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" MORTGAGE

THIS MORTGAGE {*Security Instrume1”) is given on July 31, 1996 . Themortgagorls
BRIAN J. FITZPATRICK, UNMARRIED MAN

("Borrower'). This Securlty Instrument s olvento Legacy Financial, Inc,

. which Is organized and
existing un fer the taws ol . and whose address s
421 Hamilton, Genmeva, [l 60134
(*Lender). Borrower owss Lendor the principal sun of One Hundred £ighteen Thousand Two
Hundred Fifty Dollars and no/100 Dollara
US §118,250.00 ). This deb: Is evidencea %y Borrower's note dated the same date as this

acurity Instrument ("Note®), which proviiius for monthiy paymonts, with the full debt, W not paid earller, due
and payalie on August 1, 2006 . This Securiy instrument secures to Lender. (s) the
repaymant ol the debt ovidenced by the Note, with [nterest, and =i ranawals, extensions and modifications
of the Nota, (b} the payment of all other suma, with inle,est, advarieo under paragraph 7 1o protect the
security o' this Security Instrument; anii (c) the parformance of Borroivor's covenants and agreemaents
under this Securlty Instrumant and the Note. For this purpose, Borrower uais hargby mortgage, grant and
convay to Lender the following dascribet property localed in Cook
County, liincls:

** SEE LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREQF *w
98614705

09-16-304-012-1098 , 09-16-304-012-1193 ,

which has the address of 711 RIVER ROAD #714 DES PLAINES
(STREET) [CITY]
Hinals 60016 {"Propeny Address");
ZIP CODEL‘
ILLINQIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
tSC/CMOTIL/ /0894 /3014(0990)-L PAGE 1 OF 8

.8




968614705

UNOFFICIAL COPY

ey TR LT wnn

9402 3bvd 7-(0880)¥ 1 0E/ 680/ /1 LAND/ 08I
08/8 ¥10¢ WHOA ANINNBLSNI WHOAINN DWTHI/ VAN ATIWYA IONIG-SIONITI

USO8 S08 3 J8pueT @
‘TuswiAed Agjuow uml“u:ﬁmotmou Aous|oyep Ayl dn axpw jeys Jemosog Aoueioyep o dn axmw
03 AINESRIQU JUNOWE B Add JBMOLIOG B8RD YONG U] "PuR 'Duim uj 2emonog AJiou 08 Avuw
MPUET ‘NP UBYM BLUW| MOIOFT atm(‘ 1 WIHHNG 10U §) SLL}} AUR Y8 18DUET AG PIBY SPUNJ BY) jO 'UNOLWR
Syl j1 'MB) 90| jO sjuALIBINDA) BY) YUK SDURRIOIIR U BPUNY GEBIXS BY) JO) JBMOLOG ) WNCDDR
RIS J8PUeT A% qRoidde Aq pley 8 O penjued GIUNOLIE By} PEEIXD JBMIBT AQ PIBY SPUNY Bu) |
UBINSY
Aninoag S Ay FeinDes BWNE J;n 10} Ajunoes [euolppe se pabpeyd ep spun4 8y "apew BUm SpuUNd 8yl
01 HABP LI Y|y 25; asoding eyl PUR SPUN.J 841 O) S)Gep pue BYPe.s Buimoys 'apun2 ey} jo Liujunoooe
[enuuR ur ‘0BImD YW 18m0u0g O) A0 |RyS Jepusn 'spund eyl uo pid 8g e Wyl
JGABMOY 'BUnM U) 89:0v S JBPUST} PUB J8MOLI0gG 'SPUNJ BY) U0 BBuILINe JO 19a.8w| Aur 1emou0g Aed
0} NRINhRI 84 10U Y8 Jepe7; 'ped oq O} ReiBIU) 80JNDB; Me| 81qeDjKdde JO epaw 8 JewesiBe uB sSeNN
HIABLC SEPIACIT MB) BIOP2GTY BBBUN 'LN0) BY) YIM UD|IDBUUND u) Jepue AQ pesn adwies Buuode,
xaanr- (992 Juepuedepu| uv i0) 88iByD Swp-6uoc B Awd 0} JBMONOR BiNDBI AR JOPLBT IBABMOH
‘ollieyo w yONE SYBW O} JBpuRT syi.udd mey eqeodde pue cpuzrk.| Y1 UC 186.81u) 18MmOLOg SAIXI JBpUST
LN "SRl MOIoNT 8yl Buikjen i junadoe moiose ay) BujzAleus Ajenuue ‘spuny eyl Buiitdde pue
Buioy 10} :SM0LOR #5840 10U AN JO0UBY SWIB)| MO.083 eyl Avd 0) s&ung ay) Adde (jeys iopiian xueg
UBDT QWK ISP AU L[ 2O (UOHNWISUL LY uDNS B} 18PUST j) 18puer) Bupmous) Aniie 40 AyRyISLINIU)
'Aoueln [R18p9; ¥ AQ pemmul @ie syeodip 3TOum LONUSUl LR Ul PIBY B4 jRuS sPuNg Byl

‘MI) SQUO|CdR UM BOUNF JGOOR Up BBINBLIO JO BLLAY) MOIOS] MININ) JO SBIRELEdXS
jO SNIBLIBE SIQULOSNG. DUR BIEP WBAND JO SISTQ 64l LO enP BPuNg 0 UNOCWR YL elRufise Asw
AU WNDWIE JoBSE) Byl PREOX 0] 10U TUNOWE US-USHUNJ PIoY PUB 129100 ‘Bwij} Aut |& ‘A Jepusn
‘08 | WNOWR ie8Ea B 9191 SPUN Auy) 0) sayddie ey M eyi0uR sBajN Y483y, De88 1082 § 'O'S'N
21 'Sul) 0} GLLj} WO PRPUBLUE BU p/6 1 JO 10V BBINPET0I | AL S8 818183 [ROY |RIBPS] B} 16PUN JUNOJJE
MOJ088 840M0L0G 10} inbe: AR uvo| aBBALOW pelBes £(F.Bp8; B JO| 1BDUB| B WNOWR LunLIiMEu
84} PEasXs O} JOU JUNDWIE U U} SPUNZ PIOY PUB [08)J0D &L} U2 )T "ABW JOPUST , 'TBY| MOIOSS, PO
o/w mway esay) ‘swieid souRineuy sBeBuow Jo JuswArvd By jo nejiy ‘g ydeBuled jo suoreirud ey
YA 924BRIO0DB L) IBpuUN’| O} semauiog AQ equded swne Aue (5} pue huv ) swiwexd esurinsu| eBeduow
Aune/ (@) 'Aus y ‘swmiaid ouRINSL) POOy ALBBA (p) ‘swiweid ecusires; Auedoid Jo piezey /Leed (0)
K ) ‘Abedoig ey; w0 siue) punoid o siuewied ployesee) Auesd (q) 'ALNAGLZ BYL UO USH B 8B JUBLINIRU|
AN0RS Siyl J8A0 ARIONT LBNB AVIL YOjUM BIUBLLINSBEER PUR 8OXW) AuBeA (r' s0j (SpUNd,) Wis v '|Iny
u| pIBd 8] BION Y1 JIUN ‘BN G441 18pUN GNP aur sluewAed Ajwow Aep By) up JepuPs 0} ARd [[BYS 18m0L08
‘JODUOT AQ JOANEM LUSYA: B O) JO MB| aiqRidde O] 128/QNS "SJUNINGL} P ASIN] IG) SPUNY T

'SION 6y s anp seflipyo
o}w pup wewdedesd Auv pue 810N BY) AQ PEOLEDIAG 1GBP BY) UO 188481} PuB jO 1Bchoupd ey L1p udym Aed
Apdwosd jeys jemoiog  ‘ssBaryD eI pue JuswAedeg 1seieu| pus (BdiRuld §O Wewd )

'SMO|(0} 8B 06108 pUB WBLEAGT J0PUST PUB J8MOLDE 'SINYNIADD WHOAINN

‘nuedoad

[P0y BuBACD JUeLLNIISY] AIUNDBS LLIOHUN B NSO O) UOIIPsUN AQ FUONRUBA PERLL] YIM SIUNLEAOD
LLOJUN-LUOU PUR 88N [BUDBU IO} SJUBLEBAOT ULOHUN BBUIQWOS INIWNHISNI ALIEMNJIS SIHL

P06 JO 860URIGUINIUB AUB 0 JOB[aNS 'SPUBLIBH PuIl BLIIRID

19 1suefe Ausdoig eyl oF o By) AjBieued puejep |[im PUB BIUBLIBM J8MOLNE PI008) O SROURKILNIUG

Jo} xdeoxe ‘perequinousun 8| AL8dOoL4 eyl 1ey) puB Ausdoig ey Aeauod pue we:d ‘efeluow o) By
oL} 88y PUR PRARALOD AQe.8Y 1B1SE BL{} JO PABIEE AN 8] J8MOLICE 1Byl SINYNIAOD H3IMOHYDE

Apadoid, 8yl

56 WewWNAsu| ANdes sy Up 0) peuie;as s BujoBeloj eyl jo |y Juswniisu) AwNnaes iy AQ PeIBADD 3q 0S8

I19NE SUORIPPB X8 SJUWWLH0dR; (ly Auedord eyl jo Led B JeyE8seY 10 MOU SBINYY Pu 'seduBuuUNddR
'BUeWesRe 18 pue 'Ausdoid By} UO PEIOBID JOYBIGY JO MOU SIUBBACITL) BY) B HLIM HIHLIIDOL

EPGITIS #NT EV6TTISE 'd2L1d #dvY




UNOFFICIAL COPY

BXHIBIT A
LEGAL DESCRIPTION

UNITS 714, 6UL IN LANDMARF CONDOMINIUMS, AS DESCRIBED IN SURVEY
DELINEATED ON AND ATTACHEL TO AND A PART OF A DECLARATION OF
CONDOMINIUM OWNERSHIP REGISTERED ON THE 14TH DAY OF NOVEMBER,
1980 AS DOCUMENT NUMBER LR1188544 AND THE UNDIVIDED INTEREST IN
SAID UNITS (EXCEPT THE UNITS DELINEMATED AND DESCRIBED IN SAID
SURVEY) *

ALL OF LOTS 1 AND 3 AND LOT 2 (EXCEPT THAT PART THEREOF DESCRIBED
AS FOLLOYWS: COMMENCING A7 THE SOUTHWEST CORNER OF LOT 9; THENCE
SOUTHERLY ALONG THE EXTENSION OF A LINE RUNNING FROM THE
NORTHEAST CJORNER OF LOT 9 TO THE SOUTHWEST CORNER OF IOT 9 TO THE
SOUTHERLY L1YE OF LOT 3 EXTENDED EASGTERLY; THENCE EASTERLY ALONG
SAID SOUTHERLY UINE EXTENDED TO THE EAST LINE OF SAID LOT 2;
THENCE NORTHERLY BIONG THE EAST LINE OF LOT 2 TO THE NORTHEAST
CORNER THEREOF; THZMCE WESTERLY ALONG THE NORTHERLY LINE OF SAID
10T TO POINT OF BEGIMNING, ALL IN RAND'S SUBDIVISION OF LOT 173
IN THE VILLAGE OF DES- TLAINES, IN THE SOUTHWEST 1/4 OF SECTION
16, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, AS PER PLAT THEREQOF RECOFDED OCTOBER 19, 1874 AS
DOCUMENT NUMBER 196440, Ih 220K COUNTY, ILLINOIS,
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AP# FITIP,B5]111943 LN# 5111943

Upon payment In full of all sums secured by this Securlty Instrument, Lender shall promptly refund to
Borrower any Funds heid by Lender. I, under paragraph 21, Lendor shall acquite or sell the Property,
Lender, prior to the acculsition or sale of the Proparty, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender urcler paragraphs 1 and 2 shall be applied: first. to any prepayrnent charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest dus; fourth, 10 principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines and Impositions
altributable '3 the Property which may attain priority over this Security Instrument, and leasehold payments
or ground ren:s. If any. Borrower shall pay these obligations in the manner provided in paragraph 2, or If
not pald in that manner, Barrower shail pay them an time directly to the person owed payment. Borrower
shall promuatly fureieh to Lender all notices of amounts {2 be pak! under this paragraph. If Borrower makes
these payments cicaciiv, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promiplty discharge any llen which has priority over this Security Instrument unless
Borrower: (a) agrees In wridr.g to the payment of the obligation secured by the llen in 8 manner acceptable
1o Lender; (b) contests in'good faith the lien by, or defends against enforcement of the lien In, legal
proceedingis which In the Lendar's epinion operate to prevent the enforcament of the lien; or sc) secures
from the Folder of the lien an agreement satistactory to Lender subordinating the lien 10 this Security
Instrument. {f Lander determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lander may-give Borrower a notice (dentifying the lien. Borrower shall satisfy
the llen or take one or more of the actionz et forth above within 10 days of the giving of notice.

8. Hazard or Property Insurance. Bor:<war sha | keep the improvements now exlsting or hereafter
arected on the Propenty insured against loss by fir, ixazards included within the term "extended coverage”
and any other hazards, including floods or floodiing, for which Lender requires Insurance. This insurance
shall be malntained In the amounts und for the parinds that Lender requires. The Insurance carrior
providing the insurance shall be chosen by Borrawer subject to Lender's approval which shall not be
unreasonably withheld. |1 Borrower fails to malntain coveragh described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Prope:cy in accordance with paragraph 7.

All Insurance policles and renewals shall be aci:eptabiz to Londer and shall Include a standard
morigage clause. Lender shall have the right to hold the policles anc: ranawals. If Lender requires, Borrower
shall promptly give to Lender all recelpts of paid premiums and runswal noticas. In the evant of loss,
Borrower shall give prompt notice to the Insurance carrier and Lender. Lunder may make proof of loss i
not made promptly by Borrower.

Unless Lender and Borrower othorwise agree in writing, Insurance procieds shall be applied to
restoration or repalr of the Propenr damaged, if the restoration or repalr ls cionnmically feasible and
Lender's securlty Is not lessened. It the restoration or repalr is not economically feasible or Lender's
sacurlty would be lessenad, the insurance proceeds shall be applied to the sums sevureu oy this Saecurity
Instrument, whether or not then due, with any excess puid 1o Borrower. 1t Borrower abancor.a the Property,
or ¢does not answer within 30 days a notice from Lendar that the insurance carrier has offared to settle a
claim, then Lender may collect the Insu-ance proceeds Lender may use the procaeds to rep:w. r restore
the Property or lo pay sums secured by this Security instrument, whether or not then due. The 30-day
period will begin when the notice |s given.

Unlesa Lendar and Botrower othenwise agres In writing, any application of proceeds to principat shall
not extend or postpone the due date of the monthly payments referred to In paragrapha  and 2 or change
the amount of the payments. It under paragraph 21 the Property is acquired by Lender, Borrower's right to
any Insurance policles and proceeds rusulting from demage to the Property prior to the acquisition shall
pass 1o Lender 1o the axtent of the sums secured by this Securlly Instrument immediately prior 1o the
acquisition.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
ISC/CMDTIL//0894/3014{0060)-L PAGE3OF 8
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10. Condemnation. The proceals of any award or claim for damages, direct or conseguentiai, In
connection with any condemnation or other taking of an{ part of the Praparty, or for conveyance In lieu of
condemnation, ara hereby assigned and shall be pald 1o Lender.

in the event of a total taking of the Property, the preizeads shall be applied to the sums secured by this
Security Instryment, whether or not then due, with any axcess paid to Borrowar. in the event of a partlal
1aking of the Property in which the fair iarket value ol t7e Property immudiately before the taking is aqual
to or praater than the amount of the sums secured by this Securlty Instrument Immediately before the
taking, unless Barrower and Lender otherwise agree In wmln?. the suma secured by this Saecurity
Instrument shall be reduced by the amount of the praceads multipllad by the tollowing fraction: (a) the totat
amount of the sums secured immediately before the laking, divided by (b) the fair market vaiue of the
Propenty Irrinediately before the taking. Any balance shail be paki to Borrower. In the event of a partial
1aking of the Pranerty In which the fair market value of the Propenty Immediately betore the taking s igse
than the amoyra of the sums secured immodiately before the taking, unless Borrower and Lencer
otherwise agree i \+i'ting or uniess applicable law otheiwise provides, the proceeds shall be applied to the
sums secured by (his Sscurity Instrument whather or nic:t the sums are then dus.

if the Property Is aoznGzned by Borrower, ar I, aftur notice by Lendar to Barrower that the condemnar
offers to make an award cr eMle a claim tor damages Borrower fails to respond 1o Lender within 30 days
after the date the notice s given, Lender is authorized to collect and apply the proceeds, at s option,
alther to restoration or repalr of thy ©;operty or 1o the stms secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrowar otherwise agree in writing, any application of proceseds to principal shel
not extend or postpone the tue date of tne monthly puymants referred to in paragraphs 1 and 2 or change
tha amount of such payments.

11. Bomowaer Not Reieased; Forbearance Py Lender Not a Waiver, Extension of the time for
payment or madification of amortization of the surs 8:.cured by this Security Instrument granted by Lender
1o any successor in interest of Borrower shall not operaia to release the Hiablity of the o ?inal Borrower or
Borrower's successors in interest. Londer shall not 55 seouired 10 commence proceedings aFainet any
successar in interest or refuse to extend time lor paymanit o atherwise modify amortization of the sums
secured by this Security instrument by reason of any :lemanr’ ade by the original Borrower or Borrowar's
successors in Interest. Any forbearance by Lendar in nxercising uny: right or remedy shall not be a walver of
or preciude the exercise of any right or remedy.

12. Succeasors and Assigns Bound; Joint and Several Liabiiiiy: Co-signers. The covenants and
agreements of this Securlty Instrumant shall bind and beneflt the succassors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenanis #0d agreements shall be joint
and several. Any Borrower who £o-signs this Securty Instrument but does not execute the Note: (a) Is
co-signing this Security Instrument only to mortgage, grant and convey that turrower's Interest In the
Property under the terms of this Securlty instrument, (b) is not personally obligriec to pay the sums
secuted by this Sscurity Instrument; and (c) agrees that Lender and any other Barrewsr mar agree 1o
exter, modify, forbear or make any accommodations with regard to the terms of this Sezunty Instrument
or the Note without that Borrower's :onsent.

13. Loan Charges. f the loun secured by thia Security instrument Is subject 1o a I which sets
maximum loan charges, and thal law is finally interpreted so that the interest or other loan charges
collected or to be collectad in connnction with the loan exceed the permitted !imits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the char?e to the permitted limit; and (k) any
sums aiready collected from Borrower which exceeded permitted iimits will be refunded to Borrower.
Lender may choose to make this rafund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If & refund reduces principal, the reduction will be treated as a partial
prepayment without any prapayment charge under the Note,

JLLINOIS--SINGLE FAMILY--FNMA /FHLMC UNIFOFM INSTRUMENT FORM 3014 8/90
ISC/CMDTIL//0894/3014{0990)-L PAGE 5 OF B
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CONDOMINIUM RIDER

THIS CONDOMINIUMPRIDER Isinade this 3 1st dayol Juiy, 1996 L andis
incorparated into and shall be deemed to amend and supplement the Mo;tga?‘o. Deod of Trust or Security
Deed (the "Security Instrumant”) of the same date given by the undersigned (the “Borrowar”} to secure
Borrower'sNoleto Legacy Financial, lInc.

(the "Lender) of the same date and cavering the Prop arty described in the Security instrument and located '
at

PP O RIVER ROAD 204, CES PLAILNES, TL BQ01L6
(Property Addien]

The Property incitiiea d unit in, togeter with an undivided interast in the common elements of, a
condominium project krown as:

LANDMARK CONODOMIZTUNMS
(Nams of Condominium Projact)

{the "Condominium Project”). If ine cxwnars assaclation or other ontity which acts for tho Condominium
Project (the "Owners Association'} | ¢lds title to property for the benellt or use of its members or
shargholders, the Propong also Includes borrower's Intereat In the Owners Association and the uses,
proceeds and bensilts of Borrower's interest.

CONDOMINIUM COVENANTS. [n addit.on t=the covenants and ngreemants made In tho Sacurity
Instrument, Borrower anct Lender further covenar t anc agree as follows:

A. Condominium Obligstions. Borrower shal periorm all of Borrower's obligations under the
Condominlum Project's Conalituent Documents. The “Zor.atituent Documents” are tho: {|) Declaration or any
other document which creates the Condominium Projact; 4il) v-laws; (i) codo of regulations; and (iv) other
equivalont documents Borrower shall promptly pay, vihen d..e all tlues and assessmants imposed
pursuant to the Constituent Documerits.

B. Hazard Insurance. So long as the Owners Assoclation maintairs, with & genorally 1ccepted
insurance carrier, a "master” or "blanket” policy on the Condominium P.elact which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the parlods, &:ir! aqainst the hazarde Lencler
requirs, Including fire and hazards ir cluded within the tarm “extended cover«ns. then:

{i) Lender walves the provision In Unitorm Covenant 2 for the monihly payment tc Lander of the
yearly premium Instaliments for hazard Insurance on the Property; and

{il) Borrower's obligation under Unliorm Covenant 5 1o maintain hazard Insurance coverage on the
Property is desmaed satisfied to the extent that the required coverage is provided by %2 Cwnars Agsoclation

polic
g-)rrowar shall ¢jive Lendor prom! notice of any lapse In required hazard insurance coverage.

In the event ol a distribution of he2ard Insurance proceeds in lisu of restoration or rapalr iza'owing a ioes
to the Property, whethar to the unit or to common slements, any proceeds payable o Borrower are heraby .
assigned and shall be paid to Lender for application tc the sums secured by the Security inatrument, with .
any excess paid to Borrower. a ..

C. Public Liability Insurance. 3orrower shall 1ale such actions as may be reasonable 10 Insure that b4

the Ownears Association maintains a public llability insurance policy acceptabie in form, amount, and extent o}
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable &
to Borrower In connaction with any condemnatlon or other taking of all or any part of the Property, whather
of the unit or of the camman element s, or for any conveyance In llau of condemnation, are hereby ussigned
and shall be paid to Lender. Such priceeds shail be aaplied by Lender to the sums sacured by the Security
Instrurmnent as provicled in Uniform Ccvenant 10.

MULTISTATE CONDOMINIUM RIDER--SINGILE FAMILY--FNMA /FHLMC UNIFORM INSTRUMENT FORM 1140 9/080
I8C/CRID**//0392/3140(08-A0)-L PAGE10OF2 Revised 8/01




705

36514

UNOFFICIAL COPY

8/0 pesiaay 302 30vd 71-{08-001CK L E/2800/ /e OO/ DR
08/8 O¥)E WHOJ ANTHNULENI WHOHIND DWW/ WIINA-ATINYE TTONIS-HS0IE WNINMINOONOD DAVABILINN

1MoN0g:
{wog)

JIIMOLIOG
{meg) ' -

TORILY: B
(weg)” ' 7

JN02IOG:
(ineg)

18Py WNUWO LoD
{4} U) FOLBILOD NusAnId puR swie) ey) 0) 6adiBe pue sidedoe Jemouog ‘MDT3E ONINSIS AB

‘wewAwd Bujisenbs; Jemo0g 0} JBPUET WO 80U UOdN ‘884 Yum 'eqeied
9q [{RYS DUR B1R! ;9N B4) 1B LHALSSINGSIP JO BJBP By} LIOK) |S8IBN] JReq JIByS SlUnoW £eAy) 'wewided
J0 SULB} M0 1) 88.0F JBLAIRT PUB JOMOLIOE BSBIUMY "JUGLINIBU| AJNJBS Bl AQ PBLITeY JamaL0g
10 18P MUOPPR BLIND8G [(Wys 4 (drilRied s{y) Jepun Jepue AQ PesINASP SJINOWR Auy wot:ted Arw
JAPUET USY) '9NP USYM BJUBLISSIEER DUB B8NP WNUIWOPUOD ABd J0U S80D JOMOLIOG | 'SHPRWSY 4
J8PLIBT 0] BqRIJEDIBUN LOJIMDOSEY SIBLWMD BU) AQ PBURIIBW
abwi0A00 eduBINEY] Ayam aiand eyl Buiispuai (O 196,18 8yl 8ABY PINCM YOJym LONDE Aul (N)
10 'uo|imoosty
SI01ME) BY) JO JUBLLSIRUBILL-BS JO UONAIINSSE PuR WwewaDeuew jRUCHESE)OId JO LOIUILLE) (i)
' 118puaT jO YeLeq seaidxe
8U} 0] 8} UDIBIAG I Ayl ) SIMUNI0Q WeNHIBLOY 8y} JO uoisiAcd Aug O] Wawpueswr Aue (i)
'URIOP UBUjUIA JO UORRULBPUOD AQ Bupiwl
B JO 88%0 811 U} JO A}RNIBD JBYIO 10 81f} AQ UORINISAP [BIUBISYNS JO BSED By} U| MB| AG PaANDa) UCHBU|WLe)
10 JIOWUOPUEQE 1)) 1BOXE '1)8]0)4 WNJURLIOPUOL) BY) O UOHBULLILA) JO JUSIUOPUBQR 8y (|}
0] JUBRUOD 10 AUBCO.4 BY) SPINPANS JO UCYUBT JELYS IUBBUDD UBNUM
»opd 8,J8PUIr Yy putl Jeplet o} BoJjou Jaye 1dedxe "Jou ([ByS JOMOLOE ‘RISBUDY JOld 3.J0PUT '3

£ri1115 'ONNVOT




UNOFFICIAL COPY

ap# FIT7P,B5111943 LN# 5111943

FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury index—-Rate Caps)

TH'S FIXEQ/ADUSTABLE RATE RIDER is made thls 3{st dayol July, 1996 , and

Is Incorporated Inta and shall be deemed to amend and supplement the Mortgage, Deed of Trust ar

Security Doed (the “3ecurity instrument”) of the same date glven by the undersigned (the "Borrower”) to
secure Borrower's Fixed/Ad)ustablo Rate Mote (the "Note*) to Legacy Financial, Inc. "

the

“Lender’) of the same date and covering the propeny duscribed In the Sacurity Instrument and located at:

711 RIVER NOAD  #714,DES PLAINES,IL 60016
(Property Address)

THE NOYS ~FQVIDES FOR A CHANGE IN THE BORROQWER'S FIXED INTEREST RATE
TO AN /AUG¢STABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S a7 JISTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM R2(1: THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, “Ir sidition to the covenants and agreememis made In the Security
instrument, Borrowar and Lender iurhsr.covenant and agrae as lollows:

A. ADJUSTABLE RATE AND MONIHLY PAYMENT CHANGES
The Note provides lor an initinl tixad k¢arest rate of  8.2500 %. The Note also provides for a
change in the initia’ lixed rale to an edjustale .n’arest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MG THLY PAYMENT CHANGES

(A) Changs Dates

The initial fixed interast rate | will pay will change)to an adjustabie interast rate on the first day of
August, 200) , and the adjustable Interesy mia | will pay may chango on that day avery 12th
month therealter. “he date on which my initial fixed interect “aie changes 10 an adjustabie interest rate, and
each date an which my adjustable Interest rate could change; 1z called a "Change Dats.”

{B) The index

Beginning wih the first Change Date, my adjustable Interest ratv will be based on an Index. The
“Index” Is the weeldy average vield an United States Treasury securhies zdjusted 10 a constant maturity of 1
year, as made avallable by the Federal Reserve Board. The most racent Index figure avaliabie as of the
date 45 days before each Change 1)ute is called the “Current Index.”

It the Index Is no ionger aveilable, the Note iHolder wil choose & raw kiklex that is based upon
comparable inforimation. The Note Holder will give me notice of this cholce.

(C) Calculation of Changes

Betore each Change Date, the Note Holder will caiculate my new interest rate by adsing Two and
Three / Quarters percontage points {  2,7500 %} ta the Current index.
The Note Holder will then round the result of this addition 1o the nearest one-eighth of 0ie percentage
point (0.125%). Subject 10 the lirmits stated in Sacion 4(D) below, this roundod amount will o0 my new
intarest rate until the next Change Date.

The Note Holder will then detarmine the amount of the monthly payment that would be sulficiont to
rapay the unpalc principal that | am expacted to owe at the Change Date in fuii on the Maturhy Date at my
riew Intares! rate in substantially oqual paymonts. The rosult of this calculation will be the new amaunt of
my monthiy paymen.

(0) Limits on Interest Rata Changes

The interast rate | am required to pay at the first Chango Dato will not be greater then 11,2500 %
arlessthan  5,2500  %. Thoreafter, my adjuitable interes! rate will never be Increased or decreased
on any single Change Date by more than two percentage paints (2.0%) from the rate of interest | have been

MULTISTATE FIXED/ARM RIDER-t YR YREASURY INDEX-8ingle Family-FNMA Uriform instrumant
1SC/CRIO**//C 1956/3182(0504)-L Paje1ofd Form 3182 8/94
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It Lender exercises the opton to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice Is deliverec or maiied within which Borrower must pay all sums secured by
this Security Instrument. |t Borrower fails to pay these sums prior to the expiratian of this period,
Lender may Invoke any remedies permiitted by this Security Instrument without further notice or

demand on Borrower.
BY SIGNING BELOW, Borrower accep's and agreas to the torms and covenants containad In pages 1

through 3 ot this Fixed /Adjustable Fate Rider.
_{é/ _4d___‘(sw)
P ‘ -Borrower

___(Feat)
-Borrower

e o P

{Seal)
-Borrower

(Seal)
-Borrower

50431996

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform instrument
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Subslances that are generally recognized to be appropriute to normatl resicontial uses and 1o mainlenance
ot the Propeny.

Boirower shall promptly give Lerder written notice of any Investigation, «laim, derand, lawsult or other
action by any governmental or regulatory agency or private parly ln\ohgc‘? the Property and any
Ha::ard sus Substance or Environmental Law of which Borrowar has actual knowiedge. |t Borrower learns,
or § nottied by any governmental ur regulatory authority, that any removal or other remediation of any
Hazardous Substance allecting the Property Is necessary, Borrower shell promplly take all necessary
ramedil actions In accordance with Eavironmental Law.

As used in this paragraph 20, “Hazadous Substances” are those subatances delined as 1oxic or
ha:ard sus subslances by Environmental Law and the following substances: gasollne, kerosens, niher
flaimine ble _ar ‘oxic petroleum products, toxic pesticides and herbicidus, volatile solvents, materials
corttalrdng asrastos or formaldehyde, und radioactive materials. As used in this paragraph 20,
"Envircnmentul 'zaw" means federal laws ami laws of the |urisdiction where the Property is located that
rekata 12 health, samdy or enviranmentil pretection.

NON-UNIFORM CCYENANTS. Borrowar and Lender further covenant ene agree as follows:

21. Acceleration; Re.nvdies. Lender shall give notice to Barrower rior to acoeleration following
Borrowver's bDreach of an, covenant of sgreement in this Security instrument (but not prlor to
accoieration under pmgmg'n )7_uniess applicable law provides otherwise). The notice shall
specify: (n) the default; (b) the »<hon required to cure the detault; () a date, not less than 30 days
from 11e date the notice Is given to onnwar, by which the default must be cured; and (d) that fallure
10 curi the default on or before the c'e.2vecifiad In the notice may rasult in agceleration of the sums
aecurind by this Security instrument, farusi~sure by judiclal procesding and sale of the Praperty. The
notice shall turther inform Barrower of tha r'p%d to reinstate after acceleration and the right to assent
in the foreclosure proceeding the non-sxisince of a defsult or any other defense of Borrowsr to
accaloration and forsclosure. |f the defauit is no” cured on or betore the date spacified In (he notice,
Lender at e option may require immodiate payment in full of all sums segured by this Security
Instrumant withou! further dsmand nnd may (aruclose this Security Instrument by judicial
proceeding. Lender shail be entitled 10 collect all «x7enaes Incurred In pursuing the ramedies
provk:'o: in this paragraph 21, including, but not limiec te, aasonable attorneys’ fees and costs of
title 9 vidence.

22, Release. Upon payment of all sums secured by this Security instrument, Lender shall rolease
this Sicurity Instrument without charge to Borrower. Barrawer shall pav a7y recordation costs,

2). Waiver of Homesiead, Borrower walvas all right of homastead ex817::51'on In the Property,

24, Ridaers to this Securlty instrument. )f one or more riders ars sxecuted by Sorrower and recorded
together with this Securlty Instrument, the covenants and agreements of eavh such rider shall be
incorporated into and shall amend anc supplement the covenants and agreemrnis of this Securlty
Instrument as If the rider(s) ware a part of this Security Instrument, {Check applicable boviezi}

(] Adjustable Rate Ridet IX_] Condominlum Rider [:] 1.-4 Family Rider

[] Graduated Payment Rider D Planned Unit Davalopment Rider D Biweekly Payment Rider
[] Balloon Rider D Rate Improvement Rider D Second Homa Rider
[ other(s) {spectty] ] IHDA Rider

‘LLINQIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/85
'SC/CMOTIL//0894/3014(0990)-L PAGE7OF B
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