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‘ Case No,
State of §linois MORTGAGE r“ 8342977729/131

THIS MORTCAGE ("Security Instrument®) is made on  JULY 19TH, 1996 . The Morlgagoris
OCTAVIANO FODRIGUEZ, MARRIED TO RISA ALICIA RODRIGUEY AND JUAN AVALOS AN

UNMARIHER: E58edl'ss [/7

{"Borrower). This Security Instrument is gven to MIDAMEPICA FEDERAL SAVINGS BANK . which is organized
and existing unde- the laws of THE UNITED STATES OF AMERICA , and whose address is
1001 S WASHINGTCN ST, NAPERVILLE IL §4%66 {"Lender"). Barrower owes Lender the principal sum of
NINETY FOUR THOUSAND NINE HUNDRED AND 1#0/100 Dollars (US.$  94,300.C0 ).
This debt is evidenced by Bomrower's note dated tha same date as this Security Instrument ("Note”), which provides
for monthly payme:nts, with the full debt, if not pa d earlizi, suz and payable on AUGUST 1, 2026
This Security Inst ument secures to Lerder: (a} the repaymer of the debt evidenced by the Note, with interest, and aJI
renewals, extensins and modifications of the Note; (b) the pay:nent of all other sums, with interest, advanced under
paragraph 7 to pratect the security of this Secur ty Instrument; anv’ (.} the performance of Borrower's covenants and
agreements unde - this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, warrant,
grant and convev to Lender, with power of sale the following descibed rroperty located in

COOK County, 1llinois:

LOT 41 IN BLOCK 3 IN MCMILLAN AND WETMORES SUBDIVISION OF 13 NORTH 1,/4 OP
THE BAST ../2 OF THE SOUTHEAST 1/{ OF SECTION 27, TOWNSHIP 39 NORTH, RANGE
13, EAST ¢)F THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINUIG!

2V Y1996

p.1.y.  16~27-405-032 vol 579
which has the adcress of ;530 s KARLOV, CHICAGO

HiEnois [Tp Code] ("Property Address");
: 60623
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requires. Bomower shall also insure all improvements on the Property, whether now in existence or subsequently
erected, aganst loss by floods 10 the extent required by the Secretary. Allinsurance shall be carried with companies
apprved by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss
payable clawsies in favor of, and in a form acceptable to, Lender.

In the evant of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promply by Borrower. Each insweance company concemed is herebv authorized and directed to make
payment fac cuch loss directly to Lender, ins'ead of to Borrower and to Lender jointly. All or any past of the insurance
proceeds may be applied by Lender, at its option, either (a} to the reduction of the indebledness under the Note and
this Security nstrument, first to any delinquent amounts applied in the order in Paragraph 3, and then to prepayment
cf principal, or {b) to the restoration or repair of the damaged Property. Any application of the proceeds to the
principal shal not extend or postpone the due date of the monthly payments which are referred to in Paragraph 2, or
change the iwnount of such payments. Any excess insurance proceeds over an amoumt required to pay all
outstanding i viobtzdness under the Note and this Security Instrument shall be paid to the entity legally entitied
thereto.

In the evant of luzciosure of this Securty instrument or other transfer of title to the Property that extinguishes
the indebtedr ess, all tighe. title and interest of Boirower in and to insurance policies in force shall pass to the
purchaser,

5. Occusancy, Preservalon, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasehoids. Borrower shall occuyy. e<tablish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Securfly Instrument (or within sixty days of a later saie or transfer of the Property) and’
shall continue to occupy the Property (s Eorrower's principal residence for at least one year after the date of
occiipancy, unless Lender determines thiut requirement will cause undue hardship for Bomower, or unless
extenuating circumstances exist which are fevord Borower's control. ~ Bomower shall notify Lender of any
extenuating ¢rcumstances. Bomower shal no. commit waste or destroy, damage or substantially change the
Property or allow the Properly to deteriorate, reasonab’e wear and tear excepted. Lender may inspect the Property if
the Property is vacant or abandoned or the loan is in default. Lendermaytakereasonable action to protect and
preserve such vacant or abandoned Properly. Botrowe: shall also be in defaull if Borower, during the loan
application process, gave materially false or inaccurate intcription or statements to Lender {(or failed (o piovide
Lender with ary material informaticn) in connection with the loan & «lenced by the Note, including, but not fimited to,
representations conceming Borrowers occupancy of the Propers -as a principal residence. If this Security
Instrument is ¢&t a leasehoid, Borrower shall comply with the provisions Jf tie lease. If Borrower acquires fee title to
the Property, t1e leasehold and fee titie shall not be merged unless Lenasr 2grees to the merger in writing.

8. Condemnation. The proceeds of ary award of claim for damages, diuest or consequential, in connection
with any condemnation or other taking of any pait of the Property, or for conveyance in place of condemnation, ars
hereby assigned and shall be paid to Lender 12 the extent of the full amount of the inasutedness that remains unpaid
under the Note and this Security Instrument. _ender shall apply such proceeds to the reaucion of the indebtedness
under the Notz and this Securily instrument, first to any delinquent amounts applied % ‘e order provided in
Paragraph 3, and then to prepayment of princiaal. Any application of the proceeds to the principal shall not extenc or
posipone the due date of the monthly paymen:s, which are referred to in Paragraph 2, or change: tha amount of such
payments. An/ excess proceeds over an amaunt required to pay all outstanding indebtedness uivacr the Note and
this Security Instrumment shajl be paid to the entity legally entitied thereto.

7. Charges to Barrower and Protection of Lender's Riynts In the Property Borrower shall pay all
governmental ¢<f municipal charges, fines and impositions that are not included in Paragraph 2. - Borrower shall pay-
these cbiigations on time directly to the entity which is owed the payment, if failure to pay would adversely affect
Lender's interest in the Property, upon Lender's request Bomower shall promplly fumish to Lender receipts
evidencing these payments.

If Borrower fails to make these payments or the paymenis required by Paragraph 2, or fails to perform any othe“lg
covenants and .agreements contained in this Sacurity Instrument, or there is a fegal proceeding that may significanthy>
affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or fo enforce laws
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lenders;
rights in the Prapesty, including payment of taxus, hazard insurance and other items mentioned in Paragraph 2. g
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; foreclosure proceeding, (i) reinstatement will preclude foreclosure on ditferent grounds in the future, or (i)
re:nstatement will adversely affect the priority of the lien created by this Security Instrument.

11 Borrowur Not Released; Forbearance By Lender Not a Walver. Extension of the lime of payment of

u madification of anortization of the sums secured by this Security Instrument granted by Lender to any successor in

& intevest of Bomower shall not operate to refease the liability of the originai Borrower or Bofrower's successor in

£ interest. Lender shall not be required to commence proceedings against any successof in interest or refuse to

extend time for f ayment or otherwise modify amortization of the sums secured by this Security Instrument by reason

of any demand nade by the ortiginal Borrower or Bomower's successors in interest. Any forbearance by Lender in
exercising any right or remedy shall not be a waiver of or preciude the exercise of any right ar remedy.

12. Successors asnd Assigns Bound; Joint and Several Liabllity; Co-Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the piuvisions of Paragraph 3 (b). Borrower's covenants and agreements shall be joint and several. Any
Bomrower who co-signs this Security instrument but does not execute the Note: (a) is co-sipning this Security
Instrument onlr (o torigage, grant and comey that Borrower's interest in the Property under the terms of this
Security Instnsnent; (£} is not personally cbiigated te pay the sums secured by this Security Instrument; and {c)
agrees inat Lender and 25y other Borrower may agree to extend, modify, forbear or make any accommodations with
regard to the terms of hic S2ouity Instrument or the Note without that Bommower's consent.

13. Notices. Any notice tr, Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by fisst class mail unless uppiicable law requires use of another method. The notice shall be direcied to the
Property Address or sny other aouiess Bomower designates by notice to Lender. Any notice to Lender shall be
given by first :lass mail to Lender's add-ess stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security hictriment shall be deemed to have been given 1o Borrower or Lender when
given as provided in this paragraph.

14. Govemting Luw; Saverability. This Seca ny instrument shalt be governed by Federai law and the law of the
jurisdiction in which te Property is ocated. In the even that any provision or clause of this Security instrument or
the Note conicts with applicable law, such conflict shal! nct affect other provisions of this Security Instrument o the
Note which can be given effect without the conflicting ¢vovision. To this end the provisions of this Security
instrument ayd the Note are declared to be severable.

15. Bonnower's IZopy. Borrower shall be given one conformid cooy of the Note and of this Security instrument.

18. Hazardous Substances. Bomrower shall not cause or perrit (e presence, use, disposal, storage, or
release of eny Hazirdous Substances on or in the Property. Borrowe;shall not do, nor allow anyone else to do,
anything affacting the Property that is in viclation of any Environmental Law.. " he preceding two sentences shall not
apply to thy presece, use, or sjorage cn the Propeity of small quantities ¢ Hazardous Substances that are
generally recognizes] to be appropriate to normal residential uses and to maintencnce: of the Propenty.

Bortow 2 shall prompily give Lender written notice of any investigation, claim, demarq, fawsuit or other action by
any goverr mental or reguiatory agency cr private party involving the Property and aw.ii-cardous Substance or
-Environme 1t Law of which Borrower has aztual knowledge. ) Borrower leams, of is nolifisd 2y any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substances ahecling Property is
necessary. Borrowar shall promptly take all necessary remendial actions in accordance with Enwircziental Law.

As used in this paragraph 16, *Hazzrdous Substances® are those substances defined as toxic or hazardous
substances by Esvironmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum  products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaidehyde, arxl radioactive materials. As used in the Paragraph 16, "Environmental Law® means federal laws
and laws »f the jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Bomrower and Lender further covenant and agree as follows:

17. Assighment of Rents. Borower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Horrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs
each tenant of the Property 10 pay the rents to Lender or Lender's ageits. However, prior to Lender's notice lo
Barrower of Borrower’s breach of any covenant or agreement in the Security Instrument, Borrower shall collect and
receive ¢l rente ;and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of
rents constitutes an absolute assignment and not an assignment for additional security only.

2vuE3996 ©
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4 STATE OF ILLINOiS, COOK County ss:
2
3
K 1 THE UNDIRSIQIED , a Notary Public in and for said county and state do hereby certify that
b CCTAVIAND RODRIGUEZ AND FOGA ALICIA FODRIGUEZ, HIS WIFE AND JUAN AVAIOS, AN
£ UNMARRIED PERSON , personally known to me to be the same person{s) whose name(s) subscribed to
the foregoing irstrumer.t, appeared before me this day in person, and acknowledged that che v
signed and delizered the said instrument as THEIR free and voluntary act, for the uses and purposes
therein set forth, _ _
Given under my hand and official seal, this  19th dayof  JULY . 199
My Commissicn exrires:
aAprANT N2 A ‘.'.‘ L (/L
A A
q kL o A S@ﬂ I[ G YLEN
. Ga ! hamt . >
:“ tan Puac, S 3 “_"f;,
\ Cornmission € pues ]\itui
m' wwwv™

[S7==s Below This Line For Recording Data)

THIS INSTRMENT .5 PRIPARED BY: WHE?! RECORDED RETURN TQ:

KENNETH AOWANDA
HID.F'CERIC& FEDERAL SAVIHGS BANY
112 5. WASHINGTON

1001 5. WASHINGTQJ ST.
NAPERVILLE, IL #)5%40
NAPERYILLE, IL 60540

60516283 '
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{Space Above This Line For Recording Data)
‘ADJUSTABLE RATE RIDER

0960510283

THIS ADJUSTABLE RATE RIDER is made this  19TH day of JULY , 1995 ,andis
incorporated irto and:shall be dzemed to amend and supplement the Mortgage, of even date herewith, given by the
indersigned (Motgaxkr) to securs, Mortgagor's Adjustable Rate Note ("Note”), of even date herewith, to
MIDAMERICA FEDEFUAL SAVINGS 32K ("Mortgagee’), covering the premises desciibed in the Morigage located
a: :

2630 3 KARLOY , CHICAGQ IL (E0623
[Frararty Address)

Notwithstanding anyth:ng to the contrary set forth in *ie Mortgage, Mortgagor and Mortgagee hereby agree to the
following:

1. Under the Note, the initial stated interest rate of ~ SEVEN 7o, ONE QUARTER per ceitum
( 7.25¢ %) per irnum (“Initial Interest Rate’) on the unp7s< principal balance is subject to change, as
hereinafter described. When the interest rate changes, the equal ‘nor thiy instaliments of principal and interest
also will b2 adjusted, as hereinafter provided, so that each installnicr® will be in an amount necessary to fully
amortize the unpau: principal balance of t1e Note, at the new adjusted it’erest rate, over the remaining term of

the Note.
2. The first arffustment to the interest rate (if any adjustment is requiredj will be effsctive on the first day of
AUGUST \ 1997 , (which date will not be less t*an twelve months nor more

than eightien manths from the due date of the first instaliment payment under the Mo, and thereafter each
adjustmen: to the irterest rate will be made effective on that day of each succeeding yer. ruring the term of the

Mortgage "Change Date').

3. Each adjustment & the interest rate will be made based upon the foliowing method of empioying the weekly ’
average yeld on United Staizs Treasury Securities adjusted to a constant maturity of one year (“index”; the
Indlex is published in the Federal Reserve Bulletin and made avaiable by the United States Treasury Depariment
in Statistical Releise H.15 (519)). As of each Change Date, it will be determined whether or not an interest rate
adjustmen: must be made, and the amount of the new adjusted interest rate, if any, as folicws:

(a) The amount of the Index will be detesnined, using the most recently available figure, thirty {30) days before '
the Ctange Date ("Current Index"). W

(b) TWO AND ONE HALP percentage points ( 2.500 %; the *Margin®) will3;
be added to t Current Index and the sum of this addition will be rounded to the nearest one-eighth of one y«
percentage piit (0.125%). The rourkled sum, of the Margin pius the Current Index, will be called the 5‘
*Calct jaled Interest Rate® for each Change Date. _‘-‘

N

FHA ADJUSTABLE RATE RIDER - 1 Year Treasury Index 1374 1/95 Page 1 of 3
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(c) The Calculated Interest Rate will be compared to the imterest rate being eamed immed ale!y priot’ to the | !

- current Change Date (such interest rate being called the “Existing Interest Rate”). Then, lhe new adjusted
L mtemst rate, if any, will bedetelmmedasfoﬂows i ' i

() 1 the Calculated Interest Rate is the same as the Existing Interest Rate, the interest Rate will not changa..
(i) If the difference between the Calculated interest Rate and the Existing Interest Rate is less than or equl '
to ore percentage point, the new adjusted interest rate will be equal to the Calculaiod interest Rate |

- (subject to the maximum aliowable change over the term of the Mortgage of five pemantage points, n !
either direction, from the Initia interest Rate, herein called *5% Cap’). 5 i !

: | | e

. ! !

(i ') 1t the Causculated Interest Rate excesds the Existing interest Rale by more than one percantage point, the ;
new adjusicd interest rate will be equal to one percentage point higher than the Exnsﬁng Interest Raie o
(subgect l\.. 1025% Cap). g . ] !

|

(v} If the Calculated Ierast Rate is lese than the Existing Interest Rate by more than one peroemage rowi

- the new adjusted itnerest rate will be equal fo one percentage point less than the Existmg Interest Ra‘e
(subgect to the 5% Cap). _ | | . | :

. (d) Notmthstandmg anything wntamed i this Adjustable Rate Rider, in no event will any new adjusted mte:ait-
- rate be more than five percentage (5%) poi:4% higher or lower than the Initial Interest Rate. I any increase or
 decreasa in the Existing Interest Rate wouid cause the new adjusted interest rate to exceecl the 5% Cap, the
©* new adjisted interest rate will be limited to jive percentage (5%) points higher or lowar. whichever &
applicable than the Initial Interest Rate, i i

¥ b

(e) Mortgagee will pelform the functions required under Subparac aphs 3(a}, (b and (c) to detemnine the amout -

of the new adjusted rate, if any. Any such new adjusted inicrest rate will become effective: on the Change

©- ", Date and thereafter will be deemed to be the Existing Interest Rata. The new Existing lmerest Rate wil
- remain in effect until the next Change Date on which the interest raie = adjusted. ! \ o

-8

nl ’ f A

(t} If the mdex is no longer available, Morigagee will be required to use any index prescribed by the Departme it
«- . of Housirg and Urban Development. Mortgagee will notify Mortgagor in writing o* any such substitute index
{giving al! necessary information for Mortgagor to obtain such index) and after the Jdote clisuch notice te . i

substitute index wili be deemed to be the Index hereunder. H Sk

i N 4 ‘(a) 1f the Existing Interest Rate changes on any Change Date, Morigagee will recalculate the minthly installme:#t

% . payments of principal and interest to determine the amount which would be necessary to repay in full, on tre
;.3 - maturity date, the unpaid principal balance (which unpaid principal balance will be deemed to be the amout
P .. due on such Change Date assuming there has been no default in any payment on the ilote but that &l
L@ " prepayments on the Note have been taken into accourt), at the new Existing Interest Rate, h equal monthly
g .- payments. At feast 25 days before the date on which a monthly payment at the rew level i3 due, Morigagee
- wili give Mortgagor written notice ("Adjustment Notice”) of any change in the Existing Interesi Rate and ol the |

revised amount of the monthly instailment payments of principal and interest, calculated asi provided atovs., - |
. Each Adjustment Notice wilt set forth (i) the date the Adjustment Notice is given, (i) the Charge Cate, (il tte .
current interest rate, (v) the new Existing Inlerest Rate as adjusted on the Change Date, &) the amount ot
the adjusted monthly instaiment payments, calculated as provided above, (vi) the Current Irdex and the dae

-+ it was published, {vii} the method of calculating the adjustment to the monthly installment payments, and {vi
. any other mfomahon which may be required by lew from time to time. I , -

|
-
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- (b) Mortgagor agre-s; to pay the adiusted monthly instaliment amount beginning on the first payment date which
occurs .t jeast twenty-five [25) days after Mortgagee has given the Adjustment Notice to Mortgagor.
. Mortgagor will 2ontinue 1o pay the adjusted monthly instalment amount set forth in the last Adjustment
Notice civen by [Mortgagee to Mortgagor until the first payment date which occurs at least twenty-five {25}
days afier Mort 3agee has given a further Adjustment Notice to Mortgagor. Notwithstanding anything to the
contrary contait e in this Adjustable Rate Rider or the Mortgage, Mortgagor will be refieved of any obligation
to pay, :1nd Ma13jagee will have forfeted its right to collect, any inctease in the monthly instaliment amount
{caused by the n:calculation of such amount under Subparagraph 4 (2)) for any payment date occuring iess

than twenty-five 1/25) days after Mortgagee has given the applicable Adjustment Notice to Mortgagor.

FAL LTSN e

Notwithstanding anything contained in this Adjustable Rate Rider, in the event that {j) the Existing Interest
Rate wes redw ed on a Change Date, and (ii) Mortgagee failed to give the Adjusiment Nctice when required,
and (i) Mortgegior, consequently, has made any monthly installment payments in excess of the amount
which vould have been cet forth in such adjustment Notice {"Excess Payments’), then Mortgagor, at
Mortgager's sd & option, may either (1) demand the return from Mortgagee (who for the purposes of this
sentence w' iz deemed 1o be the morigagee, or morigagees, who received such Excess Payments,
whethe: of n0 any such morigagee subsequently assigned the Mottgage) of all or any poition of such
Excess Payineiis, with interest thereon at a rate equal to the sum of the Margin and the Index on the
Change Date v+1en (2 Existing Interest Rate was so reduced, from the date each such Excess Payment
was made by Mortgagr to repayment, or (2) request that all or any potiion of such Excess Payments,
togethe- will all iteresi thereon calculated as provided above, be applied as payments against principal.

. Nothing contaned in this Adjustabie Rate Rider will permit Mortgagee to accomplish an interest rate
adjustr ent thrasgh an increase (or decrease) to the unpaid principal balance. Changes to the Existing
Interest Rate tcay only be reflected tucugh adjustment to Mortgagor's monthly instaiment payments of
principed and .- b2rest, as provided for huiein.

BY SIGNING BZLOW, lortgagor accepls and agrees to tiic 'erms and covenants contained in this Adjustable Rate

&&Q Tt ‘ BAl) o %.44 Al M (SEAL)
gagA e g8007 150 avALOS

TAVIANC RODRIGUEZ

NoTTGaga? ‘ B wrorgacor

2ETR36

AL
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[Space Abova 'fhis iLine For Re:ording Datal
1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY ®'0SR is made this  197H dayof JULY , 1996 .
and is incorpcrated into and chall be deemed tc amend and suppiement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrume:t”) of the same date given by the undersigned (the *"Borrower™) to secure Bomrower's

l‘de to o . SEVI‘fGS Bn m’
s ol [

of the same dzte andcovering the Property cescabed in the Security Instrument and located at:
2532 S XARLOV , CHICAGO. 'L €0623

I ropecty Address}

1-4 FAMILY COVENANTS. In addition to we covenants and agreements made in the Securily Instrument,

Borrowier and Lender iurther covenant and agree as fralov's:

A. ADDITIONAL PROPEHRTY SUBJECT TO THE SE’.&'JHIW iNSTRUMENT. In addition to the Propery
described in the Security Instrument, the following items are 7aded to the Property description, and shall also
constititz the Propety covered by the Security Instrument: buildir«, inaterials, appliances and goods of every nature
whatsoever row or hereafter located in, on, or used, or intended '0 b used in connection with the Property,
including, but not imt ed to, those for the purposes cf supplying of cistrivut’. i heating, cooling, electricty, gas, water,
air and light, lire prev::ntion and extinguishing agparatus, security and acces wonirol apparatus, plumbing, bath tups,
water heaters, water:lasets, sinks, ranges, stoves, refrigerators, dishwashers, Z:consals, washers, dryers, awnings,
storm window's, storm: doors, screens, blinds, shades, curtains ani curtain rods, attzched miirors, cabinets, panefing:
and attachac floor cwverings now or hereafter attached to the Property, all of wiich, including replacements and -
additions thereto, sheB be deemed to be and remain a part of the Froperty covered by Lhe Securily Instrument. All of
the foregoing togethe r with the Property described in the Security Instrument (or the leaselicld astate it the Security
Instrumerit is on a leesehold) are referied to in this 1-4 Family Ricer and the Security Instrumcrtas the *Property.”

B. USE OF PRIJPERTY; COMPLIANCE WITH LAW. Bomrower shali not seek, agree fo or tiiake a change in
the use of the: Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall
cemply with all iaws, ordinances, regulations and requirements of any govemmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal iaw, Bomrower shal! not allow any lien inferior to the
Security Instiument ¥ be perfected against the Property without Lender's prior written perrission.

D. RENT LOSS. INSURANCE. Borfower shall maintain insurance against rent loss in addition to the other
hazards for vmich insurance is required by Uniiormn Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 1B is deleted.

F. BOFROWER'S OCCUPANCY. Unless Lender and Bomower otherwise agree in writing, the first sentence in
Uniform Covenant € conceming Borrower's occupancy of the Property is deleted. Al remaining covenants and
agreements 58t forth in Uniform Covenant 6 shall remain in effec:.

MULTISTATE 1-4 FAMILY RIDER
Fannie Mae / Freddi: Mac Uniform Instrument FNMA 3170 9/90 1001 2/95Page tol2 -
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" paragraph 21 of the Security Instrument and () Lender has given notice to the tenant(s) that the Runts are to be puid-

" to Lender or Lender's agent. This assignment of Rents constitutes an absolute assugnmenl and not an assignment -

: for additional security only. , _
It Lender gives notice of breach to Borrower () all Rents received by Borrower shall be hed by Borrower as

lmslee for.the ver efit of Lender only, to be applied to the sums secured by the Securily Instrumert; (i) Lender shall . |
he entitled to colact and receive all of the Rents of the Property; (lij} Borrower agrees that each tenant of the . |
Property shali pay e Rents due and unpaid to Lender or Lender's agents upon Lender's writton demand to the

tenant; {iv) unless e oii.able law provides otherwise, all Rents collected by Lender or Lender's agents shall be

- applied first to the costs of t=king contrel of and managing the Property and collecting the Rents, including, bui not -
limited to, attorney's fees, rezeiver's fees, premiums on receiver's bonds, repair and maintenance: costs, insurice -

premiums, laxes, assessment; and other charges on the Property, and then to the sums secured by the Sec ity

Instrument; (v) Lender, Lerder's 2gete-or any judicially appointed receiver shall be liable to account for only thuse '
~ Rents actually received; and (vi) Lerider chall be entitied to have a receiver appointed to take possession of ond
manage the Property and collect the Fents and profits derived from the Property without any showmg as to !he

inadequacy of the Property as security.

It the Rents of the Property are not sufficiera 2o cover the costs o taking control of and managmg the Propmy
and of collecting the Rerrs any funds expended bv-tender for such purposes shall become indebiedness of
Borrower to Lender securexi by the Security Instrumeiit purstiant to Uniform Covenant 7. 3 Ly

Bomower represents ard warants thet Bormower hac (A executed any prior assignment of tre Rents and tas
: notandwill not perform any act that would prevent Lender hicir exercising its rights under this paragraph. -

- Lender, or Lender's agmts ora ;udnaaﬂy appointed receiver, s"iall not be required to enter upcn, take control of
or maintain the Property be'ore ot after giving notice of default to oozt However, Lendet, or Lander's agents o7
T aMdaﬂyappaMed receiver, may do so at any time when & default o~curs. Any application of Rents shall not cire
. or waive any default or invitfidate any other right or remedy of Lender. ‘T assignment of Rents o! the Propery

~ shall terminate when all the sums secured by the Security Instrument are paidin . ™~ . |

. I. CROSS-DEFAULT PROVISION. Borrower's default or breach undei aiy, note or agreement in which
* Lender has an interest shal; be a breach under the Security Instrument and Lender inav-invoke amy! of the remedaas
‘ penmlted by the Security Instrument. o o

' BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in ths 1-4 Family |

MULTISTATE 1-4 FAMILY RIDES
Fannie Mae / Freddie Mac Uniform instrumett FNMA 3170 9/90

G ASSIGNMENTu MSQ FDE ! Q L‘ S;VQ E aan to Lender all leases of the.

o Pmperty ant all security deposits made in connection wﬂh leases of the Property. Upon the assighment, Lander

. shall have'the right to modily, extend or *erminate the existing leases and to execute new leases, in Lender’s sole '

w0 diseretion. As used in thts paragraph G, the word *lease” shall mean “sublease” if the Security Instmment is un a

. H. ASSIGNMENT OF RENTS; APPOlNTMENT OF RECEIVER; LENDER IN POSSESSION. Borrcwer -

<o absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents(’) of the Propurty, . .
- . regardless of to whom the Rents of the Properly are payable. Bomower authorizes Lender or Lender's agents to -

" collect the Rents, and agrees that each tenant of the Property shail pay the Rents to Lender o1 Lender's agents. |

" However, Bormower shall receive the Rents untll () Lender has given Borower notice of default pursuan! to' -
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NEW ESNROW ACCOUNT RIDER TO MORTGAGE / DEED OF TRUST

This NEYY ESCE.OW ACCOUNT RIDER is made onthis 19TH dayof JULY , 1996,
and is incorparded intc and shall be deemed to amend and supplement the Mortgags, Deed of Trust, or
Security Deed {:he *Securr; Instrument”) of the same dete given by the undersigned (the ‘Borrcwer,
whether there an» one or more reisons urdersigned) to secure Borrower's Note to

MIDAMER:iCA FEDERRL SAVIN3S
{the *Lender")
of the same date and covering the propsir; described in the Security Instrument {the "Propenty”), which is
located at: 2530 S KARLOV, CHiCA=n, IL 60€23

in addiion to the covenants and agreemenis miede in the Security Instrument, Borrower and Lender
further covenant and agree that Uniform Covenant 2 oi the Security instrument is deleted and is replaced by

the follcwing:

2. Manthly payment of Taxes. !nsurance, and Other Chuiges. Borrower shall inciude in each
monthl» payment, together with the principal and interest as. set fortl.in tpz Note and any late charges, 2 sum
for (a) ~axes and special assessments levied or to be levied against the Ftoperty, (b) leasahold payments of
ground rents an the Property, and (c) premiums for insurance required urder Paragraph 4. In any year in
which the Lernder must pay a morigage insurance premium to the Secietary of Housing and Urban
Develcpment (*Secretary?), or any year in which such prernium would have been required if Lender still Feld
the Security lnstrument, each monthly payment shall also include either; {j) a sum ‘or the annual mortgage
insurace pretnium to be paid by Lender to the Secretary, or (i) a monthly charge insto9d of a mortgage
incuraxce pramium it this Security Instrument is held ty the Secretary, in a reasonzolz amount to be
determined by the Secretary. Excep for the monthiy charge by the Secretary, these teras are called
“Escrow {tems ® and the sums paid to Lender are called "Escrow Funds.”

Lender may, it any time, collect and hold amounts for Escrow ltems in an aggregate amount not 10 exceed
the maximum amount that may be required for Borower's escrow account under the Real Estate Seftlement
Procedures Act of 1974, 12 U.5.C.s 2601 et seq. and implementing reguiations, 24 CFR Part 3500, as they
may be amended from time to time (RESPA”}, except that the cushion of reserve permitted by RESPA for
unanticipated disbursements or disbursements before thiz Bomower's payments are available in the account
may "ot be based on amounts due for the mortgage insurance premium,

»CL39E

]
»

Zy
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_ il !he amount held by Lender for Escrow |tems exceed the amounts permitted {o be hel: i:vy RESPA _

: Lendefshall deal with the excess funds as required by RESPA. If the amounts of funds held by Lender'al .
" any time are not sufficient to pay the Escrow items when due, Lender may notify the Borrower and requnre
'f:-f, Borrower to make up the shanage or deficiency as permitted by RESPA.

r

_ - The Escrow Funds are pledged as addnlonal secunty for all sums secured by lh;s Sewrhy
{Instrument. It Bomower tenders to Lender the full payment of all such sums, Borower's accourt shall be |

i

| ‘credited with the balance remaining for ali instrument item {a), (b), and () and any mortgage insurance L

immediately prior to a foreclosure sale of the Property or its :
acquisition by Lender, Borrower's account shall be credited with any balance remaining for all instruments for
 items (&), (b} and (c). '

"BY SIGNING BELUYY,

Borrower accepls and agrees to the terms and provisions contained in this New
Escmw Account Ridei. . '

Borrower
.';_.f_ S

! *ﬂa‘ﬂ : (Seal!
Bomwm Borrower
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| premium instaliment that Lander has not become obligated to pay the Secretary, and Lender shall promptly | )
- ‘refunded any excess funds to the Borrower.

l

i . ) . -
QQJ@':G‘U\.LW &29 J" %ﬁ a,ocd#’— Mﬂéf - (Seal)
ower : AVALAS

i

. S —




