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MORTGAGE . COODK COUNTY RECORDER

THIS MORTGAGE is made this %bﬂmen the Mongagor, :
LORETTA WAL SH, . A WIDOW » REMARRIED ~(hareig

*Borrower”), and the Muttgunse, CITIBANK FEDERAL SAVINGS BANK a
carporation orgaized and exicting under the laws of the United States, whose

address is 300 _West Madisor_Sreer. Chicago, Ilinois 60661  (herein
*Lender™).

1 ) WHERIZAS, Borrower is indebted to Lender in the principal sum of
| K U.S. $.25.000.04 , which indebtedness is evilenced by Borrower’s note dated
AVGUST 2. 1996 and cxtensions and renewa’s thereof (hersin "Note"),
providing for moathly installments of principal and irter:s7, with the balance of w
indebtedness, i 0t sooner paid, due and payable on _A JGUST 7, 2011 ; \hg / “

TO SECURE to Lender the repayment of the indebidnzss evidenced by the Note, with interest thereon; the payment of all
other sums, witk. interest thereon, advanced in accordance herewii (o protect the security of this Mortgage; and the performance of
the covenants a1d agreements of Borrower herein contained, Borrovice does hereby morigage, grant and convey to Lender the
following described property located in the County of COOK , State of itiinois:

SEE ATTACHED LEGAL DESCRIPTION

which has thi: ddress of 201§ W, 101ST PLACE, CHICAGO, ILLINOIS 60643-207}  (herels:, "Freperty Address”);

G550 72 A

TOGETHER with all the improvements now ar hereafter evected on the property, an all easemenrs, rights, appurtenan
and rents al! of which shall be deemed to be and remain a pant of the property covered by this Morigage; and ail of the foregoin
together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the "Property

Borrewer covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to morngage, grant and
convey the F'ruperty, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower
warrants and “will defend generally the title 10 the Property against all claims nnd demands, subject to encumbrances of tecord.

) AR EIT

Xl $98/

: UN!FQR;.»‘[_ COVENANTS. Borrower and Lender covenant and agree as follows:

“niy n K1

PR GRPR; FiANDINTERBST: Borrower shall promptly pay when due the principal and {nterest indebtedness
evxdcnaed oy the Nole and late churgcs as provided in the Note.

— BOX 333-c1y
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Bl ~TAXES:A ; Subject to applicable law or & written waiver by Lender, Borrower shall pay 10
é lcnder'on lhc riay monthly paymems of principal and interest are payable under the Note, unti! the Note is paid in full, a sum (herein
£ "Funds") equal to one-twetfth of the yearly taxes and nssessments {including condominium and planned unit development assessmens,
J if any) which may attain priority over this Mortgage and ground renis on the Propesty, if any, plus one-twelfth of yearly premivin
‘l tnstallmems for hazard insnrance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably
,“ > gtimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thergof. Borrower
2 shall not be obligated to make such payments of Funds 1o Lender to the extent that Borrower makes such payments to the holder of
a prior mortgage or deed of trust if such hofder is an institutional {ender,
ILLINOIS-HOME IMPROVEMENT-1/80-FNMA/FHLMC UNIFORM INSTRUMENT

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a Federni or state agency (Including 1ender if Lender is such an institution), Lender shail apply the Funds to puy
sad taxes, asscssments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and compiling said sssessments and bills, unless Lender pays Borrower interest on the Punds and
applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Morigage that interest on the Funds shall be paid to Horrower, and untess such agrecment is made or applicable law requires such
interest to be paid “teader shall not be required 10 pay Borrower any interest or earnings on the Funds., Lender shall give to
Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the purpose for which cach
debit 10 the Funds was ‘nace, The Punds are pledged os additional security for the sums secured by this Morgage.

i the amount of e Funds held by Lender, together with the future monthly instaliments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required o pay suid taxes, assessments,
insurance premiums and ground senty 78 they falt due, such excess shall be, at Borrower's option, either promplly repaid to Borrower
or credited to Borrower on monthty izzaliments of Furds, If the amount of the Funds held by Lender shall not be sufficient to pay
taxces, assessments, insurance premiums und ground rents as they fall due, Borrower shall pay to Lender any amount necessary (o
make up the deficiency in one or more payrments as Lender may tequire,

Upon paymen in full of all sums secwied ¢y this Mortgage, Lender shall promptly refund 1o Borrower any Funds held by
Lender. IF under paragraph 17 hereol the Propeniy-is sold or the Property is otherwise acquired by Lender, Lender shall apply, no
fater than immediately prior to the sale of the Progeiiy or its acquisition by Lender, any Funds held by Lender at the time of
apphcl\tlon as a credit ngmmt the sums secured by thisortgage,

: JCA i ' T8: Uniess applicable lav provides otherwise, alf payments received by Lender under the Note
nnd pm'agmphs { imd 2 hercof shall be applied by Lander first in P yment of amounts payabie ta Leader by Borrower under paragraph
2 hereof, then to interest pnyab!e on the Note, and then 1o the pn..c ‘pat of 1he Nate,

i MORTGAGES AND: TRUBTL CHARGES Li? %97 Borrower shull perform all of Barrower's obligations
under any mortgagc. deed of trust or other sccurlty agreemem ‘with a ien waicii has prlorily over this Mortgage, including Borrower’s
covenants (o make payments when due. Borrower shall pay or cause to be paid sii taxes, assessments aml other charges, fines and
impasitions attributable to the Property which may attain a priority over this Mutigage, and leasehold payments or ground ieats, if
any.

S HAZA ANCE: Borrower shall keep the improvement now existing or hereafier erecied on the Property insured agains!
ioss by t‘m. hmmﬂs inctuded within the term *extended coverage”, and such other hazards(us Londer may require and in such
amounts anct for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject 1o approvel. hy Lender; provided, that
such appraval shail not be unreasonably withheld. All insurance policies and renewals thereof shall be fa = Torm accepiable to Lender
and shatl include a standard Mortgage clause in favor of and in a form acceptuble to Lender, Lender shali ave the right to hold the
policies and renewals thereof, subjeet to the tering of any morigage, deed of trust or other securily agreemen’ Wth a lien which has
priority over this Mortgage. 4

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender muy make proof of foss 0.
if noy made prommly by Borrower,

{f Property is abandoned by Barrower, ot if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Boreawer that the insurance carrier offers 1o sele a claim for insurance benefits, Lender is authorized to collect pd
and apply the inyutance proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured by this )

Morigage.

; : Borruwcr shnll keep the Propcny m good rcpmr nnd shall nm commn wasle or permn' lmpaumcnt o
de!enorntian of the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. 1F this Morgage
is an a unit in 4 condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, urd constituent documents.

*[Estimate
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OTECTION: OF LENDE ARIEY: 1 Borrower fails to perform the covenants and agreements contained in this
Mongagc or if any acuon or pmceedmg 1s commem ed which materially affects Lender’s interest in the Property, then Lender, at
Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys® fees,
and take such action as is necessary to protect Lender’s interest. 1f Lender required mortgage insurance as a condition of making
the loan secured by this Morigage, Borrower shall pay the premiums required to maintain such insurance in effect until such lime
as the requirement for such insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 10 other terms of payment, such
areounts shall be payable upon notice from Lender o Borrower requesting payment thereof, Nothing contained in this paragraph 7
shall require Lender to incur any expense or take any action hereunder.

Lender' shall gwe Borrower nouce prior (o any such mspecuon speclfymg reasonable cause therefor related (o Lender's interest in
the Propeny.

condemnation Dr'othr !'*"mg of the Property, or part thereof, or for conveyanCc in lien of condernnuuon. are hereby assrgncd and
shall he paid to Lender, sebinct to the terms of any morigage, deed of trust or other security agreement with a lien which has priority

over this Mortgage.

IWER: \ AT UBODEER)
rcauon‘of amortization o m‘ﬁ{ms secured v ortgage grantcd by Lender to'any successof in inlerest of Bom)wcr shal!
not operate to release, in any manter, the liahility of the original Borrower and Borrower's successors in interest, Lender shall not
be required to commence proceedings agairat such successor or refuse o extend time for payment or otherwise modify amortization
of the sums secured by this Mortgage by reasor of axy demand made by the original Borrower and Borrower's successors in interest,
Auny forbearance by Lender in exercising any righi or remedy hereunder, or otherwise afforded by applicable law, shall not be a
waiver of or preclude the exercise of any such righi ¢i remedy.

‘ AND.ASSIC ' O NERS; The covennnts and agreements
herein contained shall bmd and'the nghts hercunder shall invre to. the respective successors and nssigns of Lender and Borrower,
subject to the provisions of pacagraph L6 hercof. All covenans o4 agreements of Borrower shall be joimt and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note. {8} is co-signing this Mortgage only to mortgage, grant and
convey that Borrower's interest in the Property to Lender under the terans of shis Mortgage, (b) is not personally liable on the Note
or under this Mortgnge, and (c) agrees that Lender and any other Bortawer ae.ennder may agree to extend, modify, forbear, or make
any other accommodations with regard to the terms of this Mortgage or the Nsic without that Borrower’s consent and without
releasing that Borrower or modifying this Morigage as 1o that Borrower's intereat in e Properly.

12::NOTICE: Except for any notice requnred under applicable law to be given in anziini manner, (a) any notice to Borrower
prowded'for in this Mostgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as p:ovided herein, and (b) any notice
to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as ender may designate by notice
to Borrower as provided herein.  Any notice provided for in this Morigage shall be deemed to have beergiven to Borrower or Lender
when given in the manner designated herein,

GOV 2 SEVERABILITY. The state and local laws applicable to this Mortgage shall be the Liwe of the jurisdiction
in whlch the Prope y is locatcd “'The foregoing sentence shall not limit the appicability of Federal faw to this Mortgage. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Morigage or the Note which can be given effect without the conflicting provislon, and to this end the provisio
of this Mortgage and the Nole are declared to be severable. As used herein, "costs", "expenses®, and "attorneys' fees” include nhl?'o
sums to the extent not prohibited by applicable law or limited herein.

Y. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of execuuort:

\

S REHABLLTY LOAN AC NT. Borrower shat} fulfill all of Borrower's obligalions under any home rehabilitation g
lmpruvemem rcpalr “or olher loan ngrcemem which Borrower enters into with Lender. Lender, at Lendes's option, may require

Horrower to execute and deliver (o Lender, in a form acceptable to Lender, an nssignment of any rights, claims or defenses which
Borrower may have against parties wha supply labor, materials or services in connection with improvements made (o the Property.

*Estimate
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16 TRAN OF THE PROPERTY. If Borrower sells or transfers all or any part of the Property or an Interest therein,
* excl lng (u) the creation of & lien or encumbrance subordinate (o this Mortguge (b) a transfer by devise, descent, or by operation
2 of law upon the death of a joint tenant, or (c) the grant of any leasehold interest of three years or less not containing an option to
C y purchase, Borrower shall cause to be submitted information required by Lender to evaluate the transferee as if a new tosn were belng
{3 made to the transferee. Borrower will continue to be obligated under the Note and this morigage unlesy Lender releases Borrower
% in writing,
E‘ if Lender, on the basis of any information obtained regarding the transferes, reasonably detcrmines that Lender’s security
'3_-? may be impaired, or that there is an unacceptable likelihood of breach of any covenant or agreement in this Mortgage, or if the
7 required information is not submitted, Lender may declare all of the sums secured by this Morigage to be lmmedmtely due and
"“i' payable. If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordence with
paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed or delivered within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such perlod, Lender
may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agrec as follows:

LACE) ON:AEVIBDIRS: EXCEPT AS PROVIDED IN PARAGRAPH 16 HEREOF, UPON BORROWER'S BREACH
OF AN‘( COVE.N -\NT Or ACREEMENT OF BORROWER IN THIS MORTGAGE, INCLUDING THE COVENANTS TO PAY
WHEN DUE ANY SUMS SECURED BY THIS MORTGAGE, LENDER PRIOR TO ACCELERATION SHALL GIVE NOTICE
TO BORROWER AS PROVILEY !N PARAGRAPH 12 HEREOF SPECIFYING: (1) THE BREACH; (2) THE ACTION
REQUIRED TO CURE SUCH BREACH, (3) A DATE, NOT LESS THAN 10 DAYS FROM THE DATE THE NOTICE IS
MAILED TO BORROWER, BY WHICH -SUCH BREACH MUST BE CURED; AND (4) THAT FAILURE TO CURE SUCH
BREACH ON OR BEFORE THE DATE SPLZCIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF THE SUMS
SECURED BY THIS MORTGAGE, FORECLCSURE BY JUDICIAL PROCEEDING, AND SALE OF THE PROPERTY. THE
NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND THE
RIGHT TO ASSERT IN THE FORECLOSURE PROCEEDING THE NONEXISTENCE OF A DEFAULT OR ANY OTHER
DEFENSE OF BORROWER TO ACCELERATION ANY "ORECLOSURE. IF THE BREACH IS NOT CURED ON OR BEFORE
THE DATE SPECIFIED IN THE NOTICE, LENDER, AT LENDER'S OPTION, MAY DECLARE ALL OF THE SUMS
SECURED BY THIS MORTGAGE TO BE IMMEDIATELY DUEAND PAYABLE WITHOUT FURTHER DEMAND AND MAY
FORECLOSE THIS MORTGAGE BY JUDICIAL PROCEEDIN/G. \ LENDER SHALL RE ENTITLED TO COLLECT IN SUCH
PROCEEDING ALL EXPENSES OF FORECLOSURE, INCLULIWG, BUT NOT LIMITED TO, REASONABLE ATTORNEYS'
FEES AND COSTS OF DOCUMENTARY EVIDENCE, ABSTRACYS £ND TITLE REPORTS.

4. BORROWER'S RIGHT TO REINSTATE: Notwithstanding Lender's :cceleration of the sums secured by this Mortgage due
to Bom)wer s breuch ‘Borrower shall have the rlghl to have any proceedings begun by Lender to enforce this Mortgage discontinued
at any time prior to entry of a judgment enforcing this Mortgage if: () Borrowei pave Lender all sums which would be then due
under this Morigage and the Note had nio acceleration eccurred; (b) Borrower cures all arcarhes of any other covenants or agreements
of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable expenses incurrc4-bv Lender in enforcing the covenants
and agreements of Borrower contained in this Mortgage, and in enforcing Lender’s remed.es @ provided in paragraph 17 hereof,
including, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes such action us Lendar may reasonably require to
assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's obligation to pay.the sums secured by this
Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and th cliigations secured hereby
shall remain in full force and effect as if no acceleration oceurred,

: i€ NT O RENTS:A MENT OFRECRIVER: As additional security hereunder, Bonower hereby assigns
to l.emicr the renls of the Propcrly. provlded that Burrower shall” prior 16 acceleration under paragraph 17 hereof or abandonment
of the Property, have the right te collect and retain such rents as they become due and payable,

Upon acceleration wnd=¢ paragraph 17 hereof o abandonment of the Property, Lender shail be entitled to have 2 receiver
appointed by a court to enter upon, take possesslon of and manage the Property and to collect the rents of the Property including those &3
pust due. All rents collected by the receiver shall be npphed first to payment of the costs of management of the Propcny angd
collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable atiorneys’ fees, and
then to the sums secured by this Mongage. The receiver shall be liable to account only for those rents actuslly received.

201 FREEASE: Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borruwcr Borrower shall pay all costs of recordation, if any.

YZZTT99E

kD); Borrower hereby waives all right of homestead exemption in the Propenty.

*Estimatc
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AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

" Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with & lien which has priority

gover this Mortguge to give INolice to Lender, at Lender’s address set forth on page one of this Mortgage, of any default under the
supcnor encumbrance and af any sule or other foreclosure action.

: Jr IN-WITNESS WH!?REOF Borrower has executed this Mortgage.
\ o

(x/t;,/f%c’ r._Z/ 8230

; LORETTA WALSH

-Bortower

I
STATE OF ILLINOIS CCk

-

County ss:
I, THE UMIF‘HGM;‘!.D » & Notary Public in and for said county and siate, do hereby certify that
OPrTTA  WHLSH ¢ (L Cleiy’

personally known to me to be the same person(s) whoﬁrﬁrﬂs) (S subscribed to the foregoing
instrument, appearcd bef~ri: me this day In person, and acknswicdged that 2he signed and delivered the said
instrament as 1€Q _ __ free voluntary act, for the uses and purposes therein set forth,

Given under my Land and official seal, this 52: wP day of = )U(JIbT / qq ‘(5’

My Commission expiries: @?WVJW
Nmary Pubtic

“OFFICIAL SEAL"
KRISTIAN RONNING
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES MA3. 28, 2000

(Space Below This Line Reserved For Lender and Recorder)

AL SIS

Page S of § DPS 838




~ UNOFFICIAL COPY




3 - UNOFFICIAL COPY

COUNTY: cook
TAX NUMBER: 25-07-321-018-0000
LEGAL DESCRIPTION:

LOT 12 IN BLOCK 2 IN BOARD OF TRADE SUBDIVISION NUMBER 1, BEING THE ERAST 1/2 OF THE
SOUTHEAST 1/4 OF THE SOUTHWEST 1/4, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.
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