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THIS OPEN-END MORTGAGE ("Security Instrument) i riven on AUGUST 6 , 1996 . The
morgagor is _ RONALD A KACHNOWSKI AND LINDA i¢ KACHNOWSKI, AS JOINT TENANTS (*‘Bommower’),

{indicale marilel siakuy)
This Security Instrumert is given lo Amarican General Finance, tnc., whic is arganized and existing under the laws of Delaware, and whose
addressis 7245 W 87th STREET, BRIDGEVIEW, llllnol%Landg‘).Bomwaf mR%incu:
FIVE, THOUSAND TH

indebtadness fo Lener in amounts fluctuating from tme to tima up lo Lie ’),r*ncigal sun of
HUNDRED THIRT'! SIX DOLLARS & 98/100's _ (US§_25,3%0,38 ), which amaunt constituies the maximiim
amount af unpald loan indebledness, exclusive of interest, thereon, which is secursd under Ihis Security instrument, This dabt s evidencad by
Borrower's Revolving Line of Credit Agroement and Disclosure Statement dated the 2iie date.as this Security Instrument (*Note®), which providas
for monthly payments with the full debt, i not paid earfier, due and payable as provided in tha Noia., This Security Instrument sacures to Lender: {a)
the repayment of the debt evidenced by the Note, with intares), and 2!l renewals, extensions an7 modifications; () the gayment of all other sums,
wilh Interest, advancad under paragragh 7 to prolect the securily of ihis Socurity Instrument; (¢) % perlormance of Borrower's covenants and
agraements under this Security Instrument and the Note; and (d) the unpaid balances of loan acvar.as made after thie Secunty Instrument Is
dolivered lo the recurder for record. For this purpose, Borrower does hereby morigage, wamant, g ant and convey lo Lender with mortgage
covenants, to sec&&a payment of the foregoing Indebledness of Bomawaer from time to time, the foYowing described property located in
Couny, inols.

SUBDIVISION OF THE SCUTHWEST 1/4 (EXCEPT THE SOUTH 107 FEET THERFOF) OF THE
SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACOORDING TO THE PLAT THEREOF RECORCED RECORDED APRIL 12,
1944 AS DOCUMENT 13263357, IN COOK COUNTY, ILLINOIS,

LOT 66 (EXCE?T THE EAST 1/2) IN FREDERICK H BARTLETT'S QAK PARK AVENUE IalwiS, A Ibq%

ALSO KNOWN 2S: 7805 S OAK PARK AVE, BURBANK, IL 60459

PIN #19-30-415-017-000

Prior Instrument Ruference: Volume , Page J
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TOGETHER WITH all the Improvements now or hereafler erected on the properly, and all easements, rights, aﬁurtanmm. rents, roy ikies;
mineral, oil and gas rights and profits, wator rights and stock and all fixtures r ow or hereaftar a part of the property. All replace nents and adcitions
shall also ba covered dy this Security Inetrument. All of the foragolng is rafarred to in this Sacurity instrument as the *Property.” ..

BORROWER COVENANTS that Borrower is lawfully seised of the estate hareby conveyed and has the right to morigage, grant and convey the
Prparty, and that the Property is unencumbered, except for encumbrancas of record, Borrowar covenants that Borrowes warmints and wil defend
yenerally the titte to the Property against all claims and demands, subject to any encumbrances of record,

COVENANTS, Bomower and Lender covenant and agree as foliows:
1. I:mnom of Principal and Inerest; Prepayment and Late charges. Borrower shall romptly pay when du: the principal of and intsisst on the

nced by the Note and any prepayment and iate charges due under the Note.
2. Funds for Taxes and Insurance. At the request of Lender, Bommower shall bagin making monthly payments into an escrow account for the

payment of yearly taxes, insurance and other yearly charges imposed upon the Property.
9. Apptication of Pahxm:lnts. Uniess applicable law provides otherwise, all payments received by Lander under paragraphs 1 and 2 shall be
he Note,

1 .

4. Chiuges; Liens, Borrower shall pay ail {axes, assessmants, charges, fines and impositins atiributable to the Property which may attain priority

 over thia Security Insirumss; and leasehold payments or ground rents, i any. Botrows shall prompdly fumish b Lander afl noBioas of mounts to b

JeL11355

pald under this paragtapn,  Remower makes these paymants directly, Borrawer shall promptly fumish bo Lender recaipts evidencing the payments.

Borrower shall promptiy ule~iwirge any lisn which has priarity avar this Security instrument unless Borower: () egrees in wiitng to ihe payment
of the obligation secured by the Ye*. In @ manner acce to Lender, (b) contests In good faith the lien by, or defends agains e ment of the
ilen In, lagal proceadings which 1. Lender’s apinion operala to prevent the erforcament of the lien of forfetture of any part of the Proparty; or (¢}
sacures from the holder of the llan an A mament satistactory lo Lender subordinating the fien to this Security instrument. ¥ Larder debirmines that
any pari of the Proreﬂx te subjoct to & kan wiich may attain priority ovar this Security instrument, Lender may give Bormower & rotice identilying the
lfen. Bosrowar shal! satisly the lien o take una.<i more of the actions set forth above within 10 daye of the giving of notice.

S. Hazard insurance. Bomrower shall keep the impeovements now existing o hereafter erected on the Property insured npainst loss by fire,
hazards included within the term “extended coveruge' and any other hazards for which Lender raquires insurance, This insurance shal be
malntained in the amourts and for the periods that Larder requires. The insurance carrier providing the insurance shafl be chosen by Borrower
subject lo Lender's approval which shall not be unreasor.shiy withheld,

All insurance palicies and renewals shall be acceptable ioLexder and shall include a standard mo: clause. Lender shall have the dﬁn to
hold the policiaa and renewals. If Lender requires, Borrower shail yrumptly give to Lendar all recaipts of paid premiums and renawal nolices. in the
g\;em of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lander may make proct of iosa i noi made promply by

rrower.

Unless Lender and Borrower otharwise agrea in writing, insurance prucesds shall be applied to restoration of repair of the Property damaged, i
the restoration or repair Ia economically feasible and Lender's securlty Is et ssened. # the rastoration or repaif is not acon b of
Lander's sectrfty would be lessened, the insurance proceeds shall be applied 1 sums sactired by this Security Instrument, whethar or not {hen
due. with any excess pald o Bomower. Hf Bomowar abandons the Property, or d=es not answer within 30 days & notice frum Lander that the
Insurance carrier has offerad ko settie a claim, then Lender may collect the insurance oreeds, Landar may usa the proceeds to -epair of restorv the
Froperty o lo pay sums sacured by this Securfty Note whether or ot then due. The 35-aay pe-id will begin when the notice Is givan.

Unlasa tha Note provides atharwiss, any application of procaeds to principal shall not exiand o'postpone the due data of the monthly payments
raferred to in paragraphs 1 and 2 ot change ﬂnepamnuni of the payment. H under paragraph 18 ‘v, r[:opeﬂy is acquired by Lendar, Bomammigm
1z any insurance policies and procesds resulting from damage to the Property priar to the acquishion % pass to Lender to the extant of the sums
secured by this Security Instrument Immediately prior to the acquisition,

8. Prasarvation and Maintanance of Property; Leasaholds. Barrower shall not destroy, damx:lor substrHally change the Prom, allow the
Property fo deteriorste or commit wasto. ¥ this Securtty instrument is on a leasehold, Borower shall comply with e provisions of the lease, and i
Borrower acquires fes title to tha Property, the leasshold and fee title shall not merge unless Lender agreas to the merrar.in writing.

7. Protaction of Lender's Rights in the Property; Mortgage Insurance. f Borrower fails to parform the covenants ara #;teiner ts contained in this
Securtty instrument, or there s a lagal procoeding that may significantly affect Lender's’s rights in the Property (suchasin md‘rﬁoin t :
probala, for condemnation or to enforce laws or regulations), then Lendar may do and pay for whatever Is necessary 12 p-asct the vikie af the

toperty and Lender's rights in the Property, Lender's actions may include paying any sums secured by a llen which has &"mkr over this Security
Instrument, appearing In coun, pammmnabie altomsys' fees i and as perritted by applicable law, and entering on the Prope ty fo make repais.
Althaugh Lander may lake action under this paragraph 7, Lander does net haye to do so,

Any amounts disburaad by Lender under this pamagraph 7 shall become aduitional debt of Borower secured by this Instrumerd, Unless
Borrower and Lender agrea (v other terms of paymsrﬂ. thesa ameunts shall baar interast from the date of disbursement at the Note rate aixd shall be
payable, with intarest, upon notice from Lender to Borrowet requesting payment,

It Lender required mortgage insuranse as a condition of making the loan secured by this Security Instrument, Borrowar shall pay the pramiums
required 1o maintain the insurance in uffect until such time as the requirement for the insurance terminates in accordance with Borrower's and
Lender's writien agreement or applicabl {aw.

8, Inspection. Lender or its agant mey meke reasonable entries upon and inspections of the Propatty, Lender shall give Benower notics at te
time of or prior to an inspection specifying reasonable cause for the inspection. Py e

9. Condernnation, The proceeds of any award or ciaim for damages, direct or consequanilal, In connection with any condemnation cf other taking
of any part of the Property, or for convayance in fieu of candemnation, are hereby assigned and shall be paid to Lender.

In the avan of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securlty instrument, whether or not then
due, with any excess paid to Borrawer. In the event of a partial taking of the Property, unless Bomowsr and Lender otherwiee agjren in wrriting, the
sums securod by this ecuﬂ%lnsbumenl shall be reduced by the amount of the procesda muttiplied by the foflewing fractions: (a) fhe total amount of
g:!e gkrjn:z sg:ured immediately betors the teking, divided by (b) the fair market value of the Property immediatly before the taking, Any balancs shall

o Borrawer.




N UNOFFICIAL COPY

£} Mthe Property ts sbandoned by Bomrawer, or i, ater notice by Lender 1o Borrawer that the condemnor offers to make an award or sattie a claim for
{ damages, Borowar lails to respond to Lender within 30 days after the dale the notice is (ﬁlven. Lendar is authorized to collact and apply the

¢ proceeds, a s apton, efther to restoration or repalr f the Properly or lo e sums sacured by this Security Instrument whethor or not then due.

i Unless the Nole rovides otherwise, any appiication of praceeds to principal shall nat oparate o release the llabiiy of the original refarred to in
’ parag hs 1 and 2 1 change the amount of such payments.
2. 1. Bonower Not Released; Forbearance By Lander Not a Walver, Extenslon of the time for Yment or modification of amortization of the sums
“Jsacured by this Saoi ity instrumant granted by Lender lo any sutcessat In interest of Borrower shall niot operate to refeass the fahifity of ths original
gﬂomwet or Botrown’s succassors in interest. Lender shall not be raquired to commence proceedings against any succossor in Inleresi of refuse lo
{-extend for pagman! st otherwise modiy amortization of the sums sacured by this Security Instrument by reason b{ 277 demand made by the ariginal
-Wnnn;.ver (fn oﬁu;nr‘s suzfat;ssm in interest. Any forboarance by Lender in exarcising any right or remedy shall nol be a waive of or preciuda the

exarcise of any right or remedy.

11, Successors .nd Assigns Baund; Joint and Several Liablity; Co-signars. The covananis and agreaments of this Securtty instrument shall bind
and banafit the suc essars and assigns of Lender and Barrower, sublect to the provisions ol paragraph 16, Borrowet's covenanis and agreements
shall bo joint and everal. Any Borrowet who co-signs this Securlty Instrument but does not execute the Nole: (g) Is co-signing this Security
Instrumant only to morgage, grant and convey that Borrawer's inteteat in tha Property under the terms of this Socurlty instrument; t) is not
parsonally obiigatei! to 0y the sums secured by this Security instrumant; and (c) agrees that Lender and an other Bomower may agree to exend
modily, forbear o nizke 2y accommodatiors with regard to the tems of this Securliy Instrumant or the Nota without that Bomower's consert,

12. Loan Charg:s. If #ie loan secured by this Security Instrument (s subject to a law which safs maximum lean charges, and that law is finalty
Interptsted 5o thak 'he inlerast r.other loan charges collectd or to be collected in connaction with tha loan exceod the permitted limits, then: {a) Any
such Joan charge shal be rertuced by the amount nacessary to reduce the charga lo the permitted limt; and () any suma already collected from
Borrower which excarded permited imits will be refunded lo Bomower. Lender may choose to make this refund by reducing the principal owed
under the Note or ty raking 2 direct 7ayrant lo Bomowss,

13, Notices, An/ rotice to Borrower pruvided in this Securly Instrument shall be given by delivaring it or by malling it by first class mail uniess
applicable law rej Nras use of another-emod. The notice shall be diected to the Proparty Address or any clher aridrags Bomower designaies by
notice to Landar. A ny nalice 1o Lander shall bs gfren. by first ciass mall lo Lender's address slaled herein or any other address Lender designates by
noﬁcﬁz:g iBotfr‘rimmu. Any Rotioe providad for in mis Security Instrument shal) be deemed lo have besn given lo Borrower or Lender when given as
o n this pa 2graph,

14, Gaveming .au?v; averability, This Security fnsiument shiall be governed by federal law of the jurisdiction in which the Properly le lgcated. In
Ihe event that any provision of clause of this Security Insmmiant or the Nole confticts with applicable faw, such corflict shalt nol affect other

visions of this Sicurity Instrument or the Note which can Le v affact without the conflicting provision. To this and the provisions of this Secury
nstrument and tha Note are declared to be sevarable. _

15, Borrowar’s (’opy. Baitower shall be given one conformad copy o1 19 Note and of this Security instrument.

18, Transfer ol :he Propery or a Beneficlal Interast in Borrower, i all or.any part of the Property or any Interas! in It Is sold or fransferred (or, #
benficlal Interest in Borower is Sokd or translarred and Bamower i nof 4 pubiral parsan) without Lender's prior writien consent, Lender may, al ita
ortlon. raquite iminediate payment in full of alf sums sacured by this Security In<irumant. However, this option shafl nol bo exercised it the exarcise
of this option by Linder is prohibited by federal law as of the dala of this Secunty ims.niment,

f Lendet exetcises this option, lender ehall give Borrower notice of accelaration: The notice shall provide a paried of not less than 30 days from
the date the neticu s delivered or malled within which Bomowe: must par all sums ee ured by this Securlty instrument. f Borrower falls fo pay these
;ums prior 1o the uxpiration of this pariod, Lender may lnvaka any remadles permited by this Sacurity Insiument without further notice or demand on

vitowar,

17, Barrower's Right lo Relnstate. To the extent required by applicable law, Barrower may iisve the right to have enforcement of this Seourity
Instrument discar tinua, Upon reinstatament by Bomower, this Security Instrument and the obligaiieria #ocured thoreby shall remain fully effective as
if no accelaration had occurrsd,

18, Accoleratian; Remadies. Except as provided In %aﬂreuag 18, if Bamower 1s in default dug lo the o5camence of any of the events of defaul
provided In the ‘DEFAULT; TERMINATION AND ACCELERATION BY LENDER' provision of the wle, Landet ehall give Barrower notice
specifying: (a) the defautt; (b the action required to cure the defaul; (03 n date, not lass ihan 90 days from the date the natice Is given to Barowar,
by which the default must be cured (ynless & court having'l]uﬂsd!clion ot a foraclosure procaadln? invoiving the Prupe:y: shall have made an OXIO88, ‘
writtan finding that Bomower has exercised Borrawar's right 1o relnslate within the five (5) years immediately precediry * finding, n which casa the o -
cure period shall extand for only 30 days); and (d) that fajlue fo cure the default an or before the date ;podﬁed in the notice may resut InG,'E
acceleration of the sums secured by this Securtly instrument, foreclosura by Judicial proceeding and sale of the Property. I e catault s not cured an ¢
or befare the date specified in the notice, Lander at its option may requite immediate memam In full of all sums sacured by this Secunty instrument 1*
without further demand and mady foraclose this Securlty Instrument by judicial proceeding. Lander shali be entitied o coflact all expenses Incurred In b
p:;aulng !h? ﬁem;ms provided in this paragraph 18, inciuding, but not limited to, reasonable atiomeys' fees i and as permitted by applicable law {2
and cosls of iftle evidence.

19, Lander In Possession; Assignment of Rents, Upon acceleation under paragraph 18 or abandonmant of tho Praperty, Lender (by }udh:iaﬂy N
appolnted receiver) shall be entitied lo enter upon, lake possessian of and mnna?a @ Praparty and to collect the rents of the Property includi
thase past due. Any rents collected by Lender or the recaiver shall be applisd fire! lo payment of the costs of managament ol the Property &
collaction of rents, including, but not limited 1o, recelver's fees, premiums on receivar's bonds and reasonable atiomeys' faes if and as permitied by
appicable law, and then to the sums secured by thia Sectiily instrument, Nothing heraln contained ahall be construed as constituting Lander a
'mongaFFe in possession,” unigss Lander shall have antered int and shall remain in actual passession of the Proparty.

20. Halease. Upon payment of all sums secured by this ecury Instrument, Lender shall discharge this Security instrument, Barrawer shall pay
any recordatiut costs but shall nol be reqiulred lo pay any otier char?es.

21, Advances 1o Protact Security. This Security Instrumant shalf sacure the unpaid balance of advances mads by Lender, with respeci to the
Praperty, o the payment of taxes, assessments, insurance premiums and costs incurred for the protection of the Praperty.
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BY SIGNING BELOW, Berower accapls and agreas to the

terms and covenants contained in this Security Instrument and expressty raler;ses and
waiven Bamower's right of homestead in the Property. By signing below, LINDA KACHNCWSKI  the spouse of Borro ¥er, hau
alsa axacuted this instrument solely for the pumosa of morigaging and releasirg (and does hereby sa ralease and mortgage)
fights of hemestead in the property.

@l of suck «pouse’s

27 A

Bomowar  RONALD A KACHNOWSKI

/ .
. [ /éwfmd o)
(print or type name below e} MARY ANN MALIK

Bomowar LINDA R KACHNOWSKI

.

Witnasses:

STATE OF ILLINOIS, COUNTY OF () Q00K

.58

JENNIFER SPIEWAK

, @ Notary Public in and for saki County and State, do heraby certity that
RONALD A KACHNOWSKI AND LINDA K-XACHNOWSKI, AS JOINT TENANTS
(f acknowledged by wils, &2+ ¥ as husband, add *his wile' eiler whe's name)

personally known lo me to be the same parsan_S_ whose nameS_ . subscribed Io the foregoing instrument, appesred berore me this_& 1
dayaf AUGUST

instrument as _ their

1996 in pareza, and acknowledged that_the ¥ signed and delivered the said
free and voluntary act, fore wses and purposes therein st forth.
{hisftheie}

@iven urdar my hand and officiat seal this 6L _ day of _ AUGUST

_ AD. 1996
{sEAL} ) Nw.-ﬁ}g:lagr‘:{?:afw J";é ) v
My Commiasion expire}: JE?;:J{FER SREWAK 8 Q.mns-_h-mﬁ A2pLLad,
Public, Sieto of HAECH Notary Public
— R Expres: B30 .
Mmymﬁra\.vuwwm“
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