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TOGETHER 'WTTH all the improvements now or hereafter eracted on tha proparly, and all aasements, appurienances,
and {ixtures now or harealter 3 part of tha property. Al replacaments and additions shall also be cavered ty this Security
instrument. Al ol the foregoing is relarred to in this Security Instrument as the Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the eslate hereby conveyed and has the sight 1o
mangage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Bo:rrower warrants and will defend generally the title to the Property against all claims and demands, subject io any en-
cumbrances of record. .

THIS SECURITY INSTRUMENT combines unitarm covenants for national use and non-unilorm covenants with fimited
variatians by jurisdiction to corstilute a uniform security instrumant covering real property.

UNIFORM GOVENANTS. Borrower and Lender covenan! and agree as follows:

1. Payment of Principal and interast; Prapayment and Late Charges.  Borrower shall promptly pay when dua the
principal of ard intsrest on the debt evidenced by the Nate and any prepayment and late charges due under the Note.

2. Funds for Texes and Insurance.  Subject to applicable law or tc a written waiver by Lendar, Berrowar shall pay to
Lender an tha #ay monthiy paymants are due under the Note, until the Nole is paid in full, a sum (Funds”) for: (3) yearly
taxas and assessmoots which may attain priority over this Security instrument as a lian on the Proparty: L) yearly leasehold
naymenis ar ground reats on tha Propedty, it any; (¢) yearly hazard or properly insurance premiums; {d) yearly flood in-
surarce pramiums, if a:y; [9) yearly morlgaga insurance premiums, if any; and {f) any sums payable by Borrower to Lender,
in accordance with tha provis'ons of paragraph 8, in lieu of the payment of mongage insurance premiums. These tems are
called “Escraw Rams.* Lande: muy, at any tima, collect and hold Funds in an amount not to axceed the maximunt amount a
lender for a faderally telated mertyage Joan may require for Borrower's escrow account under the lederal Real Estate
Sattlement Procudures Act of 1974 45 amendad from lime to time, 12 U.S.C. Section 2601 ot seq. (RESPA?, unless
another law that appiies to the Funds'snis a lesser amount. I so, Lender may, at any tims, coflect and hold Funds in an
amaunt not to excead the lesser amourt. 'encwr may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expendituras of futuic Fssrow tems or otherwise in accordance with applicable law.

The Funds shall be held in an institution-w* w38 deposis are insured by a faderal agency, instrumentality, or entity
(inciuding Lender, if Lender is such an institution) o1 ' any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow kems. Lender may not charge Borrower for bolding and applying the Funds, annually analyzing the escrow
accour, or verifying the Escraw Rams, unless Lender .ays Borrower interest on the Funds and applicabie law permits
Lender to make such a charge. However, Lander may requi‘e fiorrower lo pay a one-time charge for an independent real
estale lax reporting service used by Lender in connection with (ni« inan, unless applicable law provides otherwisa. Unless
an agreement is made or applicable law requiras interest to be pad, Leader shall not ba required to pay Borrower any in-
lerest or sarnings on the Funds. Borrower and Lencer may agree in :vting. however, that interest shall be pawd on the
Funds. Lender shall give to Borrower, without charge, an annual accounting o! the Funds, showing credils and debits Ic
the Funds and the purpose for which sach debit to the Funds was made. Tia Furds are pledged as additional securily for
all sums secured by this Security Instrument.

if the Funds held by Lender exceed the amounts parmitied 10 be held by “pplcable law, Lender shall account to
Barrower for the axcess Funds in accordanca with the requirements of appiicable law. it the amount of the Funds heid by
Lender at any lime is not sufficient to pay the Escrav: Rems when due, Lender may so oty Borower in writing, and, in

“such case Borrower shal! pay 1o Lender the amount nacessary to make up the deficiency. (Borower shall make up the

deficiency in ne more than twelve monthly payments, at Lender's sole discration.

Upon payment in full of all sums secured by this Security instrument, Lender shall promplly-7e’und lo Borrower any
Funds held by Lander. ¥, under paragraph 21, Lendsr shail acquire o sell the Property, Lender, prio. to the acquisition or
sale of the Properly, shalt apply any Funds heid by Lendar at the timoe of acquisition or sale as a credil ajainst the sums
secured by this Security Instrument.

3. Application of Paymenis.  Unless applicable iaw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amounts payable
under paragraph 2; third, 1o interest dus; fourth, to principal dus; and last, ta any late charges due under the Note.

4. Charges; Lians.  Borrower shall pay all taxes, assessmants, charges, fines and impositions afirbulable to the
Praparty which may attain priority over this Security instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if rot paid in that manner, Borrower shali pay them on
tima directly to tha person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1© be pad
under this paragraph. K Borrower makes these paymenis dwectly, Borrower shall promptly furnish o Lander receipts
avidancing the payments.

Barrewer shall promptly discharge any lien which has priority aver this Security Instrument unlass Bornrower: (a)
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* agrees in writing o the payment of the obligation secured by the fien in a manner acceplable o Lender; {b) conlests in

goad fakh the lien by, or defends against enlorcement of the len in, legal procezdings which in the Lender's opinion
operate lo prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agrsement satisfactory to Lender
subordinating the lien to this Security Instrument. ¥ Lender determines that any part cf the Property is subject to a fien
which may attain priority ovar this Security Instrument, Lender may give Borrower a nolice identidying the lien. Borower
shali salisly the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance.  Bo:rower shall keep the improvements now existing or hereafier erected on the
Property insured against ioss by lire, hazards included within the tetm “extended coverage” and any other hazards, includ-
ing floods or flooding, for which Lender requires insurance. This insurance shall be martained n the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Botrower subject o
Lenders approval which shail not be unreasonably withheld. ¥ Borrower fails to maintain coverage described above,
Lender may, at Lender's oplion, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance palicies and ranewals shall be acceptable to Lendar and shall include a standard morigage clause.
Lender shall have tha right to hold the policiss and renewals. lf Lender requires, Borrower shall prompily give o Landar all
receipts of pais premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice to the insurance car-
rier and Lender. 1snder may make proof of loss it not made promptly by Borrowar.

Unless Lencar ard Borrower otherwise agrea in writing, insurance proceeds shall be applied 1o restoration or repair
of the Property damagad, if the restoration ar repair is econcmically faasible and Lender’s security is not lessened. ¥ the
festoration or repair is nc! ecraomically feasible or Lender's security would be lessened, tha insurance proceeds shall be
apphiad to the sums secured by this Security Instrumant, whether or not than due, with any excess paid lo Borrower, i
Borrower abandons *qa Propesty, or doaes not answer within 30 days a notice from Lender that the insurance carrier has of-
ferad to settla a claim, then Lender riay crllect the insurance proceeds. Lender may use the proceeds to repax or resiore
the Property or ta pay sums secured by this Security Instrument, whether or not then dus. The 30-day period wik begin
when the notice 15 given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpare the due date of the monthly payments s #feirer! lo in paragraphs | and 2 ar change tha amount of the payments.
¥ under paragraph 21 the Property is acquired by Leiriwr, Borrower's right to any insurance policias and procseds rasulting
from damage to the Progarty prior to the acquisdion shall ass 1o Lender to the exien! of the sums secured by this Securily
Instrument immadiately prior to the acquisition.

6. Occupancy, Preservation, Maintanance and Protecio”, .f the Property; Borrower's Loan Appication; LeasehoXds.
Borrower shall occupy. establish, and use tha Property as Borrcwar's principal rasidence within sixdy days afler the axecu-
tion of this Security Instrument and shafl continue to occupy the Prorar; as Borrower's principal rasidence for a1 lsast one
year after tha date of accupancy, unlass Lender ctherwisa agrees w wriing, which consent shali not be uareasonably
withheld. or unless extenuating circumstances exis! which are beyond Boriowar's control. Borrower shall not destroy.
damage or impair the Propaerty. allow the Prcperty 1o deteriorate, or commil 1asie on the Property. Borrower shall be in
defauit if any lorfeiture action or proceeding, whether civil or criminal, is begun tliat n Lender's good faith judgmani could
tesult in forteiture of the Property or otherwise materiafly impair the fien created by t'is Security lastrument cr Lender's
security interest. Borrower may cure such a defaul: and reinstate, as provided in parugrazh 18, by causing the action or

‘proceeding o be dismissad with a ruling that, in Lender’s goad faith determination, preciuie; fortature of the Borrower’s in-

terest in the Property or other matarial impairment of the ken created by this Security Instrumém ot Lender's securily
interest. Borrower shall also be in default il Borrower, during the loan application process, gave«niurially faise or inac-
curate information of statements to Lander (or failed to provide Lender with any material information) i sannection with the
ioan evidencaed by the Nota, including, but not limited to, representations concerning Borrowar’s occupane af the Property
as & principal residence. If this Security krstrument is on a leasehold, Borrower shall comply with all the zrovisions of the
Joass. ¥ Borrower acquires lee tille to the Prcperty, the leasehold and tha fee litle shail not merge unless Lender agroes 10
the merger in writing.

7. Protection of Lendar's Rights in the Property.  If Barrower lails 10 perform the covenanis and agreements con-
tained in this Security Instrument, or there is a legal oroceeding that may significantly atiect Lander's rights in the Property
{stch as a proceeding in bankruplcy, probate, for condemnation or forfeiture of o enforce laws or raqulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Securdty Instrument, appearing in cour,
paying reasonable atiorneys’ fees and entering on the Property lo make repairs. Although Lendst may take action under

this paragraph 7, Lender does not have to do so.
Any amounts disbursed by Lander under this paragraph 7 shall become additional debt of Borrower securad by this
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" Sacurity Instrument. Unless Barrower and Lander agree lo otner terms of payment, these amounts shall bear interest from

the date ot disbursemant at the Note rate and shall be payabie, with interest, upon notice from Lender to Berrowar tequest-
ing payment.

8. Mortgage tnsurance. I Lender required mortgage insurance as a conditicn of making the loan secured by this
Security Instrument, Borrower shall pay the pramiums required to maintain the morigage insurance in effect. ¥, lar any
reason, the morngage insurance covarage required by Lender Japses or ceases to be in effect, Borrawer shalt pay the
premiums required to obtain coverage substantially equivalent 1o the mortgage insuranca previously in effect, a1 a cosl sub-
stantially equivalent te the cost lo Borrower of tha mortgage insurance previously in sffect, from an alternate mertgage in-
surer approved by Lender. ¥ substantially equivalent morigage insurance is not available, Borrower shall pay to Lender
gach month a sum equal ta the yearly morngag# insurance sremium being paid by Borrower when the insurance coverage
lapsed ar ceased to be in affect. Lender will accept, use and retain these payments as a loss reserve in liau of monigage
insurance. Loss resere payments may no kinger be requiced, at the option of Lender, it mortgage insurance coveraga (in
tha amount and for the pericd that Lande: requires) provided by an insurer approved by Lender again becomes available
and is obtainad. Sorrower shall pay ihe premiums required to mainlain mongage insurance in effect, or to previde a Joss
raserve, until ths te quirement for mortgage insurance ends in accordance with any written agreement betwoen Borrower
and Lender or applicahle law. _

9. Inspection. e der or its agent may maka reasonable entries upon and inspections of the Property. Lander shali
give Barrowar notice zi the time of or prior to an inspection specifying reasonable cause for the inspaclion.

10. Condemnation. V1w oroceeds of any award or claim for Gamages, direct or conisequential, in connection with
any condemnation or Gther takig of any part of the Property, or for conveyance in tieu of condemnation, ara hereby assig-
ned and shall be paid to Lende::

tn the aven: of a total taking O} £i0-Preperty, the proceeds shail be 2pplied to 1ha sums securad by this Security
Instrumenl, whather or not then due, win anv.axcass paid to Borrowsr. In the event ol a partial taking of the Property in
which the fair market value of the Property inmediately belors the laking is equal to or greater than the amount of the sums
securad by this Sacusity lostrument immediately balore the laking, unless Borrewer and Landser otherwise agree in wiiting,
tha sums secured by this Security Instrumant shzil ba raduced by the amount of the procesds multiplied by the foliowing
fraction: {a) the total amount of the sums secured imin=diately before the taking, divided by (b) the fair market valua of the
Praperty immadiately before the taking. Any balance shall ve paid to Borrower. n the event of a pastial taking of the
Proparty in which the fair market value of the Property iminaciately befora the taking is less than the amount of the sums
secured immadiately belore the taking, unless Borrewer and-Lnider otharwise agree in writing or unless applicable law
otherwise provides, the proceeds shall ba applied to the sums securad by this Security bistrument whether or not the sums
are then due.

¥ the Property is abandoned by Borrower, or i, atter notice by LerZar to Barrower that the condemnor offers 1o make
an award or seftle a claim for damagas, Borrower fails 1o respond to Lendar vathi. 30 days alter the date the notice is givan,
Lender is authorized to collect and apply the proceeds, at its option, ether lo-sestnration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due,

Unless Lande: and Borrower otherwise agrea in writing, any application o} pioe=eds 1o principal shall not extend or
postpone tha due date of the monthly payments relerred to in paragraphs 1 and  or change the amount of such payments.

11. Borrower Mot Releasad; Forbearance By Lender Nota Waher.  Exteason of the time.tor payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted tv Lender 10 ‘any successor in interes! of
Borrawer shall not operate 0 selease the liability of the original Rarrowe: «or Bosro ¥er’s successorsin faerest. Lender shafl
not be required 10 commence proceedings against any succassor in interest or rifuse to exlend time i nayment or othar-
wise modify amortization of the sums secured by this Security Instrument by reason of any demand 7278 Dy the original
Borrower of Borrower’s successars in interast. Any forbearanca by Lender in exercising any right or temedy shali not be a
watver of or preciude the exercise of any right ar remedy.

12. Successors and Assigns Bound; Joit and Several LiabiRy; Co-signars.  The covenants and agreements of this
Security instrument shall bind and bensfit the successors and assigns of Lender end Borrower, subject 10 the provisions of
paragraph 17. Borower's covenants and agreemenls shall be joint and several. Any Eorrower who co-signs this Security
kistrument but doas not axecute the Note: () is co-signing this Security Instrument only to morigage, grant and convey that
Borrowe:'s interast in the Propesty under the lerms of this Security Instrursent; (b) is not personally obfgated to pay the
sums secured by this Security lnstrument; and (¢) agrees that Lender and any other Borrower may agree 10 axtend, modify,
forbear or make any accommodations with regard to the terms of this Securlly instrument or the Nole without that

Borrowar's consent.
13. Loar: Charges. I the loan secured by this Security Instrument is subject to a law which sets maximum loan
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" charges, and that law is finally interpreted so that the interest or ather joan charges collectsd or to be collectad in connec-

tion with the loan exceed the permitted limits, then: (3} any such loan charge shail be raduced by the amount necessary to
reduce the chasga 10 the permittad limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing tha principal owed under the Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepaymant charge under the Note.

14. Notices. Any notice to Borrower providad for in this Security Instrument shall be given by deliveting it or by mail-
ing it by first class mail uniess applicable law requires use of another method. The notice shall be directed 10 the Property
Address or any other addrass Borrower dasignates by notice to Lender. Any notice to Lender shall be given by first class
mail to Lender's address stated herein or any other address Lender designales by notice to Borrowsr. Any notice provided
for in this Security instrument shall be deemed o havs been given to Borrower or Lender when given as provided in this
paragraph.

15. Governing Law; Severabilty,  This Security Instrument shall be governed by federal iaw and the law of the juris-
diction in which t=e Property is located. In the svent that any provision or clause o this Security insirument or the Note con-
flicts with applcabls law, such contlict shall not affect other provisians of this Security Instrument or the Note which can be
given effect without ™ae conflicting provision. To this end the provisions cf this Security nstrument and the Note are
declared to be seveisk .

16. Borrower’s Lory —Barrowss shall be given one conformed copy of the Note and of this Security lnstrument.

17. Transier of the Pyapr/v or a Banefickal Interest in Borrowertf all or any pan of the Property or any inerest in #t is
sold or translerrad (or if a bencuc’al interast in Borrower is sold or transterred and Borrower is nol a nalural person) without
Lender's pnor written consent,-Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instirument. Howaver, this oatvun shall not be exercised by Lender if exercise is prohibited by federa! law as of the
date of this Security Instrument.

¥ Londer exorcises this option, Lende: shail give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notics is Jeliverad or mailad within which Borrower must pay all sums secured by
this Security Instrument. I Borrower fails to pay lheve sums prior (o the expiration of this pariod, Lender may inwke any
ramedias parmitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. ¥ Borrower mee (s cirtain conditiens, Borrower shall have the right to have enlor-
cement ol this Security instrument discontinued &l any timupaor to the earlier of: (a) 5 days {or such other period as ap-
plicable 1aw may specify for reinstatemant) belare 3ale of the Fronerty pursuzni to any power of sale contained in this
Security Instriment; or (b) entry of a judgment anforcing this Secur’sy Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then woukd be due under this Sacurity inslrument and the Note as if no acceleration had
occurred: {b) cures any delault of any other covenants or agreements, (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not kmited to, reasonable attorneys' fecs; aud (d) takes such action as Lender may
reasonably require lo assure that tha lien of this Security instrument, Lander’s ngits-in the Property and Borrower's obliga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. pen reinstalement by Borrower, this
Security lnstrument and the obligations secured hereby shall remain fully effective « ii .o acceleration had occurred.
Howaver, this right lo reinstate shall not apply in the case of acceleration under paragraph 1%

19, Sale of Note; Change of Loan Servicer, The Note o a partial interest in the Note fioysther with this Securty
Instrument) may be sokd one or more times without orior notice to Borrower. A sale may resultt ¥ = change in the entity
(known as the Loan Servicer’) that callacts monialy payments due under the Nota and this Security kisirument. There also
may be ane or more changes of the Loan Servicer unretated to a sale of the Note. U thera is a change ¢/ the Loan Servicer,
Bortower will be given writtan notice of the change in accordance with paragraph 14 above and applicabli izy. The nolice
vifl stata the name and address of the new Loan Servicer and the addrass to which paymanlts should bs made. The notice
will also contain any other information required by apphcable law.

20. Hazerdous Substances. Borrower shail not cause or permit the prasence, use, disposal, storage, or relsase
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyons eisa to do, anything affecting
tha Property that is in violation of any Environmental Law. Tre preceding two seniances shall not apply to the presence,
use, or storage on the Property of small quamities of Hazardous Substances that are generally recognized 10 be ap-
propriala lo normal residential uses and to mainienance of the Praperty.

Borrower shall promplly give Lender written natice of any investigation, claim, demand, lawsuit or ather action by any
governmental or reguiatory agency or private patty invoving the Propenty and any Hazardous Substance or Environmental
Law of which Borrows: has actual knowledge. ¥ Borrower loarns, or is notified by any governmental or regulstory authotity,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Boricwer shall
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* * aromplly take 2l vecessary ramadial actions in accordance with Environmentai Law.

As used in this paragraph 20, "Hazardous Substances” are 1hose substances defined as toxic or hazardous substan-
ces by Environmuntal Law and the following subslznces: gasoline, kergsene, other flammable of toxic petroieum products,
toxic pesticides znd harbicices, volatile solvents, materials containing asbastos or formaldehyde and radioactive mataerials.
As usad in this paragraph 20, "Environmenial Law* means federal laws and laws ol the jurisdiction whera the Property is fo-
cated that relate 13 heaith, safety or envircamental pretection.

NON-UNIFORM COVENANTS. Borrower and Lender further coverant and agroe as foliows:

21, Acceleration; Remedies. Larxier shall give notice to Bommower prior o acceleration fodowing Borrower’s breach of
any covenant or agreement in this Sacurky Instrument (but not prior lo acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall spacily: {a) the dafault; (b} the action required to cure the default; (c) 8 date, not
less than 30 dayt from 1ha date the notica is given to Borrower, by which the default must be cured; and (d) that faluxe to
cure the defauk cn or bofore the date spacifiad in the notice may resuR in acceloration of the sums sectred by this Sacurity
insrument, forec osure by judicial proceeding and sale of tha Property. The notica shall further Inform Botrower of the right
to reinstate after acceleration and 1he right to assart in the foreclosura proceading the pon-existence of a defauk or any
other defense <t E yrrower to acceleration and foreciosura. If the defaull is not cured on or bafora the date specified in the
notice, Lendar al s option may require immediate paymant in Au of all suns sacured by this Security Instrument without
krther demand znd may Joreclosa this Security Instrumant by judicial proceading. Lender shall be entitied to coflect all ex-
penrses incurrod n pruswon the remedies provided in thia paragraph 21, inciuding, but not imited to, roasonable attomeys’
foes and cosis of e evid #.r.

22. Relsaan, Upor payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument without charge to Boiower. Borrowsr snall pay any recordation costs.

23, Waiver of Homestaad. Peor-ower wa ves all right of homestaad exemption in the Property.

24. Ridars ‘o this Security instrunent. if one or more riders ara executed by Borrowar and recorded together
with this Sacurity Instrument, the covanant;s anu agreemenis of each such rider shall be incorporated into and shall amend
and supplemant the covenants and agreemerits ol this Sacurity Instrument as # the rider(s) were a pant of this Security

—
T

% [N {aplih) = Sw

instrument.
{Check applicatile box{esj}
EI Adjusiabie Rate Rider D Ca\xdoininium Rider 1-4 Family Rider
) G-acuated Payment Rider [ Pranned Unt Davelopment Rider 7] Biweekly Payment Rider
D B.ucon Rider D Rate Imprese-ient Rider D Second Home Rider
D Crherls) [spacify] g
BY SIGNING BELCW, Borrower accepts and agrees to the terms and “ovananis contained in this Securty lnstrument a’
and in any rider(s) exaculed by Borrower and recorded with it. EFJ
Witnesses; / ¢
w4 J
o JHere {Seal)
ANTHONY M. HORAN -Borrower

&ﬁaé.d%._,___ —_— e {Seal)
CORNELIUS A. HORAN -Bonower

’MW [ - /%2/24-\_, (Seal)

MARGARBY M. HORAN -Barrower
**MARGARET M. HORAN, IS SIGNING THIS MORTGAGE
EAD . _(Seal)

RIGHTS** -Borrower
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[Space Baiow This Lina For Acknowistdgment]

STATE OF ILLINOIS, COOK County ss:

ST SR A E S bl

L \//.-- Conc? oS, f;mn:::-( a Notary Public in anc for said counly and slate, do
hereby cedify that ANTHCNY M. HORAN, MARRIED TO MARGARET M. HORAN AND CORNELIUS A. RORAN, A
" SINGLE MAN

persanally known (0 ma tc be the same person(s) whose name!s) isdf@subscribed to the foregoing instrument, appeared

before ma this iy in person, and acknowledged that he/shenfigg signed and dalivered the said ins'rument as thekr
‘frae and voluntiv a=t. for the uses and purposas *herein set forth,

Given under my han a.d official seal, this 30TH day of JULY, 1996

My Commission expires: (..{/ /74;’ Z/ 2. 4 - ;:—9_:—_

Natary Pubbc

This instrumant was prepared by:
COLE TAYLOR BANK
5501 WEST 79TH STREET

f{»‘;’»‘i&’;‘;’,‘.’/ﬁﬁﬁ%%%’i‘g
BURBANK, {LLINOIS 60459 ¥

"OFIFICIAL SEAL™
@ LaDONNA RENEE COOK-TYLER
% Notay Pudic, State of Hinois
& My Commission Expires 0508700
P RGO DN
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and is incorperated into and shall be deemed to amend :ind suppiement the Mongage, Deed of Trust or Security Desd (the
“Sacurity :nstriment”) of the same date given by the undersigned (the "Barrowar™) 1o secure Borrower's Nota to

COLE TAYLOR BANK (the Lender)
of the same diite and covering the Proparty descibed in :he Security Instrument and located at:
' 1438 NOHTH MARY EWOOD AVENUE CHICAGO, ILLINOIS 60622-

[Praperty Address]

z " Loan No. 029018223
>
& 1-4 FAMILY RIDER
& Assignment of Rents
4
‘{f) THIS 1-4 FAMILY RIDER is made this 30TH jay of JULY, 1996 ,
K
q
/

1-4 FAMILY COVENANTS. In additio to the covenants and 2greements made in the Securty lstrument,
Borrowar and _ender fuihar covenant and agree as follows:

A. ADDTIONAL O COERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in tha Security instruziant, the following #ems ive added to the Property description, and shall aiso constitute the
Proparty covered by the Security I strumant: buding m tterials, appliances and goods of every natura whalsoever now or
hereatter locat 3d in, on, or used, uf intended 1o be used n connection with the Property, including, but not limited 1o, those
for the purposas of supplying or distebiving heaing, cocling, electricity, gas, water, air and hghl, fire prevention and axtin-
guishing apperatus, secwity and access criatrol aopa atus, plumbing, Dath tubs, water healers, waler closets, sinks,
ranges, stoves, refrigeratars, dishwashers, Jispusais, wishers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains, and curtain rods, at'azh.ed mirrors, cabinets, panelling and attached floor coverings now or
hereafter attached to the Property, all of which, inciuciny replacements and ixiditions thereto, shall ba deemed to be and
remain a part of the Property covered by the Secrity s rument. Al of the foregoing together with the Property described
in the Securty instrument (or the leasehold estate if the Secuity Instrument is on a leasehokd) are referrad to in this 1-4
Family Rider ar d the Security Instrumaent as the Property.’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agres to or make a change
in the use of the Properly or its zoning classificazion, uniess Lencer nos agreed in writing to the change. Borrower shall
comply with ai laws, ordinances, requlations and requirert ents of any yrveinenental body applicabia to the Propanty.

C. SUBORDINATE LIENS. Excopt as permitied by faderai iaw, Paitowar shall not allow any lien inferior (o the
Security lnstrurient to be perfectad against the Property without Lender's prio.: writtun permission.

D. RENT LOSS INSURANCE.  Borrower shali maintain insurance againit rent loss in addition to the other
hazards for whizh insurance is required by tndorm Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE” DELEYED. Uniform Covenant 1€ & deleted.

F. BORFIOWER'S OCCUPANCY. Unless Linder and Borrower otherwise agree ' wiiling, the first sentence
in Uniform Cowinant 6 concetning Borrower's occupancy of the Property is deleted. All remaniisg covenants and agree-
Jmaents set forth in Uniform Covanant 6 shall remain in effec:.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lendss <l leases of the
Property and a! security deposils made in connec:ion witt leases of the Property. Upon the assignment, Lendes shail have
the right to modiity, extend or terminate the axisting leases and 10 execute rnaw l9ases, in Lander’s sole discretion. As used
in this paragrap1 G, the word Tease” shall maan “subiease’ if the Security instrument is on a ieasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrowet
absolutaly and unconditionally assigns and transfers 1o Lander 2lf the rents and revenues (Rents”) of the Property, regard-
lass of ta whom the Fents of the Property are payzbla. Borrowe: authorizes Lander or Lender’s agents to coBect the Renis,
and agrees that each tenant of the Property shall pay the Ramts to Lendsr or Lender's agents. Howaver, Borrower shall
receive the Rems until (i} Lender has given Borrower notice of default pursuant to paragraph 21 of the Security instrument
and (i) Lender I as given notica to the tenant(s) that the Rents are 1o be paid to Lender or Lender's agenl. This assignment
of renis constitu‘es an absolute assignment and no: an assignment for additional security only.

LEDCTIIG
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If Lender ¢ ives notice of breach to Borrower: (i) all rents received by Botrower shall be held by Borrower as trustee for
the benelit of _ender orly, io be applied to the sums secured by the Security instrumeni; {ii) Lender shall be entitled 10 col-
lect and recena all of tha Renis of the Property; (ki) Barrower agrees that each tenant of the Property shail pay all Rents due
and unpaid ¢ Lenaer ar Lender's agent upon Lendar's writien demand 10 the tenant; {iv) unless applicable law provides
otharwise, all Rants calected by Lander or Lender's agenis shall be applied first to the costs of taking control of and
managing the Proparty and collacling the Rents, inciuding, but not limited 1o, attorney’s fees, receiver's fees, premiums on
receiver's bo1ds, repair and mainlenance costs, insurance premiums, taxes, assessments and other charges on the
Proparty, ané then 10 te sums secured by the Security instrumant; (v) Lender, Lendei’s agents or any judicially appoinied
recewver shail be liadls “o account for only thase Rants actually received; and (vi) Lander shall be entitied 1o have a racetver
appointed 10 take possession of and manage the Property and colfect the Rents and profits derived from the Property

‘without any showing as to the inadequacy of the Property as security.

if the Resis of the Property are not sufficient 1o cover the casts of taking conirol of and managing the Property and of
coBecting the Reats any funds expended by Lender lor such purposes shall becoma indebtedness of Borrower to Lender
*secured by 117 Carurity Instrument pursuant to Uniderm Covenani 7.

Borrower reprusents and wasrants that Borrowsr has not executad any prior assignment of the Rents and has not and
will not perferm any ac: that would prevent Lender lrom exercising its rights undor this paragraph.

Lender, or Lende/ = uoanis or a judicially appointed ssceiver, shall not be required 10 enter upon, take control of of
maintain the Property Zefora o7 after giving notice of default 1o Borrower. However, Lender, ar Lender's agents or a judiciak
ly appaintec receiver, may do 50 at any Yima when a defauit occurs, Any application of Rents shall nol cure or waive any
default or insalidate any othar tis. of remedy of Lender. This assignment of Rents of the Property shalt terminate when all
the sums socured by The Security Insiruaent ara paid in full.

§. CROSS--DEFAULT PROVISION, Borrower's default or breach under any nole or agreement in which
Lender hzs an interes! shall ba a braach urder the Security Instrument and Lender may invoke any of the remedies permit.

ted by the Sacurity Isstrument.

BY SISNING BELOW, Barrovrer accapts and ap:225 to the terms and provisions contained in this 1-4 Family Rider,

L
£yl m ﬁ/// e {Seal)
N'"HOKY‘[ HORAN ~Borrowes

&ﬁe@e.@?é&ﬂ‘___ (Seal)

CORNELIUS A HOFAN -Bomomer

(‘ﬂ ) ;‘/A{)f - (Seal)
*XMARGARET M. HORAN** -Borrawet

' (Sea)

-Berrowst
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