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TH1S MORTUASE ¢ Saciirity instrument”)is given on - MAY 24, 1996
The mortgagor is - BENJAMIN P2ARRIS AND DELSENIA R. HARRIS, HUSBAND AND WIFE

("Bartower™). This Security Instruenzat s given e GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION
which is organized and existing under the laes of STATE OF WISCONSIN

and whose address is 6700 FALLBROCK AVENUE SUITE 293, WEST HILLS, CALIFORNIA 91307

{("Lender™). Borrower awes Lender the principa. sumof  One Huadred Fourteen Thousand Seven Hundred Fifty and 00/100
Dollars (U1.5. 3 114,750.00 3. This debt 10 evidenced by Borower™s note dated the same date as this Security
Instrument {"Note”y, which provides for monihly payments) with the foll debt, it not puid earlicr, due and payable on

JUNE |, 2026 . ‘This Secuaty iisirament secures to Lender: (a) the regayment of the debt eviden-
ced hy the Nuote, with interest, and all renewals, extensions 7ind nodifications: (b) the payment of sl other sums, with
inferest, advanced upder parsgraph 5 to protect the security «f s Seeurity Instrument; and {c) the performunce of
Borrower's covenants and agreemems uder this Security lostrumealand the Note.  For this purpuse, Borrower does
hereby martgane, grant &nd convey to Lender, the following deseribed jraoncity located in COOK

County. [inos:

THE LAND REFERRED TG IN TH1S POLICY 1S IN THE STATE OF

ILLINOIS, COUNTY OF COOK AND IS DESCRIBED AS FOLLOWS: THE

NORTH 40.00 FEET OF LOT 6 IN PARKWOOD i1 UNIT NUMBER 1, BEING &

SUBDIVISION OF PART OF SECTIONS 17, 19 AND 20, TOWNSHIP 41

NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE

CITY OF ELGIN, COOK COUNTY, ILLINOLS, AS RECORDED IN THE

RECORDER'S OFFICE OF COOK COUNTY, ILLINQIS AS DOCUMENT

24-979-976 ON MAY 30, 1979,

P.L.N, #06-20-103-069

which has the address of 420 CAMPUS DRIVE ELGIN

[Stpeet]

Nhnois _60120- {"Property Addrass"),
[ Cande]
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. Together with all the improvements sow or hereafler erected on the property, and all casements, nghts,
T appurtenances, réns, royaities, mineral, ol and gas rights and prefits, water rights and stock and all fixtures now or
‘s hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the
foreguing is referred o an this Secunty Instrument as the *Property.”
‘ BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right w
it mortgage, prant and convey the Property and that the Property i unencumbered, except for encumbrances of record.
Hotrnwer warrants and will defend generally the title w0 the Property against all claims and demands, subject to any en-
i cumbrenves of record,

’ UNIFORM COVENANTS. Borrower and Lender covenant and sgree as foliows:

1. Paymeat of Principsl, [nterest and Late Charge.  Borrower shall pay when doe the principal of, and imereat en,
the debt evidenced by the Note and iate cherges due under tive Note,

2. Monthly Puyments of Taxes, Insurunce und Other Charges, Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and 2ny late charges, a sum for (a) taxes and special as-
sexsmenis levied or t0_be levied against the Property, (b} leaschold payments or ground rents on the Property, and (c}
premivms for insoreies requined under Paragraph 4. in any year in which the Lender must pay 2 morigage insurance
premium to the Secrelar; of Housing nd Urban Development ("Sedcetary ), or in any yesr in which such premivim would
have been required if Lendersill heid the Security Instrument, each monthly payment shall alsi include erther (i) a sum for
the annual morlgage wsaradee pramium o he paid by Lender to the Secretary, or (i) & wmonthly charge instead of a
mergage Insirance premitin i this oeunty Instrument is held by the Seeretry, in a ressonshle amount 20 be determined
by the Secretury, Except for tie moatay charge by the Seeretary, these items are called "Escrow Hems” und the sums paid
tor the Lender are called "Escrow Funde”

Lender may, at any time, collect and (aob) ssounts for Escrow lems in an aggregate amount not to exceed the max-
imum smoum that may be required for Borrewer's esorow gecount under the Real Estate Settlement Procedures Act of
1974, 12 U.S.C, Section 2601 et seq. and impiemdnting repulations, 24 CFR Part 3500, as they may be amended from time
w0 time ("RESPA"),except that the cushion ur reserve permitted by RESPA for unanbicipated dishursements or disburse-
mients before the Burruwer’s payments are available in the dechust may nof be based on amounts due for the mortgage in-
surance premivm.

ff the amounts held by Leader for Escrow lemns exceed the amounis permitted fo be hedd by RESPA, Lender shell
deal with the excess funds s« required by RESPA, I the amounts v80vals held by Lender at any time are aot sufficient to
pay the Escrow ftems when due, Lender mayv notify the Borrower i require Borrower v mike up the shortege or
deficiency as permilted by RESPA. deficiency an or befure the date the itei nicomes due.

The Escrow Funds arce pledged as additional security for all sums secuders ty this Security Instrument. It Borrower
tenders tn Lender the full peyment of sl such sums, Borrower's account shall be vezdited with the balance remaining for ali
instaliment itemy (2. (b, and (c) and any mortgage insurance premism installment that Lender has aot become obligated
W pay Wi the Secrewary, and Lender shall prompty refund any excess funds o Bumower.  Immediately prior o the
foreclesure sale of the Property or its acquisition by Lender, Borrower's account shall be eroditzd with any balance remain-
tng for al istaliments for itews (s), (), and {c).

. Application of Puyments, All payments under Paragraphs | and 2 shail be applicd by Lender s tollows:

First, to the mortgage insurance promium to be paid by Lender to the Secrefary or to themombly charge by the
Sevrriary instend of dhe monthly mortgage insurance premium;

Secund, to any taxes, spevial assessments, Jeaschold payments or ground rents, and tire, flood and ofier qezard in-
surance premivms, as required:

Third. o interest due under the Note;

Fourth, to amortizating of the prinsipal of the Note;

Fifth, to late charges due under the Note.

4, Fire, Fiood and Other Huzard Insurance,  Borrower shall insure all improvements on the Property, whether now in
existenie or subsequently erecred, against any hazards, casualties. and contingencies, including fire, for which Lender
requires inscrance.  This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower
shall alse insure all improvements on the Propenty, whether now in existence or subsequently erected, agunst loss by
looads to the extent regquired by the Seeretary.  All insurance shail he cartied with compasnies approved by Lender, The in-
suranve polivies and any reniewals shall be held by Lender and shall include loss payable clauses in favor of, and in 4 form
acceptabie to, Lender,
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In the event of foss, Borrower shail give Leader immediate potice by mail. Lender may make proof of loss if not made
prutaptly by Borrower. Each imurance company voncerned 1s hereby authorized and directed (0 make payment for such
toss direetly to Lender, instend of to Borrower and to Lender jointly.  All or any part of the insurance proceeds may be ap-
plied by Lender, at its option, cither (a) i the reduction of the indebtedness under the Nate and this Security Instrument,
first to any delmguent amounts applied in the order in Paragraph 3. and then o prepayment of principal, or (b} to the res-
toration ur repair of the damaged Property. Any application of the proceeds to the principsl shall not exiend or pustpone
the due date of the monthly payinents which are referred to in Paragraph 2, or change the ameunt of such payments,  Any
excess insurance proceeds over an amount required to pey alt out-tanding indebtedness under the Note and this Secunity
Instrument shall be paid to the entity leygally entitled thereto.

In the event of foreclosure of this Secunty Instrument or other transfer of tide o the Preperty that extinguishes the
indehtedness, all right, tithe and interest of Borrawer in and i insurance policies in force shall pass to the purchaser,

$. Oceupuncy, Preservation, Maintenaoce and Protection of the Property; Borrower's Leun Application; Leuseholds.
Borrower shall oecupy, establish, and use the Property as Borrower's principsl residence within sixty days after the execu-
tion of this Security nstrument and shall continue to vccupy the Property at Borrower's principal residence Jor st least one
yeesr after the date’of o cupancy. unless the Secretary determines dits regquirement will cavse undue hurdship for Borrower,
or unless extepuating Lovumstances exist which are beyond Borrower's control,  Borrowver shall notify Lender of any ex-
tenuating circumstances._Uorrower shell aot commil waste or destroy, damage or substantislly change the Property or
ullow the Property to detotaras, reasonahle wear and tear excepted.  Lender may inspect the Property if the Propenty is
vacant ar abandived or the Joan s4n default.  Lender may tuke reasonable action 1o protect and preserve such vacant or
ahandoned Property. Barrower sheil also be in detault if Borrower, during the loan application process, gave materially
false ur inaceurate information or st2tsiments to Lender (or failed to provide Lender with any matenial information) in conpec-
tivn with the foan evidenced by the Note, (nchadiag, but not fimited to, representations concerning Borrower's occupancy of
the Property as e principal residence, {f«his S=curity Instrument is on a Jeasehold, Borrower shall comply with the
provisions of the [ease, [f Horrower acyuires foe ttle (o the Property, the leaschold and fee title shall not be merged unless
Lender agrees o the merger in writing.

6. Charges to Barcower and Protection of Lender’s Vights in the Property.  Borrower shall pay all governmental or
municipa! charges. fines and impositions that are not includcy w Paragraph 2. Borrower shall pay these obligations on time
directly W the entity which is owed the payment, 1f failure 1o day vould adversely affect Lender’s interest in the Property,
upon Lender’s request Borrower shall promptly furnish to Lender ssenipts evidencing these payments,

If Borrower fails (0 make these payments or the payments reqpiced by Paragreph 2, or fails to perform any other
covenants and agreements conlained in this Security Mstrument, or thereriy/a-tegnd proceeding that may significantly sffect
Lender™s rights in the Property (such as & proveeding in bankruptey, for coidinmation ur 1o enforce laws o regulations),
then Leader mey do and pay whatever is nevessary to protect the value of the Property and Lender's rights in she Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any smounts disbursed by Lender under this paragraph shall become an wddiGonst debt of Borrower and be
secured hy this Secunty Instrument. These amounts shal! bear interest from the date of dizhulszment, at the Note rate, and
at the option of Lender, shail be immediately due and payahiz,

7. Cundemnation.  The proceeds of any award or claim for damsges, direct or copsequential; in connection with any
condemnation or other taking of any part of the Property, or for conveyance in plave of condemnativi, are terehy ussigned
and shail be paid w Lender to the extent of the full amount of the indebtedness that remains unpaid under the Hote and this
Sceurity Instrament,  Lender shall apply such proceeds 1o the reduction of the indebtedness under the Mot wad this
Securly Instrument, tiest to any delinquent amounts spplied in the order provided in Peragraph 3, end then o prgoyment
of principal.  Any application of the proceeds to the principal shall not extend or postpone the due date of thepanthly
pavments, which are referred in Paragraph 2, or change the amount of such payments, Any excess proceeds over an
amount required to pay all oulstanding indebtedness under the Note and this Secerity Instrument shall be paid to the entity
legally entitled thereto.

&, Fees, Cender may collect tees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debi,

(@) Default, Lender may, except as limited by regulations issued by the Seeretary in the case of payment

defanlis, reguire immediate payment in fulk ot all sums secured by 1us Security instrument if:
(i) Borrower defuults by failing o pay in full any monthly payment required by this Secunty lnstrutient prioe to
of un the due date of the next monthly payment, or
{ii) Burrower defuults by failing, for a period of thirty days. to perform any other obligations contained in this

Security Instrument.
(h) Sule Without Credit Approval,  Lender shali, if permitted by spplicable law and with the prioe approval of the
Secretary, require inmediate peyment in fall of all sums secured by this Security Instrument if:
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{1) Al or purt of the Property, or a bepeficial interest in a trust owning sll or part of the Property, is sold or
therwise transferred {other than by devise or deseent) by the Borrower, snd
(i) The Property is not oocupied by the purchaser or graniee as his or her princips] residence, or the pur-
chaser of grantee does so accupy the Property, bt his or fler credit bas not been approved in accordance
with the requirements of the Secretary.
{t} No Waiver.  If circumstances oceur that would permit Lender o reguire immediate payment in full, hut
Lender does mot require such paymemts, Lender does not waive its nghts with respeet to subsequent events,
(d) Regulabuns of HUD Secretary.  In many circumstances repulations issued by the Secretary will fimil Lender's
rights in the case of payment defaults 1o require ininediate payment in full and foreclose i ant paid. This Security
nstrumant does nat authorize aceeleration or foreclosure o not permitted by regulations of the Sccretary.
(e} Mortguge Not Insyred.  Borrower agrees that should this Security Instrament and the Note secured therehy
et be eligible for insurance under the National Housing Act within G0 DAYS ___frowm the date hereof, Leader
may, at its option and notwithstamding anything in Paragraph 9, require immediate payment in full of all sums
secured by this Security [nstrument. A written statement of any suthorized agent of the Secretary dated sub-
sequent 1 £ DAYS from the date herenf, dechining to insure this Security lastrument and the Nole secured
therehy, shal’oe deemed vonclusive proot of such inehigibility.  Notwithstanding the foregoing, this option may not
e exercised by Lender when the unavailabifity of msurance s solely due to Lender’s failure to remit & mortgage
msUrsnue premipna b the Secretary.
10, Reistatement.  Qoicower hus a right to be reinstated i Leader has required immediate payment in full because
of Horrower's tnilure to pay an arewinl due under the Note or this Security Instrument.  This right applies even after
foreclosure proceedings are institwt=27 To reinstate the Secunty Instrument, Borrower shall tender in a lump sum ali
ameants required to bring Borrower®s scdourt current including, to the extent they are obligations of Borrower under this
Security fnstrument, foreciusure costs and réasopshle and customary altorneys’ fees and expenses properly ussocinted
with the futeclosure proceeding.  Upor reinstaement by Borrower, this Security Instrumnent and the obligations that wt
secures shall remuint in effect as il Lender had not riguired iminediaic payment in full. However. Lender is aot required to
permit reinstatemnent if: (i) Lender has secepted remstateme nvafter the commencement of foreclosure proceedings within
two vears inedestely preceding the commenceitent of a/¢arrent foreclosure procecding, (i) reinstatement wiil preclude
foreclosure op different grounds in the future, or il reinstatemeit will adversely affect the prionty of the lien created by this
Secunty Instrument.

1, Borrower Not Releused; Forbearunce By Lender Nota YWolver.  Extension of the time of paymeat or modification
of amortization of the sums secured by this Secunty Instrument granted &) Fcpder to any successor 1o interest of Borrower
shall not operate to release the Hahility of the origingd Borrower or Borraver’s suceessor in interest.  Lender shall not be
required to commence proceedings against any successor in interest or refise fovexlend tme for payment or otherwise
medify amortization of the sums seeured by this Security lawwrument by reason f wiy demund made by the original
Horrower or Borrower™s successars in inderest. Any ferbearance by Lender in exercisiipany right or remedy shall not be a
waiver of or preclude the exercise af any right or semedy.

2. Successors und Assigns Bound; Joint and Several Liahility; Co-Signers. The covenants and sgreements of this
Security [nstrucrent shall hind and benefit the successors and assigns of Lender and Borrower, suhjecoso 1he provisions of
Paragraph 2.%. Borrower's covenants amd agrecments shall be joint and several. Any Borrower wii co-vipas this Security
lnstrument but does pot execute the Note: (a) is co-signing this Secunity Instrument only ts mortgage, graid ane, convey that
Burrower's interest in the Property under the erms of this Security Instnument; (b) is not personsily obligrieete pay the
sums sevured by this Security Instrument; and (¢} agrees that Lender and any other Borrower mav agree to exterd “miodify,
Jorbear or make any sccommodations with regard to the terms ol this Security Instrvmrent or the Nete wioon) that
Borrower’s consent.

£, Nitices.  Any ootice to Borrower provided Tor in this Security Instrument shall be given by delivering # or by maii-
g it by first class owil unless applicoble law requires use of another methad. The actice shull be directed to the Property
Address or any ather address Borrower designates by notice o Leader.  Aay notice to Lender shall be given by first class
mail to Lender's address stated herein or any address Lender designales by notice to Borrower, Any notice provided for in
this Security lastrument shall be deemed (o have been given to Borrower or Lender when given as provided o this
parsgrapl:,

id. Governing Luw; Severahility. This Security Instument shall he governed by Federal law aind the law of the juris-
diction in which the Property b5 located. In the cvent that any provision or chrase of this Secunty Instrument or the Note con-
tlicts with applicable law, such contlict shall not affeet other provisions of this Security Inatrument or the Note which can he
given effect without the contlicting provision,  To this end the provisions of this Secwity [nstrument and the Note are

declared o be severable,

15, Borrower's Copy,  Borrower shall be given one conformed copy of this ‘;cuﬂgstilz'ot}
L ¥ ! 1
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16, Assignment of Reats, Borrower unconditionally assigns and transfers o Lender all the rents and revenues of
the Property.> Borrower authorizes Lender or Lender's agents o collect the rents and revenues and hereby directs each
tenant of the Properiy . pay the renls to Lender o Lender's sgents.  However, prior to Lender's notice to Borrower of
Borrower's hreach of any covenant or sgreement in the Secunty lnstrument, Borrower shall collect and receive all reats and
revenues uf the Property as trustee for the benefit of Lender and Borrower, This assignment of reats constilutes an ahsolute
assignment and not un assigmaent for sdditional security only.

If Lender gives nutice of breach to Borrower: (1} all rents received hy Borrower shall be heid by Borrower as trustee
for benetit of Lender only, 1o he applied to the swns secured by the Security Instrument: (h) Lender shall be entitled o col-
leck and receive all of the reats of the Property: aad () cach tepant of the Property shall pay all rents due and unpaid tn
Lender ar Leader's agent on Lender's written demand to the tenant,

Buorrwer has pot executed any prior assigmuent of the reats and has not and will aot perform any act thai would
prevent Lender from exercising its rights under this Paragraph 16,

Lender shall not be required to enter upon, take contral of or maintan the Property before or after giving notice of
hreach to Borrower. o However, Lender or a dicially appointed recetver may do so at any time there is 2 braach.  Any ap-
plization of rents shalv'not cure or waive any default o invalidate any other right or remedy of Leader. This assigmment of
rents of the Property siub-trminate when the debl seeured by the Security Instrument is paid in tull,

NON-UNIFORM COVEMANTS, Borrower and Lender further covenant and apree as follows:

17. Farechsure 7rodeiore.  1F Lender requires immediate payment in full under paragraph 9, Lender may, without
further demand, foreclose thiz Sicirity lastrument by judicial proceeding and invoke uny other remedies permitted by ap-
plicable kiw, Lender shull be eat'ded to coblect sl expenses incurred in pursuing the remedies provided in this peragraph
17, including, hut not limited to, reasonuble sltorneys fees and costs of title evidence.

1%, Release.  Upon payment of all/seqis secuned by this Security Instrument. Lender shall release this Security
Instrument witheui charge to Borrower.  Borrowersidl pay any recordation costs.

9. Waiver of Homestend.,  Borrower waives all right of homestead exemption in the Property.

20, Riders to this Security Instrument, If (ne/or more riders are executed by Borrower and recorded together with
thix Securily Instrumnent, the covenants and agreements 2f <a26 such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Secunity Instrument as if the rider(s) were & part of this Security
Instrument.  [Check applicable box(zs)]

D Rehabilition Loan Rider [j Tax-Exempt Funpiicing Rider D Rider for Section 248 Mortgage
Condominium Rider D Graduated Payment @ider D Growing Equity Rider
Planned Unit Development Rider
Other (Specity)

ARM RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms comtained 0 Gis Secunty Instrument and in any
nder(s) executed by Borrower and recorded with it

Withesses:

2 s )
ar; Jigla e 7 a/°;ii": y

BENJAMINHARRIS -Borrawer
-

(Seal)

{Seal}
DELSENIA R, HARRIS -Bormower

{Seal)
-Borrower

{Seul)

—966 ~Borrower
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STATE OF ILLINOIS gorr County ss:
L A[JN’ 3 [A}, /Z A0S , & Nofary Public in sad fer said county and state,

do hereby certify that _BENJAMIN HARRIS AND DELSENIA R, HARRIS

persunally known to me to be the same persen(s) whose paine(s) subscribed 1o the Toregoing instrusent, appeared hefore

me this day in person, snd scknowledged that  he/she/they  signed and delivered the said instrument as  his/her/their

free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this  24TH day ot MAY . B 1996

My Commission Expires

N.my'r’u;m‘-:
OFFICIAL SEaL »
ANNE wu.ufa:;'

NOTARY PUBLIC, 8T8
MY COMMSSION EDney meres

36612031
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J' Lmn No. 218868%

; ' lFHA Case No.

r ; 131:8339739-729 }
ADJUSTABLE RATE RIDER

j THIS ADIUSTABLE RATE RIDER is wade thiv 24TH dav of MAY, 1996 '

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Decd
("Securnity Insirument™ of the same dste piven by the undersigned ¢"Borrower™) o secure Borrower's Note ("Notwe") to
GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION
6700 FALLRROOK AVENUE SUITE 293 WEST HILLS, CALIFORNIA 91307
(the "Lender"y of thecame date and covering the property described 1o the Security Instrument and located at:
420 CAMPUS DEVE, ELGIN, ILLINOIS 60120+
[Property Address|

THE NOTE CONTATE- PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'’S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In {dd.iva to the covenants and agreements made i the Security lnstrument, Dorrower
and Lender further covenant and agrec as folfows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Date

The interest rate may change on the first day of 'W.TQBER, 1997 , and on that day of
each succeeding year, "Change Date” means cach dale on @lich the interest rate could chunge.

{B) The Index

Beginning with the first Chanye Date, the iterest rate wili-he bosed on an Index. “Index” means the weekly average
yield un United States Treasary Securities adivsted to a constanl maibriey of ane year, as made available by the Faderal
Heserve Board. "Current Index” means the most recent Index figure aviieelie 30 days before the Chanpe Date, [f the Index
{ax defined above) is no lunger available, Lender will use as a new Index any i7dek prescribed by the Secretary. As used in
this Rider, "Secretary means the Secretary of Houstng and Urban Developrmend o his er her desigaee.” Lender will pive
Borrower netice of the new Index.

(C} Caleulntior of lnterest Rate Changes

Beforz each Change Date, Lender will culeulste » new interest vale by adding u margin ol Two and Three Quarters
percentayge poliat(s) (2,750 %) to the Current Index and rounding the sz iosthe nearest ane-eighth of
one percentage point (0,125 %), Subject to the limits stated in paragraph (D) of this Rider, this ropeded smount will be the
new interest ratz until the next Change Oate,

{D) Limits on Interest Rate Changes

The interest rate will pever increase or decrease by more than one percentage point (1.0%) on any sigle Change
Date. The interest rate will never be muore than five petcentage points {5.0%) higher or hewer than the initiad intirest pate.

{E} Calculation of Payment Change

If the intcrest rate changes on a Change Date, Lender will caleulate the amount of monthly payment of principal and
interest which would be accessary W repay the unpaid principal balance i full at the matunty date at the new interest rate
through subscntially equal payments, In making such calenlation, Lender will use the unpaid principal balance which would
be vwed on the Chasnge Date if there had heen no default in payment on the Note, reduced by the amount of any prepey-
ments t principal, The result of this calculation will be the amount of the new moathly payment of principal and interest.

(F) Notice of Changes

Lender will give nofive 1o Borrower of any change in the interest rate and monthly payment amount.  The notice must
e given at least 25 days before the new monthly payment amount is due, and must set forth {i) the date of the notice, (i)
the Change Date, (i) the old inlerest rate, {iv) the new interest rate, (v) the new monthly payment amount, (vi) the Current
Index and the date it was published. (vii) the method of calculating the change in monthly payment smount, and (viid) any

ather information which may he reguired by law from tme to fime. 6120 1
y e required by b Q& J
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. () Effective Date of Changes
A new interest rate calealated in aceordance with paragraphs (C) and (D) of this Rider will become eflective on the
Change Date.  Borrowsr shall muke a payment in the rew moenthly amount heginning en the first payment date which oe-
curs at feast 25 days after Lender has piven Borrower the notive of changes required by paragraph (F) of this Rider,

Borriwer shall have no obligation to psy any iperease in the montbly payment amount calenlaled in accordance with
parugraph (E) of this Rider for any payment date uccurring less than 25 days after Lender has given the required notsce. I
the monthly payment amount calculated in accordance with paragraph (E} of this Rider decreased, but Lemder failed o give
limely notice of the decrease and Borrower made any munthly payment amounts cxeeeding the payment amount which
should have been stated in & timely aotice, then Borruwer has the optivn te either (i) cemand the reteen to Bursower of any
chvess payment, with interest thereon st the Note rate (a rate equal to the interest rate which should have been stated in 2
timely nukice), or fi) request that any excess payment, with interest thereon at the Nute rate, be applied as payment of
principal, LendZ's sbligation te return any excess puyment with interest on demand is not assignable even if the Note is
utherwise assigned bliore the demand tor return is made,

BY SIGNING BT Borrower aceepts and agrees to the terms and covenants vontained 10 this Adjustable Rate
Rider. -

P, ) ,
e T
‘ {;L'/(_C.»ﬂ/-w' R e (Seal) Seal)

"BENIAMIEN HARRIS -Borruwer "DELSENIA R. HARRIS -Borrower

e — (Seal) {Seal}
-Borrower -Borrower

[Spuce Befow This Line Rejerved for Acknowledgment]
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