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~ This morigage prepared by:

QoY Jo # L perT-01 ReCORDING $31.30
fhen recorded mail to:

Harris Trust and Savings Bank . TH#ROYL TRAN 2892 98/10/94 12:00:99
c/o HFC Record Precessing . S EIER %~94-~413571
577 Lamoat Road . CBOK CGUNTY RELGROER
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MORTGAGE 3l S..,_

417351

| ] If box is ckeckeq, this mortgage secures future advances.

Y - AUGUST , 1996 between the Monigagor,
XAVIER T. PAUL,AKA PAUL T XAVTZX AND ANNAMMA P. XAVIER, HIS WIFE AS JOINT

TENANTS )
(hemin .BOITOWCf.), and Mongagee HARRIS TREST AND SAVINGS BANK
whose address is €70 A N NW HWY, PARK R702E, IL 60068

(berein “Lender®).

THI5 MORTGAGE is made this __ 525 day of

.
N R

. .. - (. S65L3571
The following paragrapy preceded by a checked box is appliczuis.

_x_] WHEREAS, the Borrower is indebted to Lender (or, if Torower is a land trust, the beneficiary of the iand trust
is mcd te Lender) in fye principal sum of $ 25,010,861 , evidenced by the Loan Agreement
dated AUGUST 8, 1996 and any extensions or renewals thereaf (including those pursuant o any Renegotiable
Rate Agreement) (herein “Moie®), providing for monthly installments of princirai-and interest, including any adjustments
to the amount of payments or the coniract rafe if that rate is variable, with the balarce of the indebtedness, if not sooner

WHEREAS, the Borrower is indebted to Lender (or, if Borrower is a land truse Uy beneficiary of the land trust
is indebted o Lender) in the principal sum of s , Or so much tiereof as may be advanced
pursuant to the Revolving Loan Agreement dated and extensicas and renewals thereof
(berein “Noie"), providing for monthly instailments, and interest at the rate and under the tenns «pesified in the Noie,
including any adjustments i the inferest raie if that rate is variable, and providing for a credit limit stio1'in the principal
sum above and an initial advance of 5 i

TO SECURE to Lender the repayment of (1) the indebtedness evidenced by the Note, with inlerest thereon,
inciuding any increases if the contract rate is variable; (2) future advances under any Revolving Loan Agreement; (3} the
payment of all other sums, vith interest thereon, advanced in accordance herewith 1o protect the security of this Morigage;
and (4) the performance of oovenants and agreemeats of Borrower herein contained, Borrower does hereby mongage, grant
and convey to Lender and Lender’s successors and assigns the following described property located in the County of

CoOK State of lllinois:

which has the address of 2255 N WESTERN AVE, DES PLAINES

(Street) _ (City)
(herein “Property Address®);
(Zip Code) | Tflj‘a TIECUNEY
CONTINUED ON ATTACHEY EXHIBIT A X onee ol

[

‘-[4;‘1 11 B NN IS G Fh I N
06-28-96 Morgage HT IL :i: A '

L 60016-000}
_Milinois




W e

UNOFFICIAL COPY  musits -

( _ TOGETHER with &l the improvements now of hereafter etected on the propesty, and all casements, Tights, APPUIICAATCRS and
. rents, all of which shall bcdunwdtobcmdremainapanofthepmpcnyoomed by this Mongage; and all of the foregping,
- together with said property (or the leasehold estate if this Morigage is on 2 leasehold) are hereinafter refeired 10 s the "Property.”
Borrower covenants that Borrower is la Iy scised of the estate hereby conveyed and has the right to moT(gage, grant and convey
the Property, and that the property is L{mebemd cumbered, : except for encumbrances of record. Borrower coverants that Borrower
warrants and wil! defend gencrally the title to the Property against ail claims and demands, subject 10 eocurnbrances of record.
. {YNTFORM COVENANTS. Borrower and Lendes covenant and agree as follows: C
1. Payment of Principal and nterest at Variable Rates. This mortgage secures ali payments of principal :nd interest due un 8
vatiable rate loan. The contract rate of interest and paymept amounts may be subject to change as provided in :he Nolc. Borjowers
shall promptly pay when due all amounts required by the Note.
2. Fonds for Taxes and Insurance. Subject 10 applicable law or waiver by Lendes, Borrower shall pay to Lender on the day
monthly paymenis of principal and imerest are paysble under the Note, until the Note is paid in full, a sum (herein "Funds”) equal
to onc-iwelfth of the yearly taxes and assessments (including condominjum and planned ugit development assessments, if any)
which may atain priority over this Morigage and ground rents on the Propesty. if any, pius onc-twelfth of yearly prezaium
installments for bazar? spsarance, plus one-twvelfih of yearly premsium installments for morigage insurance, if any, all as reasonably
estimated initially and fror time 10 time by Lender on the basis of assessments and bills and peasonsble estimates theesof. Boctower
shali pot be obligated to mxe such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of
. apriof mongage or deed of trist if such holder is an institutional lender, : i :
- 'If Borrower pays Fuads to Leadvr, the Funds shall be held in an institution the deposits or accounts of which are insured or -
guaraniteed by 8 Federai or stafe agZacy (including Lender if Lender is such an institution). iznder shall apply the Funds 1o pay
said {AXCS, ASSCSSINEMLS,insurance promiums and ground rents. Leader may #0) charge for so holding and applying the Funds,
analyzing said accoust or vesifying compiling said assessments and bills, unless Lendes pays Borrower ‘mierest on the Funds B
and epplicable faw permits Lender to make s.ck-a charge. Borrower and Lender may agree in writing at the time of execution of L
this Mortgage that interest on the Funds shal’ b paid to Borrower, and unless such agreement is made of applicable lawv requires
such interest to be paid, Lender shall not be requ ired o pay Borrower any interest of camings on the Funds. Lender shall givete '
_ Borrower, without charge, an annual accounting of +ii¢ Funds showing credits and debits to the Funds and the purpose for which
- each debit to the Funds was made. The Funds are pledgrd 0s additionsl security for the sums secured by this Mongage. ;
o "I the amount of te Funds held by Lender, together wiu fhe future monshly instaliments of Funds payable prior to the due dates :
; of laXes, AsSeSSMCAS, inSurance premiums and ground reats, shal) exceed the amount requited to péy Said 1axes, BSSESSTATS, Y
z instsance premivms and ground reats as they fall due, such exciss shall be, at Borrowet’s option, eithe prompily repaid to .
Borrower or credited to Borrower o monthly installments of Eungs. I¢ the amount of the Furds hetd by Lender shall not be :
. sufficient to pay taxes, asSesSmenis, insurance premiums and grourd ronls as they fall duc, Borrower shidl pay [0 Lender any |
< 0. amount pecessary 1o make up the deficiency in one or more payments &s Lcider may require. ~ S
* Upon payment in full of ail sums secured by this Mortgage, Lender shali yromptly refund to Borrower any funds held by Lender.
Tf under parageaph 17 hereof the Property is sold or the Propeny is otherwis scquired by Lender, Lerder skall apply. no Jater than -
immediately prior to the sale of the Propenty or its scquisition by Lender, any Frads heid by Lender a1 the time of application a5 a |
credit against the sums szcured by this Morigage. : _ : :
. 3, Apgplication of Payments, All payments received by Lender under the Note and 2 agraphs § and 2 hereof shall be applied by
Lender first in payment of amounts payable 10 Lender by Borrower under pasagraphi 2 brioof, then to interest, and then 10 the ;
- " 4. Prior Mortgages and Deed of Trust; Chiarges; Liens. Borrower shall perform ali of Borrower’s obligations upder any ;
- mortgage, deed of trust or other security agreement with a lien which has priority over 7his Miongage, including Borrower's -
covenants 1o make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and
impositions attributable to the Property which may attain a priority over this Morigage, and Jeasehold prments or ground reots, if
any. ' . . : .
S, Harard Insurance. Borrower shatl keep the improvements now existing or heseafier erected on the Prepsry insured against
loss by fire, hazards included within the (erm »exteaded coverage,” and such other hazards as Lender may require. LT
The insurance carrier providing the insurance shall be chosen by the Borrower subject (0 approvai by Lender; provided, that such |
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shafl be in & form acceptable to Leader .
" and shall include a standard mortgage clause in favor of and in a form accepiable to Lender. Lender shal) have the right to hold th: -
7w policies and renewals thereof, snbject to the terms of any moTigage, deed of trust or other security greement with a fien which has -
- . priority over this Mortgage. ' E
~ In the event of loss, Barrower shall give prompt aotice to the insurance carrier and Lender. Lender may make proof of joss if no?
7 made prompdy by Borrower. : - '
i If the Property is abandoned by Borrower, or if Barrower fails to respond o Lender within 30 days from the date notice is mailed -
. by Lender to Borrower that the insurance carrier offers 10 seitle a claim for insurance benefits, Lender is authorized to collect and
- apply the insurance procceds at Lender’s option cither restoration or repair of the Property or (0 the sums secir®d by this | =

Morigage.
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1l il li | : HTA0O4 |
VLT ——
. i

TLECT996

- 06-28-95 Mongege HT IL




. UNOFFICIAL COPY e 300

& 6. Preservation and Maintenance of Property; Leasebolds; Condominfums; Planned Unit Developments. Borrower shall
Ckeep the Praperty in good repair and shall not commit wasic or permil impairmeni or deterioration of the Property and shall
{.}comply with the provision; of any lease if this Mortgage is on a leasehold. If this Morigzge is on a unit in a condominium or a
“planned unit development, Borrower shall perform all of Borrawer's oblizations under the declaration or covenants creating or
s governing the condominitm or planned unit deveiopment, the by-laws and regulations of the condominium or planned unit
f,‘%lcvclopmm, and constituent documents.
“3% 7. Protection of Lender's Security. If Borrower fails to perform the covenanis and agreements contained in this Mortgage, or if
a0y action or proceeding it commenced which materially affects Lender’s interest in the Property, then Lender, at Lender’s option,
2 upon notice to Borrswer, may make such appearances, disburse such sums, including reasonable attorneys’ fees, and take such
~-aciion as is necesszry o protect Lender's interest.

Any amozies disbursed by Lender pursuant to this paragraph 7, with interest thereon, ai the contract rate, shall become
additional indebtecness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment, such
amounts shali be payable v.pon notice from Lender to Borrower requesting payment thereof. Nothirg contained in this paragraph 7
shall require Lender to incir any expanse or take any aciion hereunder.

8. Inspection. Leruei may take or cause {0 be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrowe notice prior (o any such inspection specifying reasonable cause therefor related to Lender's interest in
the Property.

9. Condemnation. The priceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of e Property, or past thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, subject to 1 terms of any mongage, deed of trust or other security agreement with a lien which has
priority over this Morigag:.

10. Borrower Nct Released; Forbeararice Bv Lender Not a Waiver. Exiension of the time for payment or modification of
amortization of the sums secured by this Morzage granted by Lender to any successor in interest of Borrower shall not operate to
release, in any manner, thz liability of the origina} Boirower and Borrower’s suscessors in interest. Lender shall not be required to
commence proceedings against such successor or reivse to exiend time for payment or otberwise modify amortization of the sums
secured by this Mortgage by reason of any demand mzae by the original Borrower and Borrower's sucoessors in inlerest. Any
forbearance by Lender in.2xercising any right or remedy neisuader, or otherwise afforded by appiicable law, shall not be a waiver
of or preciude the exercise of any such right or remsiy.

11. Successors and Asiigns Bound; Joint and Several Liab!Nitv; Co-signers. The covenants and agreements herzin contained
shal! bind, and (ke rights hereunder shall inure (o, the respective Juccassors and assigns of Lender and Borrower. subject 10 the
provisions of paragraph 'i6 hereof. All covenants and agreements oi Zwizower shail be joint and several. Any Borrower who
co-signs this Margage, but does not execute the Note, (a) is co-signing thic M.urigage oaly to mortgage, grant
and convey that Sorrower’s interest in the Property 1o Lender under the terms o{ this Mortgage, (b) is not personaily liable on the
Note or under this Mortgige. and (c) agrees that Lender and any other Bosrower herevnder may agree {0 extend, modify, forbear,
or make any other accom modations with regard to the terms of this Morigage or ihe ncie, without that Borrower's consent and
without releasing that Borrower or modifying this Mortgage as 1o that Borrower's intenust ‘p.the Property.

12. Notice. Except for any notice required under applicadle law to be given in anoire: manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certificd mail addressed 1o Borrower at

. the Property Adcress or at such other address as Borrower may designate by notice to Lendes as rravided herein, and (b) any
notice to Lender shall be ziven by certified mail to Lender’s address stated herein or 1o such other alldrers s Lender may designale
by notice to Borrower as provided herein. Any nolice provided for in this Morigage shall be decred tw have been given fo
Borrower or Lensler wher. given in the manner designated herein,

13. Governing Law; Severability. The state and local laws applicable to this Morigage shall be the Jaws ¢ the jurisdiction in
which the Property is locited. The foregoing sentence shall not limit the applicability of Federal law 1o this Mongage. In the event
that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of thit. Morigege or the Note which can be given efiect without the conflicting provision, and o this end the provisions
of this Mortgage and the Note arc declared 10 be severable. As used herein, “costs,” “expenses,” and "aomeys’ fees” include all
sums to the exiert not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be fumished a conformed copy of the Note and of this Mortgage at the time of execution
or after recordation herzof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill al! of Borrower's obligations under any home rehabilitation,
improvement, repair, or other ioan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower to exerute and deliver to Lender, in a form acceptabie to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements
mads 1o the Property.
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16. Transfer of the Property. If Borrower sells or transfers all or any part of the Property or an interest therein, excluding (a)
the creation of a lien or encumbrance subordinate to this Mortgage, (b) a transfer by devise, desceat, or by operation of law
upon the death of 2 joint tenant. (c) the grant of any leasehold interest of three years or less ot containing an option to
purchase, (d) the creation of a purchase money security interest for household appliances, (¢} a transfer to a relative resulting

- from the death of the Borrower, (f) a transfer where the spouse or children become an owner of the property, (g) a transfer

(Page 4 of 5) .

P . resulting from a decree of dissolution of marriage, legal separation agreement, or from ap incidents) property settlement

agreement, by which the spouse of the Borrower becomes an owner of the property, (h) A transfer inio an inter vivos trust in
which the Borrower is and remains a beneficiary and which does not relate 10 a transfer of rights of occupancy in the property,
or (i) any other transfer or disposition described in regulations prescribed by the Federal Home Loan Bank Board, Borrower
shall cause to be submitted informaticn required by Lender to evaluate the transferee as if a new loan were being made 10 the
transferee, Bormwer will continue to be obligated under the Note and this Mortgage unless Lender releases Bormower in
writing.

If Lender does net agree to such sale or transfer, Lender may declare all of the sums secured by this Morigage to be
immediately due aua puyable. If Lender exercises such option to acceterate, Lender shall mail Borrower notice of acceleration in
accordance with paragiarh 12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is
mailed or delivered withiz »hich Borrower may pay the sums declared due. If Borrower fails (0 pay such sams prior to the

expiration of such period, Lender may, without funher notice or demand on Borrower, invoke any rcmedm permitiod Hy ‘

paragraph 17 hereof. ; |
NON-UNIFORM COVENANTY. lsorrower and Lender further covenant and agree as follows: t

17. Acceleration; Remedics. Except 8= provided in paragraph 16 hereof, upon Borrower's breach of any oovenant w
agreement of Borrower in this Mortguo-, lacluding the covenants to pay when due any sums secured by this Mortgag e,
Lender prior to acceleration shail give notice «v Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action reguired to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured, 242 (4) that failure to cure such breach on or before the date specified in
the potice may result in acceleration of the sums secviri by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borrow(r of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of a d(faul. or any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or before the da‘e specified in the notice, Lender, at Lender's option, may
. declare 2l of the sums secured by this Mortgage to be immed/ately due and payable without further demand and may
foreclose this Mortgage by judixial proceeding., Lender shall be ep'itled to collect in such proceeding all expenses of

foreclosure, including, but not limnited to, reasonable attorneys’ fees £ad cnst of documentary evidence, abstracts and title

reports.
18. Borrower’s Right to Reinitate. Notwithstanding Lender’s acceleration of t'¢ sums secured by this Mortgage due 1o

Borrower's breach. Borrower shill have the right to have any proceedings Loyt by Lender 0 enforce this Mongage
discontinued at any time pricr to 2ntry of a judgment enforcing this Mortgage; if: (2, Burrower peys Lender all sums which
would be then due under this Morgage and the Note. had no acceleration occurred; (b) BoTower cures all breaches of any other
covenants or agreerients of Borrower contained in this Mortgage; (c) Borrower pays all reasy.aole expenses incurred by Lender

- in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in euforving Lender's remedies as
" provided in paragraph 17 hereof, including, but oot limited to, reascnable attomeys' fees; and (d) Surower takes such action as

Lender may reasonably require tu assure that the lien of this Mornigage, Lender's inierest in the Zruperty and Borrower's .
obligation to pay the sums sccured by this Mortgage shall continue unimpaired. Upon such payment and ure by Borrower, this
Morntgage and the obligations secured hereby shall remair in full force and effect as if no acceleration had ocoured.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereb} assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hercof, in abandonment of the
Property, have the right to collect :nd retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitied 1o have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property including,
those past due. All rents collected by the receiver shall be applied first 1o payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’
fzes, and then 1o lhe sums secured by this Mongage The receiver shall be liable 15 account only for those renis sctually

received.

20. Release. Upon payment of all sums secured by this Morigage, Lcndcr shall relzase this Mongagc without charge 10 -

Borrower. Borrower shall pay all costs of recordation, if any.
21. Waiver of Homestead. Borrower hercby waives all right of homestead exemption in the Prorziiy under staie or Federal -

law. ) .
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(Page S of 5)
i%[N WITNESS WHEREOQF, Borrower has executed this Mortgage.
i
124
§
1y ’
. . . ’~ -~ -~
: Voo, 7 Pk 425 Ak T Aier
5 - Borrower
! Lonamma P'Q._/aw'mf
i 4 - Borrower
STATE OF ILLINOIS,__ C00K County ss:
I, ! , a Notary Public in and for said county and state, do hereby certify that
A ) ; £ Z

personally known to me to-he the same person(s) whose name(s) r& subscribed to the foregoing instrument,
appeared before me this day 0 person, and acknowledged that é he ;g signed and delivered the said instrument as
g,'_;b LY free voluntary act, for the uses and purposes therein set forth.

Given under my hand and «tfi<'zal seal, this 9,& A’ day of /4 t/}.‘;Q{é . 19%

My Commission expires: é?zf«

‘ﬁol&ry Public

This instrament was prepared by:

&/fi Gon é

"OFFICIAL SEALTY

MARCUS 5TAMP 3 z
NOTAEY PUBLIC, STATE OF U052 20 77 LN, ol
TP merC R SE . y=1y
Y COMMISSION 717878 SA€3€. ¢ " .y

P ——

(Address)

(Space below This Line Reserved For Lender atd Recorder)

Return 10:

Harris Trusi 7. Savings Bank
c/o HEC Recoid viniessing
577 Lamont Road

Elmhurst, IL 60125
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EXHIBIT A (PAGE 1)

LOT 10 IN BLOCK 7 IN BALLARD ACRES, BEING A SUBDIVISICON OF
THE WEST 1/2 OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 AND
THZ WEST 1/2 OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF
SECTION 14, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK CCUNTY, ILLINOIS.

TAX NUMBER: 09-14-304-001

ORDER #A0088940X

(Le1998
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