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PALL GIBSON, 4Pt @R TN AND MARY & GIEION,
TE'\A\T!‘

The mongagor 14
L ASJOINT

¥ l‘\d&\nc\.n& am:Q \’D&
1*Borrawer™h This Sovunty Invoumenl s given 1o

LONG BEACH MR TGAGE COMPANY

whi_h v arganized and groting vodee ihe lawt of theZasie of D-laware
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Clendet”s Borrewer o o8 Leader the principal s of

Dollans U > 3 IR.000 L0 L
This debt % evulemsed By Mosrower's me dated the dme dale 20 1ho Secunty trstrament { Note® ), which provides for
moaiddy pay menie, Wk the fuld debt, i ot pasd carlier, due and payabls ca dalarch L, We
Phu Sesunny Insirutoent sevures 1o Lender: (20 vhe wpas ment of the detd e wdencod by the Note, with interest, anad all renew ah
cutavons and mudification: bl e Note, b1 the poment of a1l other sury, wath mterest, advanced under paragraph 7 to
prowt the wounty of thiy Secuniy Intiuoent, and (o) the performance of Bom-v ¢t ycovenants and agicenerity under thiv
Secutity Tnstrument and the Sote For th purpone, Borrower dous hereoy monpag(. gty | aml consey o Leader the foliowing
dewhbed propeny heatel COOK County, 1tinoiy:

LEGAL DESUCRIPTHION ATTACHED UERETO ANMD MADE A PART HEREDF
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1 FOLLVHER WITH all 1he umpronesnenit tara ar Meroalicd erocted of the STOPEETY, and all fawemenid. appunictances, and
spfirrires oow or herealier a part oo the propern A replacementy and additions shabl alwo ke covered by (his Secunty
by leatroonent Al ol the foropowg v lerred 1o 4n this Secutity tnvirument a8 the S eToperty

BORROUWER COVENANTS Ui Borrowsr i1 Jaw fally scised of the esupc bersly crnve) e and has the right te mongage,

S ) coun £y ahe Propents and hat the Propeny is unencumbered, creept for cnvumbtances of record. BOrtower wattann
;e wall defend ceneriils the title w the Propeny gy all clams ang demands, subject (@ any erncumbrarnes of record.
- THIS SECLLITY INSTRUNMENT combunes umiform covenants jfor aations! use and my-uniform covenants with 1imited
rartations by jurisZiction ba comitinuie 3 uniform secunity NS rumen coverag eal plopenty

UNIFORM CUS ENANTYS Borrow or and Lemdee covenant and I 34 ollows:

1. Paynent o S vipnl swd Interest; Prepuimmnt and Late Charges. Botrower shall peopaty Pa3y when due the
princapal of amd et s s debu o wdercod by the Nowe and any prepayment and late charges due under the Nowe.

2. Fands for Tazce acd lesurance, Subject 1o applicable Law ©F 10 3 ¥3I00En Waivet by Lendes. Borrower thatl pay to
Vender on the day monthly protmonty ace dus umder the Nots, until the Note is naid in full. 2 sum " Funds™) fos: fa) vearly laves
A wmaewanrats wbhsh ran a2 Shotry uwes 1t Sexumy imtrume e 22 a iren on the Proporty. (M) yearly tcaschoid payeents
of srrumd rrney om the Broneny, (Baay; ich »early harard ar propeny wisurance premiums; édy yedrly flood ivturasce premitms,
soamn s tey Meadly mRnzage insurake Sremiema. o any . and (N any sunn payable by Rortow et 1o Lender, 1n acvordance with
the proviuons of parag sl 8, 1o 20w of Lo peas taent of AxrtgIge wnarane premiwns. These irems are called "Esvrow licoa, *
Lamdc? mhay, 3 any Lae. wwilest apd BOd Funds ia an 3amount oot 10 enceed ihe mawmum wmount 3 ender for a federally
relaol codeags loan may reguire for Berracs 'y ewrow soount under the foderal Rea! Eswae Scuifement Procedures Act of
POT3 ; smended from witae o e, 12 U L CL Section 2600 et ied 1"RESPAT), unleas anothrr 3w thae applics to "o | ands
U g besser sonual oo, Lender may. &t s time, coloot and hold Funds in an ADOU G B2 cicoed the lewver arpount.
Lot ray esiinate the amowcl of Funds duc o she hasts of curnT dais and reasonadle ertiqiaies of capendrtures of Riture
Ewrow Lenin O vifCrwing an accontan e with appiival Ir/izw .

Toe Furds jhali be held 1n an insttunon wno's deposils afe rmsred by a fonderat arency. instrumemalay, o1 cntry
toclading Lender, of Lendet o sash an matitieiion) of 11 any Foterd Honxe Loan Rank f.exmder vhalt apply the Funds (o pay the
Esrow ptema. Lennder may ms chargy Barrowes for holdir'g and appiyang the Funds, annuaty aratyzing the sscrow accuum, or
wetitring e Eaiceaw Drems, uaicw Lender pays fortower iraseea on vie Funds and applicabilc {aw permat Lender to make suof
* charge. Huwever, Lender mus reguire Borrpwer 10 fray acis- A chage for an independ ot real evatc Lax reporting ser e
uved b Lemdt an conooutum waith Gy ‘oan. uniess applicasl] bw provides otherwise. Unless an apteement i3 1aade or
apracahic aw reguites 1aterest a be pant, Lesder shall aor e g 1o pay Borros vy any (Ateresl o carmings on the Funds.
Burrewer and 1emder inay aghe oo writing, howeser, that mieress b3’ e paid on the Funds. Lender shall give o Bopower,
» oul fharpe, an asnnal accouruag of he Funds, showing credut add debits 1o the Fungy and the purpowe fan whach cacht
eIt W the Funds wa1 rade The Fumds asre Pledged as 2ddinenal seeusity for all 1ums secured by i Sevuriy instrumend.

U othe Fumds Beid by Lemier cicond the anwounis permticd 10 b held by gmlcable law, Lerater dhall account 1o Baoarom et
for the eitena Funds i moonzame aith the requircments of applicable faw. § the 7emount of the Funds beld by Leader a1 any
BmE 18 B0t Nzt t Py U Escroew lierns when dus, Lender ™Iy W0 polify Zoricraer in w noang. amd, v suth case Boffower
whall pay 1o Lendar e amount necoutary to make up the deflciency. Botrower Vo) make p ihe deficiency in o mosre than
th edve mongb Iy Ty R, w Londer's sobe discretion.

LUpean pas ment an full of all surw secured by this Secyrity lnatrumens, Lenter _Gsll prompsly refund 1o Botrowmer any
Funds beld Iy Lender. 16, umsct paragraph 1. Lender shall acquire or scll the Propeny, Lender, prior n the acquisition or salc
of e Propery. shal! appls asy Funds beid by Lender as the 1ume of acguisition or tale as. 2 chodie kgaunst the sums secured by
g Secynty fRruen:

3. Applicatius. of Payments. Unfess apalicadic law pros ules ocberwice, all pasments recciiod by Lender ander paagtaphs
Y oand 2 ahall e oappled: fira, ueoany prepay oot charges due undet the Note, second, to aynadunts £y able under paragraph 2;
thund. fo ihterest due. it (o poiscipal due; and last, o any late charges due under the Note,

4. Charges; i dcom. Bononer vl pay all 1anes. siscrenents, chargrs, [ines &) impaositions stz praabic 1o (he Propeny
whsch tay atiuun prworey ingr they Security Insteutent, aexd lzanetold pryimenis of grousd 1mow. if 20y, Romower whall pay
thest chligarons o the mumner Movuded in paragraph 2. or if no paid i tha -nanner. Bortower wkal’ pay a0 on viree directly
I the peftoe Swed pay mwend. Brrrower anstl Promply furmid 1o Lender all potiors oF aanwants 10 be Peid Lot thas paragraph.
12 Borrowes makes these Fay menity dinvctly, Borrowrer shall pro.mpity furmith o Lend @ reveipts evidencing the PRYIDETIS .

Bormewcer all prompady Sicharpe any 1sen which has priosnity over this Security lastrumens unless Porrow e (a) agroes i
®HURE 1D e Pavraen: of e oblipation secured by the lien in 2 manner scceprable 1o Lender; 1b) contests in good faith e Tien
by ur Ocie Wl aga. m entercement of the lisa in, Jegal precendings which in the Lendec's opinion operae to prevent the
saforeenent of W lien. 07 (gl secure fram the holder of the lico an sgreemens anislactory 1o Leader ubondinating e ten 1o
this Seconity Tastrumens. (€ Lender derermines that any pant of the Propenty is subject e a lien which may attain priority over
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this Sevuriy lovtrument, bendet thay give Bottower a nutice wenifyiig the len. Bortouer shatl s2zisfy the hien or take one or

&, tazand or Propesty Invurgace. Horto s shall keep the Hmproverients now Cuist ag of hereaiter erected on the
Projerty intured 2ganst Joss by fir,, hasardy incleded within (he teem “cetendad corerage” 373 any other harards, including

‘i flocds a¢ Thamdiag, for which Lendsr maquites insarance. This irsurance tha'l be naintained in the ansaunty and for the penedt
L) (hat bender requates. The imurancc arnet providing the tsurance shall Le chosen by Botrov er winiet lo Lender + approval

shnh shall pot be unrcawnably wikheld 1 Bosrower Taits (o MSIRWLY QUAVETIEE descnbad ove, Lender may, at Lendet's
optwin, vblai CAERIGE tar Lrutedt Lamwlet’s Bights 30 the Prupesy 1 acurdanse with paragraph 7

Al irursnee polies and renewals shll be adceplable o Lender nd shall include 2 wamiad morigage clause Lender
\hall have the rght 10 huld the policies and renewals §f Lerder requires, Borrower shall prons dy give 10 Lender all coceipts of
Jax! premums and reaewal potrs, Tn the €vent of fosy, Banewer shall (e pIOMPL SOLKE 10 'he Losutine cartier an Lendee.
Lriaber may mabe proof of {0ss if not made prompily by Borrower

Lrlesy Lender ud Bostuwer otherease agree in wriling, inturance proceeds thal} he apphed W resiotama of repair of the
Progeety gamaped. il e eesoration of repair i somomically feanble and Lender's security 1 net lesiened. 11 the restoralion of
mpur i pa enomitally feauhls or fender’s secutily would be lessened the insusance provueds shail be applied fo the uni
sxured by ol Sevuniy instument, whether v nid then due, witd anyg 2teesy pad to Barrower. I Burrowey abandons the
Pragesty, of oes Pt anvaer within %7 d2)3 3 watice from Laader that \he (nsurance carnet [y offered 1o seitle 3 clam, then
Lender muy WothCt e amsutane procecds. 1emler may v the progeeds ta repait of resiare the Propetty of 10 pay fums
scured by thus Secunty (strument, whethet of ot then due. The 30-day penod will begin when the patice 18 grven.

Unlest Lendet ard Boiuser othenkiie agree in witiag. iy spplication of proceeds w priscipa? shall not cutend or
postpone the due dae ul (b menibly payments referted 10 sn pangfaphe | ard 1 or change the 2mount of the payments. I
unoer paragraph 1) hs Propaiess sequited by Lender, Borruwee's ght 10 any insuraace polizics and praceeds restaning from
damuage 1o the Prapetty prior 16 the acauisition shal! pass 1o Lender 10 the eatent of the yums sacured by thu Securily Instrament
Lamadiaiely price 10 the Kquie ter

8. Occupancs, Preservation, Mant nece and Protecilon af 1he Property; Borrowe:'s Loan Application: 1 cwnehalds,
Rormorwer shal! oceupy. establuh, ad we the Property Burrower's pruxipal residence withvy ity days ahet the srecvron o
thi Secutity Inatrusbent and shall continue 1o 7aeuyy the Propeny as Borter's princepal residence for Bl least pne yraf afer
the date of cccupanry. uniess Leadzy othel®) € Aoy ih WINRE, whxE censent shall not by unreasonably withheld, of unless
culenuating circumstaives wus which are beyon’ Boronet's coniel. Barrower thall ot deatroy, darage o impair the
Propenty, allow the Prigwim w Seteriale, of comein warte on the Propenty. Borrower hall be in default AF any forfeiture
xcnon of preterding, whether st of crmannal, iv befun iat in Lendet™s good faith judgment could rezuli in forfriure of the
Property of oiherw v muatertally impast the lien crsated by Zoia Secutity lnstrument or Lendet’s security intetest. Hormwer may
cure wch 2 defauli and 1einviae, as proveded i paragraph 180 tniezusing the action or procerding 1o be dimissed with 8 nling
wat. n Lerder's noud tanh deteetranation, prechades forfensre <f 1he Borrowet's snierest in the Property or other matesial
impainnent of the licn xreated by this Security Instrutuent of-tander’s sounfy inieresl. Botrower shall alsa be i default af
Bacrgwet, diurng the boas spphication prxeny, gave naatenally fale of fuaru e inforpation or slatemetdy 10 Lendet (or failed
to provide Lesder with any muteriy \notmaliun} (n connextion with th lain eidencey by 1be Noic, ineluding, s et timited
o, FEPIEWMON, ConCerti Ag Burruw '8 avcupanm. of the sapenty at 2 pocinal rendence 1Y this Securily Invrument 13 00 3
Teaseduld, Borrower shall connply wih Jb the prosvtiiem of the lease. 1f (o iwer sy res Toe title 10 the Prepernty. the
teasehold apd the fee tiie saall not arige unless Lender aprees (o the matger in wriiny.

1. Protecibun nl Lender's Rights n the Pruperyy . 1 Borrowst fatly 1o perforp/-2-sonensnly s agreements contained in
this Scgunty trument. of ihee is 3 tegal proceading that may nigaificamily affect 1 ender’s nghts in the Property (such a1 3
proceeding i bankrupiey, prohae, fot condemnation of forfeiure of 10 enfars laws of reulations), theo Lendes ray do and
ey for whalgrer 1 necenany 10 pioat the value of the Projenty and Leuder's rights inihe Bp=ny. Lender’s actions mey
inciude payirg miy s setured by v Lww which hay paatity oser this Secunty bistrune d, ap caning in coun, paying
reasmnatle Mioroeyy foer and civening an the Property Lo mabe fepairs. Although Lender may woke <2t uhder this paragraph
7. Lerxiet dows not have 10 do se

Any amiuats diwbureed by Lender uhdet this parsprapk 7 shall become adgitional deix of Pt aer secured by this
Secunity lastrument. Unlevs Boorower and Lender agree to viler teres of payment, these amuoums shaly thar tueres Trom the
dare of dsbnement o the Nede r¢ st shall be payable, with 1aerest, wpon notice from Lencer 1o Ruriwe requesting
nEment.

3. Mortzage Insurance, 1f Lender requited mongage sasarance o1 2 cond:tion of making the loan recured by this Security

Inumiment, Boroaer shall pay the premuums required 1o inaniaia the monpage iasurance in effect. W, for ary reason, e
Morgage (MIUEANCE CONERZE reguinid by Lender Tapaes ot £6ascs to be i effort, Borowe! shall pay \he premuma requised 10

Form 3014
p— 4 723
Faaw. Loan No. 2110252.8542




UNOFFICIAL COPY




| UNOFFICIAL COPY

Y. SV

':,' obtan conetage setaniadly eyqun dlest Wthe panipage insurame proviculy ineffect, ab a cout substantiaily equinalent 1o 'he

= com ta Porower uf (he murgge wrance previouddy a8t 000 A JieTnade PONEAEE insutet Appreved by Lender. 1
" waatarhidly Cpnsatsal mottgage 1n drance covetage 1s not avitable. Bopower shall pay to Lender zach moath a 1um equal 1o

one ta t1fIh ¢f 1% Sear’y martzage imarance premium heng paid ty Bortowet *shen the insurame cuserage lapsed or reased 1o
e oneffet Lendar will accept. ww and retah these payinenty as 3T fesene in licu ol Rwrtgage wmurance Lo resenve
Py Moty Jaay Mo onger be required, o the opaion of Cender, of MOMEag? QLUTANCE coMETage La the wmount amd fi31 the petiond
that Letadet requitees prenided By an 1awirer apprn et by Lender again beconxs avalable and 1y obtained Dorrower shall pay
ihe premuums reored 1o mainLan mertgage saiurance in eflecr, or W prov.de 4 1o reserve. until ke requirenent for mongage
WALATARCE ekt I ACEOTBANVE vith a0y Wimien agreement hetween Bortoser and Lender or applicable faw.

5. laspeetioh. Lendet ur us agent may make reasonable caurves wpon and inspectiont of the Troperty. Leader shait give
Aorhoaer e al the Lme of of pror 10 an Inypection specily ing fexsonable cause for the wnipyclivn

10, Cundemnativn. The proceads of any award or clum for damages, dicect o0 sonsequeniial, in connection with any
o derrnalon 0F ot (aking of gay pait of the Propeny, o for comvesance in hiew of condeunation, are héteby amsigned and
el jand o Lendet

v oevert of 3 ol akeng of the Progeerty, e proseeds shad’ be spplied 1o the sumi secured by this Secosity Insinataent,
whehe! s then due with any etceny paid 10 Rorrower  |ndhe event of 3 panial aking ¢f the Propeny in which the Inir
marves value of the Prepeny inmediitcly Betote the 1aking 15 equsd o or greater than the amount of the sumi stvured by this
Sorunty Insirur ensamonndiatcly Before (he Laking. untess Bormw o7 a3 Lender otherw i agree in wiining, the 1uins secured by
it Secusin itriument shall be reduwed by the amewnt af the procends multiplied by the roliowing fractien: (a) the wial
anount of Jbe sums ssvuted immeduately hefore the taking. divided by (b) the fair masket vatue of the Propeity immediately
Befors 1he tuking (Amy budz.ee shall e pad 1o Borrower. in the ovend of & panial tasing of she Froperty in which th fair
mackes - alue of e ety immnlately hefore the 1aking 1t less Than the amount of the s sevured imrediately before U
aking, unless Bornmee an' Tendet otherwie agiee in whng ot untens applicable law athenase provides, the proceeds shall
te apphied e the (s so et B s Secuniy Inntrunient aheiher of rod the $ams are then duc.

1 e Fropeity 1 al ansedo® v Horrewer, o7 o, after notce by Lendet 10 Borrower (hat the condvainor offen 1o make an
Pt or wettle 4 clum (of dam: ey, Borrower Fals 10 ropond 10 Lendet s ithin 30 days afier the date the notice =

CADRm

siven,

Lender is authorzed 1o colloect and Apriy 18 proceads, al we ( pocd. tither to fesoration of repait of the Property o1 10 1he Wums
securnd by thit Sevurtry Invirurent,  fether of Bl ihen dur

Ualess Leader apd Borr »set 0inere (s agiee 1n wtiing, any applcabon of procedds o principal shall ro eniend pr
ponpone the doe daze af the monthly paymense riferrod 10 tn pasagraphs | and 2 or change the amaunt of vich paymenty.

15, Beormner Sot Released: Forbenrni ¢ %y Lender Not 8 Walver, Extension of the ume for payment 07 e ification
of atPor7aon of the suIms waited By tha Secuts, [nirument granted by f.emder ta any sucoessor i pterest of Borrower shall
nor opetale 0 feleane the alility of e anginal Boelorine or Botreaer's mscessors in imenat, Lender shsll nol be tequired 1o
CCOMTEnir IUKCELNES agaian any SCeEswns 0 ImEsSst o refuse 10 eucerad time for payment ot oherwise modily amontitation
O e sumt sured by iR Sxury lrumens Dyoicason of any dermund made by the original Borrower o Bortower's
wocewon b anterest Am furhearatce by Lender in eaercuw/ag 2y fight of remedy shall not be a walver af vr preciude the
trersime of any nght or reredy

1. Sceawss und wwigns Bound; Juint and Severs] Lab; Co-signery. The coveranty ud agreements of this
Sevurny Invtrumnent b all bind and benclit €08 susoeuors and asiism of Lender and Hornwes, swhject 1o 1he provisions of .
paragraph 17 Bortowet't covenanis and agreernents shall be joint 2. diveral. Anv Bartower who cosigns this Securhty
Instrument Bt ey not Caecuis the Note [ s co-MiEming tht Sxurity Viniremt only w morigzg, grasi and convey that
Borrraes's iritest 1n e Pruery under the teens of this Sevunty astrunem: v is not persorally obligated to pay the sums
wocural by this Security Inscument, and (¢) agfres Uit Lender anc any other Lot ower inay bgive 10 ctiend, madify, forbear of
Mk any weomme dabeenn wath regant o the 1cems of s Sezundy [aunument or e Pos without that Borroeer’s consent.

13. Loun Charges. §{ ihe 1nan secured by this Sesunny Irstrschent 13 sublect 1 4 fali which seus masimum loan Jarges,
d (R faw 1t Bty itepreted o 1K the interes oF ruben Toan charger colfected w10 o¢ mollecind in CORIICTION #ith Uit
baga goored the pormu.ed lrute, 1hen. (a) avy sk b charge sl be feduced by the @viont pecesury 1o reduce the charge
10 the permmited imi and b ANy ums ey collecied from Borrmeer which eveesded primiited lituts will be refundad to
Sormacr Lender may chaoe 10 make this rcfund by reducing the principal owed under (he Mite or by making a direct
payiremt 1~ Rotrewer. 1§ a refund mduces prncigal, the redacton will be beaed as a pariat repaysoent withoul any
PEPr TRl CRAET WRICT thw Nide.

14, Nothes. Amy mabsr to Torrow et prosdad for ih s Secunity Instrysnent shall be piven by deluvering it or by maing
n by ficw clasy mal uniesy spplscable 'aw requires use of another method. The prtxce shall be ditected 10 the Preperty Address
o any oLt ablrens Bornewes dengnaies by notice to Lemier. Any norice 1o Lend'r shall be given by find ¢lase mad @

COSTHIN

.
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1 Leader's address stated herein ar any oiher ackdress Lender dosipnater by notice to Bortawcr. Any notice prowided fot in this
L} Socusuy Insrusnent shall he doemed o Rave heen givee fo Burywer of Lender wiren given as peos ided i ihis paragraph.

bt
’

£,

1%, Governing baw; Severaniiny, This Security Irvrument shal! be governed by fedesad law ang the law of the
junsdxtion i which the Prepem 1. tocaed. 1o the event that any povis an o clagee of this Security Tnuryment of the Noae
cummfces with appliable Law v d conflat shal! pob si{ect other provisions of Uhis Sevurity Masiniment of the Note which can 1=
grven elfect w nbout the confiung provinog To this ctd the provisions of this Security Instrument and 1he Note e declarad
1a he wverable

14, Bortower's Copy, Burrpwer shall he gpien one canformed copy of the Note and of this Security tnvirument,

L. Tiamfer of the Property oe 3 Beneflclal Interent in Borrower. If 2l o7 any pant of the Propeaty ot any interese i i
w sold ot transferred tor 1f a cenefical aterest in Borruwer is sold of fansferred and Borrow e is naL a natutal peron 4 ithoul
Lemder's prasr written consent, Londer may. at ty oplon. sequire immediate payment in Ll of aff sumg sevured by this
Security Instrumen). Moweves, Gny opton shall ot be eeercised by Lender if gaercise bs prohitited by fedesaf faw as of the date
o this Secuntly Instumens.

50 Lender 2361518 Hut optxn, Lender whall gise Borrower posice of accelerasion, The ooddve shalt provide 2 peniod of ot
teas s M) days frem the dale the DOEKE i3 delivered vr masied witlan which Bofrower pwst piy ) qums woured by (his
Lecunt; boaronent. H Borrs » et Tals (o pay these sunue priof 10 the ¢apiraion ol this pened, Cendet may tovoke any e dies
pertuted by 1his Secunty Inwrumont without fu.sher notice of demand an Borrower.

18, Tarowses's Right 1o Retssfate. i Borrowes metts cerinn corditions. Borrouer shall have 1he right 1o hav=
enfortemmtvof Jaa Secunty fadnment discomisoed o L1y Ve priot to the carhier of: (al & days for such other period as
spphicable baw may potify for reinsatementy hefore ale of the Propeny parahi (3 iny JOWe? of sae contained in this
Securiy tntrumen ; of 10) eatny of & padgment enforciag thas Secunty Instrument. Those condations ae thar Borower: (a) pays
Leoder =11 tnns wiiieh -t would be dur amder this Secunty Insrurmcit and e Nede 2=+ o acceleralion had corar ), 1)
curet any Jelunll of 1y wher anenanis ur agreements, o) payt all eapenses incurred 10 enforcing this Scourny Instrument,
Ak luding, but met Timatey 7, Jeawiable Mroracye’ Teey: andd (03 Likes 1ueh artion as Yondet may renonably ferpuire fo Bsure
U the Tren of thi Sedirns tooriument, Lerder's Nghts in the Propeny xoul Boiroaes’s phligatiun 1o pay the suma swctited by
s Scrurny frstenent ahdy) (ORKDOE uchanged. Upon reinvarment by flortgwer, My Secunty Insrument und the
Ll gatons secuncd dereby ahall neme s Silty effective as 1f na sotlerdtion had poeruned. However, this right (o reinsiaie sl
not APPIY iR (he Case L aveleralon amler parepraph 17.

£9. Sale of Noks; Uhange of Losm Serskeer. The Note or 2 pu 1l inlerest in the Note (iogether with this Security
(oatrument: mav be sald one X O T e Y athoul prioc notice te Bormower. A sale tnay el in a change in the entity (knovn
xs the "Loan Fehicer’ 1 that collects moathly pasnents dus under the Note and this Security [nstrument, There ahwo may be one
er taze caanges of 1he Loan o ocer wnrelalc e s cale of ibe Noxe, U there Is a change of ihe Lo Servicer, Borrowet will be
gtrem wnnen aolice of the change in accopdance wira saragraph 14 above and applicable law. The natice will s1ate the name and
L lreas of the ney boan Sercut and the addersd (0 ¥ Iich prymeny should be made. The nhotice will also contaln aay owhet
nformation requited by apptxatds law.

20, Varsrdous Subatumer, Boroser thall not cauv o permit the prowence, use, dhposal, storage, of release of any
Hauatdeus Sbuances en of b the Propeay. Bartower Chall uo! do. not allow mmyene che to do, anything aflecting the

Property that is in siolann of sy Exviroamenial Law. Thopriceding 1eo swniencet shall ant apply 19 the peseace, use, of
sturage on the Propeny of wnall quantiiet of Flazardous Subidrasy that are generally e gnized 10 be sppropriae Lo normal
revidential usel dnd 10 mamsenance of Lhe Propeity.

Borrower thall prosuaty give Lemdet wriiuen notie of any invrv 2ation. ctainn demand, Liwwil of other action by any
gontrmineriad of segulatoly sy 01 pnvae pany insolving the Propec y snd any Mazankous Substance of Eavironmental Law
of *hich Borrewer hay atual bacwiodpe I Rorrewer leams. or 1 notfied by afy governmenial of reguiaory aythorlty, tha
any remos af of orher remedialion of any Wazandous Sutstance affecting the & openy is necewsary, Borsower shadl promptiy take
Ml ncsensary remedial ACHons 18 accordabe: with Ensiroumencal Law.

As used in tha pangrph 20, “Harardous Substances® sre thote subit hice def ot ea touc or Aasardous subsiances by
Faciromaenial 1aw and the (ollowing wihstanues: gaaline, Lerosens, oiher flammioin wr wiic petraleutn products, tokle
peucales and herticics, solstle wivens, matesials cunttimag xbenos of formaidehyds, ad radicactive materials. Ay uted la
they paragraph 20, "Emviroanemal Law” meam federal Lres amvd tawt, of the jurisdistion wiere the Propeny it located that
seiate 10 health, wilen, Of eTVIIDOMEnIAl Prodcction

SON-UNIFORM COVENANTS. Borrower and Lender furiher covenar and spre « fobews:
1. Acericiation; Remedies. Linder shali glve notice 10 Lorrowey prior lo acceleration following Botrower’s breach
of any rutenant or agrroment e this Securlly Instrament (but nol prior ta acrelerslion under paragraph 17 uniem

@. SHIRY mas o bty

TRk

SO9TYING




UNOEFICIAL COPY




*a
i

b
(%]

-

{.
(!
&

applicable law provides othrruisel. The nothe shatl speeifs: (a) the Sefault; () the action required to cure the efuult:
tel & date. oot beas than M ¢aus from the date the nothce §s ghen io Borrnyver, by which the defanlt must be cured: and
(d) that fallure 1o cure th elaull on or before Jhe date specified in the nolicz may roul in arccieation of the sams
secarrd by this Security frtrurient, foreciosiite 1y judicial prucecding and sale of the Praperty. The satice shall further
laforon Rotawer of v clgki UoTeloate after aceelerullon und the eipht (o sawrt (n the Toreclovirs prucesdiog the
aca-ihtency of 8 detault or an; & by Aefenst of Burrowrr 1o agcrirration and {urcchmurs. Af the defaukt (s pod cuuvd on
o Lefoge the Jatt apecilied in A meticr, tander, »t s uption, m4¥ rrquicr immediste pa) ment ln full of sl sums
securrd by Ihls Security Trstrusae™ »2ithotftl further demand and fnay forrcione this Security Insirument by fudicial
proceeding. Lender it Be v (o caitedt Al expemes incurfed o pursulng the rymudies provised in thhy parsgreph
21, including, but ot Limlted 10, resumt2ale ooy’ Fecs and cosla uof Lkl evidence.
12. Releasw. L'pn pay ment of Al s o cured oy s Secumy Ynsirarent, oot ahall release this Securly Trateumend
o Borrowsl.  borrowes: hal’ pay any recertiion costs. Lender may charge Bortower a fee fof selcasing 1hs STy
Irsermend, trit only Jf 1he fee 1y pasd 10 2 thipd mery g services remdered and 1he chasging of the lee iy perTnyticd urAes

anplradie e
11 Wabver of Himmertend, BorTowe? waltes 270 7phe of bamesiead e1emption in the Pioperty.

13, Ridem to 18 socucity [nstrument. If an¢ or mote riders ai evvied by Borruwer and recorded ogether with this
S usity lnatrutoev. e covoenanty aned agreeinenis of excic2uets tufor ahatt be incarporsied ino and thall amend and & ppleoem
b covenamy ace agreepeTnty of thss Security Tnairment 3 f 1 riderisy were apat of shis Security Inatnutnent.

ek kbl wontesil

X0 Adynaiabl: Rase Redct Condomnlum Riles @l 1 4 Family Rider

1 Graguasl Pay meni Rider Planncd U nit Det tiopment Ridet - weekly Payment Rider
- Halloon Reder Rate Improvement Rt Sccond Vnme Rider
I™iv A Rider L] Orher(s Daperify |

HY SIGNING BELOW Lsorrower accepit andd agtees ta the teTma bl COYEnATs Jomaired in this SeoeTiNY Lnstrunnent And
. a1y pdenisretaTial Borrower and reconded wth it
\\-c\mm-.‘-—%_,{.'{j_.‘ e Z- [
7 Bl g% Som A e _KScal}

Py

“PAUL GIBSON “Borronst
e __15eal}

e o e e i i ot S orrorett
L Dsy . tibae e
; ﬁj: £ Ak A e (Seald N (Seal)
MARY A GIBSON, Hertrow o Boitews?

STATE UF [LLINOZS, o A County =

L, Wl \_mr}-"f‘b\l'}n:r;\ . » Meoary Public ta and for aald county and waic 80 reroy cenify

R (L Ealere. an wopnorrec) Mon ancl MEY A 61 bsoTLT unsarad

WA an ot ﬁ"l}ﬁl\i g , penonsily kndwn 1S 210 be the sbine g rocis; whose ame(s)y

subectated 1 the (utq_:mng \stremest appeared bgloge me this Say in person, ahd acknpowledged 1at

ugned e deliv crexd the 3nd (Rvirument ad L. iree oWnsary act, for ile 1ioy
G ver under My hand 2l offiial w0y, th Q
o

"’-.,_'lv"

TorRoRF SEALS
My Commitsion Evpres § %ti%pt\)&hs <
v moawey Pl Guste of lRne ey
i IRALUTCIT WA proparts Brig, aeri 8 DI 11767 e aned
TR L .y - L J
Ay s e et t I
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11 Limiis ou liverest Kate Changes

- The seteeest raie | am roguited toopay e ihe first Change Gae will mot be greater thap H.57$ %
£ or less tan 10,373 B’ Therealter, oy interest 1ace % il pover be iacre 1500 or decrrases) oo Any wipglc
¥ Clarge Date by more than e and Une Half percentage pointla
~ % §. 500 %5 feom the rate of intenat | hate been paying (ot the frevoding il meiths MY intetet

Ve w1l nev et be greater than 1.4 T ot Jeis than 10..78% %.

() Effvctihve (ate of Changes
Ay new tntoted raze will become effecting on e Change Date 1 will pay the amcunt of my aew rsonthly
pay feei 2aginning on dhe first monihty payment die afrer the Chinge Date unt) the 2moun) ©f my Mmunihly pay rert

changey agap

(FY Noth v af Changes
Thy “ere 1ioles will detinvel of mad to e 4 potue of 21y changes o my inreresi rare and the anmunt of wmy
innihte pay el vian the effrttne date of any Lhange. The reiss will include informatem Tequired by faw 19 be
goen me amd abwe Loedn's and ielephone number of 3 preson mho Wil anvaer sy quetioa § may hive reganking the
R

H, TRANSFER OF THE P5 OPELTY OR A RENFFICIAL INTERUST IN BORROWER
Uniform Covenant 17 of the Sevony latimnend o amer bad 10 read a3 follows:

Tracater L the Property or 3 Bearfhisl Interesd ie Rorrower, I all or any part of i Propsrty or amy intesedt in
1t seid of sransferroy toe of a benelil! eferest ik Forrower it sold of antlerred and Bonower i1 it a patural
nenon! without tende’ s prcd wanen conren’ Lemder muy, ai iy opien, requart 1munedials paymeat i fuil of al
simy wecurtd b s Soevusiy Inurument. (duaerer, i oplion shall ot be evcrcited by Levder of exercise s
profvhites oy federal e an of the dae of 1hty Jegedn lavrument. Leoder alwy thall nor exercise this option if: ()
sisel Crunes Lo be vhiratied to Lender informanin toquired by Lender t9 tvalvate the interaded tramferee &s if 8

new loap were heing made o the irvuferee: and (b Lrnody reawonably determancs that Lender's wounty will nol Le
impaared by the loan asomgdon aind tha the ik of 2 wrph of any covenant of agreetent in thit Secusity Isirvment
u aeepdable 1o Letder

o e ¢ureat permared oo applicable law, Lendet may siarse 4 Jcaonable fre 25 2 tondinion 1o Lendat'™s Lonsem o
the hun avuinpuon. Lender may alse requirg the transferee 1079320 an aswumption agreement that is acceptable 10
Lerwdor ammd that oblotves the transferer 10 heep 21 the proruses a ) apsesmints made 12 the > e and 10 (B Security
Inuirvinenl, Baricuaer 112 continue 10 he obligaed undsr the Note and (s Secunty [nstrument unfess {erder releases
Bortow ¢t i winng

I Lerader cacroives e option 1o sequite immediate paymwac in K. Londer ahall give Borrower aolice of
aceleraiion The nooce whall provwde 3 percd of mod Fone (har 30 days froon b ¢ the notice is delovered or maled
s whnh Bomneeet © i pey 31 wms wourad by th s Secuns Insiument, B (ov e Cauls w pay Lhewe tuma pring
10 the erpital. on of this pered, Lender muy tnvoke any numedics permitied by this Sicunty Instryment without fnter
ootice 0F 0em .t on Rottoasr,

ST

LY SIGNING BELOW, Borrower accejrs and agress 1o the terms and coveraants colaiuad in this Adpstadle Rale

Rider
ot B
P 7/
Réf' odyead e __A5eal)
PALL LIRKSON Porrewer Borrawes
- J * / .
b Ay O D bder Sy e
AMARY A GIRSON By er Borrrat
&_—Hlms-n-‘ e dwl ‘
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