the Trustee or for the
purpose or with the intention of binding said Trustee personaily but are made and intended for the
purpose ¢ binding only that portion of the trust property specifically described herein, and this
instrument is sxacuted and delivered by sald Trustee not in its own right, but solely In the exercise of
the powars cor'fer.ed upon it as such Trustae; and that no personal llability or personal responsibility
is assumed by no; shall at any time be asserted or enforceable against The Chicago Trust Campany,
an accoun: of this insuiment or on account of any warranty, indemnity, representation, covenant or
agreemant of the said T:ustee In this instrument contained, either exprassed or implied, all such
personal liability, i any, belrg expressly waived and released.

IN WITNESS WHEREQOF, The Unicago Trust Company, not personally, but as Trustee as aforesaid,
has caused these presents to be signed by its Assistant Vice President, and its carporate seal to be
heraunto affixed and atiested by its Assisiant Secretary, the.dk year first above written,

‘\. ‘.’1

DATE agp Trust Company
dloe aforesaid ghd
not pe
. ‘ g~ !
Corporate Seal v ( Assistant Vice Pm&t
Ay 4, 00 L
, Aftast. _‘,J%Vhffr &‘ M/ S
o nselstant Secretary

STATE OF ILLINCIS )

) I, the undersigned, a Notary Public'in ‘and for the

COUNTY OF COOK } 88 County and State aforesaid, DO HEREE'( ZERTIFY,

that the above named Assistant Vice Presidrnt and
Assistant Secretary of The Chicago Trust Company, personally known to me to be the same perions
whose names are subscribed to the foregoing Instrument as such Assistant Vice President ard
Assistant Sectetary respectively, appeared before me this day in person and acknowledged that they
signed and delivered the said instrumant as their own free and voluntary act and as the free and
voluntary act of said Company for the usas and purposes therein set forth; and the sakd Assistant
Secretary then and there acknowledged that said Assistant Secretary, as custodian of the corporate
seal of said Company, caused the corporate seal of sald Company 1o be affixed to sald instrument as
said Assistant Secretary's own free and voluntary act and as the free and voluntary act of said

d purposes therein set forth.
i
rial Seal this (; day
1996.

"O’FF ICIAL SEAL”
Martha Lopez

. fven under my hand and N
y , Notary Pubric, State of fing;s

Notarial Seal
CAWFWINSAWPDOCSWOAEXCULP.LTR

«~ 0071996
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3 FIXED/ADJUSTABLE RATE RIDER

£ (1 Year Treasury Index~Rate Caps)

'i THIS FIXED/ADJUSTABLE RATE RIDER is made thls  29TH day ol JULY, 1908 , and is incorporated into
(} and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrumanl®) of the
(i  samedate given by the undersigned {the "Borrower") ta secure Borrowar's Fixed/Adjustable Rate Note (the "Note”) o

"l

CITIBANK, F.S.B, (the Lande:") of the
same date and covering the property described in the Security Instrument and located at:

308 W WELLINGTON UNIT 2801, CHICAGO, ILLINOIS 60657~
{Property Addrags)

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE T( AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE- EORF.O'WER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in zudition to the covenants and agresments made in the Security Instrument, Borrower and
Lander turthar covenant and agraee as follmws:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Notu-provides for an initial fixed interest i2ta.o! 8.000  %. The Note also provides for a changs in the initial Iixed rate
1o an adjustable inleresl rale, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial tixed interest rate t will pay will change lo an adjustabie.intérest rate on the firs! day of AUGUST, 2001 , and
the adjustable interesi rate | wilt pay may change on that day every 12th meunt's therealter. Tho date on which my initial fixed intar-
est rate changes lo an adjustable interest rate, und each dale on which iy adiu2tabla interes! rale could change, is cafled a
“Change Date.”

(B} The Index

Beginning with the lirst Change Date, my adjustable interest rate will be based mi 7 Index. The "Index" is the weekiy
average yield on United States Traasury securities adjusted to a constant maturity of 1 year, a3 made available by the Federal
Resetve Board. The raost recent Index figure avallable as af the dale 45 days before sach Shange Date is called the "Current
Index.”

Il the Index is no longar avalable, the Note Holder will choose a new index that is based upan coiniarable information. The
Note Holder will give me natice of this choice.

{C) Caloulation of Changes

Belore each Change Date, the Note Holder will calculate my new interest rite by adding  Two and Three Quzrers
percantage poinis ( 2,760 %) to the Currant Index. The Nate Holder will then reund the result of this addition to 1he nearest one-

sightn of ona percentiage paint {C.125%). Subject to the limits stated in Section 4{D) balaw, this rounded amount wilt be my new >

intersst rate until the next Change Date.

The Note Holder will then determino the amount of the manthly paymant that would be sulficient to repay the unpaid prin-
cipal thal | am expected lo owe al the Change Date in full on the Maturity Date al my naw intarest rale in substantially squal
payments. The resull of this calculation will be the new amount of my monthly payment.

{D) UmRs on Intarest Rate Changes

Tha interest rats | am required o pay al the firsl Change Date will not ba greater than 10.000 % or less than  6.000 %.
Theraafter, my adjustable interest rate will never be increased or decreased on any single Change Date by more than two percant-
age poinls {2.0%) from the rate of interest | have been paying for the preceding 12 months, My interest rate will never be greater
than 13.000 %.

FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX- Single Fanily- Fannle Mae Uniform [nstrument Form 3482 5/84
MB-2084 Rev. 2796 (Hinols Land Trust 5,7,10/1 Non-converiible ARMs) (page 10! 3 pagas)
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(€} Eftactive Date of Changes
* My new intarest rate will becoma eflactive on each Change Date. | wil pay the amount of my new monthly payment begin-

ning on tha tirat monthly payment date alter the Change Date until tha amount of my monthly paymant changes agair.

{F) Notica ot Chenges

The Nota older will deliver ar mall 1o ma a notice ol tha change In my Initial fixed Intarest rate to an adjustable interest rale
and of any chani)es in my adjustabie intarest rate before the effactive date of any change. The natice will Inciude the amount of my
monthly paymart, any information required by law o be given me and also the tetephane number of a person who will answer any
question | may tave regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST (N BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TQO AN ADJUSTABLE INTEREST
RATE UNDER THS TERMS STATED IN SECTION A ABQVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transter of '3 Frenerty or a Beneficlal Interast in Barrowsr, it all ar any part of the Praperty or any inler-
sl in it I3 sold or transiarrad {of if a benelicla! interast in Borrower is soid or transferred and Borrower is not a
nalural 1yerson; without Lenue's prior written consent, Lender may, &t ity option, require immediate payment in fuil
ol all 8 ms seturad by thic Cacurity Instrument. Howaver, this option shall notl be exercised by Lender it axercise
is proh bited by federal faw as ofthe date of this Securily instrument.

f L.ender axarcises (his optior, Lender shall give Borrower nolice of acceleration. The notice shall provide a
period of not less than 30 days from tre da.e the notice is delivered or mailed within which Borrower must pay all
sums secured! by this Securlty Instrumen. f Borrower fails to pay these sums prior 1o the axpiration of this
perioc., Lendur may invoka any remadies pernitiac by this Security Inatrument without lunher notice or demand
on Be rrower.

2. WHEN BORROWER'S INITIAL FIXED INTERZSY, RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THIE TERMS STATED IN SECTION A ABCVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE Sitali THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURIT Y INSTRUMENT SHALL BE AMENDED TO READ
AS FOLLOWS:

Trangler of {he Property or a Beneficial interest in Borrower,  If all or anv part of 1he Proparty or any inter-
est in it Is nold ar transterred (or it a bensficial intarest In Borrower 13 sonl ar-transtarred and Borrower is not a
nalural permon) withou! Lander's prior written conssnt, Lander may, at its optics, renuite immediate payment i ful
ol all sums secured by this Security Instrument. However, this oplion shali not becxarrised by Lender if exercise
is arohibited by taderal law as of the dale of this Security instrumant, Lender also shall ot exarcise this option if:
(a. Battower causes to be submitted to Lender information raquired by Lender 1o evaluate 1hintended transleras
a1 il a new Joan were baing madse to tha transleres; and (b) Lender reasonably dota:minel the. Lander's security
wll not be impaired by the loan assumption and tha! the risk of a breach of any cavenan! i pyreamant in this
Sacurity Instrument is acceptable to Lender,

To the extont permitted by applicabla law, Lender may charge a reasanable fea as a conditivnio Lender's
consent to the loan assumplion. Lender aiso may require tha translerse 1o sign an assumplion agraament thal is
scoeptable to Lender and that obligates the transferee to keap afl the pramises and agreements made In the Nete
und in this Security Instrument. Borrowar wilt continue 10 be obligated under the Nate and this Security Instrumant
inlgss Lender rolaases Borrowar in writing.

2O0TTIA96
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% . * K Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
() acceloration. The aotice shall provide a period of not iess than 30 days from the dale the notice is delivered or
f"" mailed within which Borrower must pay all sums secured by this Security Instrument. ¥ Borrower fails to pay
:;§ these sums prior to the expiration of this peried, Lender may invoke any ramedies permilled by this Sacurity

Instrumant without further notice or demand on Borrower.

BY SIGNING BELOW, Blarrower accepts and agrees 1o the terms and covenants cantained in this Fixed/Adjustable Rate Rider,

/ ‘2&0/ Q’QZ'{Z‘ (Seal) (Seal)
/g:‘DOCHSTADEH -Borrowar -Borrowsr
/4.4“ ,‘M for {Seal (Seal)

-

GRACE ANN MARELLA | “Borower Borowst

[Sesl)

THE CHICAGQ TRUST COMPANY UNDER TRUST
DATED JUNE 17, 1598 AND KNOWN AS
TRUST NUMBER 1103216

UL R p REem gy
RS RET AN T

B

St

Z00TIF6

Form 3182 5/34
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EXECUTION WITH EXCULPATORY CLAUSE FOR THE CHICAGO TRUSTEO% ﬁy
“TRUSTEE UNDER TRUST # ATTACHED TO THAT

ClTr BARIIC

It s expiessly understood and agreed by and between the parties hereto, anything {o the contrary
notwithstanding, that each and all of the warranties, Indemnities, representations, covenants,
undertakings and agreements hetein made on tha part of the Trustee while In form purperting to be
the warranties, indemnities, representations, covenants, undertakirgs and agreements of said Trustee
are nevertheless each and every one of them, made and inlended not as personal warranies,
indemnnities, representations, covenants, undertakings and agresments by the Truslee or for the
purpose or with the inlantion of binding sakd Trustee personaily byt are made and intended for the
purpose of binding only that portion of the trust property specifically described herein, and this
instryment is execuled and detivered by said Trustee natin its own right, but solely in the exercise of
the power: conferred upon il as such Truslee; and that no personal liabiiity or persenal responsibility
i assumed by, nor shall al any time be asserled or enforceable sgainst The Chicago Trust Company,
on account of thes instrument or on account of any warranty, iIndemntty, representation, covenant or
agreement of the uaid Trustee in this Inslrument contalned, either expressed or implied, all such
personal liabilty, It any, belng expressly waived and reloased.

IN WITNESS Wl-{:EREOF. “hz Chicago Trust Company, not personally, hut as Trustee as afofesaid,

has caused these presents o .U sigried by its Assistant Vice Prasldent, and its corporate seal to be
hereunlo affixed and attesled &y fs Assistant Sactetary, the day and year first above written.

DATE m

Corparate Seal ‘ izlant Vice Fresident

Nty 1 / -

A&‘w ant Sacratary
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