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THIS MORTGAGE IS DATED AUGUST 8, 1936, beaween Collins Hubbard'Tram Hill and NAGA Tracey rﬁru
Hubbard, his wife, whose address is 10237 South Arerdeen, Chicago, IL 60643 (referred to below as
"Grantor™); and Corus Bank N.A., whose address is 7727 'l ake Streel, River Forest, L. 60305 (refetred to
below as "Lender”). K
GRANT OF MORTGAGE. For valuable conslderation, Grantor inortg»5os, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and {o the following describec real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; il easements, rights of way, and
appurtenances; afl water, waler rights, watercourses and ditch rights (incirdirg stock in utilities with ditch or

irrigation rights); and ail olher rights, royalties, and profits relating to the real property, including withour limitation
alt minerals, oil, gas, gemhermal and similar matters‘ located in Cook &mn’y Stale of Hlinois (the "Real g,:

Property”):

2!
LOT 31 IN DODD'S ZSUB OF THE WEST 1I2 OF BLOCK 14 IN HATS SUBDI\H".O'- OF THE WEST 1/2 &
OF THE SOUTHEAST 1/4 OF SECTION 8, TOWNSHIP 37 NORTH, RANGE 14, £AST OF THE THIRO .c':’
@
e

PRINCIPAL MERICIAN, IN COOK COUNTY, I LINOIS.

The Real Property or its address is commonly known as 10237 South Aberdeen, Chicago, L ©0642. The
Real Property tax identificaiion number is 25-08-426-014-0000. .

Grantor presently assigns to Lender all of Granter's right, title, and interest in and to alf leases of the Property and
all Rents from the Property  ln addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Hents.

DEFINITIONS. The foitowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed o such terms in the Uniform Commercial
Code. All references o doliar amounts shall mean amounts in lawful money of the United States of America.

\T'.L\ Borrower. The word "Borrower” means 2ach angd every person or entity signing the Note, including without
lirnitation Coflins Hubbard and Tracey M. Hubbard.

Credit Agreement. The words "Credit Agreement™ mean the revolving line of credit agreement dated August
8, 1996, hetween Lender and Borrower with a credit limit of $19,700.00, together with all renewals of,
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extensions of, modifications of, refinancings of, cansolidations of, and substituticns for the Credit Agreement.
The maturity date of this Morigage is August 8, 2003. The interest rate under the Credit Agreement is a
variabie interest rate based upon an index. The index cusrently is 8.250% per annum, The interest rate to be
applied 10 the putstanding accaunt balance shal) be at a rate 5.500 percentage points above the index, subject
however to the following maximum rate. Under no circumstances shall the interest rate be more than the

lesser of 25.000% per annum or ihe maximum rate allowed by applicable law.

Existing Indebtedness. The words “Existing (ndebtedness™ mean the indebledness described below in the
Existing (ndebtedness saction of this Martgage.

Grantor. The word “Grantor® means any and all persons and enlities execuling this Mortgage, inciuding
without limitation aif Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Credit Agreement, is signing this Mortgage only to grant and
convey that Graptor's interest in the Real Property and to grant a security interest in Grantor's interest in the
Rents and Personat Property 10 Lender and is not personally liable under the Credit Agreement except as
otherwise provided fy contract or law.

Guarantor. The word "Guarantor™ means and includes without fimitation each and alt of the guarantors,
sureties, and accommoddtiz parties in connection with the indebledness.

improvements. The waid "imorovements™ means and includes without fimitation all existing and luture
improvements, buildings, struchuns, mobile homes affixed on the Real Property, facilities, additions,
repiacements and other construction riithe Real Property. ‘

indebtednress. The word "Indebtedness” means all principal and interest payable under the Credit Agreement
and any amaunts expended or advancet ¢y l.ender to discharge obligations of Grantor or expenses incurred
by Lsidar to enforce obligations of Grantos vi?er this Mortgage, fogether with interes! on such amounts as
provided in this Mongage. In addition to \he Credit Agreement, the word "indebtedness™ includes all
obligations, debts and liabilities, plus interest thet=on, of Borrawer to Lender, or any one or more of them, as
well as alt claims by Lender against Borrawer, or any ea2 or more of them, whether now existing or hereafter
arising, whether refated or unretated to the purpose of v Credit Agreement, whether voluntary or otherwise,
whether due or not due, absolute or contingent, fiquidated or u-liquidated and whether Botrower may be hable
ingividually or jointly with cthers, whether obfigated as guaraater or gtherwise, and whether recovery upon
such indebtedness may be or hereafier may become barrea by @ny statute of limitations. and whether such
Indebtedness may be of hereafter may become othetwise unenforceabiz. Specifically, without limitstion, this
Mortgage secures a revolving line of credit and shall secure nol only the amount which Lender has
presently advanced to Borrower under the Credit Agreement, but alsu 2.v fulure amounts which Lender
may advance to Botrower under the Credit Agreement within twenly (20} vears from the dsle of this
Morigage (o the same extent as if such fuluwre advance were made a2 of the da’2 of the execution of this
Morigage. The revolving fine of credit obligales Lender to make advancex to Porrovier so long as
Botrower complies with all the terms of the Credit Agreement and Related Documzots. Such advances
may be made, repaid, and remade from time 1o time, subject to the (imitation that ¥ie totsl oulsianding
balance owing at any one time, not including finance charges on such balance al a fixca or variable rale
or sum as provided in the Credit Agreemeni, any temporary overages, other charges, and any amounts
expended or advanced a3 provided in this paragraph, shall nol exceed the Credil Limit as provided in the
Credit Agreement. It is the intention of Grantor and Lender that this Mortgage secures the balance
ouistanding under the Credit Agreement from time to time from zero up to the Credit Limit as provided
above and any intermediate balance. At no time shail the principal amoun! of indebledness secured by
the Morlgage, not including sums advanced to protect the security of the Mortgage, exceed $59,100.0.
Lender. The word "Lender” means Corus Bank NLA., 1S successors and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word “Morigage” means this Morigage between Grantor and Lender, and includes without
limitation ali assignments and securily interest nrovisions redating to the Personal Property and Rents.

Persona) Praoperty. The words “Personal Propesty” mean all equipment, fixtures, and olher aricles of
personal property now or herealter owned by Grantor, and now or herealter attached or alfixed to the Real
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Property; together with all accessions, parts, and addiions 0, all replacements of, and all substitutions for, any
of suck praperty; and together with all proceeds (including without limitation alt insurance proceeds and
refunds of premiums} from any sale or other disposition of the Preperty.

Property. The word "Property™ means coliectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
*Grant of Marigage” section.

Related Documents. The words "Related Documents™ mean and include without limitation aif promissory
notes, credit agreements, loan agreements, environmental agreements, guaranlies, security agreements,
mortgages, dz2eds of trust, and all other instruments, agreements and documents, whether now or nefeafter
existing, executed in connection with ihe indebtedness.

Rents. Theivord "Aents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits dzrived from the Property.

THIS MORTGAGE, INCLEZNG THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPER:Y, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OSL'GATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTG2GE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMPRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECLRED HEREBY. THIS MORTGAGE 'S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all sights or defenses arising by reason of any “one actien” or
“anti-deficiency” iaw, or any other law whicn may prevent Lender from bnnlgi'ng any action agains! Grantor,
inciuding a claim for deficiency to the extent Lenu7 is otherwise entitled to a claim for deficiency, betore cr afier
!S.glnder’s commencement or compietion of any forzclosure action, either judicially or by exercise of a power of
e. ‘ o - _
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor wasrants that: (a) this Morgage is execuled at
Borrower's request and not at the request of Lender: (b, Caantor has the full power, right, and authority to enter
into this Mon,ga%e and to hypothecate the Pro d cf tte urovisions of this Mortgage do not conflict with, or
result i1 a default under any agreement or other instrument binuin upon Grantor and do not result in a violation of
any law, regulaion, court decree or order applicable to Grantor, ') Grantor has established adequate means of
oblaining from Borrower on a continuing basis information aboli 7io;rower's financial condition: and (e} Lender
gas ma )e no representation to Grantor about Borrower (incluaing ehout limitation the creditworthiness of
orrower). - o I R

PAYMENT AND PERFORMANCE, Except as otherwise provided in this sAu gge Borrower shalf pay to Lender
all Indebtedness secured by this Mgn&age as it becomes due, and Borrowar 22 Grantor shall strictly perform all
their respective obligations under this Mortgage. : ‘

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Bosrowers agiee that Grantor's possession
and use of the iProperty shall be governed by the following prowsions: . . . - .
Cossession and Use. Until in default, Grantor may remain in possession and :ontol of and operate and
manage the Property and collect the Rents from the Froperty.
Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promputly nerform all repairs,
replacemerts, and maintenance necessary 1g preserve its value. : ’

Hazardous Substances. The terms "hazardous waste," “hazardous substance,” "disposl.’ "release,” and
"threatenec! release,” as used in this Mongage, shali have the same meanings as set forth in the
Comprehensive Environmental Res?onse. Compensation, and Liability Act of 1980, as amended, 42 tJ.5.C.
o B8] 2t seq. "CERCLA®, the Superfund Amandments and Heauthorization Act of 1986, Pub. L. No.
90-490 ("SARA"). the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource
Conservation and Recavery Act, 42 U.S.C. Section 8901, et seq., or ather applicable state or Federal laws,
rules, or reguiations adopted pursuant to any of the foregoing. The lerms “hazardous waste” and “hazardous
substance’ shall also include, without limitaiion, petroleum ahd petroleum by-products or any fraction thereof
and asbes:0s. Grantor represents and warrants to Lender that: () During the period of Grantor's ownership
of the Preperty, there has Deen no use, generauon, manufacture, storage, ireatment, disposal, release or
threatenec release of any hazardous waste or substance b{ any person on, under, about or Fom the Propeny;
{b) Granto has no knowledge of, or reason to believe tha there has been, except as previously disclosed to
and acknewledged by Lender in writing, (i) any use, genesation, manrufacture, sterage, treatment, disposal,
release, o threatened release of any hazardous waste or substance on, under, about or from the Prope%by
any prior owners or occupants of the Properg« or () any actual or threatened fitigation or claims of any xind
by any person refating to such matters; and (c) Except as previously disclosed to and acknowiedged by
Lender in writing, () neither Grantor nor any tenant, contractor, agent or ather authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, O release any hazardous wasle of substance on,
under, about or from the Propesty and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local faws, regulations and ordinances, including withowt limitation those laws,
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regulations, and ordinances described above. Grantor authorizes Lender and its agents 'o enter upon the
Property to male such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compiiance of the Property with this section of the Morntgage. Any mspecgons or tests made by
Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or Fability
on the part of Liznder to Grantor or 10 any other person. The representations and warranties contained herein
are based on lirantor’s due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby {(a) releases and waives any future claims against Lender for indemnity of
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b
agrees to indumnify ard hold harmiess Lender against any and all claims, losses, ftabilities, damages,
%nmﬁa, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
is section of “he Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threaiened release occurring prior to Grantor's ownership of interest in the Property, whether or not
the same was Or should have been known lo Grantor. The provisions of this section of the Morgage,
including the obligatian to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
recanveyance cf the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, v:hether by foreclosure or otherwise.
Nuisance, Wazwe. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or ».a=te on or to the Property ¢r any portion of the Property, Without limiting the generality of the
foregoing, Grantyr will not remove, or grant to0 any other party the right to remove, any limber, minerals
{including oif ard yzsj, seil, grave! or rock products without the prior written consent of Lender.
Removal of Improverwrits. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior writter: Zonsent of Lender. As a condition to the removal of any Improvements, Lender mag
require Gramor to mak: ‘arrangements satisfactory to Lender to replace such Improvements wil
Improvemuents of at least eariai value. _
Lender’s Right to Enter. Lencer ard its agents and representatives may enter upon the Real Property at alt
reasonable times to attend to iLeader’s interests and 1o inspect the Property for purposes of Grantor's
campliance with the terms and conditiuns of this Montgage. . :
Compliance with Governmental Regui~esients. Grantor shall prompliy comply with ail laws, ordinances, and
requiations, now or hereafter in effect, of a’ covernmental authorities applicable to the use or cccupancy of the
Property. Grantor may contest in good fai'n ury such law, ordinance, or regulation and withhold compliance
during any proseeding, including appropriate 7,5eals, 50 long as Grantor has natified Lender in writing prior to
- doing so and so_long as, in Lender's sole opinio=; Lender's interests in the Propeneg are not jeopardized.
Lender may require Grantor to post atequate secunty or a surety bond, reasonably safisfactory to Lender, to
protect Lender’s interest. o s
Duty to Protect. Grantor agrees neither to abandon ;. Jeave unattended the Property. rantor shall do ali
ather acts, in addition to those acts set forth above in s saction, which from the character and use of the
Property are ressanably necessary 1o protect and preserve the Mroperty. ‘

DUE ON SALE - CONSENT BY LENDER. . Lender may, at its ¢uoon, declare immediately due and payable aft
sums secured by this Mortgage upon the sale or transfer, without the .encer’s prior written consent, of ail or any
part of the Real Property, or any interest in the Real Property. A “sale or i sfer® means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficia! r/ nquitable; whether voluntary or
invaluntary; wnether by outright sale, deed, instaliment sale -ontract, land coriact, contract for deed, leasehold
interest with a term qreater than three (3) years, fease~uptior contract, or by sale. assignment, or transfer of any
beneficial interest in or to any land trust holding titie to the Real Property, or by any ot*er method of conveyance
af Real Property interest. !f any Grantcr is a corporation, pannership or imited liab.litv company, transfer aiso
includes any change in ownership of more than twenty-five prreent (25%) of the vating stock, nartnership interests
or limited liability company interests, as the case may be, of 3rantor. However, this option srati not be exercised
by Lender « such exercise is prohibited by federal law or by [Hingis faw. :

LNr(tEsgAND LIENS. The following provisions relating to th2 taxes and fiens on the Property are a pan of this

origage.

Payment. Granior shall pay when due fand in all events prior to definquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service ¢larges ievied against or on account of the Property,
and shall pay when due all claims for work done on ¢r for services réndered or material furnished to the
Property. Grantor shalif maintain the Property free of al liens having priority over or ecual to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right Yo Coritest. Grantor may withhold payment of any tax, assessment, or claim in conpnection with a good
faith dispute over the obligation to pay, so long as Lendet’s interest in the Property is not g‘eo vardized. f a lien
arises <7 is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, Secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

~ safisfactory 10 Lender in an amount sufficient to discharge the lien plus any_ costs and attorneys' fees or other
charges thal could accrue as a resuft of a foreclosure or sale under the lien. In any contest, Grantor shall

mmmu-}!“"ﬁ?‘ﬁ‘ Wil

9938_1996

defend itsell and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Granégrd . sggll name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.




o N F
- UNOFFICIAL COPY




e ata st AN St el i

te

FFITﬁGIE COPY
Loan No 9096757240 (Continued) %

it otherwise would

Evidence of Payment. Grantor shafl upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessiments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statemart of the taxes and assessments against the Property.

Nolice of Consiruction. Grantor shall notity Lender at least fifteen (15) days before any work is commenced,

any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen’s
lien, or other lien could be 2d on account of the work, services, Gr materials. Grantor will upon requast
of Lender furnish 1o Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

mrct)PERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
gage. ~
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverige endorsemenis on a replacement basis for the full inswable value covering all
movements or the Real Property in an amoun! sufficient to avoid applicalion of any coinsurance clause, and
a stand-d mortgagee clause in favor of Lender. Policies shall be wrilten by such insurance companies
and in such '~.r as may be reasonably acceptable to Lender. Crantor shall deliver to Lender certificaies of
caverage from cech insurer containing a stipufation that coverage will not be cancelled or diminished without a
minimum of ten <17) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
liability for failure = give such notice. Each insurance poiicy also shall inZiude an endorsememGWoﬁding that
coverage in favor of '« cader will net be impaired in any way by 271y act, omission or default of Granlor or any
other person.  Should i@ Real Pr at any ime become focated in an area designated by the Director cf
the Fedesal Eme-g]eﬂgg Munagement Agency as a special flood hazard area, Granior agrees to obtain and
maintain Federal Flood iasurance, to the extent such insurance is required by Lender and is or becomes
available, for the term of (e foan and for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is i vailable, whicnever.is less.

Appiication of Proceeds. Granics sho!' promptly notify Lender of any loss or damage to the Pro . Lender
may make proof of loss if Grantor ralls to do ‘so within Afteen (15) days of the casualty. ether or not
Lender's security is impaired, Lenusr mmay, at its election, apply the proceeds 1o the reduction of the
Indebtedness. pasment of any lien affectian the Propenty, or the restoration and repair of the Property. If
Lender elects to apply the proceeds to resoration and repair, Grantor shall repair or replace the damaged or
destroyed improviments in a manner salisizotcry tc Lender. Lender shall, upon satisfactcry proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceecs wuich have not been disbursed within 180 days after their
receipt and which Lender has not committed to the ropair or restoration of the Pregerty shal! be used first 10
pay any amount cwing 10 Lender under this Mongag{‘e_ then fo prepay accrued intefest, and the remainder, if
any, shall be appiied to the principal balance of the Irdebiedness. )t Lender holds any proceeds after
payment in fuli of 'he indebtedness, such proceeds shall oz piid to Grantor..

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass lo, the
puichaser of the Property covered by this Morigage at am, wustee’s sale or other sale heid under the
provisions of this Mortaage, of at any foreciosure sale of such Prop2ny. |

Compliance with Existing Indebtedness, . During the period in winc!i any Existing Indebte-Jness described

below is in effect, compliance with the insurance provisions containa! in the instrument =2videncing such

Existing Indebledness shall constitute compliance with the insurance proasions under this ldortgage, to the

extent compliance with the terms of this Mortgage woutd constitute a duplicesion of insurance requirement. |t

any proceeds from the insurance become pavable on loss, the provisions in ihis Mortgag: for division cf

ﬁ‘rdogglqgs shall apply oniy to that portion of the proceeds not payable io the holder of the Exisling
X ness. . o

EXPENOITURES BY LENDER. If Grantor fails 1o comply with any provision of this-Wat5age, inciudin? any

obligation to maintain Existing Indebtedness in good standing as required below, or il any 2.0'0n or proceeaing is

commenced that would materially affect Lender's interests in the Property, Lender on Graniri'y behalf may, bul

shall not be requirad to, take any acticn that Lender deems appropriate. Any amount that Lend=- expends in so

doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or pad by Lender 10

the date of regaa?rrnent by Grantor. All such expenses, at Lender’s option, will a? be payable on demand, [b) be
an @

added o the ce of the credit line and be apportioned among and be payable with any instaliment payments
to become due during either () the term of any applicable insurance policy or (i) th2 remaining te-m of the Credit
Agreemeni, of Jc) be treated as a balloon payment which will be due and payatle at the Uredit Agreement’s
maturity. This,_ ortgage also will secure payment of these amounts. The rights grovided for in thig Ig)aragraph
shall be in addition t0 any other rights or any remedies to which Lender may be entiiled on accourt of the default.
Any such action by" Len hird shall not be construed as curing the default 50 as 10 bar Lender from any remedy that
ave had.

&lgﬂng?m, DEFENSE OF TiTLE. The feilowing provisions relating to ownership of the Property are a pan of this
b ge.
Tile, Grantor warrants that: (a) Grantor holds good and marketable titie of record to the Property in fee
simple, free anct clesy of all liens and encurnbrances other than those set forth in the Real Pro description
or in the Existing InJebtedness section below or in any title insurance policy, tite report, or rinal tile opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, :and (b} Grantor has the full
right, power, and aw hority to execuie and deliver this Mortgage to Lender.

Defense of Tile. Subject to the exception in the par%ﬂraph above, Grantor warrants and will forever defend
the title to the Proparty against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Murtgage, Grantor shall defend
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the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to é)amcupate in the proceeding and o be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws, Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The foliowing provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.
Existing Liei. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, nr see to the payment of, the Existing
indebtedness and to prevent any{ default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any martgage, deed of trust, or
other securitv 2greement which has priority over this Mortg'aee téy which that agreement Is modified, amended,
extended, o renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future adv2.ices under any such security agreement without the prior written consent of Lender.

CONDEMNATION. (hz following provisions relating to condemnation of the Property are a part of this Morigage.

ication of Ne: Pinceeds, If all or any part of the Property is condemned by eminent domain preceedings

or by any Proceed;ng ¢’ nurchase in lieu of condemnation, Lender may at its election require tiiat all or any

Bomon of the net proceeds of the award be applied to the indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award afier payment of all reasonabie costs,
expenses, and anorneys’ f£2s incurred by Lender in connection with the condemnation.

Proceedings. If any proceedii'a in condemnation is filed, Grantor shall prompty notify Lender in writing, and
Grantor shall promplly take such stens as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party n vuch proceeding, but Lender shall be entitled to panicipale in the
proceeding and to be represented in the nroceeding by counsel of its own choice, and Grantor will deliver or
ca\;t?e_ tot_be delivered to Lender such irstruments as may be requested by it from time to time to permit such
participation. - . T .

IMPOSITION OF TAXES, FEES AND CHARGES 57 GOVERNMENTAL AUTHORITIES. The following provisions

relating 1o governmental taxes, fees and charges are 2 port of this Morigage: - ‘
Current Taxes, Fees and Charges. U r%ct)‘;mst by Lender, Grantor shall execute such documents in
addition to this Morigage and taxe whatever other action is requested by Lender to perfect and continue
Lender's ien on the Real Property. Grantor shall reimrarse Lender for all 1axes, as described beiow, together
with all expenses incurred in recording, perfecting or cc.tiiiting this Mortgage, incluging without iimitaticn ali
taxes, fees, documentary stamps, and other charges for recsraing or registering this Morigage.

Taxes. The following shall constitute taxes to which this sectci applies: “ (a) a specific tax upon this type of
Mo_ngage or upon all or any of the Indebtedness secured by this MonPage; {b) a specific tax on Borrower
which Borrower is authorized or required to deduct from payrrents on th2 niebtedness secured by this of
Mortgage; (c) a tax on this type of Mortgage chargeable againsiirc Lender or the holder of the Credit
Agreement; and (d) a specific tax on all or any portion of the Indebtedr.ess ¢ on payments of principal and
interest made by Borrower. .
Subsequent Taxes. If any tax to which this section applies is enacted subsequent ‘o the date of this
Mortgage, this event shall have the same effect as an Event of Defauit (as defined below), and Lender may
exercise any or ajl of its availabie remedies for an Event of Default as provided eiow unless Grantor either
E) pays the tax before it becomes delinquent, or {b) contesls the tax as provicec¢ ibove in the Taxes and
b efs (sjecnon and deposits with Lender cash or a sufficient corporate surety bond i o%aer security salisfaclery
0 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating tc_this Mortgage as a

security agreement are a part of this Mortgage.

: Security Agreement. This instrument shail constitute a security agreement 0 the exteni any of the Property

constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Securily Interest. Upon request by Lender, Crantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to,reco;dmgthls Mortgage in the real property records, Lender may, at any
time and without further authorization from Grartor, file executed counterparts, copies or reproductions of this
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Mortgage as a financing staiement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security intesest. Upon default, Grantor shall assembie the Personal Property in a manner and
at a place reasonably convenient to Granter an Lender and make it available 1o Lender within three (3) days
after receipt of written demand frcm Lender. _

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mcrtgage may be vbtained (each as required by the Uniform
Commercial Code), are as stated on the first pace of this Mortgage.
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FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following- provisions relating 1o further assurances and

attorney~in-fact are a part of this Mortgage.

Further Assurances. At any time. and from lime to time, uporn request of Lender, Grantor will make, execute
and deliver, or will cause 10 be made, executed or delivered, to Lender or to Lender's designee, and when
reéquested by Lender, cause 10 be fileG, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing slalements, continuation statements, instruments of further
assurance, certificates, other documents as may, in the sole opinion of Lender, be necessary or desicable
in arder to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor and Borrower
under the Credit Agreement, this Morigage, and the Reiated Documents, and (D) the liens and security
interests created by this Morigage on the Property, whether now owned or hereafter acquired by Grantor,
Uniess prohibited by iaw or agreed to the contrary Dy Lender in writing, Grantor shall reimburse Lender for all
coSIs and expenses incurred it cannection with the matters referred 1o in this paragraph.

Aﬂomer—in—Fac_t. If Grantor fails to do any of the things referred 1o in the preceding paragraph, Lender may
do so for 250 in the name of Grantor and at Granlor's expense. For such purposes, Grantor hereby
irrevocably apucints Lender as Grantor's attorney-in~-fact for the purpose ¢f making, executing, delivering,
filing, recarding, and doing all other things as may be necessary or desirable, in Lender’'s sole opinion, to
accomplish the 1nalers reférred to in the preceding paragraph.

FULL PERFORMANCE. ' Borrower pays all the indebtedness when due, terminates the credit fing account, and
otherwise gerforms all the Obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor 2 suitable szustaction of this Mortgage and suitable statements of termination of any financm%
statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, ]
Rermmed by applicable iaw, -2y reasonable termination fee as determined by Lender from time lo time. I,
owever, t%?nent is made by Borrownr. whether voluntarily or othermse‘, or by guarantor or by any third party, on
the Indebtedness and therealter Lenund is forced 1o remit the amount of that payment éa) toe Borrower's trustee in
bankruptcy or to any similar person unde: ady federal or state bankrggtcy law or (aw for the relief of debtars, ()
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender’s property, or (cg biy reason i any settiement or comprise of any claim made by Lender with any
clasman! (including without limitation Borrowe:i,the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mongage and this Morigage shail continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or ag,;eemen(
evidencing the indebtedness and the Property will corlinite to secure the amount repaid or recovered to the same
extent as if that amount never had been ariginally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relasr.g ‘o the Indebtedness or to this Mortgage. :

DEFAULT. Each of the following, &t the option of Lender, izl constitute an event of default (*Event of Default”)
under this Mortgage: (a) Grantor commils fraud or makes a r.aizrial misrepresentation at any time in connection
with the credit Iine account. This can inciude, for example, 2 fase statement about Grantor’s income, assels,
liabilities, or any other aspects of Grantor’s financial condition. (0} Grantor does not meet the ree‘fa rmant 1erms of
the credit line account. (c? Grantor's action of inaction adversely artects the collateral for the credit line account or
Lender’s rights in the collateral. This can include, for exampie, fai'u'e tc mainain required ingsurance, waste or
destructive use of the dwelling, tailure to pay taxes, death of all persons Fable on the accouns, transler of title or

': sale of the dwelling, creation of a lien on the dwelling withaut Lender's germission, foreciosure by the halder of

anather lien, or the use of funds or the dwelling for prohibited purposes.

- RIGHTS ARD REMEDIES ON DEFAULT. Upon the occurrence of any Event ¢ Jefault and at any time thereafter,

Lender, at its option, may exercise any one or more of the following rights and ren e dies, in addition to any othey

- rights or remedies provided by lav:

Acceleraie Indebledness. ' Lender shall have the _right at its option without notice to 3orower 10 declare the
entire Indebtedness immediawely due and payable, including any prepayment penaity wrach Borrower would be
required to pay.

UCC Remedies. With respect to all or a:}r part of the Personal Propenty, Lender shall heve =il the rights and
remedies of a secured party under the Uniform Commercia! Code.

Collect Rents. Lender shall have the right. without notice to Grantor or Borrower, to take possession of the
Property and colfect the Rents, including amounts past due and unpaid, and app{lfv the net proceeds, over and
above Lender’s costs, against the indebtedness. {n furtherance of this right, Lender ma}_r‘ reiguire any tenant or
other user 57 the Properly to make pangents of rent or use fees directly to Lender, 1f the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in-tact to endorse instruments
received in payment thereof in the name of Grantor and to nﬁgoﬁate the same and collect the proceeds.
Payments by tenants or other users (o Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand sxisted. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Mortgagee in Possession. Lender shall have the right to be Blaced as njortﬂagee in possession or te have a
receiver appointed to take passession of ali or any part of the Property, with the power to protect and preserve
the Property, to operate the Propglr_g preceding fareciosure or sale, and to colect the Rents from the Property
and apply the praceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in ?ossas:qn or receiver may serve without bond if permitted by law. Lender's right to the
apé)omrment ot a receiver shall exist whether or not the apﬁarem value of the Property exceeds the
indebtedness by a substantial amcunt. Employment by Lender shali not disqualify a person from serving as a
receiver.

Judiciai Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in alt or any part of
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the Property.

Deficiency Judgment. if permitted by applicabie law, Lender may cbtain a judgment for any deficien
r,emainingy_in lhggl"n‘gebtedq&%g due to Lendgr after application of all amounts receiveg from the exercise of tlﬁg
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Morigage of the Credit
Agreement or available at law or in equily.

Sale of the Property. To the extent permitied by applicable {aw, Grantor or Borsower hereby waive any and
all right to have the property marshalled. In exercising its rights and remedies, Lender shall be free 1o sell all
or any part of the Property together or separitely, in one sale or by separate sales. Lender shali be entitled to
bid at any pubiic sale on alt or any poriion of the Property.

Notice of Sale. iender shall give Grantor reasonable nctice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten {10) days before the time of
the sale or disposition.

Waiver; Electicn of Remedies. A waiver by any party o7 a breach of a provision of this Mortgage shali not
constitute a waiver of or prejudice the ¢ rights othervise to demand strict compliance with that provision
or any other priwision. Election by Lender 10 pursue any remedy shall not exclude pursuit of agy other
remedy, and an eiecuon to make expenditures or 1ake action to perronn an cbligation of Grantor or Borrower
under this Mortgage o”er failure of Grantor ¢r Borrawer to perform shall not affect Lender's right to declare a
default and exercise itz 1ernedies under this Morigage.

Attorneys’ Fees; Expenees. If Lender institites any suit r action to enforce any of the terms of this
Mortgage, Lender shall be Cittied to recover such sum s the court may adjudge seasonable as attorneys’
fees at trial and on any appeal.“whether or rot any court action is involved, ail reasonable evpenses incurred
by Lender that in Lender's oginizn are necessary at any time for the protection of its interest or the
enforcement of its rights shall beceme 2 part of the Indebledness payable on demand and shall bear interest
from the date of expenditure until regaid at tre rate provided for in the Credit Agreement. Expenses covered
bx this paragraph inciude, without linsitziion, however subject to any limits under applicable law, Lender's
aftorneys’ fees and Lender's legal expentes whether or not there is a lawsuit, including altorneys’ fees for
bankruptcy proceedings (including efforts {0 "adify of vacate an{y automatic stay or injunction), appeals and
any anticipated post-judgment collection scunces, the cost of searching records, oblaining title reporls
(including foreclosure repons%. surveyors’ re’.»o o,-and appraisal fees, and title insurance, 1o the extent
Pefmm by applicable law. Borrower alsc wil pay aiy court costs, in addition to ail other sums provided by
aw. . C . :

NOTICES TO GRANTOR AND OTHER PARTIES. ' Any nouce rnder this Martgage, including without limitation an

notice of default and any natice of sale to Grantor. shall be &t witting, may be be sent by lelefacsimilie, and shall
be effective when actually delivered, or when daposited with-a nationally recognized ovemichi courier, or, if
mailed, shall be deemed effective when deposited in the United Gtites mail first cfass, certified or registered mail,
postage prepaid, directed to the addresses shown near the beginaing of this Mortgage. Any party may change its
address for notices under this Mortgage by givini) formal wrilten notice 12 the other parties, specifying that the
ourpese of the notic is tc cha,ngg the party’s address. Afl copies of ncticss of foreclosure from the holder of any
ien which has priority over this Mortgage shall be sent to Lender’s address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees 1o keep Lender informed at 2l uinas of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following misceilaneous provigions ase a par: of this Morngage:
Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteratinn of or amendment 10 this

ortgage shall be effective unless given in writing and signed by the party or partias cought to be charged or
bound by the alteration of amendment.

Applicable Law. This Mortgage has been deilvered to Lender and accepled by Lerder in the State of
llinois. This Mortgage shail be governed by and construed in accordance with the laws of the State of

Minols.

Caption Headings, Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Mer?e(. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
egtate in the Properiy at any time heid by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties. All ovligations of Grantor and Borrower under this Mortgage shall be joint and several, ard
all references 10 Grantor shali mean each and every Grantor, and all references to Borrower shall mean each
and every Borrower. This means that each f the persons signing below is responsible for all obligations in
this Mortgage.

Severablility. If a court of competent juricdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any persen or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. [f feasible, any such offending provision shail be
deemed to be modified to be within the limits: of enforceability or validity, however, i the offending provision
cannot be so modified, it shali be stricken and li other provisions of this Mortgage in all ather respects shall
remain valid and enforceable.

Successors and Assigns. Subject 10 the limitalions stated in this Mortgage on transfer of Grantor's interest,
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this Morigage shall be binding upon and inure to the benefit of the pasties, their successors and assigns. It
ownershio of the Property becomes ves:ed in @ person other thar Grantor, Lender, without notice to Grantor,
may deal with Granicr's successors with reference to this Morigage and the Indebledness by way of
forbearance or extension without releas ng Grantor from the obligations of this Mortgage or liability under the

Indebtedness.
Time Is of the Essence. Time is of the essence in the gerfarmance of this Mortgage.

Waiver of Homestead Exemption. Grentor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of llincis as to a'i Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall rot e deemed to have waived an{n'ghts under this Mortgage {or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in egxgrcunn&| an& right shal operate as & waiver of such right or any other right. A waiver by
any party of a provision of this Morigage shall niot constirute a waiver of or prejudice the party's right otherwise
to demand strict compliance with ihal prcvision or any other pravision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower. shall constitute a waiver of any of Lender’s rights
or any of Gra.asw or Borrawer’s 0bligzlio1s as to any future transactions. Whenever consent by Lender is
required in tig Mongage. the granmting of such consent by Lender in any instance shall not constitute

continuing conszni to subsequent instaices where such consent is required.

ODOINLI I «

EACH GRANTOR ACKNOWLEDGES HAV.NG READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TEAR/4S.

gL

" INDIVIDUAL ACKNOWLEDGMENT
\ : SR '
STATE OF SQQ“DQNR 5 3

Qe -
countyor_\ (T )

On this day before me, the undersignec Notary Public, personaliy appeared Collins Hubbard, Tracey Hill and

| NK/A Tracay M. Hubbard, 10 me known to be the individuals described in and who executed ihe Mortgage, and
! ackn:?é;;% igned the Mortgag2 as their free and voluntaty act and dead, for the uses and purposes
‘ thereid mept!

{ Given upder

; Y/

’ =3\
%@Meal this 0 day o
‘ Residing at
ST

y g
| N Pyplic in anLor State of :\.\\\{0\% YRR “w %
i otary % atqte AN S OIRGALSEAL
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My copftmisaion expires \G\.qc\ [ Carolyn J. £ Tilizots i
¥ v Pyblic, SIEE O o ¢
¢ Notary ' Bypites O
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