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THIS MORTGAGE (' Secvrity Instrument”) is givenon  June 28, 1996

The mcrigagor is

RACQUEL L HARRIS, UNmARRIED \))/

Y =)

{"Borrower").

This Security Instrument is given to
CHASE MANHATTAN MORTGAGE CORPORATION which is organized and existing
under the laws Oft‘_—-le State of New Jersey . and v/pnse address is

343 THORNALL ST EDISON NJ 08837 {"Lender®).
Borrower owes Lender the principal sum of

One Hundrad Fourteen Thousand, Seventy-Five ang 00/100 Dollars
(U.S. § 114,075.00 }. This debt is cvidenced by Borrowsr’s nioie dated the same date as this Security
lnsxrimem ('Nme‘_;. which provides for momthly payments, with the full debt, if not paid carlier, due and payable on
July 1, 2026 . This Security Instrument secures to Lender: {a} the repayzaen( of the debi evidenced by the Note,

with interest, and all renewals, extensions and modifications of the Note; (b) the paymert of all other sums, with inleresi,
advanced under Paragraph 7 to protect the security of this Security Instrwment; and (c) the perfornance of Borrower's covenants
and agreements uder this Secunity Instrument and the Note. For this purpose, Borrower does hereby imoitgage, grant and convey

to Lender the follewing described property located in
County. lilinois:

COOK

$AS - A DIVISION OF INTERCOUNTY

UNIT C-407 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST \eanorD
IN THE COMMON ELEMENTS IN COMMODORE/GREEN BRIAR LANDMARK 96613<7
CONDOMINIUM AS CELINEATED AND DEFINED IN THE DECLARATION

RECORDED AS DOCUMENT NUMBER 263511238, AS AMENDED FRCM TIME

TO TIME, IN THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 40

NOETH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN

COOK COUNTY, ILLINOIS. PIN# 14-28-122-017-1105

Form 3014 9/9¢
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550 W SURF UNIT 407, CHICAGO, IL 60657

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all casements, appurtcnances,
and fixtures now or hereafter 3 pant of the property. Al replacemenis and additions shall also be covered by this Security
[nstrument. Ali of the foregoing is referred 10 in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, e-ant and convey the Property and that the Praperty is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

("Propernty Address™:

THIS SECURITY INSTRUMENT corbines un.form covenants for national use and non-uniform covenants with limited
variations by jarisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree 2s follows: )

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Tax~s and Insurance. Subject o applicable Jaw or 10 a written waiver by Lender, Borrower shall pay
to Lender on the d2y monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) for: (a) yearly
taxes and assessments wiiich may attain priority over this Security Instrument as a iien on the Property; (b} yearly leasehold
payments or g-ound rente op the Property, if any: (c) yearly hazard or propeny insurance premiums: (d) vearly flood insurance
premiums, if any; {(€) year'y inovigage insurance premiums, if any; and (f) any sums payable by Borrower lo Lender, in
accordance with the provisions of Paragraph 8, in lieu of the payment of morigage insurance premiums. These items are called
*Escrow lrems.” Lender may, at any-lime, collect and hold Funds in an amount not to exceed the maximum amourt a lender
for a federallv related morigage lcan may require for Borrower's escrow account under the federal Real Estate Setilement
Procedures Act of (974 as amended Som time to time, 12 U.S.C. §2601 e seq. ("RESPA”), unless another law that 2pplies o
the Funds scts a iesser amount. If so, Lendir may, at any time, collec: and hold Funds in an amoun! pot 10 exceed the lesser
amonnl. Lencer may estimate the amount of runds due on the basis of current data and reasonable estimates of expenditures of
future Escrow ltems or otherwise in accordance «witi, applicable law.

Ths Funds shall be held in an institutice »hose deposits are insured by a federal agency, instrumentality, or entity
(including Lerder. if Lender is such an institutior) cr ip a0y Federal Home Loan Bank. Lender shail apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower “or holding and applying the Funds, annually analyzing the escrow account, of
verifying the Escrow liems, urless Lender pays Eorrowes 1nterest on the Funds and applicable law permits Lender to make such
acharge. However, Lender may require Borrow:r to pay a or¢-line charge for an independent real estate [ax reporting sefvice
used by Lender in connection with this loan, uniess applicable faw provides olherwise. Unless an agreement is made or applicable
law requires i wercsi to be paid, Lender shall not be required to pay Lorvower any interest or eamings on the Funds. Borrower
md Lender may agree in writing, however, that interest shall be pad on the Funds. Lender shall give to Borrower, without
v~harge, an annual accounting of the Funds, showing credits and debits :0 e Funds and the purpose for which each debit io the
Funds was mzde. The Funds are pledged as additional security for 2il surs secured by this Security Instrument.

If the Funds held by Lender exceed the asmounis permitted to be held by applicadle Jaw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable faw. If fae ainount of the Funds heid by Lender at any
time is not su.f cient (o pay the Escrow Items whn due, Lender may so potify Beizorar in writing, and, in such case Bommower
shall pay to Leader the amount necessary (o make up the deficiency. Borrower shall ivake up the deficiency in no more than
tweive montli'y payments, at Lender’s scle discretion.

Upon vayment in full of all sums securcd by this Security Instrument, Lender sha'l prompily refund to Borrower any
Funds held by i.ender. If, under Paragraph 21, Lender chall acquire or sel! the Propeny, Lendier, prior 1o the acquisition or sale
of the Proper:y, shall apply any Funds hetd by Lender at the time of acquisition or sac as a credii against the sums secured by
this Security ‘nstrument.

3. Application of Payments. Unlcss applicable faw provides otherwise, all payments receized by Lender under
Paragraphs 1 a3d 2 shall be applied; first, tc any prepayment charges due under {he Note; second, 1o 2:psunts payable under
Paragraph 2: ttird, to interest due. fourth, to principal due; and lasi, to any late charges due under the Nois.,

4. Cluurges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributavle 1o the Property
which may atia 5 priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in t e manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed piyment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower mas these payments directly, Borrower shail promptly furnish to Lender receipts evidencing the payments.

Borrrver shal] prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a} agrees
in writing to the payment of the obligation secured by the lien ir a manner acceptable 1o Lender: (b) contests in good {aith the
lien. by or defznds against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement > the lien, or (c) secures from the holder of the lien an agreement sarisfactory (o Lender subordinaiing the lien to
this Security Iustrument. [f Lender determines -hat any part of the Preperty is subject to a lien which may atain priofily over
this Security Instrument, Lender may give Borrewer a notice identifying the lien. Borrower shall satisfy the lien or take one of
more of the ixtions set forih 2bove within [0 days of she giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
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{Property insured apaiinst loss by fire, included witlin the tetmextendod COverage” ahd any other hazards, including

3100ds or flooding, far which Lender requires insuranc:,  This insurance shalf be maintained in the amounts and for the periods
>that Lender requires. The insurance carrier providing the isurance shall be chesen by Borrower subject (o Lendes’s approval

swhich shall not be unreasonahly withheld. I Borrovier fals 10 maintain coverage described above, Lender may, at Lender’s
~option, oblais coverage 10 protect Lender’s rights in the Property in accordance with Paragraph 7.

2 All insurzrce policies and renewals shall be acceptible to Lender and shall include a standard mortgage clause. Lender
=3shall have the right to hold the policies and renewals  If Lender requires, Borrower shall prompily give 1o Lender al) receipls
# of paid premiums and renewal notices. fn the even: of loss, Borrower shall give prompt notice to the insurance carrier and

A Lender. Lender may make proof of loss if not made prom ptly by Borrower.

Unless Lender and Borrower otherwise agres in vrriting, insurance proceeds shall be applied 1o restoration ot repair of
the Property damaged, if the restoration or repair is econow ically feasible and Lender’s security is not lessened.  If the restoration
or repair is not economically feasible or Lender's secority “¥ould be lessened, the insurance proceexds shall be applied 1o the sums

secured by this Security fostrument, whether or no: then due. with any excess paid 1o Bovower. {f Borrower abandons the -

Property, or does not answer within 30 days a notice fror1 Lender that the insurance carrier has offered ta settle a claim, then
Leader may colfect the insurance proceeds. Lender riay uce the proceeds to repair or restare the Property or (o pay sums secured
by this Security Iistrument, whether or not then due. The 30-day period will begin when the natice is given.

Unless Lender and Borrower otherwise agree ir. writing, any application of proceeds to principal shall not extend or
posipone the due das of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments. If under
Paragraph 21 the Propery is acquired by Lender, Eorrower's right to any insurance policics and proceeds resulting from damage
1o the Property prior (0-iiiz acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately picr 1o the Souisition,

6. Occupancy,” Precsvation, Maintenance and Protection of the Property; Borrower's Loan Application;
{easeholds. Botower shall oconpy, establish, and use the Property as Borrower's principal residence within sixty days afier she
execution of this Security Instrumen: axd shall cominue "o occupy the Property as Borrower's principal tesidence for at least one
year after the clite of occupancy, unl<s Lender otherwise agrees in writiag, which consent shall not be unreasonably withheld,
or uniess extenuating circumstances exist-wirich are beyond Barrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteniciarz, of conunit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal is-hegun that in Lender’s good faith judgment could result in forfeiwre of the
Property or otherwise materiatly impair the lien crealed by this Security Instrument or Leader's security interest.  Borrower may
cure such a detault and reinstale, as provided in Fa‘ag aph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precluder forfeiture of the Borrower's interest in the Property or other saterial
impairment of the lien created by this Secunty {nstrumedt-or Lender’s security interest. Borower shall alsa be in default if
Borcower, duting the Joan application process, give matenally false or inaccurate information or statements to Lender (or failed
to provide Limder with any material information) in ¢ danectivn with the Joan evidenced by the Note, including, but not limited
to, representyions concerning Borrower's occupancy of the Propirty as a principal resigence. I this Security Instrument is on
a feasehaid, Borrower shall comply with all the provisions of the lease. If Bor:ower acquires fee title 10 the Propesty, the
leasehold and the fee title shal not merge uniess Lender agrees to the mevzer in writing.

7. Protection of Lender's Rights in the Property. [f Borrower (201 10 perform the covenants and agreements contained
in this Secusty Insirument, or there is a legal procecding thar may significsntiy affect Lender's rights in the Property {such as
a proceeding in bankrupicy, probate, for condemnaation or forfeiture o to enforer, tais or regulations), then Lender may do and
pay for witrever is necessary to protect the value of the Praperty and Lender's righis in the Property. Lender’s achions may
include paying any sums secured by a lien whic has priority over this Security Instrurient, appearing in court, paying reasonablc
attorneys’ fees and entering on the Property to make repairs. Althotgh Lender may 1k« action under this Paragraph 7, Lender
does not hutze to do so. Any amounts disbursed by Lender under this Paragraph 7 shali ecome additional debt of Borrawer
secured by ihis Security instrument. Unless 3orrower and Lender agree 10 other terms of puyment, these amounis shali bear
interest frem the date of disbursement at the Note rte and shall be payable, with inerest, upot notize from Lender 10 Borrower
reyuesting payment,

8. Mortgage Insurance. [f Lender required morigage insurance as a condition of making i< Joan secured by this
Security bnstrument, Borrower shall pay the premiums required to maint2in the mortgage insurance in efiezc If, for any reason,
the mortgage insurance coverage required by Lender [apses or ceases to be in effect, Botrower shall pay e premiums required
10 obtair. = yverage substantially equivalent to the morigage insurance previously in offect, a1 a cost substantially cquivalent to the

cost to Barrower of the mongage insurance previsusly in effec:, from an alternaie mortgage insurer approved by Lender. 1f -

substantinily equivalent mortgage insurance coversge is not available, Borrower shall pay to Lender cach month a sum equai 1o
one-~a¢litn of the yearfy mortgage insurance prerrium being paid by Borrower when the insurance coverage lapsed or ceasad to
W in effsx. Lender will accept, use and retain these payments a5 a loss reserve in liew of niorigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurarce coverage (in the amount and for the periced
that Lendzr requires) provided by an insure” approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain morigage insu-ance in effect, ot to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writ-en agreement oetween Borrower and Lender or applicable law.

3, Inspection. Lender or its ageit may make reasonable entries apon and inspections of the Property. Lender shall
give Borower notice at the time of o priof (o a5 inspection specifying reasonable cause for the inspection.

10. Condemoation. The procesds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propenty, or for conveyance in lieu of condemnation, are hereby assigned and
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In the event of a total taking of the Proaeny. the proceeds shall be applied 1o the sums secured by this Security
Instrument, whet1er or not then due, with any excess pai § (0 Borrower. In the event of 2 paniial taking of the property in which
the fair market value of the Propenty immediately befor: the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before she takiag, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplizd by the {ollowing fraction: () the
total amount of t1e sums secured immediately before 1he taking, divided by (b) the fair marker value of the Property immediately
before the taking. Any balance shall be paid 10 Bormwer. 1n the evenl of a partial taking of the Property in which the fair market
value of the Propssty immediately before the taking is 12ss than the amount of the sums secured immediately before the aking.
uniess Borrower and Lender otherwise agree in wniing ot unless applicable Jaw otherwise provides, the proceeds shall be applied
to the sums sect.red by this Secarity Instrument wiethe * or not ihe sums are then due,

If the Fropesty is abandonad by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make
an award or sex:le a claim for damages, Borrower fails to respond to Lender within 30 days aiter the date the notice is given,
Lender s authorized 1o collect and apply the proceeds, a1 jts option, cither to restoration or repair of the Propenty or (o the sums
seeured by this Security Insirument, whether or not then due.

Urless Lender and Borrower otherwis: agree in writing, any application of proceeds 1o principat shali not extend of
postpone the due dare of the monthly payments referre] to in Paragraphs 1 and 2 or change the amount of such payments.

11. Borrowee Mot Released; Forbearanc: by Lender Not a Waiver, Extension of the time for payment of
modificalion o’ amortizarion of the sums secured by Dis Security Instrument granted by Lender (e any successor in interest of
Borrower shall not operaie o ralease the liability of the original Borrower or Berrower’s successors in interest. Lender shall not
be required 10 commence prorirdings against any suocassor in interest or refuse to extend time for payment or otherwise modify
amontization ¢f the sume secured dy this Security [nstrument by reason of any demand made by the original Borrower or
Barrower's suzcessors in interesi. /wy forbearunce iy Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of ary right or riiedy.

12, Successors and Assigns Borand; Joint 2nd Several Liability; Co-Signers. The covenanis and agreements of this
Security Instcament shall bind and benelit'the successors and assigns of Lender and Borrower, subject 1o the provisions of
Paragraph 17 Bomower's covenaus and agrezmen:s shall be joint and several.  Any Borrower who co-signs this Security
Instrument bt does not execute the Note: (ai s co-signing this Security Instrumeni enly to mortgage, grant and convey that
Bosrower’s ir.terest in the Property under the tenn o' this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Securily Instrument; and (c) agrees it erder and any other Borrower may agreed to excend, modify, forbear
or make any accommodations with regard to the terris 0of Jiis Security Instrument or the Note withowt the Borrower's consent.

13. Loan Charges, If the loan securec by this Securiry instrument is subject to a law which sets maximunt loan charges,
and that law s finally imerpreted so that the interest or cther Jvan charges collected or to be collected in connection with the loan
exceed the permicted limirs, then: (a) any such 'oan ¢ harge shaif te r.duced by the amount necessary te reduce the charge to the
permitted limit; and (b) any sums already collec:ed {rym Borrower which exceeded permitted Jimits will be refunded 10 Borrower.
Lender may choose to make ihis refund by reducing the principal oved under the Noie or by making a direct payment to
Borrower. | f a refund reduces principal, the reduction will be treated as 4 partial prepayment withoui any prepayment charge
under the N e.

14, Notices. Any notice Lo Borrawer proviced for in this Security Insirurent shall be given by delivering it or by mailing
it by first class mail unless applicable law requires 1:se of another method. The netics shal) be directed to the Propenty Address
or any othe: address Borrower designates by notice 10 Lender, Any notice to Lender s1al! be given by first class mail to Lender's
address stat2d herein or any other address Leader Jesignates by notice 10 Borrower. Aany aotice provided for in this Security
Instrument shall be dermed 1o have been gives to Forrower or Lender when given as provided in this paragraph.

{5. Governing Law; Severability. This Security instrument shall be govemned by foderal faw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secuiity Instrument or the Note
conflicts w th applicable law, such conflict sh 1}l not affect other provisions of this Security fnstrun.ent sr.the Note which can be
given sffect without the conflicting provision To this end the provisions of this Security Instrument ~ad <tz Note are declared
{o be severable.

16.. Borrower’s Copy. Borrower shall b: given one conformed copy of the Note and of this Securivy Iastrument.

1", Transfer of the Property or a Beneiicial Interest in Borrower, if all or any part of the Propuny or any interest
in it is sold or transferred (or if a beneficial irterest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender muy, ai its option, require immediate payment in full of ali sums secured by this
Security Instrument. However, this option shall no1 be exercised by Lender if exercise is prohibited by federal law as of the dale
of this Security Instrument.

17 {cnder exercises this option, Lender shall give Borrower notice of acceleration. The actice shall provide a period of
not less than 30 days from the date the notice is -delivered or mailed within which Borrower must pay alt sums sccured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security [nstrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discont:nued at any time prior to the earlier of: (2) 5 days (or such other period as
applicabl2 Jaw may specify for reinstatemen:) befare sale of the Propetty pussuant 1o any power of sale contained in this Security
Insirumeat; or (b) entry of a judgment enjorcing this Security Instrument. Those conditions are that Barrower: (a) pays Lender
all sums which then would be due under th s Security Instrument and the Note as if no acceleration had occurred; {b) cures any

PN b NN o o
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defanlt of any otk er covenants or agreements; (c) pavs all expenses incu
“ not limited to, reizonable atarneys’ fees: and (d) takes such action as Lender may reasonably require 1o assure that the lien of
G this Security Instaument, Leader's rights in the Prcperty and Borrower’s obligation to pay :he sums secured by this Security

Instrument shall ontinue unchanged. Upon reinstztement by Borrower, this Security Instrument and the obligations secured

i hereby shall remzin fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
=2 of acceleration under Paragraph 17.
_:?: 19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (1ogzther with this Security
“3 Instrument) may ixe sold one or more times withou: prior notice to Borrower. A sale may result in a change is the eatity (known
2 as the “Loan Senvicer™) that cotlects manthly payments duc under the Note and this Security instrument. There also imay be one
or more changes of the Loan Servicer unrelated to 2 sale of the Note. if there is a change of the Loan Servicer, Borrower will
Z, be given writien notice of the change in accordance with Paragraph 14 above and applicable law. The notice will state the name
& and address of the new Loan Servicer and the addrass to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazirdous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, o rejease of any
Hazardous Substz nces on or in the Property. Bomower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seniences shall not apply to the presence, use, or siofage on
the Property of sriall auantities of Hazardous Subsiarices that are generally recognized to be 2ppropriate to normal residential uses
and vo maintenan 2 of the Propeny.

Borrowe: shall prompily give Lender writtea nofice of any investigation, ciaim, demand, iawsuit or other action by any
governmental or “egulatory lagency or privale party ‘avolving the Property and any Hazardous Substance or Environmental Law
of which Borrow 7 has actval knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that
any removal or o her remediatiin of any Hazardous Substance aifecting the Property is necessary, Borrower shafl prompily 1ake

all necessary remadial actions mi ~icesdance with Environmental Law.
As used in this Paragraph %0/ "Hazardous Substances” are those subsiances defined as toxic or hazardous substances by

Environmental L; w and the foliowing substances: gasaline, kerosene, other flammable or toxic petroleum producis, toxic pesticides
and herbicides, +olatile solvents, materidls ‘coataining asbestos or formaldehyde, and radivactive materials. As used in this
paragraph 20, ~Eavironmental Law™ means federal aws and laws of the jurisdiction where the Property is locaied thai relate to

heaith, safety or :nvironmental profection.

NON-U!NIFORM COVENANTS. Borrowe:4nd Lender further covenant and agree as follows:

21. Acctleration; Remedies. Lender shall give irlice to Borrower privr to acceleration following Bormwer's-breach
of any covenant or agreement in this Security Instrunent (but not prior to acceeration under Paragraph 17 unless
applicable law p-ovides otherwise). The notice shall specily; (a) the default; (b) the action required to cure the default; ()
a date, not less 1han 3¢ days from the date ihe:natice is given *= Borrower, by which the default must be cured; and (d)

that failure to cure the default on or before the date specified .n. b2 notice may result in acceleration of the sums secured
by this Security [nstrument, foreclosire by judicial proceeding and snle of the Property. The notice shall further inform
Borrower of the right to reinstate ufter acceleration and the right to‘asses in the foreciosure proceeding the non-existence
of a default or aay other defense of Borrower to acceleration and foreciorare. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate guymert.in full of all sums secured by this Secarity
fnstrument without further demand and may foreclose this Security Instrurient by judicial proceeding. Lender shall be
entitled to cotiec: ali expenses incurred in pursuin; the remedies provided in this Z»ragraph 21, including, but not limited
1o, reasonable aitorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrumest, Lencer <nall release this Security Instrument
without charge tc Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waises all right of homestead exemption in the Yroperty.

24. Riders to this Security Instrument. If one or more riders are cxecuted by Borrower ard recorded together with this
Securitv Instrume nt, the covenants and agreements of each such rider shall be incorporated into and shil wnend and sapplement
the covenants ané. agreements of this Security Instrument as if the rider(s) were a part of this Security apsounent.

The following riders are attached:
Adjustable Rate Rider Condominium Rider
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vengts contained in this Security Instrument

BY S.GNING BELouBonower accepls and agrees o the 1eMMs and Co
and in any rid:r(s} exccuted by Borrawer and recorded with it.

A, degod A Hasies

BACQUEL (L/ HARRIS

\opr < Boiew This Lint For Ackaesiedp

STATE OF [ LLINOIs County of COOK }
85:

7
I. tte Undersigned, a Notary Public in and for said county und staie, do hereby certify that
PACQUEL L HAFRIS, UNMARRIED

personally known to me 1o be the same person(s) whose name(s) is(are) subscribed (o the oregoing Zusiument, appeared before
me lhis ¢ay in person, and acknowledged that he/she/they signed and delivesed the sid jnstrument a2 »is, her, their frec and

voluntary act, for the uses and purposes therein set forih.

Given unier my haxd and official seal, this 28th

My Commiision e~pres:

\ r"l‘\'\'ﬂois 4
Stale of in
¢ otaty Publ ssion Expires 12[2835

MAIL TOw b

CHASE MANHATTAN MORTGAGE CORP
4915 INDEPENDENCE PARKWAY

Prepared By:ROSE ZURAWSKI TAMPA, FLORIDA 33634
ILLINOIS-SISGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT

C-1205LT Puge 6 af 6 (Rev, 1NV}
Reptaces MAR-05 (Rev. 5913
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CONDOMINIUM RIDER 61401002
1614010028
THIS CONDOMINIUM RIDER is made this 28th day of :
Jure 1996 and is incorporated into and shall be deemed to amend and B

supplercent the Mongage, Deid of Trust or Security Deed (the "Security Instrument”} of the same daie given by
the undi:rsigned (the “Borrow.r®; 1o secure Borrower's Note o

CHASZ MANHATTAN MORTGAGE CORPORATION , & corporatibn
organized and existing under the laws of the state of NEW JERSEY
(the “L:nder") o: the same date and covering the Property described in the Security Instrument and located at:

553 W SURZ UNIT 407, CHICAGO, -IL 60657 e
The Praperty includes a unit in, together with an t.ndivided interest in the common elements of, a condominium
project known as:

COMMCDORE/GREEN BRIAR LANDMARK

Nace of Condoricinm Proxc
(the “Condominium Project™). If the owners association or other enity which acis for the Condominium Project
(the “Jwners Association”) holds title to property for the benefit or vse ¢f its members or shareholders, the
Propety also includes Borrower's interest in the Owners Association and tie uses, proceeds and bencfits of
Borrower’s interest.

24281996

CONDOMINIUM COVENANTS. In addition to the covenants and agriemsnts made in the Security
Instrument, Borrower and Tender fuither covenant and agree as follows:

A. ONDOMINIUM IBLIGATIONS. Borrower shall perform all of Borrower’s obligations under the
Cendominium Projects's Constituent Documents. The "Constituent Documenis” are the: (i} Deriaration or any
other documer! which creates the Condominium Project; (i) by-laws; (iii) code of regulations; "2n--({iv} other .
equis alent documents. Borrower shall promptly pay, wher due, all dues and assessments imposed purzuant to the
Constityent Documents.

B. HAZARD INSURANCE. So iong as the Qwners Association maintains, with a generally accepted insurance

MULTISTATE CONDOMINIUM RIDER-Single Family Frem 3100 990
C-6017LT (5:96) Fage 1 of } (Rephaces 1698}
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carrier. a “master” ot “blanket” policy on the Condominium Project which is satisfactory to Lender and which
provides iasJrance o¢ verage in the amounts, for the periods, and against the hazards Lender requires, including fire
and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium irstaliment: for hazard insurance on the Propeny; and

(i» Borrowar's obligation under Uniform Covenan: 5 0 maintain hazard insurance coverage on the
Property is deemed ratisfied to the extent that the required coverage is provided by the Gwners Association policy.

Borrower $aatl give Lender prompt notice of any lapse in required hazard insurance coverage.

In the even- of a distribution of hazard insurance proceeds in iieu of restoration or repair following a loss
to the Property, whether io the unit or lo commeon elements, any proceeds payable to Borrower are hereby assigned
and shall I aid te Lender for application to the sums secured by the Security Instrument, with any excess paid

to Borrow:r.

C. PUBLIC L1AstiiTTY INSURANCE. Borrower shall take such actions as may be reasonable to insure thai
the Owness Assodiatios nuaintains a public liability insurance policy acceptable in form, amount, and extemt of
coverage 0 Lender.

D. CONDEMNATION. The pmaozeds of any award or claim for damages, direct or consequential, payable to
Borrower in conmtcrion with any cosemaation or other taking of all or any part of the Propenty, whether of the
unit or o the cormmon elements or for 7.4y conveyance in lieu of condemnation, are hereby assigned and shall be
paid to k:nder.  $uch proceeds shall bo.aprlied by Lender to the sums secured by the Security Instrument as

provided in Uniferm Covenant 10.

F. LENDER'SIPRIOR CONSENT. Borrower shall not, excepi after notice to Lender and with Lender’s pﬁo;
writicn cansent, rither patition or subdivide the Prop ity ar consent 1o ©

(i) the abandonmeat ~7 termination of the Condorianium Project, except for abandonment or termination -

required by law in the case of substantial destruction by fice or other casualty or in the case of a 1aking by

condemnation or eminent doma,
(iiy any:ymendment to any provision of the Constituent docunv.nts if the provision is for the express henefit

of Lender;
(iti) termination of professional management and assumptiod of self-management of the Owners

Association; or
{iv) an} action which would have the effect of rendering the public liabiliry ipsurance coverage maintained

by the Qwrers . Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condaminium dues and assessments when due, <ncny Leader may pay
them. Any amiunts disbursed by Lender under this paragraph F shail become additional dett of Barrower secered
by the Security Instrument. Unless borrower and Lender agree 1o other terms of payment, these amosnls shall bear

interest from th e daie of disbursement at the Note rate and shall be payable, with interest, upon notics from Lender

to Borrower rejuesting payment.

Frems )100 90

MULTISTATE CONDOMINIUM RIDER-Single Family
C-HTLT (5/96) Fage 2 of 3 (Replaces 1S4
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BY SIGNING BELOW, Borrower accepts and agrees o he terms and provisions contained in this
Condominium Riler.

L 3
5
&
£
-
wibts
2
f 1
3
F 5
7
b
F-

‘761114{:_1] A _Harvenr (O Glre/ay

RACQUEI L. HARRIS

l 3

l

24LET996

Fum SHO 9D

MULTISTATE CONDOMINIUM RIDER-Singie Family
C.HOLTLT (5/96) Page J of 3 (Replaces 10094)
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FIXED/ADJUSTABLE RATE RIDER

{First 7 Years Fited)

(I Year Treawry Index ~ Rate Caps) 61401002

1614010028

THIS FIXED/ADIUSTAESLE RATE RIDER is made this 28th day of June,
1996 . and is incorporaisd .rc and shall be deemed 10 amend and supplement the Morigage. Deed of
Trust or Security Deed (the *Security Instrment”) of the same date given by the undersigned (the “Borrower™)
to secure Borrower's Adjustable Rate Ncte (the "Note °) to

CHASE MANHATTAN MORTGAGE CORPORATION (the "Lender™)
of the same dae and covering the property descrind in the Security Instrument and iscaied at:

550 W SURF UNIT 407, CHICAGO, IL-€34557
{Property Addecss?

THE le CONTAINS PROVISIONS ALLOWING FORC1ANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS 7Zc AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements maZ= in the Secutity instrument,

Borrower and Lander funther covenant and agiee as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of
Eight & One-Eighth 50125 %
The Note provides for changes in the inierest rate and the monthly paymenis, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate § will pay may change on the first day of July 2003 . and on thai day every

12th month thereafier. Each date on which my interest rate couid change is called “Change Date.”

MULTISTATE FIXED/ADIUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
C.TH8.(596) Prge | of 3 (replaces 1196)
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(B) The Index
Beginning with the first Change Date, my interest raic will be based on an Index. The "index” is the weekly

average yield on United Siates Treasury securities adjusied (o a constant maiurity of } ycar, as made available by
the Federa! Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date
is called the “Current Index.” If the index is no longer available, the Note Hoider will choose a new index
which is based upon comparable information. The Note Hoider will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two & Three-Quarters

percentage points 2.750 ), "the Margin®, to the Current Index. The Note Holder wili then
round the resvit of this addition 10 the aearest one-¢ighth of one purcentage point (0.125%). Subject to the limits
stated in Seztion #(D) below, this rounded amount will be my new interess rate until the next Change Date.

The Note Hrider will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal *iat 1 am expected to owe at the Change Date in fuli on the maturity date at my new interest
rate in substantially equii piyments. The result of this calculation will be the new amount of my monthly payment.

{D) Limits on Interest fate Changes
The intevest rate | am recuized ta pay atf the first Change Date wiil not be greater than

Eleven & One-Eighth 11.125 4
or less than -
FPive & One-Eighth 5.125 4.

Thereafter, my interest rate will never bo-insreased or decreased on any single Change Date by more then two
percentage points (2.0%) from the rate of infee<st | have been paying for the preceding twelve months. My interest

rate will never be greater than
Thirteen & One-Eighth 13.125 &,
or less than the Margin.

(E) Elfective Date of Changes

My new interest rate will become cffective on each Charge Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment after the Change Date until the amount of my monthly payment
changes again.

(F) Notice of Thanges

The Nate Holder will deliver or maii 1o me a notice of any changes 7/ 2y interest raie and the amount of my
monthly payment before the effective date of any change. The notice will inch:de information required by law to
be given me and also the title and telephone number of a person who witl duswer any question | may have
regarding the notice. ‘

(A) Until the imerest rate is converted from a fixed rate 1o an adjustable wie on the first change date,
Uniform Covenant 17 shall be as foilows:

Transfer of the Propenty or a Beneficial Interest. :
If all or any part of the Property or any interest in it is seld or transfered for if a beneficial

interest is sold or transferred} without immediate payment in full of all sums secured by this Seray’y. Instrument,

Lender may cal! all such sums immediately due and payable.
If Lender exercises this right, Lender shail give Borrower notice of acceleration, Tae nintice shall

provide a period of not fess than thirty (30) days from the date the notice is delivered or maifed withil' waich the
Borrower must pay all sums secured by this Security Instrument. If Borrower fails 10 pay these sums prior 1o the
expiration of this period, Lender may invoke any remedies permilied by this Security Instrument withous further

notice or demand on Borrower. o
/8) Once the interesi rate convens to an adjustable rate, Uniform Covenant 17 described in (A) above shall

MULTISTATE FIXED/ADIUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
Z-7748.11 (5/96) Page 1 of 3 ireplaces 1796)
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then cease to be in effect 2nd Uniform Covenant 17 shall instead be as follows:

;- Transfer of the Propenty or a Beneficial Interest.

3 1f all or any part of the Property o any isterast in it is sold or iransferred (or if a beneficial
2 interest is sold or transferred) without immediate payment in full of all sums secured by this Security Insirument,
7 Lender may call all such sums immediately due and payabie.

& If Lender exercises this right, Lender shall give Borrower notice of acceleration. The notice shall
[ provide a period of not less than thirty (307 days from the date the notice is delivered or mailed within which the

Borrower must pav al! sums sccured by this Security Instrument. If Borrower fails to pay thesc sums prior 10 the
expiration of such period, Lender may invoke any remedics permiitted by <his Security Instrument without further
notice or demand on Borrower. ‘

After the first Change Date, the Lender shall not excrcise this right if: (a} Borrower causes o
be submiued to Lender information required by Lender (o evaluate the intended transferee as if a new loan were
being made tr the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by
the loan assumpton and that the risk of a breach of any covenant or agreement in this Security Insirument is
acceptable to Lavicr,

T2 the exient permitied by applicable law, Lender may charge a reasonable fee as a condition {o
Lender's consent t¢ th2 izan assumption. Lender may also requirc the transferee to sign an assumplion agrecment
that is acceptable 1o Lender ard that obligates the transieree to keep all the promises and agreements made in the
Note and in this Security ‘tnsusment. Borrower will continue to be obligated under the Note and this Security
Instrement unless Loader reiesss; Borrower in wriling.

BY SIGNING BELOW, Borrowe. actepts and agrees 1o the terms and covenants conlained in this
Fixed/Adjustable Rate Rider.

2 .
Rivgd /A Hamio _gl‘{z s/ay

RACQUEL’ L HARRIS

ZLZCTI96

MULTISTATE SXED/ADIUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
C-T148.10 (596" Page 3 of 3 (replaces 1/96}




UNOFFICIAL COPY

R

PCEEE L S




