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NOTICE: THIS .OAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL CF THE DEPT. OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS MOURTGAGE ("Security Instrument™  is 2ivza on July 29, 1996

The mortgagor i
ALFONSO J CASTILLO,
CYNTHIA ¥ CASTILLO, HIE WIFE

("Borrower™),
This Security Ins:rument is given o CHASE MANHATTAN MORTGAGE CORPOIATION
which is organized and exisiing
under the laws o the State of Nuew Jerseyand whose address is
343 THORINALL ST. EDISON, NJ 08837 {*Lender®).

Borrower owes |ender the principal sum of
=X One Hundred Nineteen Thousandi, Eight Hundred Fifty and 08/10% Dollars

(US. $ 119,856.00 }. This debt is evidenced by Botrower’s note dated the same 7% 35 this Security
Insrrument {*N¢te"), which provides for monthly Jayments, with the full debe, if nol paid eariier, due and payable on

August, 202¢ . 'This Security Instrument secures <o Lender: {a) the repayment of the debt
evidenced by tly: Note, with interest, and all renewals, extensions and modifications of the Note; (b} the payment of all other sums,
with interest, ajvanced under Paragraph 7 to prote:t the security of this Security Instrument; and (c) the performance of Borrower’s
covenants and : greements under this Security Insirument and the Note. For this purpose Borrower docs hereby morigage, grant -
and convey 1o l.ender the following described pec perty located in

. A DIVISION OF INTERCOUNTY

Courty, Ifinois:

SRR
AR

This instrument was prepared by:
CHASE MANHATTAN MORTGAGE CORPORATION
15441 94TH AVENUE

ORLANI} PARK, IL. 60462

)

.,
wa

ILLINQIS-SINGI E FAMILY-VA UNIFGRM INSTRUMENT
C-1203 Page t 2° 7 (Rev. 4i%%)
(Roplaces rey. 195




B i e L I T R T R BN T

.
F]

T T T S i SRR T e |
UNOFFICIAL COPY




N EEE—— d =

. ’E:HE NOETH 8 FEELJON.QQEEDIQIALT QALQ EEXOUTH 3

FEET OF LOT 46 IN BLOCK 13 IN CRANE ARCHER AVENUE HOME ADDITION
TO CHIZAGO, BEING A SUBDIVISION OF THE SOUTHEAST 1/4 NORTH CF
ARCHER AVENIJE IN SECTION 8, TOWNSHIP 38 NORTH, RANGE i3, EAST OF
THE TH:RD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN §# 29-08-412-083

Y TR TR,

which has the tddress ¢f
5209 £ MEN2ARD, CHICAGC, IL 60638 ("Property Addsess®);

TOG 3 THER ¥I'™H all the improvements now or hereafter erecied on the property, and al] easements, appurtenances, and
fixtures now ¢1 hereafter' a a1t of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the tony oing is refeirer’ 1o in this Security Instrument as the *Property”.

THIS SECURITY INCIT.UMENT combines uniform covenants for national wse and non-uniform covenants with limited
variations by : t.risdicti¢ n to constit’ & uniform security instrument covering real profeny.

UNIF DRM COVENANTS. Bor.ovier «nd Lender covenant and agree as follows:
L. Piu memt of Principal and Iniercst; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of 1§ interest on the debt evidenced b7 thz Notz and any prepayment and late charges due under the Note.

2. Fends for Taxes and Insurance. :uhizst to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day mos thly payments are due un fei !+ Note, uniil the Note is paid in full, 2 sum (*Funds®) for: (a) yearly taxes
and assessmeit s which may attain priority over this Secudty Instrument as 3 lien on the Property; (b) yearly leaschold payments
or ground reat: on the Property, if any; (¢} year y hazard or pronerty insurance premiums; (dj yearly flood insurance premivms,
if any; (€) yeic ly mortyjage insurance premiums, if any; and (() any sums payabie by Eorrower to Lender, in accordance with the
provisions of aragrapt 8, in licu of the payment of morigage insuruanut premiums. These items are called “Escrow ltems.” Lendes
may, at any it v, colle:t and hold Funds in an an.ount not to exceed the maximum amount a lender for a federally telated mortgage
loan may reqi- re for Birmower’s escrow account nder the federal Real Fstate Seitlement Procedures Act of 1974 as ameaded from
time to time. 12 1).5.C. §2671 et seq. ("RESPA"), unless another law tha: 2pplics to th: Funds sets a fesser amouni. If so, Lender
may, at any i, cotlect and hold Funds in an ar1ount not fo exceed the Jessez amount. Lender may estimate the amonnt of Funds
due on the bas:s of current dala and reasonable tstimates of expenditures of futu'e Escrow ftems or otherwise in accordance with
applicable las

The Funds stali be held in an institul:on whose deposits are insured by & icderal agency, instrumentality, or entity
(incleding Ler der, if L.endes is such an instinnicn) or in any Federal Home Loan Bank.” L<nder shali apply the Fumxs to pay the
Escrow Item:. Lender may not charge Borrowes for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Fscrow Items, unless Lender pays Borrower interest on the Funds and applicabie law ocrmits Lender to make such
acharge. Ho vever, 1ender may require Borrorver to pay a one-time charge for an independent rzal cstate tax reporting service
used by Lendtr in comiection with this loan, unless applicable law provides otherwise. Unless an agre<picnt. is made o7 applicable
law sequires Filerzst b3 be paid, Lender shall no: be required to pay Borrower any interes! or camings of.<he runds. Borrower
and Lender a y agree in writing, however, that iaterest shall be paid on the Funds, Lender shall give to Borrower, without charge,
an annval acc« anting of the Funds, showing crex its and debits to the Funds and the purpose for which cach deitio the Funds was
made. The ¥ inds are pledged as additiona) security for all sums secured by this Security Instrument.

If he Funds Lel? by Lender exceed the amounts pennitied to be held by applicable iaw, Lender shall account (o Borrower
for the exces:. Funds in azcordance with the requirements of applicable law. If the asacunt of the Funds keld by Lender at any tlime
i fiot sufficic 1t to pay the Escrow [tems when tue, Lender may so notify Borrower ia writing, and, in such casc Borrower shall
pay t0 Lende: the amunt necessary to make up the deficiency. Borrower shall maks up the deticiency in no more than twelve :
monthly payn ents, at Lender’s sole discretion.

Upot paymert in full of als sums secura by this Security Instrument, Lender shall promptly refund to Borrower any Funds :
beld by Lenc: r. If. under Paragraph 22, Lende: shall acquire or sell the Property, Lender, prior 1o the acquisition or salc of the -
Praperty, sh:| apply any Funds held by Lender at the fime of acquisition er sale as a credit against the sums secured by this
Securiry [nst: iment.

3. A-plicatis p of Payments. Uniess applicable law provides otherwise, all payments received by Lender under Paragraphs
1 and 2 shali i ¢ applied; first, to any prepaymem: charges due under the Note; seccnd, ta amounts payable uader Paragraph 2; third,
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10 interest due, four.1, 1o principal due; and last, to any late charges due under the Note.
7 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property
which may attain pris:rity over this Security Instrument, and leasehold payments or ground rects, if any. Borrower shall pay these
bbligations in the mxinner previded in Paragraph 2, or i not paid in that manner, Borrower shall pay them on time direcily 10 the
ferson owed payment. Boriower shall promptly furnish to Lender all notices of amounts o be paid under this paragraph. If
Borrower makes the::2 payments directly, Borrower shall prompily fumish to Lender receipts evidencing the payments. .
K Borrower s:ll pron:ptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees

i writing to the payment of fae obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good faith the lien,
!ﬁv or defends againsi enforcernent of the lien in, legal proceedings which in the Lender's apinion operate to prevent the enforcement.

- dof the lien; or (c) s:rures from the holder of the lien zn agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lencor deternines that any part of the Propenty is subject (o a lien which may aftain priority over Ihis Security
Instrument, Lender -1y give Borrower a notice idenlifying the lien. Borrower shall satisfy the lien or take one or more of the
actions set forth abc1e within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the
Property insured agaipst loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods
or flooding, for which Lend:r requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. Tiie kistoance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which
shall not be unreasorably wittheld. 1f Borrower fails to mainiain coverage described above, Lender may, at Lender's option,
obtain coverage 1o protect ndes"s rights in the Prope:ty in accordance with Paragraph 7.

All insurani:e policies and ranewals shall be acceptable to Lender and shail include a standard morgage clause. Lender
shalt have the right :» hold ¢1e poiicizs.and senewals. if Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and 1::newal notices.Fa-ine event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make f:roof of biss if not madc promptly by Borrower.

Unless Ler: er and Borrower otherwise agree in wriling, insurance proceeds shal] be applied to restoration or repair of the
Property damaged, i the res oration or repair is conomically feasible and Lender’s security is not lessened. If the restoration or
repair is not econoiically feasible or Lender's scourity would be lessened, the insurance preceeds shall be applied to the sums
secured by this Security Instrument, whether or not-ica due, with any excess paid to Borrower. If Borrower abandons the
Propetty, or does 1:it answer within 30 days a notice irwrm Lender that the insurance carries has offered to sestie a claim, then
Lender may coflect the insurance proceeds. Lender may usc: the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether og not then due. The 30'day period will begin when the notice is given.

Unless Lesler and Borrower otherwise agree in writing, 2y application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragrayns-1 and 2 or change the amount of the payments. If under
Paragraph 22 the Puperty i acquired by Lender, Borzower’s right to ary insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender to the exterit of 102 sims secured by this Security Instrament immediately
prior to the acquisizion. ‘

6. Occupsxcy, Preservation, Maintenance and Protection of the Prope: ty; orrower's Loan Application; Leaseholds.
Borrower shall occy, estilish, and use the Property as Borrower's principal residzocs within sixiy days afier the execution of
this Security Instru-rent and shall continue to occupy the Property as Borrower's princivas mesidence for at least one year afier the
date of occupancy. unless Lender otherwise agrees in writing, which consent shall not = vnreasonably withheid, or unless
extenuating circumstances edist which are beyond Borrower's control. Borrower shall not destro, damage or impair the Property,
alow the Property to deter orate, or commil waste cn the Property. Borrower shall be in dfault.if any forfeiture action of
proceeding, whethe: civil of criminal, is begun that in Lender’s good faith judgment could result i} forfeiture of the Propenty or
otherwise materiaily impair the lien created by this Security Instrument or Lender’s securily inlerest. /oo.rower may cure such
a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismisser’ with a ruling that, in
Lender’s good faith determiation, precludes forfeiture of the Rorrower’s interest in the Property or other atestal impairment of
the lien created by this Secuity Instrument or Lender’s security interest. Borrower shall also be in default if Bonower, during the
loan application precess, gase materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any raaterial infonnation) in connection with the loan evidenced by the Note, including, but nat limited t0, representations
concernicy Borrower's occupancy of the Praperty as 2 principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with a!l the provisions of the lease. [f Borrower acquires fee title to the Propesty, the Jeasehold and the fee title shall
not merge unless Lender agrens to the merger in writing,

7. Protection of Lender’s Rights In the Property. If Borrower fails to perform the covenants and agreements conlainede
in this Security Ins:cument, or there is a legal proceeding that may significantly affect Lender's rights in the Propeny {such as 3%
proceeding in bankrupicy, probate, for condemnation or forfeiture or (o enforze laws or regulaticns), then Lender may do and payC
for whatever is nec=ssary to protect the value of the Property and Lender's rights in the Property. Lender’s actiens may inc}
paying any sums se:ured by a lien which has priority over this Security Instrument, appearing in court, paying reasonzble attomneys’ ¢
fecs and entering on the Property to make repairs. Although Lender may take action under this Paragraph 7, Lender does not have 1)
to do so. Any amounis disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by thisw
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¢ Security Instrument. Unless Borrower and Lender agree to other terms of payment, thise amounts shall bear intesest from the dae
¢ of disbursement it the Nete rate and shall be payable, with interest, upen notice frot: Lender 10 Bormower requesting payment.

j 8. Mortzage Insurance. {f Lender required morgage insusance as a condition of making the loan secured by this Securiy .
77 Instrumen:, Bortower sl pay the premiums required to maintain the mongage insurance in effect. 11, for any reasun, the
% mortgage insuranze coverage required by Lender lapses or ceases 10 be in effect, Barrower shall pay the premiums required wo
obiais coverage sabstantilly equivalent to the mortgage insurance previously in cffect, at a cost substantially equivalent to the ocst.
10 Borrower of ih:> mongnge insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent morts.ige insurance coverage is not available, Borrower shall pay to Lendsr cach month a sum equal 1o one-twelfih of
the yearly morpage instrance premium being paid by Borrower when the insuranc: coverage fapsed or ceased to be in effect..
Lender will accent, use znd retain these payments as a loss reserve in licu of morigage insurance, Loss reserve payments may n0
loager be requir:d, at the option of Lendar, if mortgage insurance coverage (in the anscunt and for the peried that Lender requirzs)
provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required
to mainfain mo:gage issurance in effect, o lo provide a loss reserve, untit the requirement for morigage insurance ends in
accordance witl: any writien agreement between Borrower and Leader or applicable jaw.

9, Inspection. Lender or ils ageat may make reassinable entries upon and inspections of the Property. Lender shall give
Borrower notic: at the *ime of or prior to an inspection specifying reasonable cause for the inspection.

10. Cundemna‘sor. The proceeds of any award or claim for damages, d'rect or consequential, in connection with any
condemnation or other sakirg of 2ny part of the Property, or for conveyance in lieu «f condemnztion, are Liereby assigned and shall
be paid to Lender.

Int the event of a total takiig =f the Property, the proceeds shall be applied ) the sums secured by this Security Instnarent,
whether or not ‘hen due, with any ¢<crss paid (o Borrower. In the event of a partial takirg of the property in which the fair market
value of the Property immediately Uefore the taking is equal to or greater than the amount of the sums secured by this Security
instrument iminediately before the raking, urie:s Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shz!l be reduced by the amount of the proceeds multiplied by the following fraction: () the total amount of the sums
secured immesdiately before the taking, divided by (v} the fair market value of the Property immediately before the waking. Asy
balance shall be paid u: Borrower. In the event of @ pastial taking of the Property in which the fair market value of the Property
immediately tefore the taking is less than the amount of ths sums secured immeZiately before the taking, unless Borrower and
Lender otheriise agre: in writing or unless applicable 12+ viherwise provides, ihe proceeds shall be applied to the sums secured
by this Security Inttrument whether or not the sums are then duc.

If th: Propeny is abandoned by Borrower, or if, after nofice by Lender (c Borrower that the condemnor offers 10 make
an award or s:ttle a cliim for damages, Borrower fails to respond t0 [ cpder within 30 days afier the date the notice is given, Lender
is authorized 1o collect and apply the proceeds, at its option, either ¢ tsroration or repair of the Propenty or 10 the sums secured
by this Security Insirnment, whether or not then due.

Unli:is Lend:r and Borrower otherwise agree in writing, any apolication of proceeds to principal shall not extend or
postpone the Jue date of the monthly payments referred to in Paragraphs I and 2 orchange the amount of such payments.

11. Borrow:r Not Released; Forbearance by Lender Not a Waiver, Lxtension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 1 ~uy successor in interest of Borrower shail
not operaie ta release the liability of the original Borrower or Borrower's successors 12 wpierest.  Lender shall not be required to
commmence proceediyls against any successor in interest or refuse to extend time for paymen: or.otherwise modify amontization of
the sums sevared by this Security Instrument by reason of any demand made by the original Bairower or Borrower's successors
ininterest. Aay fertearance by Lender in exercising any right or remedy shall rot be a waiver of or preciude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenans ~ad agreements of this
Security fnstrument thall bind and benefit the successors and assigns of Lender and Borrower, subject to the panvisions of Paragraph
17. Borrovur's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securiy [nstrument but does
not execute the Note: {2) is co-signing this Security Instrument only to mortgage, grant and convey that Borrovesy's interest in the
Property w:der the terms of this Security lnstrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument and (c) agrees that Lender and any other Borrower may agreed to extend, modify, forbear or make any accommodations
with regani 1o the o:rms of this Security [nstrument ot the Note without the Borrower's consent.

17. Loan/Charges. If the loan secured by this Securify instrument is subject to a law which sets maximum foan charges,
and that law is lina ly interpreted so that the interest or other loan charges collected or to be collected in connection with the loan -
exceed the permitted limits, then: (a) any such foan charge shall be reduced by the amount nccessary to reduce the charge (o the ?
permisted ' mit; and. (b) any sums afready collected from Borrower which exceeded permitted limits will be refunded 10 Borrower. . %
Lender mez choose 10 make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. @
If a refunc. reduces principal, the reduction will be treated as a pastial prepayment withiout any prepayment charge under the Note. ol

14. Notices. Any notice to Borrower provided for in this Szcurity Instrument shall be given by delivering it or by mailing 'Z.»
it by ficst 2lass mail unless applicable law requises use of another method. The notice shall be direcied to the Property Address 22
or any oth:r addre:s Borrower designales by notice io Lender. Any notice to Lender shall be given by first class mail 10 Lender’s p=
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fdress stated hersic or any other address Lender designates by notice 10 Borrower. Any notice provided for in this Security
fpstrument shall be :eemed (2 have been given to Borrower or Lender when given as provided in this paragraph.
i 15. Gover:ing Larv; Severability. This Security Instrument shall be governed by federal law and the law of the .
furisdiction in whic) the Prepenty is located. In the event that any provision or clause of this Security fastrument or the Note
Sonflicts with appii:ible law, such conflict shall not affecs other provisions of this Security Instrument or the Noie which can be
ven effect without ihe conflicting provision. To this end the provisions of this Security Instrument and the Noie are dectared fo,
Hie severable.
E 16. Borrowrer’s Capy. Borrower shail be given onc conformed copy of the Note and of this Security Instrument.

17. Transler of th Property or a Beneficial Interest in Borrower. If all or any part of the Propertv or any interest in
itis sold or transfenied (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural persen) without
Lender's prior wrilizn consent, Lender may, al its option, require immediate payment in fuil of ali sums secursd by this Security
Instrument. Howeer, this.option shali not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrumen

If Lender :xercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 dzv+ tiom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this

- Security Instrumen:. it Rotrower fails to pay these sums prior to the expiraticn of this period, Lender may invoke any remedies
permitted by this Stcune Bstrument without further notice or demand on Borrower.

18. Bocruwer's 1'ght to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
eaforcement of this Security fis'-ument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable
law may specify for reinstatemeat) Gefore sale of the Property pursuant to any power of sale contained in this Security lnstrument;
or (b) entry of a ju: gment eaforcing this Security Instrument. Those conditions are that Borrawer: () pays Lendey all sums which
then would be due Leder this Securiiy instrument and the Note as if no acceleration had occusred; (b) cures any defavit of any other
covenznls oF agre:ments; 1¢) pays all ¢/ peiuszs lncurred in enforcing this Security Jnstrument, including, but not limited to,
reasonable attorne,s” fees; and (d) takes such action as Lender may reascnably require to assure that the fien of this Security
Instrument, Lende:'s rights in the Property and Boriower's obligation lo pay the sums secured by this Security Instrument shall
continue unchanged. Upos. reinstatement by Borrorver, this Security Instrument and the obligations secured hereby shall remain
fully effective as i’ o acce eration had occurred.  However, this right o reinstate shall not apply in the case of acceleration under

raph 17.

19. Sale of Note; Change of Loan Servicer. The »vis or a partial interest in the Note (together with this Security
Instrument) may e soid ose or more times without prior rotics io Borrower. A sale may result in a change in the entity (known
25 the "Loan Servizer®) taut collects montbly payments due under the Note and this Security Instrument. There also may be one
or more changes ¢ the Loun Servicer unrelated to a sale of the Note. If chere is a charge of the Loan Servicer, Borrower will be
given written nofi:e of the change in accordancs with Paragraph 14 above 2. applicable law. The notice will state the name and
address of ths new Loan Servicer and the address to which payments shedld be made. The notice will also contain any other
information requi:d by applicable law.

20. Hazmirdous Substances, Borrower chall not cause or permit the prisence. use, disposal, siorage, or release of any
Hazardous Substances o or in the Property. Borrower shall not do, nor allow anyor: 2lse to do, anything affecting the Property
that is in violation of any ‘Environmental Law. The preceding two sentences shail not.aprly fo the prescace, use, of SIOfage on
the: Property of st:all quantities of Hazardous Substances that are generally recognized io be sppropriate 1o normal residential uses
and to maintenan:: of the Propeny.

Borrowe: shail prompily give Lender written notice of any investigation, claim, deman, lawsuit or other ation by any
governmental ar regulatory agency or private party involving the Property and any Hazardous Substanre or Environmental Law
of which Borrower has actual knowledge. If Borrower jearns, or is notified by any governmental or regriaiziy authonity, that any
rerroval or other remedia ion of any Hazardous Substance affecting the Property is neccssary, Borrowe: si2!t prompily take all
necessary remedicl action; in accordance with Environmental Law.

As used in this Paragraph 20, *Hazardous Substances” are those substances defined 2s toxic or hazanious substances by
Environmental Law and tt e following substances: gasoline, kerosene, other flammabie or foxic petroleum products, toxic pesticides
ard herbicides, 1olatile solvents, materials containing asbestes or formaldehyde, and radioactive materials. As used in this
paragraph 20, “Eavironmeatal Law™ means federal faws and laws of the jurisdiction wherz the Property is located that relate (o
health, safety or environziental protection.

21. V.A. Guaratiteed Loag Covenant. If the indebicdness secured hereby be guaranteed or insured under Title 38, United
States Code, such Title and Regulations issued thereunder and in effect on the dats hereof shall govem the rights, duties and
liabilities of Borrower ani Lender. Any provisions of the Security Instrument or other instruments executed in connection with
said indebtedness which #te inconsistent witk: said Title or Regulations, including, but not Jimited to, the provision for payment of
any sum in connection with prepayment of the secured indebtedness and the provision that the Lender may accelerate payment of .
the secured indebtedness pursuant to Paragraph 17 of the Security Instrument, are hereby amended or negat=d to the extent necessary

_ to conform such instrumenis to said Title or Regulations. _
2) Lute Chasge: At Lender’s option, Borrower wiil pay a *late charge” not exceeding four per centum (4%) of the |
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ry overdue montht; installszent, which includes principal, interest, taxes, and insurance, when paid more than fifieen (15) days after
¢ the due date thereof to o¢ ver the extra expense involved in handling delinguent paymenis, but such “late charge® shall not be payable
+  out of the proceeds of any sale made 2o satisfy the indettedness secured hereby, unless such proceeds are sufficient 1o discharge .
€ the entire indelr edness end all proper costs and expenses secured hereby.
;. b) Guaranty: Should the Department of Veterans Affairs fail or refuse to issve its guaranty in full amount within 60
; days from the date that this loar: would normally become eligible for such guaranty committed upcn by the Department of Velterans
5} Affairs under th: provisions of Title 38 of the U.S. Code "Veterans Benefits,” the Morigagee may Ceclare the indebiedness hereby
r3  secured at once -Jue and payable and may foreclose immediately or may exercise any other rights hereunder or lake any other proper
1 action as by law provided. .
¢) Teansfer of the Property: [f all or any part of the Property or any interest in it is sold or transferred. this loan may
be daclared immediately due and payable upon transfer (“assumption®} of the property securing such loan to any (ransferee
("Assumer"), urless the acceptability of the assumption and transfer of this loan is established by the Department of Veterans Affairs
ar its authorized agent pursuant to Section 3714 of Chapier 37, Title 38, United States Code. An authorized transfer (“assumption”)
of the property -shall also be subject to the following:

() Assumption Funding Fee: A fee equai to one-half of 1 percent (.50%) of the unpaid principal baiance of this
loar: as of the diie of wansfer of the property shall be payable at the time of transfer to the mortgagee or ils authorized agent, as
trusiee for the Depariien: of Veterans Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute
an additional deb to that Zirly secured by this instrument, shall bear interest at the rate herein provided, and, at the option of
the mortgagee of the indebtedosss hereby secured or any transferee thereof, shall be immediately due and payable. This fee is
automatically wiived if the assusae: i excmpt under the provisions of 38 U.S.C. 3729 (¢c).

(i) Assumption Procesiing Charge: Upon appiication for approval {o aliow assumption and transfer of this loan,
a processing fee may be charged by iic morigagee or its authorized agent for d=termining the creditworthiness of the assumer and
subsequently revising the holder’s ownerslip records when an approved transfer is completed. The amount of this charge shall not
zxceed the Iesser of the maximum established by the Department of Veterans Affairs for a loan to which Section 3714 of Chapter
37, Title 38, United States Code applies or any maximum prescribed by applicable State law.

(:ii) Assumption Indempity Liabiliy. i this obligation is assumed, then the assumer hereby agrees to assume all
of the obligations of the veteran under the terms of tie 12/irsments creating and securing the loan, including the obligation of the
veteran to indemnify the Department of Velerans Affairs 12 thie extent of zny claim payment arising from the gearanty or insurance

of the indebtedr ess created by this instrument.

NON-UNIFORM COVENANTS. Bommower and Lender (urhar covenant and agree as foliows:

22. Acreleration; Remedics. Lender shall give notice to Barruwer prior to acceleration following Borrower’s breach
of sny covenant or agreement in this Security Instcument (but not priar 20 sceeleration under Paragraph 17 unless applicable
law provides othcrwise). The notice shall specify: (a) the delault; (&) th« zction required to cure the defzult; {c) a date, not
less than 30 daris from the date the notice is given to Borrower, by whicii the #:fault must be cured; and (d) that failure to
cure the defsul’ on or before the date spacified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The nodize shall forther inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding th2 non-existence of a default or any
other defense of Borrower to acceleration and foreclosure. If the default is not cured % Gr before the date specified in the
notice, Lender at its option may require immediate payment in fuil of alf sums secured vy (als Security Instrument without
further demard and may foreclose this Security Instrument by judicial proceeding. Lendcr shz!! be entitled to collect all
expenses incured in pursuing the remedies provided in this Paragraph 22, including, bu! no. limited to, reasonable
attorneys’ fees and costs of titie evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release <75 Security Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs.

24. Wiiver of Homestead, Borrowsr waives ail right of homestead exemption in the Property.

25. Riders to this Securiiy Instrument. If one or more riders are executed by Borrower and recorded together with this
Secyrity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security lnstrument as if the rides(s) were a part of this Security Instrument.

The Zollowing riders are attached:
NG RIDERS ATTACHED

BY SIGNING BELOW, Borrower accepts and agrees to the (erms and covenants contained in shis Security Instrument
and in any rider(s) executed by Borrower and recorded with it.
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ALFONEZD J CAZPILLO v CYNIHIA M CASTILLO

/
'

{Spacr Bebow (X 8 Lae For Ach dgreest]

STATE OF ILLINOIS, COOK
: ss:

[, the Undersigned, a Notary Public in and for said county and staie, 25 hereby certify that

ALFONSC J CASTILLO,
CYNTHIA M CASTILLC, HiS WIFE

persorally known to me to be the same person(s) whose name(s) is(are) subscribed to the foregoing insinvipent, appeared before
ime this day in person, axd acknowiedged that he/shefihey signed and delivered the said instrument as hus, har, their free and
volumary act, for the use; and purposes therein set forth.

Given under my hand and official seal, this 29 A day of ?(,J‘(g_‘ H 9(2}:/?

My Commission expires: S /3G (" ‘ ﬁﬁ [7 Jt,@é l@g &4)&@1\/

OFFICIAL SEAL A
ELIrABETH E ROMAN

3
I, STATE OF ILLINOY
[+1] EKHFES‘,OGJ‘.'BBH
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