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First Line Plus 17()

Loan Number:
Mortgage 1110203438003 3 g
THIS NORTGAZE (“Security Instrument”) is given on July 31, 1996 . The montgagor

is GERAFD J KEAT! |’4(:: AND JANET A KEATING, HUSBAND AND WIFE

A2 {Borrower?).
This Security Instrument i given to __The First National Bank ot Chicago

whichisa __National Bank . vrgarized and existing under the laws of  the United States of America

whase address is One Firge National Plaza, Chicago ,Minois _ 60670 (TLender’). Borrowrer owes
Lencer the maximum principat sum ot Thirty Thousand and No/100
Doilars (US $ _30.000.00 ;. or the aggregate unpaid amount of all loans and any disbursements made

by Lander pursuant to that certain Firct Line Plus Agreemeni of even date herewith executed by Borrower
(Agraement’), whichever is less. The Agreerient is hereby incorporated in this Security instrument by reference.
This debt is evidenced by the Agreement wiic!i Agreement provides for monthly interast payments, with the fisl
debt. # nat 3zid earlier, due and payable five years zam the Issue Date (as defined in the Agreement). The Lender
will peavide the Borrower with a final payment notice atieast 90 days before the final payment must be made. The
Agreement piovides that loans may be made from tima.to time during the Draw Pericd (as defined in the
Agreement). The Oraw Period may be sxtended by Lerdacin its sole discretion, but in no event later than 20
years from the: date hereof. All future joans will have the s27i lien priority as the ofiginal Joan. This Security
Instrument s3cures to Lender: (a} the repayment of the debt evizericed by the Agreement, including all principal,
inferest, and o her charges as provided for in the Agreement, and «*-venewals, extensions and modifications; (b}
the payment cf all other sums, with interes!, advanced under paragrapi 6 ot this Security Instrument 1o protect
the security of “his Security Instrument; and (c) the performance of Boncwar's covenants and agreements under
this Security Ir strument and the Agreement and all renewals, extensions'arsl modifications thereol, ail of the
foregoing not 10 exceed twice the maximum principal sum stated above. Fer this aurnose, Borrower coes hareby

mortgage, gran: and convey to Lender the following described property located in £ £OO0K County,
iHhincis:

SEE LEGAL I'E3CRIPTION ATTACHED
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which has the address of 1623 W HENDERSON ST UNIT £ CHICAGO, IL 60357
(Property Address’):

TOGETHER WITH alt the improvemenis now or hereafter erected on the property, and ail easements, rights,
appurtenances, fents, foyalties, mineral, ofl and gas righis and profits, claims or demands with respect to
insurance, any and ait awards made for the taking by eminent domain, water rights and stock and all fodures now
or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security instrument as the "Property”.

BORROWER COVENANTS that Botrower is lawfully seised of the estate hereby conveyed and has the right 1o
morigage, grant and convey the Property and that the Propenty is urencumbered, except for encumbrances of
record. Borower warrants and wilt defend generally the title to the Property against afl claims and demands,
subject to any e-<umbrances of record. There is a prior mortgage from Borrower to STANDARD FEDERAL
BANK dated . 02/23/96 and recarded as document aumber 36-361420

COVENANTS. Boirowrer and Lender covenant and agree as follows:

1. Payment of Priatiy7i and interest. Borower shall promptly pay when due the principat of and interest on
the debt evidenced by the Agieament.

2. Application of Paymenis All payments received by Lender shall be applied first 1o interest, then to other
charges, and then to principal.

3. Charges; Liens. Bomower sia! zay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments of ground rents, if any. Upon Lender's request, Botrower shall promptly
tumish to Lender all notices of amouns to be paid under this paragraph. The Bosrower shall make these

Borrower shall pay, or cause to be paid, when due and payable alf taxes, assessments, water charges, sewes
charges, ficense fees and other charges againsi Or in connection with the Propesty and shafl, upon request,
promptly fumish to Lender duplicate receipts. Boirower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, g rovided that (a) Borower shall notify Lender in writing of the
intention of Bomower to contest the same before any tax or assessment has been increased by any interest,

~ penalties or costs, (b) Bomower shall first make all contesies rayments, under protest if Borrower desires, uniess

such contest shall suspend the collection thereof, (c} nelther the Pronerty nor any part thereof or interest therein are

* at any time in any danger of being sold, forfeited, lost or interfard. with, and (d) Borrower shall fumish such
* security as may be required in the contest or as requested by Lenuer.

4. Hazard Insurance. Borower shall keep the improvements now zxisting or hereafter erected on the
Property insured against loss by fire, hazards included within the terra “atended coverage” and any other

" hazards, including floods or flooding, for which Lender requires insurance. s insurance shall be maintained In

the amounts and for the periods that Lender requires. The insurance carier providing the insurance shalt be

“chosen by Borrower subject to Lender's approval which shall not be unreasonably yihheld. If Borrower faiis 1o
~ maintain coverage described above, Lender may, at Lender's option, obtain coverage t¢ protect Lender’s fights in
the Property in accordance with Paragraph 6.

All insurance policies and renewals shall be acceptable to Lender and shall Inciude a stancags morigage clavse.

- Lender shall have the right to hoid the policies and senewals. if Lender requires, Borrower shell promptly give to

Lender all receipts of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice

" to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or

~ repair of the Property damaged, if the restoration or repair is economically teasibie, Lender’s security is not

fessened and Borrower is riot in default under this Security Instrument or the Agreement. 1t the restoration or repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be appiied to
the sums secured by this Security instrument, whether or not then due, with any excess paid to Bomower. if
Bosrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair o restore the Property or to pay sums secured by this Saecurity Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

if under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the
sums secured by this Security Instrument immediatety prior to the acquisition.

RELIMTGHD 2.
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RIDER - LEGAL DESCRIPTION '
UNIT 1523-E IN THE HENDERSON SQUARE CONDOMINIUM, AS DELINEATED ON A
* SURVEY OF THE FOLLOWING DESCRIBED REAL, ESTATE: LOTS 9 TO 18, BOTH .
INCLUSIVE, AND LOTS 29 TO 17 AND THE WEST 9 FEET OF LOTS 38, BOTH
INCLUSIVE, IN BLOCK 1 OF SICKEL AND HUFMEYER’S SUBDIVISION OF THE SOUTH
1/2 OP THE NORTH 1/2 CF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OP
SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
. MERIDIAN, IN CCOK COUNTY, ILLINOIS. AND ALL THAT PART OF THE EAST AND
WEST 16 FOOT VACATED ALLEY LYING SOUTH OF AND ADJOINING THE SOUTH LIHE
OF LOTS 9 TO 18, BOTH INCLUSIVE, LYING NORTH OF AND ADJOINING THE NORTH
LINE OF LCTS 2% TO 38, BOTH INCLUSIVE, AND LYING WEST OF AND ADJOINING
(he WEST LINE OF THE EAST 16 FEET OF SAID LOT 38 PRODUCED NORTH 16
Er.f"l' IN BLOCK 1 OF SICKEL AND HUFMEYER’S SUBDIVISION OF THE SOUTRE 1/2

T 'E NORTH 1/2 OF THE SOUTHWEST 1/4 OF THE SOUTHWEST .1/4 OF SECTION
EAST OF THE THIRD PRINCIPAL HMERIDIAN,

20 TOMNSHIP 4C NHORTH, RANGE 14,
AND THE EAST 172 OF THE NORTH-SOUTH YACAYED

IN C’JOK ~OUNTY, ILLINOIS.
ALLEY I8 ALOCK 1 OF SICKEL AND HUFMEYER'S SUBDIVISION, LYING EAST OF

AND ALIACZHI OF LOTS 19 THROUGH 28, IN SAID BLOCK 1 ALL IN THE SOUTH

1/2 GF THE VFORTH 1/2 OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF
SECTION 20, TOWMSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
HERIDULH, IH COOL COUNTY, ILLINDIS. WHICH SURVEY IS,ATTACHED TO THE
" DECLARATION OF CUNDCMINIUK RECORDED AS DOCUMENT 95491093, AND AS -
AMEHDED FROM TIME 70 YTIME, TOGETHER WITH AN UNDIVIDED PERCENTAGE

INTEREST IN THE COIM4OM. ELEMENTS, IN COOX COUNTY, ILLINOIS.

CENCTIGNT 2
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5. idreservation and Mainienance of Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, tlamage, substantially change the Property, allow the Property to deteriorate, or commit waste. Borrower
shall be: in default if any farfeiture action or proceeding, whether civil or ¢criminai, is begun that in Lender's good
faith juwicment could result in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lender s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding 10 be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower’s interest in the Property or other matenial impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in defauit if Borrower,
during tye loan application process, gave materially fajse or inaccurate information or statements to Lender (or
failed to pravide Lender with any material information} in connection with the loans evidenced by the Agreement.
if this Security tnstrument is on a leasehold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leasehold and fee titie shall not merge unless Lender agrees to the
merger in writing,

€. Pratection ol Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained @ this Seurty Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Propary (such as« rroceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations),
then Len.der may do and pay for whatever is necessary o protect the value of the Property and Lender’s rights in
the Progpety. Lender's actiors may include paying any sums secured by a lien which has priority over this
Security Instrument, appearina i court, paying reasenable attorneys’ fees, and entering on the Property to make
repairs. .Ahhough Lender may take aclion under this paragraph, Lender does not have to do so.

Any amaunts disbursed by Lender under this paragraph shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrow(r and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable with interest, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make re :sonable entries upon and inspections of the Property. Lender
shall give i3orrower notice at the time of or prior to an irspetion specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or Cizin for damages, direct or consequential, in connection
with any candemnation or other taking of any pant of the Ficperty, or for conveyance in liey of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of 2 total taking of the Property, the proceeds shah be applied to the sums secured by this Secutity
tnstrument. whether or not then due, with any excess paid to Boiiower in the event of a pantial taking of the
Property, un ess Borrower and Lender otherwise agre2 in writing, the jums _secured by this Security Instrument
shall be rejuced by the amount of the proceeds muitiplied by the followinc-fraction: (&) the total amount of the
sums secured immediately before the taking, divided by (b) the fair markat valie of the Property immediately
before the taxing. Any balance shall be paid to Borrower.

If the Prcparnty is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to
make an avrard or settie a claim for damages, Borrower fails to respond to Lender wanin 25 days aiter the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, eitier o restoration cr repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

8. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the line for paymenl of
modification of amortization of the sums secured by this Security Instrument granted by Lender {0 /1y Successor in
interest of the Borrower shall not operate to refease the fiability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time far payment or otherwise modify amortization of the sums secured by this Security Instrument by

reason ot any demand made by the original Borrower or Borrower's successors in inlerest. A waiver in one of 5
more instan:es of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any pan 4

thereof, shall apply to the particular instance or instances and at the particular time or times only. and no such
waiver shall se deemed a continuing warver but all of the terms, covenants, conditions and other provisions of this
Security Inst-ument and of the Agreement shall survive and continue to remain in fuil force and effect. No wawer
shall be asserted against Lender unless in writing signed by Lender.

—




10. Successors and Assigns Bound; dJoint and Several Liabllity; Co-signers. The covenants and
agreements of this Security instrument shall bind and benefit the successors and assigns of Lender and Borrower,
" subject to the provisions of paragraph 15. if there is more than one parly as Borrower, each of Borrower's
covenants and agreements shail be joint and several. Any Borrawer who co-signs this Security Instrument but
does not execute the Agreament: (a) is co-signing this Security Instrument only 1o mortgage, gran and convey
that Barrower's interest in the Property under the terms of this Security Instrument; (b) Is not personally obligated
to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommoxdations with regard to the terms of this Security Instrument
or the Agreement without that Borrower's consent. -
" 11, Loan Charges. !f the loan secured by this Security Instrument is subject to a faw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be colfected in
connection with-the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary o reduce the charge to the permitted limit; and (b) any sums already collected from Bormower
which exceeded ‘permitted limits will be refunded to Borrower. Lender may chaose to make this refund by
reducing the principas svied under the Agreement or by making a direct payment to Borrower. I a retund reduces
principal, the reduciion 'wil be treated as a partial prapaymen! without any prepayment charge under the
Agreement. :

12. Notices. Any notice tc: Barrower provided for in this Security Instrument shall be given by delivering it or by

maling it by first class mall uriess anplicable law requires use of another method. The notice shall be directed to

" the Property Address or any other 2dur:ss Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender’s addraas stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in thit_Security Instrument shafl be deemed to have been given to Borrower or
Lender when given as provided in this parag ara.

13. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
linois. In the event that any provision or claus: of this Security instrument or the Agreement conflicts with
appiicable law, such conflict shall not affect other provisions of this Security Instrument or the Agresment which

- canbe given effect without tha confiicting provision. To this end the provisions of this Security Instrument and the -
Agreement are declared to be saverable.
. 14. Assignment by Lender. Lender may assign all or any peiiion of its interest hereunder and is rights grantec
herein and in the Agreement to any person, trust, financial institutiun or comporation as Lender may determina and o
upon such assignment, such assignee shall thereupon succeed 10 ait the rights, interests, and options of Lender Ty
herein and inthe Agreement, and Lender shall thereupon have no furthe r ob'ications or liabilltles thereunder.
. 15. Transfer of the Property or a Beneficial Interest in Borrower, fme on Sale, [f all or any pant of the
Property or any interest in it Is sold or transferred (or if a beneficial interest in-darrower is sold or transferred and
Borrower Is not a natural person) without Lender's prior written consent, Laader may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender i exercise is prohibited by federal law as of the date of this Securdy Instrument.

ﬁfg ~if Lender exercises this option, Lender shall give Borrower notice of acceleration. (he notice shall provide a
* * period of not less than 20 days from the date the notice is delivered or mailed within which Sosrower must pay all
0‘3'_1; ; sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expi:ation of this period,
7. Lender may invoke any remedies permitted by this Security instrument or the Agreement without fuither notice or
L | demand on Botrower.

v+ ] - .i6. Borrower's Right 1o Reinstate, If Borrower meels certain conditions, Borrower shall have the right to have

enforcement of this Security Instrument discontinued at any time prior to the enfry of a judgment enfcrcing this
Security Instrument. Those conditions are that Borrower: {2) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; {b) cures any default of any other
covenants or agreements; (c} pays all expenses incurred in enforcing this Security Instrument, inciuding, but not
limited to, reasonable altomeys' fees; (d) takes such action as Lender may reasonably require to assure that the
fien of this Security Instrument, Lender’s righls in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and () not use the provision more fraquently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of accelenation under paragraph 15.
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17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of release
ot any Hazartious Substances on or in the Property. Bomrower shalt not do, nor allowy anyone else to do anything
affectinu] the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quantities of HazardoLs Substarces that are generally
recognized to be anpropriate to normal residential uses and to maintenance of the Property.

Bomower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any goernmental or reguiatory agency or private party involving the Property and any Hazardous Substance or
Envirormentad Law of which Borrower has actual knovidedge. It Borrower learns, or is notified by any governmental
or requ-atory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
nezassary, Barrower shall promptly 1ake all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasofine, kerosene, other ammable or ioxic
petroleum precuets, toxic pesticides and herbicides, volatile solvents, materials containing asbestos of
formaliiehyda, and radicactive materials. As used in this paragraph 17, "Environmental Law" means federal laws
and laws of the juricdic tion where the Property is located that refate to health, safety or environmenlal protection.

18. Prior Mortgeye. Borrower shall nct be in default of any pravision of any pricr morigage.

19. Acceleration; Fevedies. Lender shall give notice to Borrower prior 1o acceleration following: (a)
Borrower's fraud or material nistepresentation in connection with this Security Instsumen, the Agreement or the
First L ne Plus evidenced by thz-Agreement; (b) Borrower's failure to meet the repayment terms of the Agreement;
or {c) Borrower's actions or inaction: which adversely aftect the Propesty or any right Lender has in the Property
(but nat prior to acceleration under.Paraqraph 15 unless appiicable law provides otherwise). The notice shall
specity: (a) the default; (b) the action re juired to cure the default; {c) a date, not less than 30 days from the date
the nctice is given to Bomrower, by which 1e default must be cured; and (d) that failure to cure the default on or
before the date specified in the notice may resuilin. acceleration of the sums secured by this Security instrument,
forecinsure by judicial proceeding and sale of the'iYioperty. The notice shall further inform Borrower of the right to
reinstite after acceleration and the right 10 assert in ine foreclosure proceeding the nonexistence of a default or
any a-her defense of Borrower to acceleration and foreciosure. I the default is not cured on or before the date
specitied in the notice, Lender at its oplion may require.i rimediate payment in fuli of all sums secured by this
Security Instrument without further demand and may forecluss this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in legei minceedings pursuing the remedies provided in
this paragraph 19, including, but not fimited to, reasonable attornev:'{ees and costs of title evidence.

20. Lender in Possession. Upon acceteration under Paragraph 19 o abandonment of the Property and at any
time prior to the expiration of any period of redemption following judic.c! sale, Lender {in person, by agent or by
judicially appainted receiver) shall be entitled to enter upon, take possession of. and manage the Proparty and to
collect the rents of the Property including those past due. Any rents coliected ¥y Lender or the receiver shall be
applied first to payment of the costs of management of the Property and coliccticn of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys fees, and then to the sums
secured by this Security instrument. Nothing herein contaired shall be construed as constituting Lender a
mortijagee in possassion in the absence of the taking of aclual possession of the Propentv oy Lender pursuant to
this Paragraph 20. In the exercise of the powers herein granted Lender, no liability shall be 2sszrted or enforced
against Lender, all such Jiability being expressly waived and released by Borrower.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shail refease this Security
Instrument. :

22, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. No Offsets by Borrower. No ofiset or claim that Borrower now has or may have in the future against
Lencer shall rolieve Borrower from paying any amounis due under the Agreement or this Security Instrument or
from perfarming any other obligations contained therein.

24. Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded together
with this Security instrument, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the caovenants and agreements of this Security Instrument as if the rider(s) were a
part of this Security Instrumnent.

LELIMTC IFD 5 .
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BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrument.

o .
ERARD J KEATIN /
%@ﬁ‘g’/ ‘-f‘gzyiﬁ;f_ﬂu
,// AKEATING ©/ d -Borrower

(Spaze Belove This Line For Acknowiedgment)

-Borrower

" This Document Prepared By: _VERONICA G. RHODES

The First Natiznal Bank of hicaz%%
. One First Natic:v! Plaza Suite 0203, Chicago, IL 60670

STATEOF LLINOIS, _— /Tp 0 & County ss:
. @ Notary Public in and for said county and state, do hereby

Y K 7.

certity that St WIEE
personally known 10 me to be the sam & parsonis) whose name(s) is {are) subscribed to the foregoing instrument,
appeared before me this day in person, ary-acknowledged that signed and
free9rd voluntary act, for the uses and purposes therein sel forth,

- delivered the said instrument as
Given under my hand and offcialseal this ) __ | day of ﬁgxzs_ﬁ 1006 .
My dﬁmiwion expires: ' % Z: f }7 ésﬁ .
L : [ OFFRTACSERC— =77 t Notary Public f

MARTI K MURPHY

NOTARY PUBLIC STATE OF ILLINO!S!
MY COMMISSION EXP. OCT. 4,1998

16613812
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f, THIS CONDOMINILM RIDER is made this s day ot July 1995 , and is incorporated inte and shall be
7. deemed to amend and supplement that centain Mongage [the "Securty instrument’) dated of even date herewitti, given by the
« udersigned {tr e "Mcrtgagor) to secure Mortgagor's obligations under that certain Equity Credit Line Agreement, dated of even date
2} hasewith, betwean Mongagor and —Ihe First Nationa) Ban of Chicago
=! {ine "Lender”) 21d covering the property cescribed in the Security instrument and located a}
! 1523 W HENDE RSON ST UNIT € CHICAGO, il 60657 {the *Property’).

»

- The Property inziuces a unit in, fogether with an undivided interest in the common elements ¢f, 2 condominium proiect known as
HENDERSON 3QUARE CONDO {the *Condominum Project”).
i+ the cwners :ssociation of other entity which acts for the Condominium Preject {the "Association”) bolds titie to property for the benefit
¢ use of its members or sharehoiders, the Property also includes Mortgagor's interest in the Assotiation, in the uses, proceeds and
benefits of Mortgago”’s intarest.

CONDOMINIUM COVENANTS. 1n addition to the covenants and agreements made in the Security instrument, Mongager and Lender
turther covena it ang agiee as follows:

A Assessmerts. Mongagor izl promptly pay, when due, all assessments imposed by the Association pursuant 16 the provisions ¢f
rhe Dedlaration, by-laws, code o reguiations and any other equivalent gocuments (the "Constituent Documents”) of the Condominium
Projece.

B. Hazamd |nsurance. So fong as the Assow2o't maintains, with a generaily accepted insurance carier, a ‘mastes’, “blanket”, or similar
such policy ¢n the Condominium Project, which sy provides insurance coverage against fre, hazasds induded within the term
“extended coterage’, and such other hazards as Leandar may require, and in such amounts and for such pericds as Lender may require,
the Mongagor's obiigation under the Security Instrunier. ty maintain hazarg insurance coverage on the Property is deemed sansfed.
Mortgagor shall give Lender prompt notice of any Japse in - uchi hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds inieu Of restoration or repair following a loss 10 the Propeny, whether to
the unit or ty common elements, any such proceeds payable 10 'aoitgagor are hereby assigned and shall be pad to Lends: for
appiication tc the sums secured by the Security Instrument. with the excrss, if any, paid to Morigagot,

C. Lendors Prigr Congsent. Mortgager shali not, except after notice to Lenuer’ and with Lender's prior written consent, partition of
subdivide th: Property or consent to:

{i) the abandsnmaent or termination ¢f the Condominium Project, axcept for a2Sandonrmedt &: termination provided by law in the case of
substannal cestruction by fire or other casualty or in the case of a taking by condemnation ¢ Zminent domain:

{§) any materal amendment to the Constituent Documents, induding, but not limited to, any anendment which would change the
percentage interests of the unit owners in the Condominium Project; or

(#) the e¥ectuatcn of any decision by the Association to terminate professional management and assums sef--1anagement of the 1A
Condominiy m Project. 5]

2
D. Easemests. Morgagor also hereby grants to the Lerder, its successors and assigns, as rights and easements agpurtenant to theCy -
Property, the rights and easements for the benefit of said Property set forth in the Constituent Documents. 3‘-

,
LN

The Security Instrument is subject to all rights, easements, covenants, conditions, restrictons and resarvations contamed in the ™
Constituent Decuments the same as though the provisions of the Constituent Documents vte recited and stipulated ar length herein.

E. Remediss. It Mongagor breaches Mortgagor's covenants and agreements hereunder, including the covenari 1o pay when due
cendominium assessments, then Lender may invoke any remediss provided under the Security instrument.

IN WITNESS WHEREOQF, Morigagor has executed this Condominium Rider.
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