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DEPT~N1 RECORDING $31.00
T#O012 TRAN 1474 08/12/94 11422000

RECORD AND RETURN TO: . COOK COUNTY RECORDER
HINSDALE BANK AND TRUST

2% RAST FIRST STRERT

HINSDALR, ILLINCZG 60821

U e ‘_l\\(‘ TR Loan No. 600384916
MORTGAGE ("’\(,“L;,\jh.'\.} :f“ ‘IOCZ]\/(->;’H1-‘

THIS MORTCGACGE (*Securlty Insteurant®) is given on August 2, 199¢ + ‘The morlii;or is
MARGARAT PERRZ, UNMARRIED '
{I
Ik

ol
(*Borrowar®). This Secucity Instrument ia given to /?}

N, \)
HINBDALE DANK AND TRUST ’

which ls organized and oxisting under tho laws of  THE $TATA ~# ILLINOIS » and whose
addross s 25 BAST ¥IRST STREKT, NINBDALE, ILLINOIS 70121

(*Lender”). Borrywer owes Londer tho principal sum of
one Hundred Twanty Thousand and No/l00«cvcrecccnrasaci acrnunnansnnsanezsnenns

Ditlun (U8, $ 130,000.00 )

This debt s ovidenced by Botrowsr's nolo dated the same dsio as this Securny Ingtrwinent (*Note"), which provides for
monthly paymonts, with the full dobt, If not paid oarlier, due and payable on Septembzr 1, 3028
This Secutity Instrumon! secures to Lender: (a) tho repayment of the debt evidenced by the Nota, with interest, and all romwall.
exiensions and modifications of the Noio; (b) the payment of ull other sums, with intorext, advanced under paragraph 7 (o
protect the security of this Secutlty Instrument; and (¢} the parformance of Rorrowor's coventals /nd agroements under muﬁ
Security tnsirument and the Note. Por thla purpose, Borrower does hereby morigage, grant and coiivzy ‘o Lender the following o
deacribed property located in COOK County, lilinols! pd

LOT 32 IN ALFINI'S THIRD ADDITION TO DM5S PLAINES, BEING A SUBDIVISION 0¥
PART OF THR WEGT 126 FRET OF THR RAST 808 FERT OF THE WROT 1/2 OF THR
NORTHRAST 1/4 OF SRCTICON 19, TOWNSRIP 41 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERKOF REGIBTERED AS
DOCUMENT NUMDER 31378843, IN COOX COUNTY, ILLINOIS,

PIN 09-19-216-01) .
which has the address of $77 ALPINI DRIVE DXS PLAINRS (Sueat, City),

Hlinols 60016 {2ip Cods) ("Propeny Addross”);
ILLING}S- Single Family-FNMA/FHLMC UNIPORM
VA INSTRUMENT Porm 3014 8/80
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. this Security Instrument, Lender may give Borrower a notice Idontifying the lien. Borrower shall satisfy the lien or take one or

-— T .
R

=

" more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now oxisting or hereafter erected on the

~ Property insured agalnst loss by fire, hazards included within the term “extended coverage” and any other hazards, including

! floods or flooding, for which Lender requires insurance, This insurance shall be maintained In the amounts and for the periods

that Lender requires. The insurance catrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall not be unreasonably withheld. If Borrower fails to malntain coverage described above, Lender may, at Lender's
option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hoid the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall glve prompt notice to the Insuranco carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unleas Lender and Borrower otherwise agree in writing, iusurance proceeds shalt be applied o restoration or repair of the
Property damaged, 17 tire restoration or repair Is economically foasible and Lender's security is not lessened, If the resioration or
repalir is not economica'ly feasible or Lender's security would he lessened, the Insurance proceeds shatl be applied to the sums
secured by this Security fhstrument, whether or not then due, with any sxcess paid to Borrower, If Borrower abandons the
Proporty, or does not answar vithin 30 days a notice from Lender that the insurance carrier has offered to settlo a claim, then
Lender may collect the Insuraien proceeds, Lender may use the proceeds ta repair or restore the Property or to pay suma
secursd by this Security Instrume:t, whather or not then due. The 30-day period will begin when the notice is glven.

Unless Lender and Borrowe: riharwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pzyments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquizcd by Londor, Borrower's right to any insuranco policies and proceeds rosulting from
damage 10 the Property prior to the acquisition snai! pass to Lender to the extent of the sums secured by this Security Instrument
immediatcly prior to the acquisition,

6. Occupancy, Preservation, Malntenance aix2 Protection of the Praperty; Borvower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and uso the Property-«s sorrower's principal residence within sixty days after the execution of
this Security Instrument and shail continue to occupy the Prorarty as Borower's principal residence for at least one year after
the date of occupancy. uniess Lender otherwiso agrecs ln wilting, which consent shali not bo unreasonably withheld, or unless
extenuating circumstances oxist which are beyond Borrowor's ccmtrol. Borrower shall not desiroy, damage or lnpair the
Property, allow the Propenty lo deteriorate, or commit waate on ‘ne Property. Borrower shall be in default if any forfeliuze
action or proceeding, wherher civil or crimina!, is begun that In Londer's sood faith judgment could result in forfelture of the
Property or otherwise matrially impalr the lien croated by this Security tax’rument or Lender's security interest, Borrower may
cure such n default and reinatate, &8 provided in paragraph 18, by causing e actian or proceeding to be disinlssed with a ruling
that, in Lender's good Nith dotermination, precludes forfolture of the Borro ver's nterest tn the Property or other material
impaiemont of tho len created by this Security Instrument or Lender's security iotzost, Borrower shall also be in default if
Borrowe?, during the loan application process, gave matorially false or Inaccuraie Iniurimilon o statements to Londer (or falled
to provide Lender with wiy material information) In connection with the loan evidenced o, (o Note, including, but not limited
1o, ropresentations conceining Borrower's occupancy of the Property as a principal residence, 1 thia Securlty Instrument is on
leasehold, Borrower shall comply with all tho provisions of the lease. If Borrower acquires iee title to tho Property, the
{easehold and the fee titl shall not merge unless Lander agreos to the merger In writing.

4. Protection of Lender's Rights In the Property. If Borrower falls to porform the covenants a2 »5reenionis contained in

this Security Instrument, or there |s a logal proceeding that may significantly affect Lendor's rights in tae Property (such as a .
procesding in bankruptcy, probate, for condomnation ur forfelture or (o enfotco laws or regulations), then Leader nuay do and '

pay for whatover Is nocrssary (o protoct the valuo of the Property md Lendor's rights In the Propeny. Lendor's actions may

includo paying any sums secured by n lion which has priorily over this Security Instrument, appearing ln coun, paying °

reasonablo atiorneys' fess and entering on the Property (o make ropairs. Although Lander may take action undor this parsgraph
7, Lender does not have to do %0,

Any amounis dishursed by Lendor undor thsis parsgraph 7 shall bocome additional dobl of Borrower sscured by this
Socurity Instrument. Unjess Borrower mikl Lendor agree to other tonns of payment, those amounts shull boar Interest from the
date of disbursement at the Note ralo and shall be payable, with Interest, upon notice from Lender to Borrower requesting
paynont,

8. Mortgage Tnsurance. (f Londer roquired mortgage insurance as & condition of making tho loan secured by this Security
Instrumens, Borrowet shall pay the promiums required 10 maintain the nongago inaurance in effect, If, for any remson, ihe
morigage insurance coveraga required by Lender lapses or coases (0 be In offect, Borrower shall pay the promiunis required to

retlale! [ﬂ‘ I

Q-mm 19802101 Prge 2ol d form 3014 9/80
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Lender’s address atated herein or any other address Lender deslgnates by notice to Borrower. Any noties provided for in this
Security Instrument shall bo deerned to have been glven ta Bortower or Lander when given as provided in this paragraph.

18, Governing Law; Soverability, This Security Inatrument shall be governed by federal Inw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicabloe law, such conflict ahal! not affect other provisions of this Security Instrument or the Note which can be
glven offect without the conflicting provision. ‘To this end the provislons of this Security Instrument and the Note are declared
to be soverable.

16, Borrower’s Copy. Borrower ahall be given one conformed copy of the Note and of this Security Instrument.

17, Transler of the Property or a Beneficial Interest in Dorrower, If all or any pant of the Property or any Interest in it
is sold or iransferred (or if a beneficial Interest in Borrower is sold or transferred and Boryower iy not a natural person) without
Lender's prior writton consent, Lender may, at ity optlon, require mmediate payment in full of all sums secured by this
Security Instrument, However, this option shall not bo exercitod by Lendsr if exercise ia prohibited by federal law as of the date
of this Security Insirument.

If Lender cxorcises this option, Lender shalt glve Borrower notice of acceleration. The notice shall provide a period of not
tess than 30 days<rar. the date the notice is delivered or malled within which Borrower must pay all sums secured by this
Security Instrumens. 17 Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securiiy incirument without further notice or demand on Bortower.

18. Borrower's Righ’ ’2 Relnstate, If Borrower meels cortaln conditions, Borrower shall have the right to have
enforcement of this Security {»scement discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable faw may specify for rin‘iatement) before sale of the Property pursuant to any power of sale vontained in this
Security Instrument; or (b) eniry ofwjudgment enforcing this Securlly Instrument, Those conditions sre that Borrower: {a) pays
Lendor all sums which then would be due arder this Security Instrument and the Note as if ne acceleration had occuirred; (b)
cures any default of any other covenants or agr==ments; (c) pays all expenscs incurred in enfoscing this Security Instrument,
including, but not limited to, reasonable attori\eys' fees; and {d) takes such action as Lender may reasonably requirc to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Vron reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective us iv no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Nois or a partlal interest in the Note (together with this Security
[nstrument) may be sold one or more times without prior notice iz '#urrower. A sale may result in a change in the entity (known
as the "Loan Setvicer”) thut collecta monthly payments due under iz Mote and this Security Instrument, There also may be one
or mwore changes of the Loan Servicer unrelated to a sale of the Note. If s is a change of the Loan Servicer, Borrower will be
glven written notica of the change in accordance with paragraph 14 above: 223 applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shouid e made. The notice will also contaln any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presency. ur», disposal, siorage, or release of any
Hazardous Substences on or in the Property. Borrower shall not do, nor allow anyric-e'se to do, anything affecting the
Propenty that ls in violalion of any Environmenial Law, The preceding two sentences shall aot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizes o be appropriste to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsu'l or other action by any
governmenta! or regulatory agency or private party involving the Property and any Hazardous Substance ur Environmental Law
of which Bartower has actual knowledge. If Borrower lcarns, or is notified by any governmental or regulatoy authority, that
any removal or ather remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

At used In this paragtaph 20, "Hazardous Substances” are those substances defined as (oxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herblcides, volatile solventa, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, *Environmental Law" means federa) laws and Jaws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender furthor covenant and agres as follows:
21. Acceleration; Remedies, Lender shall give notice tn Borrower prior to acceleration following Borrower's hreach
of any covenant or agreement in this Security Instrument (but not prior (o acceleration under paragraph 17 unless
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