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THIS MOL«_-“C“ ¢ Security Instrument®) is given on July 26, 1996 .The morigagor is , ﬂ/
THADDEUS W WEGNER AND
JULIA J WEGNER , HIS WIFE

(“Borrower”). This Security Instrumend is given to Standard Federal Bank for savings , which is organized and

existing under the laws of the United States of America, and whose address is 800 Burr Ridge Parkway, Burr Ridge
IL 60521 ("Lender™). Borrower owes Lende th: principal sum of

One Hundred Theusand and no/100

Doflars (U.S. § 100,000.00 ).

This debt is cvidenced by Borrower's noie dued the same daie as this Security Instrument ("Note™). which
provides for monthly payments, with the full debt, if natp2id earlier, due and payzble on August 1 2026
This Security Instrument secures to Lender: (a) the repayment.ofthe debt evidenced by the Nole, with interest, and

all renewals, extensions and modifications of the Noie; (b) the pzyrent of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security instrumeri; and (c) the performance of Borrower's

sovenants and agreements under this Security instrument and the Note. For this purpese, Borrower does hereby mortgage
grant and convey to Lendci the following described propenty located in COOK County, Iliinois:

LOT 11 IN PHEASANT CHASE UNIT 5, A SUBDIVISION OF PART Ot THZ SOUTHWEST /4 OF SE&TTION
26, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY
ILLINOIS.

SIY5%996C
A/
Se6132'70
PIN # 27-26-321-004-000)

which has the address of

17432 CASTLE DRIVE
Hlinois, 6477, f3eestl

("Property Address”);
TOGETHER WITH all the improvemenis now or hereafter erected on the propenty, and all casements,

appurienances, and fixtures now or hereafier a part of the property. All replacements and additions shali also be covered
by this Security Instrumeni. All of the foregoing is referred to in this Security Instrumen as the “Property

BORROWER COVENANTS that Borrower is law(fully seised of the estate hereby conveyed and has the right

to mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ail claims and demands, subject to any

TINLEY PARK

encumbrances of record.

THIS SECURITY INSTRIUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to cosstitute a uniform security instrument covering real property

ILUNOLS -~ Single Family - Fanaie MasiFreddio Mac UNFORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: s
1. Payment of Principal and Interest; Prepayment and Late Charges. . Borsower shall promptly pay when dur:

the principat of and interest on the debt evidenced by the Note and any prepayment and laie charges due -under the Nog.

2. Funds for Taxes and Insurance. Subject 10 applicable law ur to 2 wrilien waivef by Lender.. Borraper shall

* pay to Lender on the day monthly payments are due under the Note, until the Note lsup.nd m full, a sum ("Funds™) for:
 (a) yearly taxes and assessments wnich may autain priority over this Security Instrumgm’as a3ien on tl'xc Property; () year-

ly leaschold payments or ground rents on the Property, if any: (c) yearly hazard or pmperry‘msurari‘c premi arhsy (d) vear-

ly flood insurance premiums. if any; (e) yearly mongage insurance premiums, if any; and () any sums payale by Borrow-

- erto Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mongage insuraice premiums.

. These items are called “Escrow Jtems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the

matimem amount a lender for a federally relaied monigage loan may require for Borrower’s escrow acoont under the

federal Real Estate Settiement Procedures Act of 1974 as amended from time to time, 12 U.S.C.  §2601 e seq.

~ ("RESPA"), uniess another law that applies 10 the Funds sets a lesser amount. If so, Lender may, at any tire, coliect and

. hold Funds in an amount not (o exceed the lesser amount. Lender may estimaie the amount of Funds due on the basis of

current data ane' reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable

law. :

The Furds siail be held in an institation whose deposits are insured by a federal agency, in:trumentahity, or

emuy (including Lendss; if Lender is such an instittion) or in any Federal Home Loan Bank. Lender shall apply the

~ Funds to pay the Escrow Yems. Lender may not charge Borrower for holding and applying the Funds, annuaily analyzing

_ the escrow acoount, or verifving ihe Escrow ltems, unless Lender pays Borrower intzrest on the Funds and applicabie law
permits Lender to make such & charge. However, Lender may require Borrower to pay a one-timic charge for an indepen-
. dent real estate (ax reponmg service 1eed by Lender in connection with this loan, unless applicabie law provides otherwise.
Unfess an agreement is made or appiicudic law requircs interest to be paid, Lender shall not be roquired 1o pay Borrower
any interest or earnings on th Funds. Borowar and Lender may agree in writing, however, that interest shail be paid on

the Funds. Lender shall give 10 Borrower, without charge, an annual accounting of the Funds, showing credits and debits

1o the Funds and the purpose for which each debi. tn the Funds was made. The Funds are pledged as add,nona! security
for al! sums secured by this Security Instrumeat.
If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account 10

Borrower for the excess Funds in accordance with Lhe req uireinents of applicable law. If the amount of th: Funds held by
" Lender al any time is not susficien to pay the Escrow Items y/acn due, Lender may so notify Borrower in writing, and, in
such case Borrower shalf pa¥ to Lender the amount necessary 104nake up the deficiency. Borrower shall make up the
deficiency in no more than 1welve monthly payments, at Lender’s suie discretion.

~ Upon payment in F3!l of all sums secured by this Security histiu'nent, Lender shall promptly refund to Bomwcr
arw Funds held by Lender. 1f, under paragraph 21, Lender shall acquir.or seli the Property, Lender, prior 1o the acquisi- -
-~ tion or sale of the Property, shall apply any Funds heid by Lender at the timz of .scquusmon or sale asa rredu aga:m: the
sums secured by this Security Instrument,
s 3. Application of Payments. Unless applicabie faw provides otherwise. 3V pryments received by Lender under
- paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Ivoie; second, 10 amourus payable
* under paragraph 2; third, 1 inierest due; fourth, to principal due; and last, 10 any late charges due under the Nute. .
' 4. Charges;.Liens, Borrqwer shall pay all taxes, assessments, charges, fines ang” imnositions auributable to the
 Property which may anair priority over this Security Instrument, and leaschoid payment: o7 srovnd reats, if any.
_ Borrower shall pay these obligations in the manner provided in paragraph 2, or if noi paid in that raz-aer, Borrower shall

© " pay them on time-directly '0 the person owed payment. Borrower shall prompily furnish to Lender ali sovices of amounts

Ctobe paid under this paragraph. If Dorrower makes these payments directly, Borrower shall prompily ruiuish to Lender

. receipts evidencing the payments.

- Borrower shall arompily discharge any lien which has priority over this Security Instrument unless Borruwer: (a)
" agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable 1o Lender: (b) contests in

- . good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
. ".aperate to prevent the enforcement of the lien; or (c) secures from the boider of the lien an agreement saisfactory (o
‘. Lender subordinating the Jien 1o this Security [astrument. I Lender determines that any part ol the Property is subject to

. alien which may attain priority over this Security Instrument, Lender may give Borrower a notice idenifying the lien.

: Borrower shall satisfy the lien or 1ake one or more of the aztions se forth above within 10 days of the giving of aotice.

5. Hazard or Property Insurance, Borrower shail keep the improvements now existing or hereafier crecied on

E ;' the Property insured against loss by fire, hazards included within the term “cxtended coverage™ and any other hazards,

j 8 including floods or ficoding, for which Lender requires insurance. This insurance shall be maintained in the amounis and
.. for the periods that Lendzr requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
- to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,

-, Lender may, at Lender’s opuon obtain coverage 10 protect Lender's rights in the Property in accordance with paragraph 7.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspeciions of the Propeny. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspection.
¥ 10. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection wilh
any condemnation or other taking of any part of the Property, or for convevance in licu of condemnation, ane heredy
assigned and shall be paid to Lender.

In the event of a tofal taking of the Property. the proceeds shall be applied to the sums secured by this Secuniy
Instrument. whethar ot not then due, with any excess paid to Borrower. n the event of a partial taking of the Propenty in
witich the fair market value of the Property immediately before the taking is equaj io or greater than the amouat of Lie
sums secured by this Security Instrumen: immediately before the taking, unless Borrower and Lender otherwise agree in
writing. the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muliiplied by the
following fraction: (a) the total ammcunt of the sums secured immediately before the taking, divided by (b} the fair marker
value of the Property immedijately before the taking. Any balance shall be paid to Borower. In the event of a panial
taking of the Property in which the fair market value of the Propeny immediaicly before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable aw otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or notue sums are then due.

[f the Proretiv is abandoned by Borrower, or if, afier notice by Lender 1o Borrower that the condemnor offers
to make an award or 522 a claiin for damages, Borrower fails to respond to Lender within 30 days after the daie the
notice is given, Lande: is unthorized to collect and apply the proceeds, at its option, cither (o restoration or repaii of
the Property or to the sum: scered by this Security Instrument, whether o not then due.

Unless Lender and Boriowver utherwise agree in wriling, any application of proceeds to principa! shall not extand
cor posipone the dae date of the maathly payments referred to in paragraphs i and 2 or change the amount of such pay-
ments.

LE. Borrower Not Released; Torbenrance By Lender Not a Waiver. Extension of the time for payment or modi-
fication of amortization of the sums secured by this Securtiy Instrument granied by Lender to any successor in inicrest of
Borrower shall nit operate [0 relcase the liabui'y ¢f the original Borrowsr or Borrower's successors in inierest. Lender
shall not be required to commence proceedings aguns1 2ny successor in interest or refuse to extend time for paviment o7
otherwise medify amortization of the sums secured by iiiis Security instrument by reason of any demand made by the
original Borrower or Borrower's successors in inierest. Auy (orbearance by Lender in exercising any right or remedy
shall not be a wa ver of or preclude (he exercise of any right or.remedy.

12. Sutcessors and Assigns Bound; Joint and Severat Liability; Co-signers. The vovenants and agreements of
this Security Instrumernt shali bind and bernefit the successors am! usqigns of Lender and Borrower, subject to the pro-
visions of parageaph 17. Borrower’s covenants and agreements shal' ke joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing .bis Security Instrument only o morigage, 2rant
and convey that Borrower’s interest in the Property under the terms of this Security Instrument; ¢b) is not personaliy ob-
ligaied 0 pay the sums secured by this Security Instrument: and {c) agrees hat_lender and any other Borrower may
agree to exiend. modify, forbear or make any accommodations with regard to the verms of this Security instrument or the
Note without that Borrower's consent.

13. Loan Charges. If the loan secused by this Security Instrument is subject io a faw which sets maxifum loan
charges, and tha law is finally intetpreted so that the interest or other loan charges collecia] or 10 be collected in cornec-
tion with the loan exveed diie permitied limits, then: (a) any such loan charge shall be reduced Gy (e amount necessary (o
reduce the charg 1o the permitted limit; and (b) any sums already collccted from Borrower wiich nacecded permiited
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the princina’ owed under the
Note or by making a direct payment io Borrower. [f a refund reduces principal, the reduction will be ie22ted as a partial
prepayment witbout any prepayment charze under the Note,

14. Netices. Any notice (o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied 1o the
Property Addrets cr any other address Borrower designates by notice {c Lender. Any notice to Lender shall be given by
first class mail ta Lender’s addn:ss stated herein or any other address Lender designates by motice 1o Borrower. Any
notice provided for in this Securtiy Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locazed. In the evens that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Bosrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. f all or any part of the Property or any inter-

est in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nof a natural
IATLFRM (99954 FITECH MODIFIED 3096 SFB) Ferm 2014 39 (page 4 of 6 pages)
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 title shal} not merge unless Lender agrees to the merger in writing.

R appearing in court, paying reasonabie attomeys’ fees and entering on the Property 1o make e.paire. Although Lender may

- Borrower requesting payment.

Security Instrument, Borrower shall pay the premiums required 1o maintain the morgage insurance in effect.  If, for any
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) All insurance policies and rencwals shail be mptabﬁ\!xndcr and Q include a standard mongage clause.
Leader shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall prompily give: 10 Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice 10 the insurgnce
carrier and Lender. Lender may make proof of loss if not made prompzly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurence proceeds shall be Anp!).d to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds

- shall be applied to ihe sums secured by this Security Instrument, whether or not then due, with any excess paid to

- Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may coliect the insurance proceeds. lender may use the proceeds io
repait or restore the Propertty or (o pay sums secured by this Security Instrument, whether or not then duc The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nyt exiend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the pay-
meats. If under paragraph 21 :he Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds
resulting from d.aas e to the Property prior to the acquisition shall pass to Lender to the cxient of the sums sacured by
this Security Instrurp.isi immediately prior to the acquisition.

- . 6. Occupancy. Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower ~2al. accupy, ¢stablish, and use the Property as Bommower's principal residence within sixty days
afier the execution of this Sccudty Instrument and shall continue 10 occupy the Property as Borrower's principal residence
for at Jeast one year zfier the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless o zicnuating circumstances exist which are beyond Borrower’s control. Borrower shal rot
destroy, damage or iinpair the Propert/, 2llow the Property o deteriorale, or commit waste on the Property. Bosrowtr:
shall be in default if any forfeiture action.or proceeding, whether civil or criminal, is begun thar in Lender's good fath
judgment could resul: in forfeiture of the Prc penty or otherwise maierially impair the lien created by this Security Instru-

-ment or Lender’s security interest. Borrower oy cure such a defalt and reinstate, as provided in paragraph 18, by

causing the action or proceeding 1o be dismissed wiin 2 paling that, ia Lender’s good faith determination, precludes for-
feiture of the Borrowrr’s interest in the Propesty or of.ci- material impairment of the lien created by this Security Instru-

ment or Lender's security interest. Borrower shall also e “i Gafault if Borrower, during ihe loan application process, gave 2
materially false or inaccurate information or statements to Lender (or failed (o provide Lender with any material informa-

tion) in connection with the lcan evidenced by the Note, including, but nol limiled to, representations concerning -
Borrower’s occupancy of the Froperty as a principal residence. 1'as Security instrument is on a leasehold, Borrower -
shall comply with all the provisions of the lease..  1f Borrower acquires fos title 1o the Propenv the leaschold and the fee

- 7. Protection of Lender’s Rights in the Property. If Borrower faiis io perform the covenanis and agreements
contzined in this Security Instrament, or there is a legal proceeding that inay. significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiur: o7 to enforce laws or regulations),

. then Lender may do and pay for whatever is necessary to protect the value of the Proverty and Lender’s rightsin the

Propd‘ty Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument,

take action under this paragraph 7, Lender does not have 1o do so.

. iz Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ot ‘@evmower secured by
this Secun':y Instrument. Uniess Borrower and Lender agrec to other terms of paymeni, these amoumts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notize Zrom Lender fo

8. Mortgage Insurance. If Lender required motigage insurance as a condition of making the loan secured by this

reason, the montgage insurance toverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the
premiums required to obiain coverage substantially equivalent 10 the mongage insurance previously in effect, at a cost

. OLZCYI96.

. subsiantially equivalent to the cest to Borrower of the mortgage insurance previously in effect, from an alternate morigage

insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay |
to Lender each month a sum equal to one-twelfth of the yearly mongage insurance premium being paid by Borrower :
when the insurance coverage lapsed or ceased 10 be in effect. Lender will accept, use and retain these payments as a loss
reserve in lieu of morigage insurance. Loss reserve payments may no longer be required, ar the option of Lender, if
morigage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain mongege
insurance in effect, or to provide a foss reserve, until the requirement for mongage insurance ends ip accordance with any
written agreement between Borrcwer and Lender or applicable law.




AP O END o

UNOFFICIAL COPY

pesson} without Lender’s prior written consent, Lender may, at its option. require immediate payment in full of all sums
secured by this Security [nstrument. However, th's option shall not be exercised by Lender if exercise is prohibited by
gederal law as of the date of this Security [nstrument.

If Lender exescises this option, Lender shall give Barrower notic: of acceleration.  The notice shall provide a
period of not less thar 30 days from the date the natice is delivered or ma:led within which Borrower must pay all sums
secured by this Secusity Instrament. §f Borrower jails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument withou: further rotice or demand on Borrower.

18. Borrower’s Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcemeru of this Security Instrument discontinuzd at any time prior o the earlier of: {a) 5 days {or such other pericd
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Tastrument; or (b) entry of a jedgment enforcing this Security Insirunent. Those conditions are that Borrow-
er: (a) pays Lender all sums which then wouid be due under this Security Instrument and the Note as if ne acceleration
had cccurred: (b) cures any default of any other covenants or agreements; ‘c) pays al! expenses incurred in enforcing this
Security [nstrument, including, but not limited o, reasonable attorneys™ fees; and (d) takes such action as Lender may
reasonably reqyire (o assure that the lien of this Security [astrument, Lender's rights in the Property and Borrower's
obligation to pay tre sums secured by this Security Instrument shall continute unchanged. Upon reinstaicment by Borrow-
er, this Security insirurnent and the obligation secured hereby shall remain fully effective as if no acceleration had
occurred. However, Pus right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Not:; v“hange of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be s0ld ons'or inore times without prior notice 10 Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer ‘) .b2t collects month'y payments due under the Note and this Security Instrument. There
also may he one or more changes of w2 Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wiiter. aotice of the change in accordance with paragraph 14 above and applicable law.
The notice will staic the name and address o1 the new Loan Servicer and the address (o which payments should be made.
The rotice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrowsr shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. -Seirower shall not do, nor allow anyone clse to do, anything affecting
the Pruperty that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantitics' of Jazardous Substances that are generally recognized io be
appropriate to normal residential uses and o maintenance of th:: Property.

Borrower sha!l promptly give Lender wrilten notice o7 ary investigation, claim, demand, lawsuit or other action
by any govemmenial or regulatory agency or priviie party involving the Property and any Hazzardous Substance or
Environmental Law of which Borrower has actual knowledge. If Boirewer icarns, or is notified by any governmental or
regulatory auherity, that any removal or other remediation of any Hawardous Subsiance affecting the Propeny is
necessary, Borrower shall promptly take all necessary remedial actions in acosd-nce with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those sulsianzes defined as toxic or hazardous sub-
stances by Environmental Law and the following subsiances: gasoline, keroseps, other flammable or toxic petrolezm
preducts, toxic pesticides and herbicides, volatile solvents, materials containing asbes os or formaldehyde, and radioactive
maicrials. As used in this paragraph 20, “Environmental Law " means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a<iplows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratiip following Borrower’s
breach of any covenant or agreement in this Security instrument (but not prior to acceleration tinger paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action roavired 1o cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and {d) that lailure to cure the default on or before the date specilied in the notice may result in acceleration of
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nutice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any ather defense of Borrower to acceleration and foreciosure. If the default
is not cured on or before the date specified in the notice, Lender, at its, option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to cotiect 2ll expenses incurred in pursning the remedies provided in
this paragraph 21, including, but not limited to, reasonable aitorneys’ fees and costs of title evidence.

22. Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Seu.my
Instrument withoul charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver 57 Homestead. Borrower waives all right of homestead exemption in the Property.
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" 24. Riders to this Sucurily Instrument. If onc or more riders are exccuted by Borrower and recorded togeijer
~ with this Secusity Instrament, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenarus and agreements of this Security Instrument as if the rider(s) were a part of this Security

- Instroment.
_ [Check applicable box(es)]

{7 Condominium Rider 3 14 Family Rider

h [X_l Adjustable Rate Rider
{J Graduated Payment Rider [ planned Uni: Development Rider 7] Biweekly Payment Rider
[J Balloon Rider (3 Rate Improvement Rider [J Second Home Rider
[ VA Rider

£ Otheris) [specify]
BY SIGMING BELCOW, Bosrower accepts and agress 1o the terms and covenamts confained in this Securiy

- Instfixmem and in »ny rider(s) cxecuted by Borrower and recorded with it.

- Witnesses:

£ (Seal)
-Borrower o

. (Seal)
-Borrower
2 1Seal) (Seal) -

Rormawer -Borrower

(Spaca Below This tin¢ For Atknowledgement]

STATE OF ILLINOIS, COOK COUNTY ss: | |
L the undersigned .aNotary Public in and for said ‘courty and siaie, do hereby cenify thai -
v, THADDEUS W WEGNER AND '

_ JULIA J WEGNER , HIS WIFE

personally known 10 me 1o be the same person(s) whose na:’:e’a 5 subscribed 1o lh

‘ fomgomg instrameni, appeared before me this day in person, and acknowledged that
- signed and delivered the said instrument as free and voluntary act, for the uses and purposes therein set forth.

bazctssc o

July . 19%

Given under my hand and official seal, this 26th day of

""A‘v‘-g_'-"‘h_:‘-.n_--- Sl g o
.

My Commission Expires: ; *OFFICIAL SEAL" :
- . Victotia McCabe :
(SEAL)

; Notary Public, Stat of IBinols
My Commtssm Expus 10/28/% Nowry Public

NPy
s g

Form 3014 990 (page 6 of 6 pages)

_ ILO15.FRM (09/94) FiTECH (MCDIFIED 7/96 SFB)




UNOFFEICIAL COPY

ADJUSTABLE RATE RIDER LGAN NO.: 5001050452
{1 Year Treasury [ndex - Rate Caps) LOAN PLAN: A31-PLAN 3i
]
THIS ADJUSTABLE RATE RIDER is made this 26th day of  July . 1996 .

and is incorporated! into and shait be deemed 10 amend and supplement the Mongage, Deed of Trust of Security Deed (the “Security
Instrament”) of the sams date given by the undersigned (the “Borrower”) 1o secure Borrower's Adjustable Rate Note (the "Note™) 1o

N . BAN ings
STANDARD FEDERAIL. BANK for savings (the "Lender)

of the same date and covering the property described in the Security Instrument and located at:

i7432 CASTLE DRIVE

TINLEY PARK, IL 60477
[Properry Address)

AP0 o ey .

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND(FE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWEROWIST PAY.

ADDITIONAL COVENANTS. [naddition to the covenants and agreements made in the Security Instrument, Bortower and

Lender further covenant aml agree &8 fFaows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial imeres! rate of 6.875 %. The Nule provides for changes in the interest rade and the

monthly payments, as follows:
4. INTEREST RATE AND MONTHLY FAYMENT CHANGES

{A) Change Dates
The inierest rate [ will pay may change on the frstdiy of © August . 1997 and on that day

every 12th month thereafter. Each date ot which my interest’v: 1e could change is c=lled a "Change Date”,

(B} The Index
Beginniny with the first Change Date, my interest rate will be Das-don an Index.  The “Index” is the weekiy average vield on

United States Treasury securities adjusted 10 a constant mamrity of 1 yvoar! 2s made svailable by the Federat Reserve Board.  The
most recent Index figure available ss of the date 45 days before cach Change Dyt 5 called the "Current Index”.
If the Index is no fonger available. the Noje Holder wili choose 2 new index.12iich is based upon comparable information.  The

Note Holder will give me notice of this choice.

{O) Calculation of Changes
‘Two and Three Fourths

Before sach Change Daie, the Note Holder will calculate my new interest rate by adding
pescentage point{s){ 2750 %) to the Current Index. | The Note Hoider will then round the

result of this addition (o the nearest one-cighth of one percentags point {0.125%).  Suhject to the {imils stated in Section 4{1) below,
this rounded amount will be my new interest rate unti! the next Change Diate.

The Note Holder will then determine the amrount of the monthly payment that would be sufficient to repay v unpaid principal
that { am expected to owe ar the Change Date in iull on the Mamrity Date at my new inierest rate in substaniia’iv cyual payments,
The result of this calculation will be the new amount of my monthly payment.

0L2CT996

(D) Limits on Interest Rate Changes
The interest rate [ am reguired to pay at the first Charge Date will not be greater than 8.873 % or less than
%. Thereafler, my interest rate witl never be increased or decreased on any sagle Change Daie by more

4 875
than tv= percentage points (2.0%) from the rate of interest | have been paying for the preceding twelve months. My interest rate
wii never be greater thap 12.875 %.
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" (E) Effective Datc of Changes i
- My new intcrest rate will become effective an each Change Date. 1 will pay the amoum of my new monthly payment :
beginning on the first inonthly payment date after the Change Date until the amount of my monthiy payment changes again. -

- (F) Notice of Changes
 +The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by faw to be given me and
" also the title and telephone nuisber of a person who will answer any question ] may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER ;

- Uniform Covenant 17 of the Sccurity [nstrument is amended 1o read as follows: , ¥

Transfer of the ©rvperty ora Beneficial Interest in Borrower. If ali or any part of the Property or any interestin |
it is'sold or transferred” (ur if 1 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) i
without Lender’s prior weitr.p.sonsent, Lender may, at its option, require immediate payment in full of all sums secured by this
. Security Instrument. However, Jhis option shall not be exercised by Lender if exercise is prohibited by federal law as of the date .
of this Security Instrument. Ler.der 2350 shall not exercise this aption if: (s) Borrower causes 1o be submitied to Lender information |
required by Lender to evaluate ‘he in’cnded ransferee as ifa new loan were being made 1o the wransferee; and (b) Lender
reasonably determines that Lencet’s se zurity will not be impaired by the loan assumption and that the risk of 2 breach of any cox-cnam
or agreement in this Security Imtrument is accprable to Lender. ;
To the extent permitied by applicable law, Lender may charge a rcasonable fee asa condition 1o Lender’s consent to the loan |
assumption. Lender may also require the transfe ee i sign an assumplion agreemen thal is acceplable 1o Lender and that obligates -
_ the wansferee 10 keep all the promises and agreemenis mide in the Note and in this Security Instrument.  Borrower will continue o |’
be obligaicd under the Note and this Security Instrument unlvss Lender releases Borrower in writing. - X
If Leader exercises the option fo require immediate payréstin full, Lender shall give Borrower notice of accelcrauon The : E
notice shall provide a period of not Tess than 30 days from the dzic uw notice is delivered or mailed within which Borrower must pay e B
ali sums secured by this Security Instrument. If Borrower fails ta pay these sums prior 1o the expiration of this period, Lender may & ‘ :
. mvokc any remedies permitted by this Security lnstmmem without fuibz £ notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants runiined in this Adjustable Rate Rider.

: . —————{Scal}
3 -Borrower
“73eal)

-Rorower

F{ ty

v v

-Borrower

(Seal)

-Bomrower
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