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FHA Case No.
MORTGAGE 131-834929.5 703 )

i BAGE (“Security [isirument”) is given on JUNE 28, 1996, The mortgagor is ANTONIO ORTIZ,
iy 2’ ROSA and FRANCISCO ELIAS, A BACHELOR (“Borrower”). This Security Instrument is given to
FLEET MORTGAGE CORP., which iz organized and existing under the laws of THE STATE OF SOUTH
CAROLINA, and whose address is 1333 MAIN STREET, SUITE 700, COLUMBIA, SOUTH CAROLINA 29201
("Lender™). Borrower owes Lender the privcips! sum of ONE HUNDRED TWENTY-TWO THOUSAND THREE
HUNDRED NINETY-THREE AND 00/100th:_Deollars (U.S.$122,393,00). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument ("Na2", which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on JULY 1, 2026. This Sccurin Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, ¢xtensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to(protect the security of this Security Instrument; and (c) the
perforinance of Borrower's covenants and agreements under (hiz Security Instrument and the Note. For this purpose,

~——re——e—— [Space Above This Line For Recording Duta] 4}( G‘: .

- Borrower does hereby mortgage, grant and convey to Lender the fotlowiag described property located in COOK County,

{llinois:

LOT 12 IN BLOCK 4 IN BOLDENWECK AND MADSEN'S SUBDIVISICN GF LOTS 4 AND §
OF THE COUNTY CLERK'S SUBDIVISION OF THAT PART OF THE SOUYJRAST 1/4 OF
SECTION 22, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRIT.CIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS. G661 GO
Ay ¢

PIN# 13-22-432-022

which has the address of 4146 W. MELROSE » CHICAGO
[Street)
Ninois 60641 ("Property Address");
{2ip Code]
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TOGETHER WITH all the improvements now or he-eafter erected on the property, and all easements, appurtenances,
fixtures now or herexfier a part of the property. All replacements and additions shall also be covered by this Security

i1 ustrument All of the foregoing is referred to in this Security Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to mortgage,
’.f rant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
atrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of

Jecord.
: THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with {imited
Larialions by jurisdiction to constitute o uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance. and Other Charges. Borrawer shall include in cach monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special
assessments levied ar to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c)
premiums for insurance required under Paragraph 4. In any year in which the Lender must pay a mortgage insurance
premium to the Secretaiv.~f Housing and Urban Development ("Secretary"), or in any year in which such premium would
have been required if Londorstill held the Security Instrument, cach monthly payment shall also include either: (i) a sum
for the annual mortgage insurancs premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a
mortgage insurance premium if this Security Instrument is held by the Secretary, in a reasonable amount to be determined
by the Secretary. Except for the munthly charge by the Secretary, these items are called "Escrow Items® and the sums paid
to Lender are called "Escrow Funds,”

Lender may, at any time, collect and hsid amounts for Escrow ltems in an aggregatc amount not to exceed the
maximum amount that may be required for Borrowar’s escrow account under the Real Estate Settlement Procedures Act of
1974, (2 U.S.C. § 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended from time to
time ("RESPA™), except that the cushion or reserve permitted by RESPA for unanticipated disbursements or disbursements
before the Borrower's payments are available in the account.saay not be based on amounts duc for the mortgage insurance
premium.

if the amounts held by Lender for Escrow ltems excecd the amounts permitied to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. { the amounts of funds held by Lender at any time arc
not sufficient to pay the Escrow [tems when due, Lender may notify bt Borrower and requirc Borrower to make up the
shortage as permitied by RESPA.

The Escrow Funds are pledged as additional security for all sums secuied by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower's account shali-be credited with the balance remaining for
all instzliment items (a). (b), and (c) and any mortgage insurance premium ‘instsliment that Lender has not become
obligated to pay to the Secretary, and Leader shall promptly refund any excess funds 1= Borrower. Immediately prior to a
forcclosure sale of the Property or its acquisition by Lender, Borrower's account sha'l'be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under Paragraphs | and 2 shail be applied by Lender a=follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the rionthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessmeuts, leasehold payments or ground rents. and fire, flood anc other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erccled, against any hazards, casualties, and contingencies, including fire, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower
shall also insure all improvements on the Property, whether now in existence or subsequently erected, against loss by
floods 1o the extent required by the Secretary. All insurance shall be carried with companies approved by Lender. The
insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a
form acceptable to, Lender.
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' In the event of (oss, Borrower shail give Lender immediate notice by mail. Lender may make proof of loss if not made
‘})romptly by Borrower. Bdch insurance company concerned is hereby authorized and directed 1o make payment for such
*Joss directly to Lander, instead of to Borrower and to Lender jointly. All or uny part of the insurance proceeds may be
i applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security
“nstrument, first to any delinquent amounts applied in the order in Paragraph 3. and then to prepayment of principal, or
. E{(b) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not extend
{pr pastpane the due dae of the monthly payments which are referred to in Paragraph 2, or change the amount of such
{‘jpayments. Any excess insurance proceeds over an amount required to pay ali outstanding indebtedness under the Note and
{-fthis Security Inetrument shall be paid 1o the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policics in force shall pass (o the purchaser.

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leuseholds. Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Sccurity instrument {or within sixty days of a later sale or transfer of the Property) and shail
continue to occupy the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender determines thei requircment will cause undue hardship for Barrower, or unless extenuating circumstances exist
which are beyond Bortaw.r's control. Borrower shall notify Lender of any extenuating circumstances. Borrower shall not
commit waste or destroy, domage or substantially change the Property or allow the Property to detesiorate, reasonable
wear and tear excepted, Lendurimay inspect the Property if the Property is vacant or abandoned or the loan is in default.
Lender may take reasonable actionio protect and preserve such vacant or abandoned Property. Borrower shall also be in
defauit if Borrower, during the lcan application process, gave materially false or inaccurate information or statements to
Lender (or failed to provide Lender (wilh-any material information) in connection with the foan evidenced by the Note,
including, but not limited to, representaticns concerning Borrower's occupancy of the Property as a principal residence. 1f
this Security Instrument is on a leaschold, Borrower shall comply with the provisions of the Jease. If Borrower acquires
fee title to the Property, the leasehoid and fee titl shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any awarc o7 ciaim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the ¢roperty, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of th: fuit amount of the indebiedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply sucii rioceeds to the reduction of the indebicdness under the Note
and this Security Instrument, first to any delinquent amounts spp'ied in the order provided in Paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the priicipal shall not extend or pastporie the due date of the
monthly payments, which are referred 1o in Paragraph 2, or change dne amount of such payments. Any excess proceeds
over an amount required to pay all outstanding indebtedness under the Note ~nd this Security Instrument shall be paid to
the entity legally entitled thercto.

7. Charges to Borrower und Protection of Lender's Rights in the Property . Borrower shall pay all governmental or
municipal charges. fines and impositions that are not included in Paragraph 2, Borower shall pay these obligations on
time directly to the entity which is owed the payment. If failure 1o pay would adversely affect Lender's interest in the
Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidenving these payments.

If Borrower fails 1o make these payments or the payments required by Paragraph 2, or tuils to perform any other
covenams and agreements contained in this Security Instrument, or there is a legal procecding ikac iaay significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforceiaws or regulations),
then lender may do and pay whatever is necessary to protect the value of the Property and Lend=r's rights in the
Property, including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear imtevest from the dae of disbursement at the Note rate, and at the
option of Lender shall be immediately due and payable.

Borrower shail promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien: or (c) secures from the holder of the lien an aprecment satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice,

BeOTINNS
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8. Fzes. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums recured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.
{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including section 34 {(d) of the
Garn-St Germain Depository Institutions Act of 1982, 12 U.S.C. {701}-3(d)) and with the prior approval of the
Secretary, require immediate payment in full of ail sums secured by this Security Instrument if:
(i} All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grar.c does so occupy the Property, but his or her credit has not been approved in accordance with the
requiremer’s of the Secretary.
{c) No Waiver. If :ircumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require s:uch psyvments, Lender does not waive its rights with respect to subsequent events.
{d} Regulations of HUD Secretary. In many circumstances reguiations issucd by the Secretary will limit Lender's
rights, in the case of peyment defaults, to require immediate payment in full and foreclose if not paid. This
Security Instrument does nct authorize acceleration or forectosure if not permitted by regulations of the Secretary,
(e) Mortgage Not Insured. Boirove:-agrees that if this Security Instrument and the Note are not determined to be
cligible for insurance under the ‘Natiezal Housing Act within 60 days from the date hereof, Lender may, at its
option, require immediate payment ia fuli of all sums secured by this Security Instrument, A writtcii statement of
any authorized agent of the Secrelary (atod subsequent to 60 days from the date hereof, declining to insure this
Security Instrument and the Note, shall te Jdeémed conclusive proof of such incligibility. Notwithstanding the
foregoing, this option may not be exercised by Lender when the unavailability of insurance is solely due to
Lender's failure to remit a mortgage insurance premum (o the Secretary,

10. Reinstatement. Borrower has a right (o be reinstated 17 Londer has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or(ihis Security Instrument. This right applies even after
foreclesure proceedings are instituted. To reinstate the Sccurity ins.ment, Borrower shall tender in a lump sum all
amounts required to bring Borrower's account current including, to the extent they are obligations of Borrower under this
Security Instrument, foreclosure costs and reasonable and customary attorney's-icas and expenses properly associated with
the foreclosure proceeding. Upon reinstatement by Borrower, this Security [nstnxnent and the obligations that it secures
shalt remain in effect as if Lender had not required immediate payment in full. Heverer, Lender is not required to permit
reinstatement if: (i) Lender has accepted reinstatement after the commencement ¢ inreclosure proceedings within two
years immediately preceding the commencement of a current foreclosure proceedirg, fii) reinstatement will preclude
foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien created by
this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of e time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lenderto any successor in
interest of Borrower shall not opetate to release the liability of the original Boirower or Borrower's succeszor in interest,
Lender shall not be rcquired to commence proceedings against any successor in interest or refuse (o-2xtend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigus Bound; Jolnt and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph S(b}). Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only lo mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrawer may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security [nstrument or the Note without that
Borrower's consent.
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13. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by
unalhng it by first class muil unless applicable law requires use of another method. The notice shall be directed to the
Propcny Address or any other address Borrower designates by notice to Lender. Any notice lo Lender shall be given by
“first class mail to Lender's address sialed herein or any address Lender demgnales by notice to Borrower. Any notice
“Iprovided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as

{fprowded in this paragraph.

3 14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
’)‘urisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
! :leotc conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
‘dwhich can be given effect without the conflicting prevision. To this end the provisions of this Security [nstrument and the

Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lsc to do, anything affecting the
Property that is ir-vio'ation of any Environmental Law. The preceding two sentences shall not apply to the presence, use,
or siorage on the Property of small quantitics of Hezardous Substances that are generally recognized to be appropriate to
normal residential uses and (o maintenance of the Property.

Borrower shall promptly s.ive Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory ageticy or private party irvolving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actua’ knowledge. I’ Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or ofiicr remediation of any Hazardous Substances affecting the Property is necessary,
Borrower shall promptly take all necessery Jeredial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardcus Suhstarces” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substaices: gisoline, kerosene, other flammable or toxic petroleum products, toxic
pcsticides and herbicides, volatile solvents, matirizls containing asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 16, "Environmental Law" m:azs federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental preicciion.

NON-UNIFORM COVENANTS. Borrower and Lender furt'ier covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigzis and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to culiect the rents and revenues and hereby directs each tenant
of the Property to pay the renis to Lender or lender's agents, However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement wn the Security Insaramrent, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Eorrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borruwer shall be held by Borrower as trustee
for benefit of Lender only, to be applicd to the sums secured by the Security Instruzasnt; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; aad (c) each tenant of the Property ciaii pay all rents due and unpaid to
Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not reiiorm any act that would
prevent Lender from exercising its rights under this Paragraph 17.

Lender shall not be required to enter upon, tike control of or maintain the Property before orajer giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time ticre s a breach, Any
application of rents shall not cure or waive any defauit or invalidate any other right or remedy of Lender. Ttis assignment
of rents of the Property shall terminate when the debt secured by the Sccurity Insirument is paid in full,

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the
remedies provided in this paragraph 18, includirg, but not limited to, reasonable attorneys' fees and costs of title
evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires immediate
payment in full under Paragraph 9, the Secretary riay invoke the nonjudicial power of sale provided in the Single Family
Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq.) by requestizg a foreclosure commissioner designated
under the Act to commence foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence
shall deprive the Secretary of any rights otherwise available to a Lender under this Paragraph 18 or applicable law,

19, Release, Upon payment of afl sums sectred by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,
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20. Walver of Homesteuduon’owcr waives aFlgIhC;homeste Iﬂ'cxempuon n LE’ropeny

? 21. Riders to this Secuyity ‘Instrument, If one or more riders are executed by Borrower and recorded together with
(h:s Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall smend and
supplcmcm the covenants and agreements of this Security Instrument as if the rider(s) were a pan of this Security
nstrument.

# Check applicable box(es)]

15 {Condominium Rider [ Growing Equity Rider [0 Adjustable Rate Rider
l4  C)Planned Unit Development Rider {1 Gracluated Payment Rider COther [Specify)

BY SIGNING BELOW, Borrower accepts and agrees to tile terms and covenants contained in this Seciiity Instrument and
in any rider(s) executed by Borrower and recorded with it

Witnesses:
‘ :‘g P X
NV, W o Sce Eles ,,-"‘.7: (Seal)
CISCQO ELIAS /Z/a “Botrower
7 £ A

_ (Seal} e (Seal)
~Jorrower -Borrower

STATE OF ILLINOIS, COOK J} County ss:

1, i he V AQ_[‘%\')WQ , & Notary Public in and for said county and state do hereby cenify
that ANTONIO ORTIZ, MARRIED TO ROSA and FRANCI 0 ELIAS, A BACHELOR , personally known to me
to be the same person(s) whose name(s) subscribed to thz firegoing instrument, appeared before te this day
in person, and acknowledged that he signed and delivered the satd instrument as free and

voluntary act, for the uses and purposes therein set forth,

Given undet my hand and official seal, this ot N day of \) 0 N ‘2- ct% b .
My Commission Expires: 'Uj

Notasy puhn(

This Instrument was prepared by:  Peter Georgitsis for: Fleet Morigage Corp.
377 East Butterfield Road, Suite 300
Lombard, llinois 60148
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EXHIBIT E-1

FHA ADDENDUM

S et gt B P L

avon o Ia.x»l o

cenndl reasonably D2 expeoied 1o octupy the propzriy 25 2
raason 191" time afisr the sale or tra'!sf:r atl a

prncipal res wihin
g (1)(2) of the in:2mal Revenus Codz of 1939, 2

provided in n3 {=3{c) an
ame -v'“

L2 S
21
who has nad 2 praszng ownership dnizrest in 2 princigal residence
Vot of (he three. vear p2riod ending on t*: datz of tha sale or
Cuiv ey providsd i ‘“'E'O'b 143(d) and (1)(2) of the [acermnai Revenusz
{ 195¢ s amendad !-*th that 100 pzreent” >‘n [l b2 substizutzd for
reeat 07 me” whiere the latier ag 3 n Szetion (43{d)(L); or

(i) at an acgussiiion cost which is greater than thai provided for in
Szctions 143(2) and ()(I10ithe [nwzmal Reverue Code of 1986, as amendad,

o7

(iv) who has a gross famiiy.income in excess of the applicable
pcrccntaw of median family incoms-2s/provided in Sactions 143(f) and (i)(2)
of the Intemal Revenue Code of 1986, a< amanded; or

() The Mortgagor fails to occupy the propecty described in the Mortgage
without the Lendse's prior written consent; or

(¢) The Mortgagor omils or misrspresents a matena! fact in an application
for the loan secured by this Mortgage.

References are o the Internal Revenue Code of 1986, 2s amended, in effect on the
date of the issuance of the bonds used to finance the purchase of this Mortgage, and are
desmed t0 include the implementing regulations.

Wednesday, February 14, 199
Ciry of Chicage

ENDTYI99E
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