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MORTGAGE
{With Future Advance Clause)
1. DATE AND PARTIES. ‘he date of this Mortgage (Security Insirument) is .......... JULY.. 24,2995 ... and ihe

parties, their addresses and tux iuentification numbers, if required, are as foilows:

MORTGAGOR: VERNCN K./ FREDERKING ANN M. FREDERKING
EUSEAND OF AN M. FREDERKING WIFE OF YVERNON K. FRELERKING
10633 S. FAIRFIELD 10633 S. FAIRFIELD

CHICAGO, IL 60655

CHICAGO, IL 60655

LENDER: MOUNT GREENWOOD BANK :
ORGANIZED AND EXISTING OWDF THE LAWS OF THE STATE OF ILLINOIS

3052 W. 11174 STREET

WICATD, IL 60555
- TAXPAYER I.D. #: 36-2202468

2. CONVEYANCE. For good and valuable consideration, the receipt ard sufficiency of which is acknowiedged, and to
secure the Secured Debt (defined beiow) and Mortgagor's performance under s Security Instrument, Motigagor grants,

bargains, sells, conveys, mortgages and warrac(s to Lender the following describes property:
LOT 2¢ IN BLOCK 22 IN O. RUETER AND QOMPENY'S MORGAN FRz'U MANCR, A SUBDIVISIQN IN

THE NE 1/4 CF SECTICN 13, TOWNSHIP 37 NORTH , RANGE 13, Sx°ST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOY¥. QUINTY, ILLINCIS. PIN 24-13-226-007. ?5 &2

:aé]:izge(ﬁmx o K8 ’%25 s

The property is located in TdK.oooorriiciii i at
{County)

10633, 8. FAIRETELD. ... COHICHR s , Winois ...8%853...........

(Address) - (Cy) (ZIP Cods)
Together with all rights, casements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, ard water stock and all existing and future improvements, structures, fixtures, and replacements that may
now. or at any time in the future, be part of the real estate described above (all referred to as “Property”).

3. SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined as follows:
A.Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s} or other evidence of debt described
below and all their exiensions, renewals, modifications or substitutions, (When referencing the debis below it is e

...................................................

L7Y996

suggested that you include items such as borrowers’ names, note amounts, interest rales, malurity daies, eic.) ’
ﬁnmmmmwx.mm&:mn. DATED N
7-24-96 IN THE AMIXINT OF $42,500.00 WITH A MATURITY DATE OF 7-29-03,
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B. All future advances from Lender to Mongagor or other future obligations of Mongagor to Lender under any
promissory nate, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender execuied
after this Security Instrument whether cr not this Security Instrument is specifically referenced. If more than one
person signs this Security Instrument, cach Mortgagor agrees that this Security Instrument will secure all future
advances an¢ future obligations that are given to or incurred by any one or morc Morigagor, or any onc or more
Mortgagor and others. All future advances and other future obligations are secured by this Security Instrument even
though afl or part may not yet be advanced. All future advances and other future obligations are secured as if made
on the date of this Security Instrument. Nothing in this Security Instrument shall constite a commitment 1o make
additional or future loans or advances in any amount. Any such commitment must be agreed to in a Separate writing.

C. All obligations Morigagor owes to Lender, which niay fater arise, (o the extent not prohibited by law, including, but
not limited », liabilities for overdrafts relating to any deposit account agreement between Martgagor and Lender.

D. All additiomi}sums advanced and expenses tncurred by Lender for insuring, preserving or otherwise protecting the
Property am! iis value and any other sums advanced and expense< incurred by Lender under the terms of this Sceuzity

[nstrument.
This Security lnsu.'umem witl ‘no’ secure any other debt if Lender fails 1o give any required notice of the right of rescission.

PAYMENTS. Morigagor agrees thar a! payments under the Secured Debt will be paid when duc and in accordance with
the terms of the S:cumd Debt and this Security Instrument.

PRIOR SECURITY INTERESTS. With i2g2:3 io any other mortgage, deed of trust, security agreement or other lien
document rhat created a prior security interest or<rcambrance on the Propeny, Morigagor agrees:
A.To nake ali payments when due and to perfoza or comply with all covenangs.

B. To promptly deliver to Lender any notices that Mongagor receives from the holder.

C. Not to allow any modification or extension of, nor 1o r:grést any future advances under any note or agreement
secured by the lien document without Lender’s prior writter conser:.

CLAIMS AGAINST TITLE. Morgagor will pay all taxes, assessments, ficus, encumbrances, lease payments, grourd
rents, utifities, and other charges relating to the Property when due. Lender may require Mortgagor to provide to Lender
copizs of all notices that such amounts are due and the receipts evidencing Moitzagnr’s payment. Mortgagor will defend
title to the: Propeerty against any ciaims that would impatr the lien of this Security irsarvinent. Mortgagor agrees (o assign
to Lender, as resjjuested by Lender, any rights, claims or defenses Mortgagor may havc ngainst parties who supply labor or
materials to mar:tain or improve the Propeny.

DUE ON SALL OR ENCUMBRANCE, Lender may, at its option, declare the entire balance of t#.2 Secured Debi to be
immediately dui: and payable upon the crestion of, or contract for the creation of, any lien, encumbiance, transfer or sale
of the Property. This right is subject to the restrictions impased by federal law (12 C.F.R. 591), as anolicabie. This
covenant shall run with the Property and shall remain in effect until the Secured Debt is paid in full ind this Security
Instrument is reicased,

PROPERTY CONDITION, ALTERATIONS AND INSPECTION, Morgager will keep the Property in good condition
and make al} repairs that are reasonably necessary, Mortgagor shall not commit or allow any waste, impairment, or
deterioration of the Property. Mortgagor will keep the Property free of noxious weeds and grasses. Morigagor agrees Lhat
the nature of the occupancy and use will not substantially change without Lender’s prior written consent. Mongagor will
ol permit any change in any license, restrictive covenant or easement without Lender's prior written consent. Mortgagor
will notify Lepder of all demands, proceedings, claims and actions against Morigagor, and of any loss or damage to the

Property .

Lender or Lender’s agents may, at Lender’s option, enter the Propenty at any reasonable time for the purpose of inspecting -

the Property. Lender shail give Mortgagor notice at the time of or before an inspection specifying a reasonable purpose for

£ 1994 Bytiess Sysiamsy, inc., St Sloud, JAN (1.300-397.2341) Form RE-MTGRL 1171141
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the inspection. Any inspection of the Property shill be entirely for Lender's benefit and Mortgagor will in no way rely on
Lender’s inspection,

AUTHORITY TO PERFORM. If Morigagor fails 1o perform any doty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoinis Lender as attomey
in fact 0 sign Morngzgor's name or pay any amount necesszry for performance. Lender’s 1ight 1o perform for Mongagor
shall not create: an obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of
Lendet’s other rights under the faw or this Secusity Instrument. If any construction o the Property is discontinued or not
carried on in a reasonable manner, Lender may take all sieps necessary to protect Lender’s security interest in the
Property, inchiding completion of the construction.

10. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargawns, selis, conveys and warrants to

- Lender as adifiion?] security all the right, title and interest ip and o any and all existing or future leases, sublcases, and

any other wrilten ¢! verbal agreements for the use and occupancy of any portion of the Property, including any exiensions,
renewals, medificatiop, sr substimutions of such agresmenis (all referred to as “Leases”™) and rents, issues and profiis (ail
referred 10 a: "Rents”). Minngagor will promptly provide Lender with true and correct copies of all existing and futuse
Leases. Morgagor may cullect, receive, enjoy and use the Rents so Jong as Mortgagor is not in default under the terms of

this Security Instrument.

Mortgagor agrees that this assignment i, immediately effective after default between the parties 1o this Security Instrument
and effectiv: as to third parties on the recording of the Security Instrument, and this assignment wili remain effective
during any period of redemption by the Mortg.agor until the Secured Debi is satisfied. Mortgagor agrees that Lender may
take actual possession of the property without the necessity of commencing legal action and that actual possession is
deemed 10 cccur when Lendes, or its agent, nottfizs |4engagor of default and demands that any tenant pay all future Rents
directly to _ender. On receiving notice of defanit, Mongagor will endorse and deliver to Lender any paymesit of Rents in
Mortgagor’s passession and will seceive any Rents in tnist vor Lender and will not commingle the Reats with any other
funds. Any amounts coliected will be appliec as provided.in this Secusity Instrumest. Mongagor warrants that oo defaglt
exists under the Leases or any applicable landtlord/tenant law . Jurigagor also agrees to maintain and require any tenamt 10
comply wi h the terms of the Leases znd appl:cable {aw.

1. LEASEHOLDS; CONDOMINTUMS; PLANNED UNIT DEVELU/AZENTS. Morigagor agrees o comply with the

provisions of any lease if this Security Instrument is on a leasehold. If the Froperty includes a unit in a condominium or &
plansed unit development, Martgagor will perform all of Mongagor’s duties-upder the covenants, by-laws, or regulations
of the cont Jominium or plasned unit development.

12, DEFAULT. Mortgagor will be in defavit if any party obligated on the Secured Debi fails to make payment when due.

Mortgagar will be in default if a breach occurs under the terms of this Security Instrumest ot anv other document executed
for the pirpose of creating, securing or guarantying the Secured Debt. A good fzith belief {y Linder that Lender at any
time is irsecure with respert 10 any person or éatity obligated on the Secured Debt or 1hat the prespret of any payment or
the value of the Property is impaired shal! also constitute an event of default.

13. REMELIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Morgagor with

notice o° the right (o cure or other notices and may establish time schedules for foreciosure actions. Subject (o these
Emitatioas, if any, Lender may accelierate the Secured Debt and foreclose this Security Instrument in a manner provided by
taw if Mortgagor is in defadi. Upon default, Lender shall have the right, withowt declaring the whole indebtedness due
and payible, 10 foreclose against all or purt of the Property. This Mortgage shall continue as a lien or any part of the
Propert not sold on foreclosure. :

At the option of Leader, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, afier giving notice if required by law, upon the occurrence of a default or anytime
thereafier. [n zddition, Lender shall be eatitled to all the remedies provided by Jaw, the terms of the Secured Debi, this
Security Instrument and any reiated documents. Al remedies ase distinet, cumulative and not exclusive, and the Lender is
entitled! to alt remedies provided at law or equity, whether or not expressly set forth. The acceptance vy Lender of any sum

01994 Lankers Syi:ems, e, St Clud, MN 11-300-797-23411 Feem REMTGA 11111194
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in pavmear or partial payment on the Secured Debt after the balance is due or is accelerated or after foreclosure
proceedings an: filed shall not constitute a waiver of Lender’s right to require complete cure of any existing default. By not
exercising any temedy on Morigager's default, Lander does not waive Lender's right to la:cr consider the event a defanlt if
it continues or happens again.

b
6
d
3
7
:

14. EXPENSES; ADYANCES ON COVENANTS; A’ITORNEYS’ FEES; COLLECTION COSTS. Except when
prohibited by law, Mnngag_or agrees o pay all of Lender's expenses if Morigagor breaches any covenant in this Security
Instrument. Mortgagor winl also pay on demand any arpount incurred by Lender for insuring, inspeciing, preserving or
otherwise protecting the Property and Lender’s security interest. These expenses will bear interest from the date of he
payment until paid ip full at the highest interest rate is. effect as provided in the terms of the Secured Debi. Mertgagor
agrees (o pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lender's rights and remedies
urder this Security Instrument. This amount may includz, but is not limited to, attorneys’ fees, count costs, and other legal
expenses. This Sacurity Instrument shal) remain in effect until reicased. Lender agress to pay any recordation costs of such
release,

15. ENVIRONMENTAL .A'NS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, withaut limitation, b Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9607 et seq.). and ali o%aer federal, state and local laws, regulations, ordinances, court orders, allomey general
opinicns or nterpretive letters corsciming the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous “ubstance means any toric, radioactive or hazardous material, waste, pollutant or contaminam which has
characteristizs which render the subsiarie dangerous or potentially dangerous o the public health, safety, welfare or
environmen.. The term includes, without liimization, :iny substances defined as “hazardeus material,” “toxic substances,”
“hazardous waste” or “hazardous substance” ww'cr any Environmenial Law.

Mortgagor represents, warrants and agrees (ha.:
A. Excepnt as previously disclosed and acknowledged in »7iting to Lender, no Hazardous Substance is or will be located,
storo! or released on or in the Property. This restriction does not apply to small quantitics of Hazardous Substances

that (se genesally recognized o be appropriate for the nymr.al use and maintenance of the Property. '

8. Excepi as previously disclosed and acknowledged in writing 1o Leader, Morgagor and cvery tenant have been, are,
apd +hall remain in full compliance with any appliczble Environtier.al Law,

C. Mor:gagor shall immediately notify Lender if a release or threatened reicare of a Hazardous Sebstance occurs on,
under or abeta the Property or there is a violation of any Environmemal f2av concemieg the Property. In such an
cvert, Mongagor shall take all necessary remedial action in accordance with ary Tuvironmental Law.

D.Mor1gagor shail immediately notify Lender in writing as soon as Mortgagor has reason (o believe there is any
pending or threatened investigaiion, claim. or proceeding relating to the release or ihisatened release of any
Ha: ardeus Subsiance or the violation of any Environmental Law.

16. CONDEMVINATION. Mongagor will give Lender prompt notice of any pending or threatened action, oy privaie or public
entities 1o pyrchase or take any or all of the Property through condemmnation, eminent domain, or (ny other means.
Mortgag or authotizes Lender to iniervene in Morigagor's name in any of the above described actions or claims. Mongagor
assigns 2 Lender the proceeds of any award or ciaim for damages connected with a condemnation or other taking of ali or
any pant of the Property. Such proceeds shall be considered payments and will be applied as provided in this Securily
Instrumxnt. This assignment of proceeds is subject 1o the lerms of any prior mortgage, deed of trust, securily agreement or
other liea document.

7. INSURANCE. Mortgagor shall keep Property insured against loss by fire, flocd, theft and other hazards and risks
reascnadly associated with the Property due (o its type and location. This insurance shall be maintained in the amounts and - .
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Morigagor subject o e
Lender s approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above, &
Lendzr may, a1 Lender’s option. oblain coverage to profect Leader’s rights in the Property atcording 10 the terms of this T
Security Instrument. ;

] ]
[/ &,
© 1994 ¥ankers Systems, nc., St. Clowt, MN (1.800-3%7.2341) Form RE-MTGRL 11711708 : .
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All insurarce policies and renewals shall be acceptable to Lender and shall include a standard “mongage clausc® and,
where applicable, “loss payee clause.” Mortgagor shall immediateiy noiify Lender of cancellation or termination of the
insurance. Lender shall have the rigitt to hold the policies and renewals. If Lender requires, Morigagor shall immediaely
give to Lerder ali receipts of paid premiums and renewa! notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrie: and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

.

PSSR TG o

Unless oth:rwise agreed in writing, all insurance proceeds shail be applied to the restoration or repair of the Property or io
the Secures Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall a0t extend or
postpone 11¢ due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mongagor's right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the

acquisitior

18. ESCROW FOR TAXES AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be required
to pay to { ender fund. fo. taxes and insurance in esciow.

19. FINANCIAL REPORTS AN ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or informatiun Lender may deem reasonably necessary. Mongagor agrees to sign, deliver, and file any
additional documents or certifications i~ Lender may consider necessary to perfact, continue, and preserve Mortgagor's
obligations urder this Securily Instrument 272 Lender's lien status on the Property.

20.JOINT AND INDIVIDUAL LIABILITY; CO/S'GNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrament are joint and individual. !Fivfontgagor signs this Security Instrument but does nz: sign an evidence
af debt, Mortgagor does so only to morigage Morigi gor’s faterest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personally liable o1 the Secured Debt. If this Sccurity Instrument secures a guaranty '
beiwaen [_ender and Montgagor, Morigagor agrees {o waive ary rights that may prevent Lender from bringing any action
or claim igainst Morigagor or any pariy indebied under the ollization. These rights may include, but are nos limited to,
any auti-Jeficiency or one-action laws. Mongagor agrees that Lend.: and any party to this Security Insirument may
extend, nodify or make any change in the terms of this Security Instrv.ncal or any evidence of debt without Mongagor’s
cons:nt. Such a change will not release Mortgagor from the terms of this fecusity Instrument. The duties and bencﬁls of
this Secuwity Instrument shall bind 2nd benefit the successors and assigns of Morig2sor and Lender.

21.APPLIC .-\BLE LAW; SEVERABILITY; INTERPRETATION. This Security instzeineri is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Secusity Instrument may not be
ameded or modified by oral agreement. Any section in this Security Instrument, attachments, =72y agreement relaied {0
the Secured Debt that conflicts wilth applicable law will not be effective, unless that law expresly ¢t iienliedly permits the
varitions by written agreement. If any section of this Security Instrument cannot be enferced according !¢ its terms, Lhat
sect:on s/l be severed and will not affect the enforceability of the remainder of this Security Instrument.-Whenever used,
~ the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Inst-ument are for convenience only and are not 10 be used 10 interpret or define the terms of this Security Instrument.
Time is of the essence in this Security Instrument.

22. NOTICIE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party's address on page ! of this Security Insirument, or to any other addsess designated in writing.
Notice t» one mortgagor will be desmed to be notice 1o all morigagors.

P4 IN

“l ;e

23. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights )
relating to the Property.

balt ol B
e 5

©1998 By Sars Systams, e, S Sloud, MM (1-800-397-2341) Forn RE-MTGR 1171194







'l

UNOFFICIAL COPY

. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Insirument at ary one time shall
not exceed $ 42,500.00. . This limitation of amount does not include interest, attomeys fees, and
other fees and chargcs validly made pursuam to this Security Instrument. Also, this limitation does not apply (o advances
made under tie terms of this Security Instrument 1o protect Lender’s security and to perform any of the covenants

comained in tt.is Security Instrument.
25. OTHER TERMS. f checked, the following are applicable to this Security Instrument:

qwragﬁm..g .

Patsd

XZ Line ol Credit. The Secured Deat includes a revolving line of credit provision. Although the Secured Debt may be
reducer| to a zero balance, this Security Instrument will remain in effect until released.

(O Construction Loan. This Security Instrument secures an obligation incurved for the oonstmcuon of an improvement
on the Propeny.

{3 Fixture Fillng Mortgagor grants 10 Lender a security interest in all goods that Mortgager owns now or in the
future 272! 1hat are or will become fixtures related io the Property. This Security Instrument suffices as a financing
statement 204 any carbon, photographic or other reproductior: may be filed of record for purposes of Article 9 of the
Uniform Conmercial Code.

] Rider:, The covenios and agresments of each of the riders checked below are incorporated into and supplcmem and
amend. the terms of thi: Security Instrament. [Check all applicable boxes)

{1 Condominium Rider (] Planned Unii Development Rider [ Other

(] Additional Terms.

SIGNATURE:: By signing below, Mortgagor agrees 1o the 1e7m=-and covenants contained in this Security Instrument and in
any attachments. Morigagor also acknowledges receipt of a copy of «his Security Instrument on the date stated on page 1.

£J 1 checked, refer to the attached Addendum incorporated hotrw, for 2dditional Mortgagors, their signatures and
icknowledgments. _

(S!gmm)VE’R‘ﬂs . (Dae)

ACKNOWIL.EDGMENT:

by
My commission expires:
(Seal) ———
i —— WHCIAL SE,‘\ L
MARY JANE CHAPMAN
NOTJKY PUSLIC STATE & OF
| MY ( "OMMISSION EXP.

© 1951 85wy Systemy, inc., St Cionxd, MN 11-800-307-2341) Foren RE-MTG- 13/11/94 page 6 of 6}
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