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MORTGAGE 37 S
THIS MORTGAGE ("Sucurity Instrumsent? is given on _JULY 26, 1896
The mortgagor is PHILIP IYCRUZT AND KELLY J. ’CAUZE, HUSBAND AND WIFE.
/. {'Borrower”). This Security Instrument is given 1o
5 SHELTER MOAITGAGE CORPORAT 3¢ . which is organized and existing
under the laws of __ THE STATE OF W.SCQOMSIN , and whose address is
4201 EUCLIO AVENUE, ROLLING MEADOWS; ILLINNIS 20008 (Lender”).
Borrower awes Lender the principal sum of Qe Hundred Forty Thousand Six Hundred and 0V100
==  Dollars (US. $ __140,600.00 . This debt is evidenced by Borrower's note dated the same date as this
23 Security instrument (Note’), which provides for mor.nlv payments, with the full debt, i not paid earfier, due and payable on
E.ﬁ AUGUST 1, 2026 . This Security instrument sacures to Lander. (2) the repayment
£ of the debt evidenced by he Nols, with interes:, and all renevals, extensions and modifications of the Note; (b) the payment
2= of aif cther sums, with intarest, advanced under paragraph 7o orotect the secudty of 1his Security Instrument; and (c) the
&5  peiformance of Bomowsi's covenants and agroements under this Security instrument and the Note. For this purposs,
==  Bomower does hereby mortgage, grant and convey to Lender the tuioring desceibed propsrly located in
= COoK County, ifinois:
Z3  LOTS39IN UNIT NUMBER 3 PLEASANT HiLL ESTATES, BEING A SUBDIVISION
<z  OF PART OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP
e’  42MNORTH, RAMGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
<2 COUNTY, iLINOIS.
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SUCH PROPERTY HAVING BEEN PURCHASED IN WHOLE OR IN PART WITH THE SUMS SECURED HEREBY.
Tax Ksy No.  02-22-307-004

which has the address ol 481 BURNO DRIVE ] , PALATINE e .
{Street
Winois 50067~ {'Property Address”);
[Zip Code}
ILLINQIS - Singla Famil; - Fannle Maa/Freddie Mac UNIFORM INSTRUMENT Form 3014  9/90
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TOGETHER WITH all the improvements now or heraafter efectad on the property, and &fl easements, appurtenances,
and fbdures now of hereafter a past of tha property. Nlrsplaoemarnsandaddiﬁonsahalialsobecovaredtyiﬁs&wﬂty
instrument. Al of the foregoing is raferied 1o in this Securily Instrument as the "Proparty”.

BORROWER COVENANTS that Borower is lawfully seised of the eslate hereby conveyed and has the right m
mortgage, grant ana convey the Property and thal the Property is unencumbered, except for encumbrancss of record

' Bortower warrants end will defend genarally the tills to the Property against all claims and demands, subject to anv en:

cumbiancas of record.

- THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor-uniform covenams with li-nnod ‘

varialions by jurisdiction to constitule a uniform security instrumant covering real propesty.
© - UNIFORM COVENANTS. Borower and Lendel covenant and agree as follows:

. 1. Payment of Principal and Interest; Prepayment and Late Charges. - Borrower shall promptly pay when due thy
principal of and interest on the deb! evidenced by the Note and any prepayment and iste charges due undar the Note.

-, 2 Funds for Taxes and Insurance.  Subject to applicable law of 1o a writien walver by Lender, Borrovser shall pey to

t

Lender on the cay r.onthly payments are due under the Note, until the Note is paid in fuil, a sum ("Funds”) for: {a) yearty

taxes and assessmvate which may atlain prionity over this Security Instrument as a en on the Property; (b) ysarly tsasshold
payments of ground rer4e-on the Propenty, if any; (c) yearly hazard or property insurance premiums; (d) veary flood ir-
surance premiums, if any; /o) yearly mortgage insurance premiums, if any, and (f) eny sums payable by Borrower 10 Lende,
in accordance with the prowziors-of paragragh 8, in liev of the payment of mortgage insurance premiums. These items are

called "Escrow ems.* Lander mxy, at any tima coliect and hold Funds in an amount not to exceed the maxdmum amount a -

lender for a federglly related mciigage loan may require for Borrower's escrow account under the fede:al Real Esiate
Sattiement Procedures Act of 1974 as ».nonded from time to tims, 12 U.S.C. Section 2001 st seq. {RESFA’), uniess
another law that applies 1o the Funds s&is & Js2cer amount. Hf so, Lender may, at any time, colisct and ho'd Funds in an
amourt not to exceed the lesser amount. Lendes may estimate the amount of Funds dueonlhebasisofcmemdalaand
reasonatde estimates of expandiures of fulure Eticrr w tamns or otherwiss in accordance with appiicable law.

The Funds shalf be held in an instifution whise duposils are insured by a federa! agency, instrumeriality, o entity
(including Lender, if Lender Is such an institution) or ir £ iy Federal Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow ltems. Lender may not charge Bomower for halcing and applying the Funds, annually analyzing the escrowr
account, of verifying the Escrow ftems, unless Lender pays Biatower inlerest on the Funds and applicatie iaw permils

" Lendsr 1o make such a charge. Howeaver, Lender may require Co7ower to pay a one-time charge for an independent re:§

estate lax reporting service used by Lender in connection with 1his 0% unless applicable law provides otherwise. unless

" an agreement is made or applicabie law requires imerest 1o be paid, Lardrr shall not be required to pay Borrower any in-

terast or gamings on the Furkis Borrower and Lender may agree in wring, however, that intergst shall be paid on the
Funds. Lender shall give to Bommower, withoid charge, an annual accounting Of tha Funds, showin ) credits ard debits to
the Funds and the purpose for which each debit to the Funds was made. The Funus are pladged as additional security for
all suns secured by this Security instrument.
if the Funds held by Lender exceed the amounts permitted to b held by applizahis law, Lender shail account 1o
Borrowsr fof the sxcaess Funds In aucordance with the reGuirements of applicabie law. Hf the amount of the Funds held by
Lender af any time is not sufficlent to pay the Escrow ltams when duJs, Lender may so nowly Borrower in wiiting, and, in
such case Borrowaer shall pay 1o Lender the amount necessary 1o make up the deficlency. Birrov er shal make up the
deficlency in no more than twelve monthly payments, at Lender's sole discretion.
. Upon payment in full of all sums sacurad by this Security Instrument, Lender shall promptly rens«* 1> Bofrower any
Funds held by Lender, H, under pasagraph 21, Lender shall acquire of sell the Property, Lender, pricr to th asquisition or
salg of the Property, shall apply any Funds held by Lander al the fime of acquisition or sale &s a credit aginst the sums

- secured by this Security Instrumen.

, 3 Application of Payments.  Unless applicable law provides otharwise, all payments received by Lender under
paragraphs 1 and 2 shall be appiled: first, 10 any prepayment charges due under the Nole; second, 10 amounts payab'e
under paragraph 2; third, to imerest due; fourth, to principal due; and (ast, to eny faie chargss dus undst the Note. !

.- 4 Charges; Llens.  Borrower shell pay all taxes, assessments, chargss, fines and Impositions attributabls to tra
Property which may atlain pricrity over this Security Instrument, and leagehold payments or ground rents, if any. Borrowur

" shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shali pay them on
_ time directly to the person owad payment. Borrowsr shall promptly furnish o Lender all nolices of amounts 1o be peid

undar this paragraph i Borrower makes these paymems directly, Borrower shall promptly furnish 10 Lendar recelpts

avidencing the payments.
Boarower shall promptly discharge any llen which has priority over this Security instrument unless Borrower: (a)

o ' . Form 3014 900
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Security Instrumant. Unless Botrower and Lender agree 10 other terms of payment, thesa amounts shall beas interes! from
the date of disbursament at the Note rate and shall be payable, with interast, upon notica from Lender 10 Borrower request-
ing payment.

8. Mortgage Insiranca.  if Lander required mortgage insuranca as a condition of making the foan secured by this
Sacurity Instrument, Sorrower shall pay the premiums required to maimain the mongage insurance in effect. If, for any
reason, the morgage insurance coverage sequired by Lender fapses or ceases to be in effect, Botrower shall pay the
pramiums required t obtain coverage substartialy squivalent 1o the mortgage msurance previously in effect, at a cost sub-
stantially equivalent o the cost to Borrowsr of the mortgage insurance previousty in effect, from an aiternate morigage in-
surer appraved by ~ender. If substantialy equivalent mortgage insurance is not avalable, Borrower shall pay to Lender
each month a sum equal to one-tvaifth of the yearly mortgaga insurance premium being paid by Borrower when the in-
surance coverage lnpsed or ceased {0 be in effect. Lender will accept, use and retain these payments as a loss reseve in
ideu of mortgage in3wance. Loss resarve payments may no longer be reqGuired, at the option of Lender, i morigage in-
surance coverage fin the amourt and for the period that Lender requires) proviged by an insurar approved by Lender again
becomss availat’« 2d is obtained, Borrowes shall pay the premiums required 1o maintain mortgage insurance in sffect, o
10 provida a loss rasuive, untit the requirement for mortgags insurance ends in accordance with any wiitten agreement be-
tween Borrower ard Lanc.gr of applcable law.

9. Inspaction. L of its agemt may make reasonable entriss upon and inspections of the Property. Lendsr shal
give Borrowes ncca at the Lmie of of prior 1o an inspection specifying reasonable cause for the inspection

10. Condamnalion. The piureeds of any award or claim for damages, direct or consequential, in connaction with
any condamnatios or other taking *any part of the Property, or for conveyance in fisu of condemnation, a1e hereby assig-
ned and shall be paid o Lendar.

in the evatt of a tolai taking of 1 Propedty, the proceads shall be appiied to the sums secured by this Securty
Instrument, whetner of not then due, with anr/ excsss paid 10 Borrowsr. in the event of a pertid taking of the Propedty in
which the fair market valua of the Propany immexatoly befora the taking is equal jo of greater than the amount of the sums
secured by s Security instrurnent immediately bafre th taking, unless Borrower and Lender otherwise agree in witing,
the sums securad by this Security instrument shalt De . =2uced by the amount of the procesds muitiplied by the following
fraction: (a) the total amount of the sums secured immesiatrly Defore the laking, divided by (b) the & market value of the
Property immediataly befors the taking. Any balance shal ba nald to Bommower. In the event of a partial (aking of the
Property in which the fair market value of the Property immediute’y Defore the taking is less than the amcunt of the sums
sacufed Immediately tefore tha taking, uniess Borrower and Lendsi otherwise agres in writing or unless applicable law
diherwise provides, the proceads shall be applied to the sums sacurad Ly (s Security Instrument whather or nct the sums
are then dua.

if the Property is abandoned by Borrower, of if, aftar nofica by Lander 10 Gonawer that the condemndar offers 1o make
an award or sattle a dam for damages. Borrowar fails to respond 1o Lefxier wittin 30 days after tha data the notica is given.
Lendes is authorized 10 collect and apply the proceeds, at its option, either 1o resio &in of repair of the Propedy of to the
sums secured by this Security Instrument, whether of not then due.

Urdess L.endar and Borrower otherwise agrae in wilting, any application of proceed s to onncipal shall oot extenss of
postpore thn dua date of the monthly payments vefesred fo in paragraphs 1 and 2 or change ti'a amount of such payments.

11. Borrower Not Releasad; Forbearancs By Lender Not a Walver,  Extension of the time ror payment of modifica-
tion of amotization of the sums secured by this Security Insirument granted by Lender ta amy Sur.sssof in interest of
Borrerwer skall not operate 10 relaase the fability of the orgina Borrower of Botrowars succassors in rderest  Lander shall
not ba required 10 commence proceedings against any succassor in interast of refuse to axtend time for daymant of olher-
wise modiy amortization of the sums secured by this Security Instrument by reason of anty cemand made bty the onginal
Borawar ¢of Boffower's successors in intersst. Any forbearanca by Lender in exercising any right or remedy shall not be a
wa o of 0 preclude the exercise of any right o remaedy.

12 Successora and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants andt agreemsnts of this
Security Irstrument shalt bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of
paragrapt 17. Sofrower’s covenants and agreements shall ba joint and saveral. Any Bosrower who co-signs this Security
tng.rument but does not executa the Note: {a) is co-signing this Sacurity instrument only to mortgege, grant and convay that
Beirower's interest in tha Property under the tarms of this Security Instrument; (b) is ot parsonally obiigated to pay the
suns securad by this Security Instrument; and (¢) agrees 1h.at Lander and any other Borrowsr may agree (o extend, modity,
fobear of make any accommodations with regard to the terms of this Security Instrument or the Note withoit that
Buerower's consent

13. Loan Charges.  If the joan securad by Yhis Security Instrument is subject fo alaw which sets maximum loan

i
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-~ 8grees in wiiting to the payment of the obligation secured by the lien in a manner acceptable to Lender: {by contests in |
' good:fahih the fien by, or defends against enforcemant of the lian in, logal proceedings which in the Lencer's opinion l

oparate to prevent the enforcement of the fien; of (¢) secures from the holder of the fien an agreement satisfactory to Lender

- subordinating the fien 10 this Securlty Instrument. If Lendor determines that any part of the Proporty is subject 1o a lisn

which may altan priority over this Security Instrument, Lender may give Borrower a notice Idectilying ths en Bormower
sha!sﬂidythoﬁenortakamormaoﬁheamiomse:fonhabwowﬂrin1ouaysoftnsgiﬂngdnmtm -

.8 Hezerd or Property insurance.  Borrowsr shall keep tha improvements now existing cr hereafior erected on the
Propenty insured against loss by fire, hazards inciuded within the term "extendsd coverage” and any other hazards, inclug-
ing floods or fiooding, for which Lendar requires insurance. This Insuranca shall be maintained i the amounts and fof the
- perdods that Lender requires. The Insurance carrier pioviding the Insurance shall be chosen by Bofrower subject to
Lender's approval which shall not be unreasonably withheld. i Borrower falls to maintain coverage desciibad above,
Lander may, af Landar's opticn, obtain coverags 1o protect Lender's rights In the Property in accordance with paragraph 7.

- All insurance policies and renewals shalt be accaptable to Lander and shall include 2 stendard mongens Jause
Lencier shall have the rp!.t ta hokd the policies and renewals. #f Lender requires, Borrower shall promptly give to Lender all
recelpts of paid premiums end renewal notices. In the event of joss, Borrower shall give prompt notice to the insurance car-

- der and Lender. Lender nin rinake proot of loss It not mads promptly by Borrower.

Unless Lender and bamver oihsrwise agree in wiiting, Insurance proceeds shall be applied to sestoration of repealr
of the Propesty damaged, if \he ramoration of repalr is economically faasible and Lender's security is not lassenad. If the
restoration of repair is not economizal feasible or Lender's security would be Jessensd, e insurance proceeds shall be |
applied to the sums sacured by this Sucirity instrument, whether or not then dus, with any aexcess paid o Bomower. #f
Boftower abandons the Property, or does nv:i answel within 30 days a notice from Lendar that the insurance carrier has of-
tared 10 setile & claim, then Lender may colicG) tha Insurancs procesds. Lender may use the procesds (0 repair of restore
the Property of to pay sums secured by this Securiiy Instrument, whether or not then due. Tha 30-day period will begin
whan the notice is given. | .

Uniess Lender and Bormowar otherwise agtes i1 wwilting, any application of proceads 1o principal shall not extend or
posipone the due date of the monthly payments refesrec-«0in paragraphs 1 and 2 or change the amourt of the payments.

- ¥ undec paregraph 21 the Property is acquired by Lender, Rorrovar's right to any insurance policies and proceads resulting
from damags to tha Proparty prior to the acquisition shall pass o Lander to the extent of the sums sscured by this Security |
- Instrument immediataly prior to the acquisition. '
' amm.ﬁmmmmmnmumwmammmmwﬂwmmm
. Borrower shall occupy, establish, and use the Property as Borowsr's prirdial residence within sbiy days after the axecu-
ticn of this Securily Instrument and shall continue to ocoupy the Propety &s drsrower's pringipal residence for at iast ane
ysar aler the date of occupancy, unjess Lender otherwise agrees in writing, visch consent shall not be unreasonably
. withhetd, of uniass extenuating circumstances exist which ase beyond Bomowar's zomiol. Borrower shall not castroy,
" damage of impair the Property, allow the Property 1o delerorats, or commit wasta ¢ 'he Proparty. Bofrower shall be in
- defeuh it any forfelture action or proceeding, whather civil or ciiminal, is begun that in Lanser's good felth judgment could
result In forfelture of the Propasty or othenvise materlally Impair the flen created by this Seciuity Instrumenrt or Lender's
secuifty inlerest.  Bomower may cure such e default and reinstale, as provided in paragrapit '8, by causing the action or
proceeding to ba dismissed with a ruling that, in Lender's good taith determination, preciudes forfeture of the Bomower's in-
terest in the Property or other fmaterial impairment of the lisn created by this Security Instrumsia .5 Lender's security
intorast. Borrowsr shall also be in detautt if Borrower, during the loan appication process, gave mziersiiv false of inac-
curate indormation o statemsnts to Lender {or failad to provide Lander with any matarial Information) in connsction with the
loan evidenced by the Note, Including. but pot Emited to, representations conceming Borrower's accupancy of the Property
as a prncipal residence. ff this Security insttument Is on a leaseholt, Bofrower shall comp¥; with all 1he provisions of ine
lease. If Borower acquires fee titte 10 the Property. the leasehoid and the fee title shall not mesge unlass Lander agrees lo
the mergar in writing.
: 7. Protaction of Lender's Rights In the Property. It Borrowsr fai's 1o perform the covenants anc agresmants con-
tained in this Security Instrument, or thers is a fsgal proceeding that may significantly affect Lender's rights in the Propeity
- {such as a proceeing in bankruptcy, probate, for condsmnation or fodeiiure of 10 enforce laws of regulations), then Landar
may do and pay for whatever is necessary to protect the value of the Property and Lander's rghts in the Proparnty. Lender's
actions may include paying any sums secured by a fien which has priority aver this Security Instrument, appearing in courl,
paying reasonalig aftorneys’ fees and entering on the Property to make repairs. Although Lender may take action under

this paragraph 7, Lender does not have to do so. ‘
Anty amounts disbursed by Lender under this paragraph 7 shali bacoma additional debt of Borrower secured by this

. - B _ ' _ Fom 3014 §/90
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promptly take all nincessary ramedial actions in accordanca with Emvironmental Law,

As used in tis paragraph 20, "Hazardous Substances’ are those substances defined as toxic or hazardcus substan-
ces by Emvironmental Law and the following substances: gasoling, kerossna, other Rammable or toxic patrolsum progucts,
toxéc pesticides ard harticides, volatile soivents, materials conaining asbestos or formaidehyde and radioactive materials.
As used in this paragrap 20, "Ervironmenta Law” means federal laws and laws of the jurisdiction where the Propsity is lo-
cated that ralate to haahtl, safaty of environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelergtion; Remedies. Lendor shall give notica to Borrower prios to accolaration following Borrowes's breach of
any covenan of agreament in this Security Instrumant (aut not prior 10 acceieration tunder paragraph 17 uniess appiicable
law provides otherwise). The notice shall spectly: (g) the datault; (b) the action requited to cure the defaull; (c) a data, not
less than 30 days from the date the notice is given o Borrowsr, by which the dafault must be cured; and (d) that fellure to
cure the dafault cn or before the dede specifiad in the nolice may result in acceleration of the sums sacured by this Security
Instrument, forsc osure oy Judicial procasding and sala of the Property. The notice shafi further inform Borrowsy of the right
to reinstate after acceleration and the right to assait n the forediasure proceeding the non-edstance of a default or any
othar defense of Borwer to acceleration and foraciosura. i the default Is not cured on or before the date specified in the
natice, Lender at s pban may require immediate paymant in full of ol sums securad by this Securfly instrument without
turthar demand and me 10 'eciose this Security Instrument by Judiclal proceading. Lender shall ba entitied to collact &l ex-
penses Incurred In pumuing, 1h) remedies provided in thia paragraph 21, incduding, but not fimited to, reasonable attornays'
fees and costs of tile evidence.

22 Reizasa Unon pevrmant of all sums secured by this Security Instrument, Lander shall reisase this Security
Instrument without charge to Borrower. - Corrower shall pay ary recordation costs.

23 Weiver of Homestead. — Curroser waives dl right of homestead exemption in the Property.

24, Riders lohs Sacurlty Instrumer?.  If one of mareg riders are executed by Borrower and racarded 1ogether
with this Security instrument, the covenants and pareements of each such dder shall be incorporated into and shall amand
and supplement the covenants and agreemants. c{ s Security instrumeni as if the rider(s) were a pant of ihis Security
instrument.

{Chack applicabie box(es)]
] Adjustabie Rare Rider (3 concomitium Rider [ 14 Family Riger
("] araduated Payment Rider [T Pranned Liri Devaiopment Rider {1 Biweety Paymen: Rider
D Ballocn Rider D Rate Improvement Ridor D Second Home Rider
[ other:s) (specity]

BY SIGNING BELOW, Borrower accepts and agress to the terms and c¢ vanents contained in this Security Instrument
and in any ficer(s) executed by Borrower and recorded with it

tNesses:

Form3ptd  9/90

S100007 (pays 6 of 7 pages)

(Seal)
-Bofrower

(Seal}
Borrowes
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charges, and that law is finally interpreted so that the interast or other foan charges collected of to be coliected in connec-
| o tion with the loan exceed the permitted timits, then: (a) any such {oan charge shall be reduced by 1na amount necessary 10
' . reduce the charge to the permitted limit; and (b) any sums aiready collected from Borrowert which exceeded permilted limits ;
. " will be refunded to Borrower. Lender may choose to make this refund by raducing the principal owed under theMotleorby ~~ i
o making a direct payment to Borrower. If a refund teduces principal, the reduction will be treated as a partial prepayment '
[ without any prepaymant cherge under the Nole.
[ . = 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dalivering it o7 by mall-
; ing it by first ctass mall uniess applicable law requiras use of another method. The notice shall be directed 10 the Property
. Address of any other address Borrowar designates by notice lo Lender. Any notice to Lender shail be givan by first class
. mail to Lender's address staled harein of any other address Lendsr designates by notice to Borrower. Any notice provided
o for in this Security instrument shall be deemed to have been given to Bomower of Lender when given as provided in this
paragraph
15, Goverming Law; Severablilty. This Security Instrumant shalt be governed by federal law and the law of the juns- -
diczion Ins which the ~roperty is located. In the event thal any provision or clause of this Security Instrument or the Note con- o ‘
fiicts with applicable ieve. such conflict shall not alfect other provisions of this Secusity Instrument or the Note which can bs i
~ ghven effect without (hv; conflicting provision. To this end the provisions of this Securtty lnslrument and the Note are SRS
declared to be savarably. :
" 168, Bommower's Copy. Zorower shall be given one conformad copy of the Note and ofthis Security instrument.
, 17, Transfor of the Proputt; u* a Beneficial Interest in Borrowertf all or any pant of the Property or any Interest in # is
sold or transterred (or If & benefic.al intarest In Borrower Is sold of transierred and Borrowsr is not a natural person) without ; :
Lendor's prior written consent, Lender may, a #is option, require Immediate payment in full of all sums secured by this ; f
Securtty Instrument. However, this option s/ (all not be axarised by Lendes if exerciss is prohiblted by federal law as of the i I
_ date of this Security Instrument. ‘ |
- if Lander exercises this option, Lender shall oive Bofrower nolice of accelsration. The notice shall provide a period of : ‘
not lass than 30 days from the date the natica Is drivered or maited within which Borrower must pay all sums secured by
this Security Instrumant. i Bosrower falls to pay those sums prior to the expiration of this period, Lender may invoke any
remadies permitted by this Security Instrumant without w ther noiice o dermand on Borrowsr.
18. Borrower's Right to Reinstate.  if Borrower meets cenain conditions, Bofrower shall have the right to have enfor-
coment of this Security instrument discontinued at any tima iz fo the earfier of: (8) 5 days (or such other period as ap-
piicable law may specify for reinstatement) before sals of the Tizperty pursuant to any power of sale coitained in this
Security Instrumant; of {b) entry of a judgment enforcing this Secur'v wistrument. Those condltions are that Borrower: (a)
pays Lender all sums which then would be due under this Sacurity iratrument and the Note as f no acceleration had
occurred; (b) cures any defaull of any other covenants or agreements: (2 pays all expenses incurred in enforging this
Security instrument, including, but not limited {0, reasonable afiomeys’ faes ani (d) takes guch action as Lender may
reasonably Tequire to assure that the fien of this Security Instrument, Lender's agirs in the Property and Borrowsr's abliga-
tion to pay the sums secured by this Security Instrument shell coninue unchanged . Uron reinstalement by Borrowes, this
Secusity Instrument and the obligations secured hereby shall remain fully effective a« ¥ no acceleration had occiited,
© However, this right 1o reinstate shall not apply in the casa of acceleration under paragraph 17.
-, 19. Sale of Note; Changa of Loan Servicer. The Note or a partial inferest in the Nole (trgether with this Security
" Instrument) may be sold ons or more times without pricr notice to Bomower. A sale may restll In a changs in the entity
{(known as the *Loan Servicer) that collects monthly payments due under the Note and this Securityinmirument. There also
may be one of more changes of tho Loan Servicer unvelated 1o a sale of the Note. ¥ there Is a change of it Loan Services, |
Borrower will be givan written notice of the change In accordance with paragraph 14 above and applicawse (ayv. The notice J
" will state the name and address of the new Loan Senvicer and the address to which payments should be made. The notice '
will also contain any other informatinn required by applicable faw.
e 20. Hazardous Substences. Boirower shall nol cause or perit the prasence, use, disposal, storage, of rolease
- -go(any Hazardous Substances on o in the Property. Botrower shall not do, nor aliow anyone else to do, anything aflecting
_ :sihe Proparty that is in violation of zny Environmental Law. The praceding two sentences shail not apply 1o the presaice,
B ﬂm o slorage on the Property of small quantities of Hezardous Substances that are generally recognized 10 be ap-
@propﬂa!e 1o normal residential uses and 1o maintenence of the Propery.
¥ Borrowes shall promplly give _andar written notice ot any investigation, claim, demand, lawsuit or other action by any
- Qgovernmental or requiatoly agency of private party invoiving the Property and any Hazardous Substance of Environmenital
Law of which Borcower has actual knowledge. I Borrower learns, or is notified by any governmental or reguialory authority,
1has any ramcrvai or other remediation of any Hazardous Substance affecting the Property is necessary, Bosrowsr shall
Form3014 940
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% [Space Below This Une For Acknowledgment]
:—é STATE OF ILLINOIS, COOK Courvy ss:

- <«
=
r ‘.
L v’,j’i déﬂfw'ﬂ/ﬂﬁéé/ a Notary Public in and for said county and slate, do

heraby certity that PHILIP O’CRUZE AND NELLY J. D'CRUZE, HUSBAND AND WIFE '

personally x1own to me o be the game person(s) whose name(s) is‘sre subscribed to the foregoing instrument, appeared
bafore me this dir. in person, and acknowledged that ha/'shefthay signed and deitverad the said instrumen: as
hisferfthair  free av voluntary act, for the uses and purposes therein set forth.

Fmgv’:o Mo%ea, this 26TH  day of JULY, 1936 -
ELOIS J. THOMPSON Tpee S0 74 .
Korary Pubbe, Stai? of Bnois” ¥ L
R Gumis: oo ipies2/23/97

HNotwry Pubbc

This instrument was prepared by: oV GERLS

5100007 Formao14  9/90
(page 7 of 7 pages)
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rale Caps)

THIS ADJUSTABLE RATE AIDEA is made this 26TH day of JULY, 1596
and is incofpo ated into and shall be deemaed (o amend and suppiement the Morgage, Dead of Trust or Security Deod
{the *Sacurity Instrument’) of the same date given by ihe undersigned (the "Borrower”) 10 secufe  Bofrower's
Adjustable Rate Nete (the “Note’) to
SHELTER MOR TGAGE CORPORATION
{the 'Lender’) of the sama date and coverng tha propenty dascribed in the Security Instrumert and located at!

431 BURNG DRIVE, PALATINE, ILLINOIS 60067~

[Propenty Address]

THE NOI= CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE JMONTHLY PAYMENT. THE NCTE LIMITS THE AMOUNT THE BORROWER'S
INTERESV 4ZTE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BCR-
ROWER NUS7 DAY,

ADOITIOAL COVENANTS. In ad dition to the covenants and agreements made in the Security Instrument, Borrowsr
and wender urther covenant and » 5/ as foliows:

A. INTERIZST RATE AND MONTILY FAYMENT CHANGES

The Note piovidas for an initial irtarest rare of -~ 7.625 %. The Nole also providas for chenges in the
interast rate and the monthly payments, as fclows:

4. INTERZIST RATE AND MONTHLY PAYMZ#T CHANGES
(A) Chings Dates

The irterest rate | will pay may change on the fist \day of AUGUST, 1999 , ang on that
day ever/ 12th month thereafter. Each date on which my inlerest rate cotdd change is cafied a’Changs Date’

®) Tha Index

Begining with the first Change Date, my interest rate will be 'bzs>d on an Index The'lnded is the woekly
avorage y:eld on United Stalss Treasury securities adjusted to 8 conitant maturity of 1 year, as made avalabie
by the Fuderal Reserve Board The most recent Index figure avalsie as of the date 45 days befve sach  Change
Data is caled the "Currart Index”

if the index is no longer available, tha Nota Holrgr will choose a newimiax which is based upon comparable
informaticn. The Ncte Holder will give me notice of this choice.

{C) Calcuiation of Changes

Befo's each Change Date, the Nole Holder will calculate my onew imtorasl rate Dby adding
Two and ‘res Quartars paiceriage points { 2750 %) to the Cument Index The Nole Holder wil
ther round the result of this addiion to tha nearsst ang-eighth ofone percemage point  (0.125%}. Subjedt o
the limits stated in Section 4(D) below, this rounded amount Wil be my new inferest rate untit the @ Change Dale

Tha Note Holdsr will than determine the amount of tha monthly paymant that would be sufficier: o repay ihe
unpaid principal that | am expected to ows at the Change Date in full on the maturity date & my now tercst rale in
substartially equal paymants. The result of this calculation will be the new amount of my monthly payme.

{0} Limits on Irtecest Rata Changes

The: interest rate | am required to pay at the first Change Dele will not be greater than  9.625 % of
‘ess than 5625 %. Thersaftar, my Inlerest rate will nover be increased o decreased on any singls
Change Date by nioce than twe percantage peints (2.0%) from tha rate of interest | have been paying fos the preceding
twelva rnonths. My interest rate will never be graater than 13.625 %.

MULTISSTATE ADJUSTABLE RATE RIDER -3lkSete Singls Famdy ~Facnls MaeFroddis Mac Uniform Instrument  Form 3111 385
Form - SGCO083 (page 1ot 2)
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' [E)Effoctive Dato of Changes | ]

- My new interest rate wit become effective sach Change Date. | wil pay the amount of my new monthly payment

beginning on the first monthly payment date after the Change Date umit the amount of my monthly payment changes

again. ‘
.. (F) Notice of Changes

- The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount of my month-
ly payment before the effective date of any changa. The notica will include information required by law to be given ma
~ and also the title and tetephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o read as iollows: :

Transter of the Prel.rty or a Baneficlal Interest in Borrower.  If all or any part of the Property or any interest in it is sold
or transfertad (or o' a Jeneficial interest in Borrowar is sold or transferred and Borrower Is not a natural person) without
Lender's prior writter consent, Lender may, &t its option, require immediate payment in full of 8l sums secured oy this L
Security Instrument. Howaver, this option shall not be exercised by Lendsr it axercise is prohibited by tederal lave as of P
the date of this Security irstriment. Lender also shall not exarcise this option if: (a) Bomower caunes to be submetad 1o
Lender information fequirea v Lender to evaluate the intended transferee as if a new lcan weie being made 1o the !
transforee; and (b) Lecder rease:iehly determines that Lendes's security ‘will not be impalred by the foan assumption and K
that the risk of a breach of any coverant or agreement in this Security instrument is acceptable to Lander. C e

- To the extent permitted by appiicaol law, Lender may charge a reasonable foe es a condition 10 Lender's consam
to the ican assumption. Landes may aiso recdro the transferee to Sign an assumption agreement that is acceptabla o R
Lender and thet obligates ths transferee 1o kesp 8 the promises and agresments mada in the Noto and in this Security D
Instrument, Borrower will continue to be obligatvd under the Note and this Security Instrumazid unless Lender relaases i
Borrower in writing. : ;

. - I Lender exercises the option 1o requirs immediate ~ayment In fll, Lender shall give Borfower notice of
accaleration. The notice shall provids a period of not less it an 30 days from the date the notice {s delivared o malted

- within which Borrower must pay all sums secured by this Securtly Instrument. if Borrower fafls 10 pay these sums prior

lo the expiration of this perfod, Lender may invoke any remedies pamited by this Security Instrument without further

netice or demand on Borower, |
" BY SIGNING BELOW, Borrower accepls snd agrees 10 ths ferms and covenants contained in this
Adjustable Rate Rider. ‘ : '
VS (Soal)
"::} . . ~Borower ;
x4 RETURNTO: : - . o
( Guaranty Bank, 5.5.8. ; [Sign Original Orey}
‘6', P.0. Box 23046 Attn: Post Closing -

Miwaukes, W1 532230048 {page 2 012) ' Form 3111 3185




