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MORTGAGE

THIS MORTGAGE ("Secari’y Instrument "y is given an July 23, 1996 . The mortgagor is
THURMON G. JOMES, A/WIDOWER

("Borrower").
This Security Instrument is given to OPTION-ONMNE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION ,
which 1s urgaruzed and existing under the laws of " CalLIFORNIA , and whose
address is 2020 E. FIRST STREET, SUITE 100 < SANTA ANA, CA 92705 ("Lender™).
Borrawer owes Lender the principal sum of
THIRTY FIVE THOUSAND SEVEN HUNDRED FIFTY
ANT ¥D/100THa Dollars {U.S. $35, 750.00 )
This debt is evidenced by Borrower's note dated the same date as this © 'f‘unty Instrument ("Note™), which provides for monthly
payviments, with the full debt, if not paid carlier, due and payable on August 01, 2011 . ‘This
Sceurity Instrament secures to Lender: (a) the repayment of the debt evideacad by the Note, with interest, and all rencwals,
extensions and moditications of the Note; (b) the payment of all other suins, with imarest, advanced under paragraph 7 10 protect
the security of this Security Instrument; and (c) the performance of Borrower's. covonants and agreements under this Security
Instrument andd the Nate. For this purpose, Borrower does hereby morigage, grant ana convey to Lender the following described
property Jocated in Cook County, Iliinois:

THE SCUTH 2 FEET OF LOT 2 AND THE NORTH 27 FEET OF LOT 3 IN MACOONALD™S SUBDIVISION OF
THE NCRTH 1/2 CF THE NORTHWEST 1/4 JF THE NORTHWEST 1/4 OF THE SCUTHWEST 1/4 OF SECTION

315, TOWNSHIP 18 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIA. - ILXCEPT THAT
PART THERNHOF CONDEMNED FOR JACKSCN AVENUE], IN COOK COUNTY, ILLINOIS.

LAWYERS TITLE INSURANCE CORPORATION 96614'7 16

Permanent Real Estate [ndex Number:__ 20-35-302-022

which has thw address of 83106 § DREXEL, CHICAGO {Streer, City},
Hlinois 60619 ("Property Ackress”);
1Zip Code]

Init. Inii, i Init. it i1 N W,
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TOGETHER WITH ol the improveaents new or Fereatter erested on the property, and all ensemetia, appuricnances, and
+fixtures now or hereatter i part of the property. ALl repliucements and wlditions shall also be covered by this Sceurly strument.
J Al of the foregoiny is referred to in this Security lastrument as the "Praperty
{ BORROWER COVENANTS that Borrower is lawluily seised of the estute hereby conveyed and has the right to mongage,
Yaran and convey the Property and that the Property is une wumbered, except for encutnbrances of record. Borrowes warrants and
i will defend gererally the title 1o the Property against all claims and demands, subject 1o any encombrances of record.
X COYENANTS. Borrower and Lender covenamt and agree us {oltows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the principal
of and 1nterest on the debt evidenced by the Note and any prepayient and Inte chiurges due vnder the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or o o written walver by Lender, Borrower shall pay (o
Lender on the day monthly payments are due unider the Mote, unti) the Note is paid in {idl, & sum ("Funds”) for: (a) yearly taxes
anct aswessments whi:h may atain priotity over (his Security Instrument as & fien on the Property; (b) yearly leasehokl payments
or ground rents on the Praperty, 3f any. (¢) yearly hazard for property insurange premiums; () vearty flood insurance premiums,
if any; {¢) yearly mortpnpe insurance premiums, if any; and (D any sums payable by Borrower o Lender, in necordance with the
provisions of parngrapht 4 in tiew of the payment of mortpage insurance premivms, These ilenw are ealled "Escrow hems,” Lender
may. i any time, collectanrt-hold Funds in an amount o to exceed the maximum amoant & lender for o federnlly refnted mongage
loan may require for Borrowsc'cescrow account under the fedurnt Real Estate Settlement Procedures Act of 1974 is amended from
nme to time, £2 U.S.C. Secaon 251 of seq. \"RESPA ", unleis another law thm applies (o the Funds sois a Jesser amount, {f so,
Lender muy, al any hme, collect and tiold Funds in an amount not 1o exceed the lesser amount, Lender may estimnte the amoum
of Funds due on the basis af curreat datn andd rensonable estimates of expenditures of future Escraw liems or otherwise n
aeeordance with applicable law.

The Funds shall be held in an instiwiiom whose deposits are insured by a federal agency, instrumentality, or enthy
(including Lender, if Lender is such an instiionsos in any Federa! Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow fems. Lender may not charge Borrower for helding and applying the Funds, annually analyzing the eserow aceount, or
verifying the Escrow lems, uniess Lender pays Boriover interest on the Funds and applicable law permits Lender to make such
achatge. However, Lender may require Borrower to pay aone-tinte charge for an independent real estale tax reporting service wsed
by Lemder it connection with this foan, unless applicable lntv provides otherwise. Unless an agreement is made or applicable law
requires interest W be paid, Lender shall not be requited 1o pry Borrower wny Interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be pmu 2 he Funds. Lender shall give to Borrower, withowt charge,
an annual accounting of the Funds, showing credits and debits 10 the Fands and the purpose for which each debit to the Funds was
munle. The Funds are pledged as additiona) securily for alf sums securcd oy ihis Security Instrument.

it the Funds held by Lender exceed the amounts permitied 10 be held by npplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicabie taw. 47 e amount of the Funds held by Lender at any time
15 nut sulfivient to pay the Escrow hiems when due, Leuder may so notily Borrov'er i writing, and, in such case Borrower shail
pay w Lender the amount necessary (o make up the deficiency. Borrower shall make 4 the deficiency in no more than twelve
monthly pryments, al Lender's sole diseretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall geomgey refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall ncquire or sell the Property, Lender, prics o the acquisition or sale of the
Property, shall apply any Funds heid by Lender at the time of acquisition or sale as @ credit agaiise the sums secured by this
Security instrument.

3. Application of Paymenis. Unless applicable law provides otherwise, all payments received by Lernder under paragiaphs
} and 2 shall be applied: first, to any prepayment charges due under the Note; sccond, 1o amounts payable unier paragraph 2; third,
I interest due, fourth, Jo principal duc; and iast, to any late charges due under the Note,

4. Charges; Licns. Borrower shall pay all taxes, assessmenis, charges, fines and impositions attributable to the Propeny
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
ubligatians in the manner provided in puragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borsower shall promptly furnish to Lender il notices of amoums 1o be paid under this paragraph. It
Borrower makes these payments directly, Borrower shall promptly fumnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any Jien which has priority over this Security Instrument uniess Borrower: (a) agrees
in writing (o the payment of the obligation secured by the lien in a manner accepiable 10 Lender; (b) conteats in good faith the lien
by. or defends against enforcement of the lien in, legal procecdings which in the Lender's opinion operate 10 prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 10 this
Security Instrument. IF Lender determines that any part of the Property is subject to a lien which may auain prio:ity over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Bortower shall satisfy the lien or take one ap more

(TR Injt. Lt Init. Init.
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ol the actions s¢t forth above within 10 days of the giving of netice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting ar hereafter crected on the Property
insured against loss by fire, hazards included within the teemi “extended covernge™ and any other hazards, including floods or
{looding, for whach Lender requires insurance. This insurance shall be mauntained in the amounts nnd for the periods thm Lender
teguires. The insurance carrier providing the insurance shafl be chosen by Burrower subject to Lender's approval which shall not
e unreasonably withheld. I Borrower fails to maimain coverage described above, Lender may, at Lender's option, obtain coverage
w protect Lender's rights in the Property in accordance with paragraph 7.

All nsurance policics and renewals shall be acceplable to Lender and shall include n standard mortgage clause. Londer shall
have the tight 1o hoid the policies and renewals, If Lender requires, Borrower shall promptly give to Lender alt receipis of paid
premiwns and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrler and Lender, Londer
iy make proot of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, or applicable Law oiherwise requires, insurance proceeds shall
be applicd £:r81 10 reimhurse Lender for costs and expeases incurred in connection with obtatning any such insurance proceods, aid
then, at Lerder's optian, n such order and proportion as Lender ay determine in Us sole and absolute discrerion, nnd regardiess
of any impairmen of seearity ot fack thereof: (1) to the sums secured by this Security Instriment, whether or not then due, and
to such components therecl 2, Lender may determine in its sofe und ahsolute discretion: and/or (31 1o Borrower o pay the costs
and expenses of necessary ezpavsor restoration of the Propenty 1o a condivion sutisfactory to Lender. If Borrower abandony the
Property, or does not answer withie 20 days a notice from Lender that the insurance carrier has offered to settly a claim, Lendes
may collect the insurance proceeds. Lepder may. in its sole and absolute discretion, and regardiess of any tmpatrment of sccurily
or lack thereot, use the procecids to rerair or restore the Properly ar 1o pay the sums secured by this Sceurity Instrustient, whether
ur not then due The 30-day penod will begir when the notice is given.

Unless Lender and Barrower othervise avece in writing, any apphication of proceeds to principal shall not extend ar
postpone the due date of the monthly payments iferted (o in paragraphy | and 2 or change the amount of the payments. If under
pucagraph 21 the Property is acquired by Lender, Beerower's right to any tnsurance policies and proceeds resulting from datmage
ta the Property prior 1o the acquisition shall pass 1o Leadir th the extent ol the suris secured by this Security Insirument immedintely
prior to the acquisition.

U Borrower obtaims carthquake insurarce, iy other hizavl insrance  or any ather insirance on the Property and such
insurance 18 ot specifically required by Lender, then such insuranes shall (1) same Lender as loss payee thereunder, ind (1) be
subteet w0 the provisions of this paragruph 8.

6. Preservation, Maintenance and Protection of tho Property, Parxawer's Loan Application; Losseliolds, Borrower shal)
not destroy, damage or impair the Property, allow the Propeny to deteriozats, or conunit waste on the Property. Borrower shall
be in detault i any forfeiture action or proceeding, whether civil or criminar, 4:-Gegun that in Lender's good faith judgment coukd
tesult in Eaefeiture of the Property or otherwise malerially impalr the Jien crentad by tis Sccurity Instroment or Lender’s secutity
iterest. Borrower miy cure sich o default wnd reinstate, as provided in paragrapn- B by cousing the action or proceeding to be
drsamssed with o ruling that, in Lender’s good faith determination, precludes forfeature o' the Borrower's interest in the Property
ar other material impairment of the lien created by this Securily tostrument or Leader'sserarhly interest. Borrower shall also be
in detrult if Borrower, during the tonn application provess, gave materially false or inaccurite Piormation or statoments
to Lender (or fatled to provide Lender with any material information) in conneetion with the loan <videnced by the Note, including,
hut not umited to, representations conceming Borcower's occupaney of the Property ax o princial rasidence. If this Security
Instrument is on o leaschold, Borrower shall comply with all the provisions of the lease. I Borrowe: sxjulres fee thle to the
Property. the leaschold and the fee tide shall not merge uess Lender ngrees (o the merger in writing,

Borrower shadi, st Borrower’s owqt expense, appear in and defend any scrlon or proceeding purporting tewifect the Property
of any portion thereol or Burrower's title theeelo, the validity of priority of the lieh created by this Secarity Instrament, or the rights
or powets of Lender with respect 10 this Security nstrument or the Property. All ¢auses of action of Borrower, whether scerued
hefore or atier the date of this Security [nstrumen, for damage or injury 10 the Property or any part thereof, or in connection with
any ransaction financed in whole of in part by the proceeds of the Note or any sther note secured by this Securlty Inmirument, by
Lender, or in connection with or affecting the Property or any part thereof, mcluding couses of action arising in ton or comract
and causes of nction for fraud or concealment of 4 matertal fact, are, at Lender's option, assigned 1o Lender, and the procecds
thereof shall be paid directly 10 Lender wha, aficr deducting therefrom all its expenses, including reasonable altorneys' fees, may
apply such procecds 1o the sums secured by this Security Instrument or 1o any deficiency unler this Security Insrument ot may
release any monies o reecived by it or any pant thereof, as Lender may elect. Lender may, at its option, appear in and prosccite
I its own namie any action or proceeding 10 enfore: any such cause of action and may make any compromise or acttlement thereof,
Horrowur agrees (o execiite such further assigniterty and any other instruinents as from time to time may be necessary to effectuate
the foregoing provisions and as Lender shall requ st
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i 7. Pratection of Lender's Rights in the Property. 1t Borrower fails to perform the covenants and agreements comlained in

<this Security Instrument, or there is a Jegal proceeding that may significantly affect Lender's rights in the Property (such as g
{ proceeding in bank upicy, probaie. for condemnatios or forfeiture ot wo enforce laws or regulmions), Ihen Lender may do and pay

“Hior whatever 15 nesessary to protect the value ol the Property and Lender's rights in the Property. Lender's actions may include

# paying any sums se:ured by a lien which has priority over this Security Instrument, appearing in coun, paying reasonable attomeys'

i lees and ¢ntering on the Property to make repairs. Although Lender may take actien under this paragraph 7, Lender does net have

, to do so.

’ Any amot ity disbursed by Lender under this paragraph 7 shal) become additionat debt of Borrower secured by this Security
Instrument. Unles: Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate in effect from time to time and shall be payable, with interest, upon notice from Lender o Borrower
reyuesting pay mert,

8. Montgage Insurance. 1t Lender required mortgage insurance as a condition of making the loant secured by this Security
Instrument, Borrower shall pay the premiums requived 1 maintain the morigage insurance in effect. 1f, for any reason, the mortgage
insurance coverage e red by 1.ender lapses or ceases 1o be in effect, Borrower shall pay the premiums required (o obtain coverage
subsiantially equivalent (o the mortgage insurance previously in eifect, at a cost subsiantinlly equivalent to the cost lo Borrower of
the morgage insurance previnusly in elfect, from an alictnate morigage insurer approved by Lender. If substamially equivalent
morigage insurance coverage ta nat available, Barrower shall pay to Lender cack menth a sum equal 10 one-twellth of the yearly
mortgage insurance premium beivg said by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these paymeris as a foss reserve in lieu of morigage insurance. Loss reserve payments may no langer be
required, at the ophion of Lender, if riartgage insurande coverage (in the amount and for the period that Leader requires) provided
hy an insurer approved by Lender again tecrmes available and is obtained. Borrower shall pay the premiums required to mainiain
mongage insurance m effect, or w provide 4 loss resarve, untid the requirement for mortgage insurance ends in accordance wilh
any wrilten agreemen! between Borrower and Lender or applicable law,

9. [nspection. Lender or its agent may mike reasonable entries upon and inspections of the Propenty, Lender shail give
Borrower notice a1 the time of or prior to an inspectica $xeeifying teasonabie cause for the inspection.

10. Condemuation. The procecds of any award-vr-<claim for damages, direct or consequential, in conneciion with any
condemnation or other taking of any pari of the Property, of forcunveyance in Heu of condemnation, are hereby assigned and shall
be paid to Lender. Lender may apply, use or release the contemnation proceeds in the same manner as provided in paragraph
hereaf with respect to insurance proceeds.

If the Property is abandoned by Barrower, or if, niter notive bv-Lender to Borrower thal the condemnor offers 1o make
an award or settle a ciaim tor damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is avthorized to callect and apply the proceeds, at ity option, gither 1o resisredien or repair of the Propenty or to the sums secured
by this Security Insirument. whether or not then due,

Unless Lender and Borrower otherwise agree in welting, any application of ‘proceeds to principal shall not extend or
posipone the due date of the monthly paymients referred 1o in paragraphs { and 2 of cavige e amount of such payments.

11, Borrower Not Released; Forbearance By Lendor Not a Waiver, Extension ol (b2 time for payment or modifiention of
amortization of the swms secured by this Secunity fustrument granted by Lender 1o any succ:sso in interest of Borrower shall ot
aperate (o release the liability of the original Borrower or Borrawer's successors in interest. Lender shall not be required 10
camimence procecdings against any successor in inbirest of refuse o extend time for paymen or otlierw se modify amortizaion of
the sums secured by this Securily Instrument by reason of any demand made by the original Borrower oz Borrower's successors
in intetest Any forbearance by Lender in exercisirg any right or remedy shadl ot be a waiver of or prechuds the exerclse of any
clght or remedy .

(2. Successory and Assigns Bound; Joint st Several Liability; Co-signers. Thie covenants and agreeniemia of this Securlty
tistrument shal) bind and benefit the successors ad assigns of Leader and Borrower. subject to the provisions of paragraph 17.
Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Securily Insirument but does not
execule the Note: a) is co-signing this Sceurity Jnstrument only 1o mortguge, grant and convey that Borrower's Interest in the
Peoperty under the terms of this Security Instruraent; (b) is not personally obligased to puy the suins secured by this Securlty
tnstrument; and (¢) ngrees that Lender and any other Barrower may agree o extend, modify, forbear or make any accommodationa
with regard to the terms of this Security lstrument or the Note withowt thit Botrower's consent,

13, Loan Charges. 1) the Joan secured by this Security lastrument is subject to o iaw which sels maximum loah charges,
and that taw is finably inlerpreted so that the interest or olher Joan chinrges collected or o be collected in connection with the loan
exceed the permitted limits, then: (w) any such Jean charge shafl be reduced by the amount necessary fo reduce the charge 10 the
permitted fimit; and (h) any st already collected from Borrower which execeded petmiteed Hinits will be refunded to Borrower.,

Loy
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Lender may cheuse 1o make this refund by reducing the: principal owed umler the Note or by making a divect payment to Borrowosr,
" 1P a refund reduces principal, the reduction will be trezted as a partial prepayment without any prepayment charge under the Nate.

14. Notices. Any notice to Barrower pravided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unb:ss applicabie {aw requires use of another mrethod. The fotice shall be directed 10 the Propenty Address or
¥ any other address Borrower designates by notice to Lender. Any netice to Lender shall be given by first class mail to Lender's
address siated hercin or any other address Lender designates by notice to Borrower. Any nolice provided for in this Security
lnstrumnent shall be deeined to have been given w Borrower or Lender when given as provided In this paragraph.

15, Governing Law; Severability. This Sccurity [nstrument shall be governed by federal law and the law of the jurisdiction
i which the Property is located. In the event that any provision or clause of this Sccurity tusteument or the Noie conflicty with
applicable faw, such coaflict shall not affect other provisions of this Security [nstrument or the Note which can be given effect
without the conflicting wrovision. To this end the provisions of this Security Instrument wnd the Note are declsred (o be severable.

16. Borrower's Copy. Borrower shall b given one conformed copy of the Note and of this Security Insirument.

17, Transfer of the Propetty or a Beneficial lnterest in Borrower. It all or any part of the Property or any interest in it is
sold or tran.ferred for if a beneficial interest in Borrower is sold or transferred and Borrower is pot a natural person) without
Lender's prior written consent, Lender may, a ity option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shal! not be exercised by Lender if exercise is prohibued by federal Inw as of the date of this
Security Instmment.

If Lender exercises this eption, Lender shall give Borrower notice of acceferation, The notice shall provide a period of not
less than 30 days from the date 1h nance is deliverec. or mailed within which Borrower must pay all sims secured by Ihis Security
Insirument. (' Borrower fails 1o pay t'izse sums prio- to the expiration of this period, Lender may invoke any remedies permitied
hy this Secunty insttument withott furthed hotice or demand on Borrower.

18. Borrower's Right to Reinstate. 17 dorrow er meets certain condilions, Borrower shall have the right 1o have enforceiment
ol this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Progai?y pursuant to any power of sale comained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Insirumizar Those conditions are tha Borrower: () pays Lender all sums which then
would be due under this Security Instrument and the Not as if no acceleration had occurred; (b) cures any defaull of any other
covenants or agreements; (c) pays all expenses ingurred in eaicreing this Security Instrument, including, but nov limited to,
reasonable atomeys’ fees; and (d) takes such action as Lenter may reasonably require to assure that the lien of this Security
instrument. Lender’s rights in the Property and Bocrower's nbligatiur to pay the sums secured by this Security Instrument shall
cortinue unchanged. Upan reinstatement by Borrower, this Security Iistrament and the obligations secured hereby shall remain fully
ctfective as if no acceleration had occurrad. However, this right 1o reipstria shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a panial irerest in the Note (together with this Security
Instrument) may be sold one or more times withou: prior notice to Borrower. A sale raay result in a change in 1he entity (known
as the “Loan Servicer”) that coliects monthly payments dic under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unreluted to a safe of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above and applicable lav. The notice will stale the name and
wuldress of the new Loap Servicer and the address o which payments shouid be made. The patice will also contain any other
mformation required by applicable Jaw. The holder of the Note and this Security Instzument shali be Joemed 1o be 1he Lender
hereunder.

20. Hazardous Substances. Borrowei shall not cause or permit the presence, use, disposai, siorasz. or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse 1o do, anything offrciing the Property
that is in vinlation o any Environmental Law. The pre.eding two seniences shall not apply to the presence, usc, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized 10 be appropriate to normal residential uses and
1o maintemunce of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale pany ir volving the Property and any Hazardous Substance or Environmental Law
of which Borrower ias actua) knowledge. 1f Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other retnediation of any Hazardous Subs ance affecting the Propeny is necossary, Borrower shall promptly take a)
necessary remedial actions in accordance wira Enviro imental Law.

Rorrower shall be solely responsible for, shall indemnify, defend and hold harmlexs Lender, its directors, officers,
¢mployees, altornevs, agents, and their respective successors and assigns, [rom and against any and all claims, demands, causes
of action, loss, damage, cost (including actua! attorney s’ fees and court costs and costs of any required or necessary repair, cleanup
or detoxification of the Property and the preparation ard implementation of any closure, abatemnent, containment, remedial or other

(LT Lt it . Init, Init. Init. \t}
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required plan), expenses and liability directly or mdirectly arising out of or atributable 10 (a) the use, gencration, sorage, reloase,
threatened release, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (b) the
transport ot from the Praperty of any Haziurdous Substances, () the violetion of any Hazardous Substances law, and (d) any
Hazardous Substances claims.

As used in this paragraph 20, “Hazardoas Substances” are those subsiances defined ws 1oxic or huzardous subsiances by
Environmental Law and the following substances  gasoline, keresene, other flammable or toxic petrolewm producta, toxic pesticides
and herbicides, volatile solvents, materials comaining nshestos or formuldehyde, and radionctive inaterials. As used in this paragraph
20, "Environmental Law” means federal jnws and laws of the jurisdiction where the Property is located that relate 1o health, safety
or environmental protection.

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree ns follows:

21. Acceleration; Remedies. 1l any instaliment under tho Note or noter secured hereby is not paid when due, or if Borrower
should be in default under any provision of this Security Instrument, or if Borrower s in default under atty other mortgagoe or othor
instrument secured by the Property, all sums securod by this Securily Instrument and accrued interest thereon shall at once bocome
due and pryaGic at the opiion of Lender without prior natice, oxcopt as otherwise required by applicable taw, amd regardless of any
prior forbearance. In suck Svent, Lender, st ita opilon, ud subject to applicablo law, may then or thercafior invoko the power of
sale and/or any other remadiea or take any other actions permitted by applicabic law. Lender will collect all expenscs incurvod in
pursuing the remedics doscrived in this Paragraph 21, including, but not limitod (0, reasonablo attomeys’ foes and costs of thile
cvidence.

22. Release. Upon payment o pll suins secured by this Security Instrument, Lender shall release this Security Instrument
without charge 1o Borrower. Borrower il piy any tecordation costs,

23. Waiver of Homestead. Borrover waives all right of homestead cxemption in the Property.

24. Misrepresentation and Nondisciozare. Borrower has made certain writlen representations and disclosyres in order to
induce Lender o make file loan evidenced by Cie Note or notes which this Security Instrument secures, and in the event that
Borrower has made any materia) misrepreseniaion o/ fuiled 1o disclose any mnerial fact, Lender, at ity option and without prior
notice or demand, shail have the right 1o declure the g otrdness secured by this Security Instrument, irrespective of the maturity
date specified in the Note or notes sceured by this Security fastrument, immediately due and payable.

25. Time is of the Easence. Time 18 of the essence in Yie performance of each provision of this Security Instrument.

26. Waiver of Statute of Limitationa. The pleading of the strtute of limitations as n defense to enforcement of this Security
Instrument, or any and all obligahons referred to herein or securcd-wzieby, Is hereby waived o the fullest exteni permitted by
applicable law,

27. Modification, This Security Instrument may be modified or-araended only by an agreement in writing signed by
Hotrower and Lender.

28. Reimbursement. To the extent permitied by applicable law, Borrowed shall reimburse Lender for any and all costs,
fees and expenses which either may incur, expend or sustain in the performance ofapy act required or permitted hereunder or hy
law or in cquity or etherwise arising out of ar in cannection with this Security Instrument, the Note, any other nole secured by this
Security Instrument or sny other instrument executed by Borrower in connection with the Noir<er Security Instrument. To the extent
permitied by applicable law, Borrower shall pav to Lender their fees in connection with Letider providing documents or scrvices
arang out of or in connection with this Security Instryment, the Note, any other note secured 5y thizSecurity Instrument or any
other instrument executed hy Borrower in connection with the Note or Security Instrument.

29. Clerical Error. In the event Lender at ary time discovers that the Note, any ather note secured by this Security
Instrument, the Securily insirument, or any other document or inttrument executed in connection with the Seaviity Instrument, Note
or notes comains an error that was caused by a clericai misiske, calculation error, computer malfunction, pristiag error or similar pe
error, Borrower agrees, upen notice from Lender, to recxecute any documents that are necessary to correct any such error(s).
Borrower further agrees that Lender will not be liable to Borrower for any damages incurred by Borrower that are directly or
indirectly caused by any such ertor,

3. Loal, Siolen, Destroyed or Mutilated Security Instrument and Other Documents, In the cvent of the loss, theft or
destruction of the Note, any other note secured by this Security Instrument, the Security Insirument or any other documents or
mstruments execuled in connection with the Security Instrument, Note or noles (collccuvaly. the "Loan Documems®), upon
Borrower's receip: of an indemnification executed in fuvor of Borrower by Lender, or, in the event of the mutilation of any of the
Loan Documents. upen Lender’s surrender to Borrower of the mutilated Loan Document, Borrower shall execute and deliver to
Lender a Loan Document in form and content identical 1o, and to serve as a replacement of, the tost, stolen, destroyed, or mutilated
Loan Docurents. and may be treated for all purposes 1s the original copy of such Loan Document.

, — ~ wll
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31. Assignment of Rents, As additional securtty hereunder. Borrower hereby assigns 10 Lender the rents of the Property.
Borrawer shall have the right to collect and retain the rents of the Property as they become due and payable provided Lender has
not exercised its rights to require immediate payment in full of the sums secured by this Security Instrument and Borrower has not
abandoned the Property.

32. Riders 10 this Security Instrument. 11 on: o1 more riders are executed by Borrower and recorded together whh this
Secunty [nstrutment, the covenants and agreements of each such rider shall be incorporated inte and shall amend nnd supplement
the covenans and agreements of this Security Instrument as if the rider(s) were & part of this Sccurity Instrument.

[Check applicable box(es)]

Coan Number: 041009440

a Adjustablc Rate Rider L] condominium Rider 1-4 Fumily Rider
O e Prepayment Penally Option Rider (2 planned Unit Development Rider O Occupancy Rider
K1 othercsr {specify’ Balloon Rider

BY SIGNING BELOW, Borrower accepts ard agrees 10 the 1erms and covenants contiined in this Security Instrument and

n any nidg \)c!mutcd jtwﬂ el with i,
Wumucw{i VL "(\w £ RLE VA Lhe

-1/ N

IR NNNEN ( P e (S (Seals
THURMON O. JONES ‘ /o Normwer
o (Sewb (Seal)
Horrewer lorrawer
(Seals (Seal)
Hortower ‘Horrower
. , [TIY.
STATE OF ILLINOIS, ({1 K County s
'. ]’ | JI i [ {( !ﬂt (’) » a Notery Public in and for suid eounty and state to hereby certlly g
that .~ l l i \ C- /
(] L ~ (5
L) ik %
W
n}
]

, personully known e me 1o be the same peyeriat whose name(s)
subseribed to she foregoing instrument, appenred before me this day in person, aml acknowledged that iZ

signed anct delivered the spid instrument as ﬁh free b voluntuey act, for the uses and pu

Given under my hand and official seal, this (Q ,5 tcf  gadol

el NN A T

wises therein I? fﬂl
I

OFFICIAL SEAL" Nowry Publ
AMANDA ¢, 1 10MPs0N

Malwry Pudlic, St ¢ ! (Hingls
My Conmisaion Froices ) 13 o

MAM‘...“ -
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- Loan Number: 041009440 Servicing Mumber: 93055343 Dnle: 07/23/96
BALLOON RIDER TO NOTE AND SECURITY INSTRUMENT

For valuable vonsideration, receipt of which is hereby acknowledged, the undersigned agree that certain Promissory Note
- and Secunly Instrument (Deed of Trust/Mongage/Security Deed) of even date ta which this Rider is attached shall be subject to
* the following provisions, notwithstanding any provisicns to the contrary contained in said Promissory Note or Security Instrument
SCCURINg sathe:

BALLOON PAYMENT

This loan is payable at the end of FIFTEEN (15) years. You must repay the entire principal balance of the loan and the
unpaid interest then cue. You have the right to refinince this amount at the time it is due at the lender’s then prevailing rates for
such type of credit. You viust meet all of the lender's normal credit standards, The right to relinance with the original lender shall
ot apply if the lender is. ot extending such credit @ the time your balloon payment is due.

You may also chuose (¢ make paymen! s maturity out of other assets you own, or you may find another lender willing
to tend you the money at prevaiieg, market rawes, waich may be considerably higher or lower then the interest rate on this loan.
If you refinance this loan at maturiy - sshether through the original lender o with another Jender, you may have to pay some or
il closing costs norinally associated with-a new loan,

‘ ‘/\
hz',.];(( ANERWAR Wil |

THURMON O. JONES

Date

Paye 1 i | USRIZOM e 1-1a.0%)
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*Loan Number: 041009440 Servicing Number:  930553-3 Dae:  07/23/96

144 FAMILY RIDER
Assignment of Rents

)

THIS 14 FAMILY RIDER s made Suly 23, 1996 . nd s tnearporated imo and shall be
5 deemed (0 amend and supplement the Morigage, Deed of Trust or Security Deed (ihe "Security Instrument®) of the same date given

- by the undersigned (ke "Botrower™) to secure Borrower's Note 1o

!

DPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
" (the "Lender™) of the same date and covering the Property described in the Sceurity Instrument nnd located at:

8306 S DREXEL, CHICAGO, IL 60619

(Property Address)
-4 FAMILY COVENANTS. In addition to the covenamts and agreements made in the Security Insteument, Borrower and Lender
further covenant und agree as ollows:

A. ADDITIONAL FROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property described in
the Security Instrument, ‘the fallowing items are added to the Property description, and shall also consiitute the Property covered
by the Security Instniment: 8u,Jding shaterials, appliances and gnods of every nature whatsoever now or herzafier Jocated in, on,
or used, of intended to be usec b cannection with the Property, including, bul not limited 10, those for the purpases of supplying
or distribuling heating, cooling, elecizicity, gas, water, air and light, fire prevention and extinguishing apparatus, securily and sccess
control apparaius, plumbing, bath ks, waler heaters, water closels, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windovws, storm doors, screens, biinds, shades, curtains and curtain rods, attached mirrors,
cabiners, panelling and attached floor covertrgs now or hereafier attached to the Property, all of which, including replacements and
additions thereto, shall be deemed 1o be amd remyain @ pant of the Property covered by the Security instrument.  Afl of the foregoing
1ogether with the Property described in the Securiy tnstrument (or the leaschold estate if the Securily Instrument is on a leasehold)
are teferred fo in this 1-4 Family Rider and the Secarsy 'nstrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW porrower shall not seek, agree to or make a change in the use of
the Property or its zomng classification, unless Lender has agived in writing 10 the change. Borrower shall comply with all Jaws,
urdinances, regutations and requiiements of any governmental bodv anplicable to the Property.

C. SUBORLJANATE LIENS. Except as permitted by federal taw, Bupower shall not allow any lien inferior (o the Security
Instrument to be perfected against the Property withou! Lender's prior wristen zermission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against roat 178 in addition to the other hazards for which
isuraice 1s required by Covenant S,

E. *BORROWER'S RIGHT TO REINSTATE® DELETED. Covenant 18 is deicied.

[N ASSIGNMENT OF LEASES. Upon Lender's reyuest, Borrower shall assiga to Lender ali lea'es of the Property and afi
security deposits made in connection with feases of the Property.  Upon the assignment, Lender shiii favs the right 10 modify,
exiend or terminate the existing leases and 10 ¢xecute new [eases, in Lender's sole discretion.  As used in thir paragraph F, the word
"lease” shall mear. “sublease™ if the Security Instrument is on a lzaschold.

G. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely and
unconditionally assigns and transfers to Lender all the rents and revenues (“Rents”™) of the Property, regardiess of to whom the Rents
of the Property are payable. Borrower authorizes Lender or Lender’s agents 1o collect the Rents, and agrees that each tenani of
the Property shai! pay the Rents to Lender or Lender's agents.  However, Borrower shall receive the Reats until (1) Lender has
given Borrower notice of defauh pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenani(s)
that the Rents are to be paid (o Lender or Lender's agent.  This assignment of Rents constitutes an absolute assignment and not an
assigntnent for additional security only.

If Lender gives noiice of breach 10 Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee for
the benefit of Lender only, (o be applied to the sums secured by the Security Instrument: (ii) Lender shall be entitled 10 collest and

Ini. Init. Lpit. {pig. Lnit,
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Loan Number: 041009440 Servicing Number: 9305853+ Date: 07/23,/96
/
receive adl of the Rents of the Property: Dis) Berrower agrees that euch enant of the Property shall puy all Rems due and unpaid
to Lender or Lender's agents upon Lender's wrilten demang 1 the tenant; (iv) unless applicable taw provides atherwise, ) Rents
{ collected by Lender or Lender's agents xindl be applied st to the costs of inking control of and managing the Property and
~yeultecting the Rents, nchuding, bul not limited to, attorney's fees, receiver's fees, preminms on receiver's bonds, repair and
NENRIERARCE CoMs, Insurance premiums, tates, axsessments and other charges on the Property, anc then 1o the sums secured by the
Securny Instrument; (v) Lender, Lender’s agents or any Judicially appoimed receiver shall be finble to account for only those Rents
! actuilty recerved; and (vi) Lender shall be entitled to have a receiver appointed 1o lake possession of and manage the Property and
collect the Rents and profits derived from the Property without any showing as (s the tindequacy of the Propeny as securily.

It the Rents of the Property are not sufficient 1o cover the cosis of taking control of and managing the Property and of
collecting the Rents any tunds expended by Lender for such purposes shall become indebtedness of Borrower o Lercler secured
by the Security Instrumen) pursuant to Covenant 7.

Borrower represents and warrants thal Borrower has not executed any prior wssignimient of the Rents and has not and will
aot perform any act thal would prevent Lender from exercising its rights under this paragraph.

Lender, or/Lender's agenty of u judicially appointed receiver, shall not be reguired 1o enter upon, ke control of or
maintam the Property boiore or after giving notice of default to Borrower.  However, Lender, or Lender's agents or a judiclafiy
appotnied receiver, may Gosoot any thine when i defiult occurs. Any application of Rents shiall not cure or walve any defuuit or
mvalidate any other nght orremesty of Lender. This Assignment of Rents of the Property shall terminate whes all the sums securcd
by the Secunty Instrument are pridan full,

H. "ASSIGNMENT OF RENTS” MODIFIED, Any Covenant of the Security Instrument granting an Assignment of Renls
to Lender s superseded by this Rider.

L CROSS-DEFAULT PROVISION. Borcower's default or breach under any note or agreement In which Lender has an
interest shall be a breach under the Sceurity nstruinerd and Lender may invake any of the remedies permitted by the Security
lnsirument.

BY SIGNING BELOW, Borrower ucceply and agrees to the terms and provisions contained in this 1-4 Family Rider,

\

/

— | ﬂ o
'[A/(r’r STER [ O

THURMON O. JONES Burrower Horrowyr

—

Bortower Honower

Borrawet Bortower

MULTISTATH 14 FAMILY RIDER
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