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THIS MGRTGAGI?T‘% gt Instivrment®) is given on July 18th, 1996
The Mortgagor is

DANIEL BENDEWALD, A Single Man, Tufividual

(*Borrower"). This Secunty Instrument is given 1o
MORTGAGE PROS, LTD.

which is organized and existing under the laws of  The State of Illinols , and
whose address is 110 Schiller, Suite 202, Elmhurst, 1L 60126
{"Lender™). Borrowes owss Lendér Lue principal sum of
Sixty S5ix Thousand Four Hundred Fifty and no/100~----~-=-
Dollars (U.S. $ 66,455,100 ).
Thiz debt is evidenced by Borrower's nole dated the same date as this Securily Instrument ("Note™), which
provides for monthly payments, with the full debt, if not pa‘d earlier, due and payable on  August 1lst,
2026 . This Security Instrument secures to Lender: (8) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of ali otber sums,
with interest, advanced under paragraph 7 lo protect the securily of this Security Instrument; and (¢} the performance
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of Borrower’s covenanis and agreeinenis under this Security Instrument and the Note. For this purposs, Borrower
does hereby mortgage, grant and convey o the Lender the following described property located in

COOQK County, [llinois:
PROPERTY IN COQK COUNTY, I1LLIROIS DESCRIBED AS ATTACHED

Item #: 07-08=102i-019=1149
which has the address of 1711 SESSIONS WALK, HOFFMAN ESTATES [Stroet, City],
Illinois 60195 IZip Code| ("Property Address™);

TOGETHER WITH all th(_i:ariovements now or hereafter erecled on the property, and 2i] essements,
appurtenaices and fixtures now or hererfer a part of the property, All replacements and additions shail also be
covered by this Security Instrument. All'of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrewrais lawfuily seized of the estate hereby conveyed andd has the right to
mortgage, grant and convey the Property and tlizi #lie Property is unencumbered, except for encumbrances of record.
Borrower warrans and will defend gencrally the tille to-the Property sguinst sll claims and demands, subject to any
encumbsances of record.

THIS SECURITY INSTRUMENT combines unifort‘covenents for nationzl use and non-uniforta covenants
with limited variations by jurisdiction to constitute a uniform secvdity instrument covering rea! property.

Borrower snd Lender covenant and agree as follows:
UNIFORM COVENANTS,

1. Payment of Principal, Dnterest and Late Charge. Borrower sheil ;vy when due the principut of, and
intercst on, the debt evidenced by the Note and lute charges due under the Noie.

2. Monthly Puyment of Taxes, Yasurance and Other Charges. Borrower shall include in each monthly
payment, logether with the principal and interest as set forth in the Note and any late charges, a sum for () taxes and
special pssessments levied or to be levied against the Property, (b) feasehold payments or ground reats on the
Property, anc (¢) premiums for insurance required under paragraph 4. In any year in which tle iender must pay 2
mortgage insurance premium o the Secretary of Housing and Urban Developnent ("Secretary™), or in any year in
which such premium would have been required if Lender still held the Sacurity Instrument, each ‘ncuthly payment
shall also include either: (i}  sum for the annual mortgsge insurance premium to be prid by Lender tc Uv. Secretary,
or (i) 2 monthly charge instead of & monigage insurance premium if this Security Instrument is held by the Secretary,
in a reasonable amount to be determined by the Secretury. Except for the monthiy charge by the Secretary, these
items are called "Escrow items” and the sums paid to Lender are called "Escrow Funds."

Lender may, at any fime, collect and hold amounts for Escrow [tems in an nggregate amount not b exceed the
maximum &mount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 ef seq. and implementing regulations, 24 CFR Part 3500, as they may be
ameaded from time 1o time ("RESPA"), except thai the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments are available in the account may not be based on

amouats due for the mortgage insurance premium. oY
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be beld by RESPA, Lender
shall accovat to Bosrower for the excess funds as required by RESPA. If the amounts of funds held by Lender st any
time is not sufficient to pay the Escrow Items whea due, Leader may notify the Borrower and require Borrower to
make up the shortage as permitied by RESPA.

The Escrow Funds are pledged as sdditionsl security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
rezanining for all installment items (), (b), and (c} and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its scquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (), (b), and {c).

3. Apriscation of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to ths mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of be monthly mortgage insurance premium;

Second. 1o an; W.es. special assessments, leasehold payments or ground rents, and fire, flood and other bazard
insurance premiums, s o yvired;

Third, to interest dus uraer the Note;

Fourth, to amortization ¢ £ire principal of the Noie; and

Fifth, to late charges due unier the Note.

4. Fire, Flood and Other Huzzid Insurance, Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, ageinst any hazards, casuelties, and contingencies, including fire, for which
Lender requires insurance. This imsurance sinl} be mwintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all impioveinents on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent requiri? by the Secretary, All insurunce shall be carried with companies
approved by Lender. The insurance policies and any rezewals shull be held by Lender und shall include loss payable
clauses in favor of, and in & form acceptabie to, Lender.

In the event of loss, Borrower shall give Lender immediat: notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concenid is hereby suthurized and directed to make psymeont
for such loss directly to Lender, instead of to Borrower and to- crader jointly. Al or any peri of the insurance
proceeds may be applied by Lender, at ils option, either (a) to the redvsiion of the indebledness under the Note and
this Security Instrument, first to any delinguent amounts applied in the orier {n paragraph 3, snd then to prepayment
of principal, or (b) to the restoration or repair of the damaged Propeny. Auy application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments viich are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds aver an amuup? required to pay all outstanding
indebiedness under the Nolz and this Security Instzument shall be paid 1o the entity legaliv entitled therelo,

In th: event of foreclosure of this Security [nstrument or other transter of title to e Property that extinguishes
the indebiedness, all right, title and interest of Borrower in and lo insurance policies ¥4 force shall pass to the
purchaser.

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower’s principl residence. within sixty
days after the execution of this Security Instrument (or within sixty days of a lster sale or transfer o Lie Property)
and shall continue to occupy the Property as Borrower's principal residence for at least one year afier the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borvower, or unless extenuating
circumsiances exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenusting
circumstances. Borrower shall not commit waste or destroy, damage or substuntially chunge the Property or aliow the
Property to deteriarate, regsonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in defauit. Lender may take reasonable action to protect and preserve such vacant or

.
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abandoned Property. Borrower shall also be in default if Borrower, duning the loan application process, gave
materially false or insccurute information or statements to Lender (or fuiled o provide Lender with any material
information) in connection with the loan evidenced by the Note, including, bul not limited to, representations
corceming Borrower's occupancy of the Property #s & principal residence. If this Security Instrumeat is on a
leaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee litle to the Property, the
leasehold and fee title shali not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connsction with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnatinn, are
hereby assigned and shali be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness
under the Maote and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, an7l then to prepayment of principal. Any application of the proceeds to the principa) shal} not extend or
postpone the due ds'e of the monthly payments, which are referred to in paragruph 2, or change the amount of such
payments. Any extcss procecds over an amount reguired o pay all outstanding indebledness under the Note and this
Security Instrument shi i Ve paid to the entity legally entitled thereto.

7. Charges to Boitorwr and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal cheiges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations ou time directly 10 the entity which is owed the puyment. If failure to pay would adversely affect
Lender’s interest in the Property, -apon Lender's request Borrower shali promptly fumish lo Lender receipts
evidencing these payments,

If Borrower fuils to make these paymeris or the payments required by parsgraph 2, or fuils fo perform any other
covenants and agreements contained in this Seran'y Instrumeni, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a -sveeding in bankrupicy, for condemnation or to enforce laws or
regulations), then Lender may de and pay whatever ir nctessary to protect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragrara shali become an additicnal debt of Borrower and be
secured by this Security Instrument, These amounts shall buar1interest from the date of disbursement, st the Note
raie, and at the option of Lender, shall be immediately due and pavabis,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(=) agrees in writing to the payment of the obligation secured by the 1icn in & manner acceplabic to Lender; (b}
contests in good faith the lien by, or defends against enforcement of tie liva in, legul proceedings which in the
Lender’s opinion operste to prevent the enforcement of the lien; or () securzs from the holder of the lien an
agreement satisfactory to Lender subordinating the licn to this Security Instrument. I Lender determines that any part
of the Property is subject to 2 }ien which may attain priority over this Secunity Ipstrument, Lender may give
Borrower a notice idenlifying the lien. Borrower shall satisfy the lien or take one o1 7iwre of the actions set forth
above within 10 days of the giving of notice.

8. Fees, Lender may collect fees and charges authorized by the Secretary.

9. Ground: for Acceleration of Debt,

(a} Default. Lender may, except a8 himited by regulations issved by the Secretary, in the caccof payment
defaults, require immediate payment in full of all sums secured by his Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security [nstrument
prior 1o or on the due date of the next monthiy paymerit, or
{ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument.
(b) Sale Without Credit Approval. Lender shull, if permitted by applicable law (including Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701)-3(d}) and with the prior
ipproval of the Secretary, require immediate payment in fuil of all sums secured by this Security Instrument
if:
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(i) ANl or part of the Property, or » beneficial interest in a trust owning &ll or part of the Property, is sold

or otherwise transferred (other than by devise or descent}, and

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has oot been approved in

accordance with the requirements of the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In msny circumstances regulalions issued by the Secretsry will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of fhe Secretary.
{e) Mor:zage Not Insured, Boruwer agreea that if thie Security Instrument and the Nole are not determined
to be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at itz opiion, require immediate payment in full of all sums secured by this Security lnstrument. A
written statem ! of any suthorized agent of the Secretary dated subsequent to 50 days from the date hereof,
declining to insure this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwitetanding the foregoing, this option may not be exercised by Lender when the
unavaiiubility of insurzncs is solely due to Lender's failure lo remit a morigage insurance premium to the
Secretary.

10. Reinstatement. Borrower has'a night o be reinstated if Lender has required immediate paymeat in full
because of Borrower’s failure to pay an amzunt due under the Note or this Security Instrument. This right applies
even sfler foreclosure proceedings are institui-s: To reinstate the Security Instrument, Borrower shall tender in &
fump sum ali amcunts required to bring Borrowér's sccount currenl including, to the extent they are obligations of
Borrower under this Security instrument, foreclosuie cost= and reasonsble and customary attomeys’ fees and expenses
properly associated with the foreclosure proceeding. {Ipon reinstatement by Bacrower, this Security Instrument and
the obligations that it secures shall remain in effect as/if Lender had not required immediate paymeat in full.
However, Lender is not required (o permit reinstatemen’ if. (i) Lender has accepled reinstatement afier the
commencement of foreclosure proceedings within two yeurs inumediotely preceding the commencement of a current
foreciosure psoceeding, (ii) reinstatement will preclude foreclosire on different grounds in the future, or (iii)
reinatatament will adversely affect the priority of the lien crealed by wis Securily Instrument.

11. Borrower Not Released; Forbearunce By Lender Not a Waiver. Txtension of the time of paymeat or
modification of amortization of the sums secured by this Security Instrumenc gtunted by Lender to any successor in
interest of Borrower shall not operste to relesse the liability of the original Brivorver or Borrower's successor in
interest. Lender shafl not be required to commence proceedings against any successOr ia interest of refuse to extend
time for payment or otherwise modify amontization of the sums sscured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest, Any forbearanc by, Lender in exervising
any right or remedy shall not be & waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabitity; Co-Signers. The covenunts and agreements
of this Security Instrument shali bind and benefit the successors and assigns of Lender and Borroveer, subject to the
provisions of paragraph 9(b). Borrower’s covenanis and agreements shall be joint and several. Any Bo.rower who
co-signs this Security Instrument but does not execute the Note: (n) is co-signing this Security Instrument only to
morigage, grant and convey that Bosvower's interest in the Property under the terms of this Security Instrsment; (b}
is not personally obligated to pay the sums secured by this Secunity Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent.
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shal] be directad to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated berein or any sddress Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
giver as provided in this paragraph.

14, Governing Law; Severability, This Security Instrument shall be governed by Federa) law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shull ot affec: other provisions of this Secunity Instrument of
the Note which can be given effect without the conflicting provision. Ta this end the provisions of this Security
Instrument =nd ‘he Note are declared to be severable,

15. Boerrwer’'s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty
Instruinent.

16. Hazardeus Suhstances. Borrcwer shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Sukstarices on or in the Property. Borrower shall not do, nor sllow anyone else to do, anything
affecting the Property thac is1n violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storare-on the Propety of small quantities of Hazardous Substances that are generally
recognized to be appropriste to nocmal residential uses and to maintenance of the Property.

Borrower shall promptly give L ander written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory ageicy or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower 123 ~ctual knowledge. 1f Borrower feamns, or is notified by any governmental
or regulatory authority, that any removal ov-wfhic: remediation of any Hazardous Substances affecting the Property is
necessary, ‘Jorrower shall prompily take all necaseiry remeddial actions in sccordance with Environmental Law.

As wed in this paragraph 16, *Hazardous Subsionces” are those substances defined ss tonic or hazardous
substances by Environmental Law and the followii'g substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldebyde,
and radioactive materials. As used in this paragraph 16, “Tavimnmental Law" means federal laws and laws of the
junsdiction where the Property is located that relate to health, safets or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ».d! agree as follows:

17, Assignment of Renfs. Borrower unconditionally assigns and tiansfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect tiv ents and reverues and hereby ditects
cach tenant of the Property to pay the rents to Lender or Lender's agents. jlowever, prior to Lender's notice
Borrower of Borrowes’s breach of any covenant or agreement in the Security Insicvmeit, Borrower shall coliect and
receive oll rents and revenues of the Property as trustee for the benefit of Lender and torrower. This assignment of
rents constitutes an absolute assighment and not an assignment for additional security only.

if Lender gives notice of breach to Borrower: (w) all rents received by Borrower sha)!.>: teld by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrumeat; () Lender shall be
entitled to coliect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay ail rents
due and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 7.

Lender shali not be required Lo enter upon, tzke control of or maintain the Property befare or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach,
Any spplication of rents shall not cure or waive any default or invalidate any other righi or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

96612154
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18, Forcelosure Procedure. I Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicin! proceeding, Lender shull be entitled to collect all expenses
incurved in pursuing the remedies provided in this paragraph 18, including, but not limited to, vessongble
attorneys’ fees and cosis of title evidence.

i the Lender’s interest in this Security Instrument is held by the Seuetury und the Secretary requires
immediate payment in full under Parugraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortguge Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 &f seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights ctherwise
available to a Lender under this Paragraph 18 or applicuble luw.

19. Refease  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withosc charge 10 Borrower, Borrower shall pay any recordation costs.

20. Waiver o) Hurietead, Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security I=strurnent, If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the-covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemen’s of this Security Instrument as if the rider(s) were a part of this Security
Insxrumenl [Check applicablie box(es)]. ~
Condominiuin Rider (] Growing Equity Rider [x] other [specify]
Plannad Unit Development Rider | Giaduated Payment Rider Adjustable Rate Rider
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BY SIGNING BELOW, Borrower accepis and agreea to the terms contained in this Security Instrument and in

any nider(s) executed by Borrower aud recorded with it.
7 3 /";
Ll LA

Witnesses:
/T —

“ DANIEL BENDEWARLD

STATE OF ILLINOIS, COOK Connty ss:
Wil

b I ¢ PG f.& , @ Notary #uhlic in and for said county and state do hereby certify

DANIEL BENDEWALD, A Single Man

, personally known 10 ime to be the rwine person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and scknowlerdged that  HE
signed and delivered the said instrument as HIS free and voluntary aet, for the user and purposes therein
set forth.
Given under my hand and official seal, this 18th day of  July 7 1996

My Commission Expires:

! .

NowgycPpobee | oL SEALS
THEMESA A OLIS
NOTARY [LIRY W LTATE Gr i Y
MY COMALSS A LIRS 372648

y Y A A
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FHA Cuse No.

131:8349112
Loan #35264%7

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18th day of July , 1996
and s incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Secunity
Deed (“*Sscrrity Instrument'™) of the same date given by the undersigned (**Borrower'’) to secure Borrower's
Note to

MORTGMZF-PRQS, LTD.

(“*Lender’'} of the ssne slate and covering the Property described in the Secuiity Instrument and located at:

1711 SESSION% VALK

HOFFMAN ESTATLS, ILLINOIS 60195
[Property Address]

The Property Address includes 4 unif in, together with aa undivided interest in the common elements of, a
condominium project known as:

HILLDALE CONDOMINIUM
|ri22-of Condominium Project]

(**Condominium Project’’). If the owners asscciatizia or other entity which acts for the Condominium Project
(“Ownere  Association™) holds title to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's interest in the O'vners Assuciation and the uses, proceeds and benefits of
Borrower's intarest.

CONDOMINIUM, COVENANTS. Ir addition to the ryvenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree s follows:

A. Sclong as the Owners Associalion maintasing, with a generall; accepted insurance carrier, & *‘master’’
or ‘“‘blanket”" policy insuring sll property subject to the condvminium docwifdi¥sincluding all
improvements now existing or hereafter erected on the Property, #ud such policy is satisfactory to
Lender and provides insurmnce coverage in the amounts, for the periyds, and against the hazirds
Lender requires, including fire and other hazurds inciuded within the term' " 2xtended coverage,’’ and
loss by flood, to the extent required by the Secretary, then: (i) Lender wraves the provision in
Pansgraph 2 of this Security Instrument for the monthly payment to Lender of ona-swelfth of the
yearly premium installments for bazard insurence on the Properiy, and (i) Borrows's obligstion
under Paragraph 4 of this Security Instrument to maintain hazard insurance coverage o th» Property
is deomed satisfied to the extent that the required coverage is provided by the Owners Asuocistion
policy. Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage
and of any loss occurring from a hazard. In the event of a distribution of hazard insurance proceeds in
liew of restoretion or repuir following a loss to the Property, whether io the condominium unit or to
the common elements, any proceeds payable to Borrower are hereby assigned and shall be paid to
Lender for application 10 the sums secured by this Security Instrument, with any excess paid to the
entity legally entitied thereto,

. Borrower promises to pay Borrower’s allocated share of the common expenses or assessments aud
charges imposed by the Owners Association, #s provided in the condominium documents.
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C. If Borrower does not pay condominium dues. der may pey them.
Any smounis disbursed by Lender under this paragraph C shall become additionad debt of Borrower
secured by the Security Instrument. Uniess Borrower and Lender agree to other terma of payment,
these amounts shall bear interest from the date of disbursement at the Note rale and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepis and agrees lo the terms and provisions contained in this
Condominium Rider,

’ f_u.ﬁ/é%a‘b / (Seal)

' DANIEL BEFDEWALD -Borrower

(Seal)
«Bortower

— i {Space Below This Line Reserved for Acinowledgment]
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FHA Case No.
ILLINOIS 131:8249112
Loan #: 3526497

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 18th day of
July , 1996 , and is incorporated inio and shall be deemed 10 smend and supplement
the Mortgage, Deed of Trust or Security Deed (*'Security Instrurient’) of the same date given by the undessigned
(*‘Borrower'’) to secure Borrower's Note {**Noie"") to

MORTGAGE PROS, LTD.
(the **Lender’”) of the same date and covering the property described in the Security Instrument and located al:

1711 SESSIONS WALK
HOFFMAN ESTATES, ILLINOIS 60195

|Propenty Addreasi

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MO THLY PAYMENT. THE NOTE LIMIT; THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE LORROWER MUST PAY.

ADDITIONAL COVENANTS. In e'diion lo the covenants and agrecments made in the Security
Instrument, Borrower snd Lender further covennt and agree as foliows:

INTEREST RATE AND MONTHLY PAYMENT C"aNGES

(A} Change Date

The interest rate may change on the first day of Octrcoer , 1997 , and on that day
of each succeeding year. "Change Date” means each date on waich the interest rate could chenge.

(B} The Index

Beginning with the first Change Dale, the interest rate will be bazad cii an Index. "Index” means the weekly
average yield on United States Treasury Securities adjusted to & constant 1aturity of one year, as made available
by the Federal Reserve Board. "Current Index" means the most recent Index firure available 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender wili use as a new Index any index
prescribed by the Secretary. As used in this Rider, *Secrstary means the Secietary of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Indey.

{C} Calcutation of Interest Rate Changes

Before each Change Dalz, Lender will calcuiute a new interest rate by sdding & margin of * Two and
thres quarters percentage point{s) ( 2.750 %) to the
Curyent Index and rounding the sum lo the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next

Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point ().0%} on any single
Change Date. The interest rate will never be more than five percentage peints (5.0%) higher or lower than the

initial interest rate,
Pagetof? %612184 FHA M ARM lhder 3."1 ‘\
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{E) Calculativn of Payment Chunge

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid pnincipal balance in full at the matrity date
at the new interest rate through substantially equal paymeats. In making such caiculation, Lender will use the
unpaid principal balance which would be owed on the Change Date if there had been no default in puyment on the
Note, reduced by the amount of any prepayments to principal. The result of this calculation will be the amount of
the new moathly payment of principal and intereat,

(F) Notice of Changes

Lender will give nolice to Borrower of any change in the interest vate and monthly payment amount. The
potice must be given st least 25 days befcre the new monthly puyment amount is due, and must set forth (i} the
date of the votice, (ii) the Change Date, (iii) the old interest rate, (iv) the new inicrest rate, (v) the new monthly
payment avcunt, (vi} the Current Index and the date it was published, (vii) the method of calculating the chenge
i monthly rayment amount, and (viii) any other information which may be required by law from time to time.

(G) Effective Date of Changes

A new interest raie ~alculgted in accordance with paragraphs (C) and (D)) of this Rider will become effective
on the Change Date. Borio'ver shall make a payment in the new monthly amount beginning on the first payment
date which occurs at Jeast'Z3 days after Lender has given Borrower the notice of changes required by paragraph
(F) oi this Rider. Borrower shell have no obligation to pay any increase in the monthly paymeat smount
calculated in accordance with paragraph (E) of this Rider for any paymeat date occurring Jess than 25 days after
Lender has given the required notice| I7 (e monthly payment amount calculated in accordunce with parmagraph (5)
of this Rider decreased, but Lender failed U give timely notice of the decrease and Borrower made any monthly
payment amounts exceeding the payment ariouit which should have been stated in a timely notice, then Borrower
has the option to either (i) demand the return 1 Sorrower of any excess payment, with inlerest thereon at the Note
rate (a rate equal to the interest raie which should navs becn stated in a (imely notice), or (i} request that any
oxcess payment, with interest thereon at the Note rut=, k2 applied a1 peyment of principal. Lender's obligation to
roturn any excess payment with interest on demand is 1o* p.signable even if the Note is otherwise assigned before
the demand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees to the f2rus and covenaats contzined i this Adjustable
Rate Rider.

) >[ Kiﬂ 4@@ o

DANTEL BENDEWALD -Bomrower

(Seal)
-Borrower

{Space Buow This Line Reserved for Acknowledgment)

-
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UNLY ADDRESS NUMBER 1711 SESSTUNS WALK IN HLLDALE CONDOMINIUM ANU
THE RIGIFE 1O EXCLUSTVE USE AND POSSEESTON A8 LIMITED CONMMON ELEMENT
OF CARPORT PARKING SPACE NUMBLER (NONEJ IN IHELLDALE CONDOMINIUM AN
DELINEATED ON CPHE BURVEY OF Tl FOLLOWING:

THAT PART OF Thii WEST BALE OF SECTION B, 'TOWNSUHIEF 41 NOWYN, RANGLE
PO, EAST OF 'FUE THIRD FRINCUPAL MERIDLAN, IN COOK COUNTY, JLLINOLYS.
BOUNDED BY A LINE. DESCRIBED AS FOLLOWS:

CUMMENUING AT A POINT ON THE NOWTH EASTERLY LINE OF RELOCATED
MIGGINS RUAD AS DEDICATED ACCORDING O DOCUMENT RUMDER §2647606,
37H. 64 FEET {AS MEASUKED ALONG THE NORTH UASTERLY LINE OF MiGUINS
ROAD AFORESAID} NORTHWESTERLY OF THE POINT OF (NTEKSECTION DF SAID
NOKTH KASTERLY LINE OF NMIGGINS ROAD WITHL TIIE EAST LINE OF THE SOUT
WEST QUARZER  ©F  SAID SECTION 8, SAID POINT UEING  ALSO  ThY
PNTERSECTIONAQE THE NORTY EASTERLY LINE OF RELOUATED WIGGEINS ROAD,
AFORESALE, AL BME CENTER LINE OF THAT KASEMENT KNOWN AS HUNT {NGTON
BOULEVARD, AS DESCRIMED )N FIHE DECLARNTION AND GRANT OF EASEMENT
RECORDED MAY 8, 1070 A5 DOCUMENT NUMBER 211643925 ‘CHENCE NORTH AND
WEST ALUNG ‘PHE CENUER LINE OF SALD SASEMENT, DEING A CURVED LINK
CONVEX ‘1O THE NORTIRCEAST AND HAVING A RADIUS OF 300.00 FEET. A
DISTANCE OF 219,927 FEST AMC MEASUIE. YO A VOINT OF TANGENT: TUENCE
NORTI 51 DEGREES 36 MINUTES DS SECONDS WEST, 100,00 FEET TG A POINT
OF TUE CURVE: THENCE NORTI. ANI) WEST ALONG A CUKVED LINE CONVEX TO
T SOUTIE WEST AND IAVING AL WADUS OF 300,00 FEET. A DISTANCE OF
297,208 FLET. ARC MEASURE, 710 A POINT  OF TANGENT ;  PHENCE
CONTINUING ALONG THE CENTER LINE DY SAITD EASEMENT NOWTH 05 DEGREES
UY MINUTES 40 SECONDS EAST, 542.183-UEET; THENCE LEAVING THE CENTER
LINE OF SATD EASEMENT FOR HUNTINGTON HOULEVARSD, NORTIL 84 DEGREES 50
MINUTES 20 SECONDS WEST, 786,90 FERFL CUENCE SOUFH 05 DEGREES 09
MINUTES 40 SECONDS WESYT, 205.00 FENT:P0ENCE BOWTH B4 DEGHEES 50
MINUTES 20 SECUNDS WEST, (95,33 FEET TU A €OINY ON A LINE DESCRUBED
AS RUNNING IROM A POINT ON THE SOUTH LINE OF 'THE WEST RALE OF TN
NORTIL WEST QUARTER OF SALD SECTION B, WO 15 306,65 FELT WEST OF
THE SOUTH EAST CORNER THEREUKF AND RUNNENG NOUIPERLY 1554.77 VEEY
WEST, AS MEASURED AT RIGIE ANGLES. OF THE EAST LINE OF 'PHE WEST
DALY OF PIE NORTIL WEST QUARTER UF SECFION 8, aAFGRESAID: THENCLE
SOUTH ALONG THE LAST DESCRIBED LINE OF SAID LINKE LXTHNDED S0UTH,
581,775 FEET TO A POINT ON THE NOXTH BASTERLY LINE OF RELOCATED
HIGGINS ROAD, AS AFORESAID: TUENCE S0UTH 74 DEGREES 41 WIRUTES 50
SECUNDS EAST ALONG THE NOWFIL EASTERLY LINIK OF SAID ROAR,1295,00
FEET TO PHE POINT OF COMMENCEMENT  (EXCEPT 'PHAT PART FALLGIG IN
HUNTINGTON  HOULEVAKRD A DESCRIUED N DECLARATION ANU GANY OF
EASEMENT KECORDED MAY 8, 1970 AS DUOCUMENT NUMSEI 21154392} ALL IN
COUK COUNTY, JLLINOTS WHIUNH SURVEY 13 AFPFPACRED TO DECLARATION OV
CONUDOMINIUM OWNERSHLP ANB HABEMENTS, RESTRICTIONS, COVENANTS AND
BY-LAWS FOR ILILLDALE CONDUMINIUM ASSOUIATION MADE BY AMEKICAN

NATIONAL BANK AND TRUST CUMPANY OF CHICAGO. NATIONAL BANKING
ASSUCIATION, AS THUSTEE UNNER TRUST AGREEHENT DATED NOVEMBER 20,
1978 AND KNOWN AS TRUST NUMBER 45354, RECORDED IN THE OFFICK OF Tk
RECORDERL OF DEEDS OF COOK COUNTY, [LLINUIS, AS DOCUMENT NUMBER
252012887 TOGETHER WITH LTS UNDIVIDED FECCENTAGE INTEREST IN TIE
COMMUN ELEMENTS 1N COUK COUNTY, ILLINOIS. LYING EAST OF THE THIRD

PRINCIPAL MNERIDIAN 1N COUK COUNTY, JLELINOIG,
96612154
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