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MORTGAGE

THIS MORTGAGL { Sacurity Instrument®) Is given on June 25, 1996 . The mortgagor (s
Sharon 0. Dominguez, married to Devinn Dominguez**

o) %7
(*Borrowar’). This Securlty instrumert is givento LaSalle Bank, F.S.B.

, which ls organized and /7

exlsting under the laws of the United States of America , and whose atdress s |

4242 N. Harlem Ave., Norridge, IL- tUG34

{"Lender"). Borrower owes Lender the princlpat suin 0! One Hundred Sixty Three Thousand Y

Dollars and no/100 Dollars =’
U.S. $163,000.00 ). This debt Is evidenced by Borrower's note dated the same dato as this
acurity instrument ("Note"), whlch provldes for monthly pavirents, with the full debxt, if not paid earier, due

and payable on July 2026 . This Secur.y inatrumant secures to Lender. (a) the

rapayment of tha debt avldencad by the Note, with interast, and 8! renawals, extenslons and modifications

of the Note; (b} the payment cf alt other sums, with interest, advarzsd under paragraph 7 to protect the

security of this Sacurity Instrument; and {c) the porformance of (forruver's covenants and agreements

under this Security Instrumaent and the Note. For this purpose, Borrowzt uoes hereby morigage, grant and
convay to Lender the following described propery located in Cook

County, illinols;

LOT 129 IN DYNASTY LAKE ESTATES UNIT [II, BEING A SUBDIVISION OF PART OF THE
NORTHWEST 1/4 OF SECTION 2, TOWNSHIP 35 NORTH, RANGE 13, EAST Of THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P10evAng Momingyea/ 19 feketuying/ Khis/ maytoags /5oNR)y /for/1he } G
/Rurpps OF/ WaNVANG /any/ ARG A1 /oarALRY /ang/ Bomestead rAghts.;

31-02-100-013 ,

which has the addrass of 3709 Streamwood Drive Hazel Crest
[STREET] [CITY)
lilinols 60429 ("Property Address");
2P CODE
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Upon paymant in hull ol ali sums sncured Ly this Socurity Instrumaent, Londer shall promplly refurxi to
Borrowor any Furkis hold by Lander. i, under paragraph 21, Londor shaill mequire or self the Proparty,
Lundor, prior ta the ncquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquiaition or sale av & crocit against the sume secured by this Securty Instrument,

3. Applicatian of Paymenis. Unloas np?ucablu law proviies otherwise, all paymanis recaivix by
Lendlor under paragraphs 1 and 2 shall be arpi od: lirst, 10 any prepaymant charges dus under the Note;
second, to amounts payable urclor paragraph 2; third, 1o Interoat due; fourth, to principal due; and iast, to
any lalo charges duo urkloer the Note.

4. Charges; Liens. Sorrowor shnil pay all laxes, asssssmants, chargos, fines and imposhions
atiribulable o tho Proporly which may attiin priotity over this 8sourlty Inatrumant, and leasshold paymants
or ground ronts, f any, Borrowor shall pay theso ob!l"allonu in the manner proviied in paragraph 2, or i
not rakl In that manngr, Borrowur shall pay them on timo directly to the ﬁmon owud payment. Borrowsr
shall promptly furmizh to Londlor all notices of amounts to be paki under this paragraph. If Borrower makes
thaso puymants cicar. Borrower shall promplly hurnish Lo Lender receipts evidencing the paymonts.

Borrowor shall promitly discharga any llon which has priority over (his Socurity Instrument unless
Borrowor: {n) agroos in witnig 1o the payment of the obligation sacured by the lien in a inanner acceplable
to Londer; (b) conlests In'good falth tha lion by, or delendis against snlorcemant of the llen in, legal
rrocoodlngn which in tho Lencer's avinlon oporala to provent the enforcemant of the llen; or (¢} seouros
rom tho holder of the lian an aZreoment u!utnc:op' 10 Lendor subordinating the lien to this Securlly
Instrument, I Leandar detormines tha? any part of tha Proporty is subject to & llen which may attaln priority
ovar this Socurlty Instrumont, Lerkler mpy-qive Barrowar & notice identitying the lien. Borrower shall satisly
1ho lion or take ono or more of tho actions et torth above within 10 days of the gliving of notive.

8. Hazard or Propenty Insurance. Boriiwar ghall keo? the Improvomonts now existing or horeatter
gractod on tho Propenty Insured against (0as by flrs, 1iazardu Included within the term "extended coverage”
and any other hazards, Including Hloods or llooding, for which Lender requires insurance. This Insurance
shall be malintainod In tho amounts and for the perlauds that Lender roquires. The insurance carrler
providing the Inauranco shall be choson by Borrower subject to Landor's approval which shall not be
unroasonably withheld. It Borrowor falis to maintain coverag desoribed above, Lender may, at Lander's
option, oblain coverage to protect Lender's righla in tho Prope:1y In accordance with paragraph 7.

All Insurance policles and renowals shall be acceplatre 10 Lander and shall Include a standerd
mongage clause. Lender shall have the right ta hold the policles and reng.vals. if Lender requiras. Borrower
shall promptly Qive 1o Lendor all recelpls of pald premiums and rere~al notices. In the avent of loss,
Borrower shall give prompt notice to the insurance carrior and Lender. Lurder may make proof of loss i
not made promptly by Borrowor.

Unlesas Lendaer and Borrower olherwise agree in wrlling, Insurance procacds shall be aprllod to
rastoration ur repair of the Proportr damagod, i the restaration or repalr ls wconzmically feasible arc
Lender's sacurity Is not laasened. If the reatoration or repair Is not economically feasible or Lender's
security would be lessenad, the insurance proceeds shall be applied 1o the sums secur~o -y this Securlty
Instrument, whaethar or not then dua, with any exceds pak! to Barrower. If Borrower abance:®-the Property,
or does not answor within 30 clays a notice lrom Lendor that the Insuranco carrier has olfared to settle a
claim, then Lender may collect the Insurance proceeds. Lender may use the proceads to repelr or resiore
the Property or to pay suma secured by this 8ecurity Instrument, whether or not then dus. The 30-day
perlod wiil begin whan the notice is glven.

Unless Lender and Borrower otherwise agree in writing, any appilcation of proceeds to principal shall
not extand or postpone the due date of the monthly paymenta referred to in paragraphs 1 and 2 or change
the amount of the payrents. If under paragraph 21 the Propenty I8 acquired by Lander, Borrower's right to
any insurance poilcias and proceads resulting from damage 1o the Property prior to the acquishion shall
passltf»l Lender 1o the extent of the sums secured by this Security Instrument Immediately prior to the
acquisition.
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10. Condemnation. The procoeds of any award or ¢laim for damages, diroot or consequential, In
connection wih anncondemnauon or other taking of any par of the Property, or for convayance In lleu of
condemnation, are hareby assigned and shall be pald 1o Lender.

In the event of a total taking n! the Proporty, the proceeds shall be agpﬂad 1o the sume secured by this
Security Instrument, whether or nol then dus, with any exceas paid to Borrower. In the event ol a partial
taking of the Property In which tho falr market value of the Propeny immediately before the taking ls equal
to or greator than the amount of the sums secured by thia Securlty insteument immadiately before the
taking, untess Borrower and Lender olherwise agree [n writing, the sums secured by this Securlty
Instrument shall be recluced by the amaount of the proceeds multiplied by tha following traction: (a) the tolal
amount of the sums securad immediataly belore the taklng. dividod tar (b} the falr market vaiue of the
Proponty immediatoly bofore the taking. Any balance shall be paid to Borrower. In the avent ol a partlal
taking o’ vhe Property in which the falr market value of the Prapatty immadiately belore the taking is lecs
than the arount of the suma secured immediately before the taking, unless Borrower and Lender
othorwiso agree. .o writing or unloss applicable law otherwisn provkies, tho proceeds shall be applied to the
sumas sacured by this Sacutity Instrument whether or not the sums are thean due.

It the Propenty .« uiandoned by Borrowor. or Il ater notice by Lender to Borrower that the condemnor
oflors to mako an award o sotiio a clnim for damages, Borrower Ialls to respond to Lander within 30 days
altor the dato the notice ‘=-givon, Londor Is authorized to colloct and apply the proceads, at its option,
ol\hurr' s :lmmmlon or repair zi e Property or to the sums securad by thiy Security Ingirument, whather or
not thon due.

Unlosa Lonttor and Borrower ¢ honviso agroo In writing, any application of procends \o principal shall
not extend or postpone the duo datu-o?ino monthly paymaents roforred to in paragraphs 1 and 2 or change
the amount of auch paymenta.

11. Borrawer Not Released; Forbeaiance By Lender Not a Waiver,  Exienslon of the lime for
paymont or moclification of amonization of tho syng Yecured b\{ this Securlty inattumant ?nntod by Lendler
to any succossor In intorpat of Borrower shall no oparala to release the llability of the o.r(Rlnal Borrower or
Borrowor's succoasors In Interest. Lenctar shall ne: by required to commence procasdings against any
succossor In Intorest or refuso to extond timo for payne:it or otherwise modiy amortization of the sume
socured by this Sucurttx Ingtrument by roason of any tdoranz made by the original Borrower or Borrower's
succosaors In litorest. Any forbonrance by Londer in oxorclgl g any right Gr ramedy ahall not be & walver of
of prociudo tho oxerclao of any right or remedy.

12. Successora and Assigne Bound; Joint and Soveral Liactity, Co-signare.  Tho covenants and
agraomonts of this Sacurily Ingtrument shall bind and benoilt the succxssors and assigns of Lender and
Borrowor, aubjoct to the provisions of paragraph 17. Borrowet's covenar.ia %nd agreomaents shall be joint
ancl sovornl. Any Borrower who Go-signa this Socurity Instrumont butl deer not exocute the Note: (a) Is
co-signing this Socurlty Instrument only to mortgagie, grant and ganvoy thet 8orrower's interamt In the
P:openr uicler the terms of this Security Instrument; ?b) I8 not personally oo¥ioisd to pay the sums
socurad by thia Socurity Ingtrumont; and (¢} agroos that Londer and sny other Lo war mar agree 1o
oxtond, madify, forboar or mako any accommodations with rogard to the terme of thie ge.ucity Instrument
or tho Note withuu! that Borrowor's consent.

13. Loan Charges. 1l the loan sucurod by this Security inatrumorst ls subject to & law vhich sels |
maximum loan chargos, and that law Is linalty Intorpratod so that tho Intsrest or cther foan charges .
collected or 1o bo collectod In connoclion with the loun excond the permitted limits, then, ‘l) any suoh loan
chargo shall bo reduced by the amoumt nacessary 1o reduce the charge to the permitted limit; and (b} any
sums aireacly colleciod from Borrowor which oxceoded pormittod limita will be reluncied to Bortrowst, |
Lorxior may chooso to make this rafund by reducing tho principal owed undor the Note or by making s
direct paymont to Borrowor. If & rofund rocduces principal, the reduction wit be troaled as a panial
propaymeont without any propayment charga undor tho Note.

ILUNC!S--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
1SC/CMDTIL/ /0094/3014(0080)-L PAGE 8 OF 8




:
G )
i
Jo
)
a

UNOFFICIAL COPY

8 40 0 39vd 1-(0660)p 108/ 680/ /LOND/ 08
06/8 ¥10C WHO4 ANFWNYLENI WHOHIND DWTHS/ VAN~ AWV JTONIS-SIONIT

SNOPIBZEY JO 68)1IUBND jiews jO Auadoid oy uo afiv:0ls J0 ‘asn ‘82ussasd eyl 0; AKddH 10U (RYS $I0uUBIUBS
oM} Buipaoeid ay) ‘M [BIUBLLIUAUY AUY JO UOHIBIOIA Uj 8] 19y Avedold eyl Bunasys Bujyiiu: ‘op o) ase
SUOAUD MO)N JOU 'OP 10U JIBYY JOMOLIOE 'AUBHOI B1j) U] JO UD SEDUBISQNE BNOPIBZOH AUR (O 88889 IO
‘0092010 ‘eeodsp ‘o0 's0uDR0Id 01} ||IBG JO BENBD 10U ([BYS JBMOUIOE ‘SSOURIEGNEG SORINIRK 'O

Me| 8RI|1dde AQ paiinba) Uo|BWIO( JBYIO AU UIBILOD OR[Y M 80(i0U
4L 'SpBW B PINOYS SUSLAB LOJUM O) S83IDPY Byl PUT JODAIBE LUROT MDU 81} JO SSBIPPE PUR BWIVNY
OUi 31018 (M Luiou By mizy oqeoidde pul 8A0Qe | ydeiDused Yim 80URPIODIR Ul BBURYD HY) O 810U
USLIM UBND b3 1M JAMOLIOG '180|A0g UBOT BY) jO aBUBYD B §] 8IBY] §| 'BION OY1 |~ 8% B D} PoIRjeJun
100jAIBE UBOM @V ;0 $aBUDBYD BJOW IO 8UO 0 ABW OB /6L 'JUBWINIINUL ANINDBE i) PUR BYON By}
JIPUN NP BIUMLZJ Aiiuow 9108100 JRY) (JBJIAIBE URDT, BY) BH UMOUN) AluB 8y} Uy 0fUWD @ U} inso)
Anwl o0y Jo JOMDIIDT 2) 83110U JONT INOYYM SBW|| 8J0W JO BUC PIOs 8 Atw (Wewnauu; Aindeg eyl
Ui 1000001) BION 04, U} 128.100uf WLV B JO BION BLL ‘J00(AJ0E LG jO BBUBND 'BI10N 1O 06 'B).

‘L1 qdeiBgied Japun 101809008
(0 09U0 [ Uj Al 10U jlys 8o es O) B S)y) 'JOABMON PRINGID PRY UOTIRINKBISE OU ) §8 BAIOSHE
m U]BUS) oY AGIeY PONORE B0 IGO0 BY) PUR JUBWNASYY AWNDE BiY1 JOMOLOR AQ JOWaBIBUN
"POBUBYOUN SNUNILIOD 1IyYS uswwn2it) A1iN0eS SiY) AQ PRINOSS sune eyl Abd 0 uovDIO 8 J8M0108
PUY ALedoig oyl ul BIyBi 8 00pue WOLWRBU) AJINDES SIY) JO UBY) Byl 19yl 8INEER O] BINDAI AQUuOtRS)
AW JOpUeT 89 UOJOE \ONS BONR (P} AV '888) sAouiong oﬂvuom: ‘o) peywyl tou Ing ‘Buipniou
‘usunieu) AWnoos syl Su0I0jue u) peiniv, vosuadxe (9 sAvd () 'siluouroaiBe J0 BIUBUGADD JOY0 AuR
P unwop Auy ssuno (qx 'POLINVOO PRI LONBIND"0 OU J} B8 BION Y} DUl JUAWINASU| AYNJGE 1Y) J6PUN 8NP
0 PINOM UOY| LOJUM MUN |8 JopueT 8ARD (D) 10W022 1) 8i0 SUDIIPUDD 280U L TUBLLINIIBU| AYNODE 81y}
Bujosojue JuswBpn| ¥ jo Kilue (Q) 10 ‘weusnisul A(INOSZ 841 U PRUIRUOD 0198 JO JesOY Au 0) JuRnting
Audioig syt JO 898 60,0500 (JUBILOINBUIE) 10) AjO0Qy AU M| ojqudddR 89 PO JeYIO YOne 10) sAep
9 (¥) 140 J8{we eyl 0) Jopd el) Autt B PENURUCISID WNWIIRU| AYINDBS SIU JO IUOWDIOJUY BABY O) il
B)) SARY D JEM0JIOR ‘SUDIPUDD U[RUSD $J00UI JBMOLTE 4 '81BUIeY O) DI 8. mon0g ')

18iA0.I0G UO PUBLIOPD JO 8210 JBYLN) INOYYM
WOWNARY| AN0eg Syl AQ PRI SBIPOWE) AUR BNOAL AW JOP:ss 'POUET S1Y) 1O LOjRNdXD AW O)
Jopd suing esay) AN O BH9j JSMOLOR J| WELLNABU| AHINDRE 1Y) AQ DBINDAE SWNE |8 ARd 18N 1AMO40
UOIUM UM PRI 20 DSJBNIDP §) Q00U 0] 018D B4 WOJj SAUD OF 1ie5; 899) JOU jO PONDT B ¥pinO.
(OUS OO{IOU OL{1 ‘UOHIRIBIIO0N O IOV AMOLI0E BAID |IWB JBPUET ‘UOKI 210 S08[D10%8 JOPUN ||
RIRUNBU) ARINORG 1Y) JO S1UP BY) JO S0 MBj WIONO) AQ PONGIUOID §) B810ICH B | JEPURT A} PORIDIOXD 80
U JIRUYS UOJILIO B)Y) 'IBABMOM 'tuBWINASU| AYINOBS P1L) AQ PRINDBS SLUNY |IB JO 10, U] WL 10D B1mpoww
SUIND) UOIIO Y 10 AW JOPUST ‘WIBUDO UGHIIM JOHT 8,20PU0T INOYUM (LDYIDD INIPL D JOU §) JAMOUOR
PXI POLIDIBURL JO PIOP 8] J0M0LIO U) 188J0JU) WI0|OLIT B J JO) PRABISURI JO DIOE B] 11 180J01U AUR
10 ALeU0Id MJ1 10 MUd AUW JO |10 §) "JOMOLOR U| I90H0M| BOLOUSE 820 AUedOid Ol 10 24P iRiL “Li

gL
AWIn0eg iy 1O pUB BION BY) jO ADOD PWIOUOD U UOA(® 8 HUYE Jom0i0g 'ADOD) RBNONOQ 9}

"ONTRI0ASS W] O} PRIVIDEP B8 BION O4) PUB IUBWINIBY| AYINDEE S1yi O SuUOBIACK B! Pud
S141 0L "UOIBIAQIC BUIDIUUOD SYI INCYIM 10818 LUOAD 8 LD yDjum BION BY) JO JUBINASU| ANDeS SN} JO
SUOIBIADAT JBUI0 1O8)JB JOU ||BYS JOJUOD YONE ‘MY BB LM 8)2)Ju0a BION &) JO JUBINIISU| AWINDSE
ML) O BENBID 4O UOIIACIT AUN 18U} JUBAD U} U| 'POIBDO| B| ALECOIY BN UDIYM LY uOHIPIIN] By} O me}
SL DR M [GI0D8) AQ POLISAOD 8 (1BUS WSWNABU) ANORS SIU) “ANJIqEIeARS I BulLsAOD ‘g1

ydwatwawd 9)yi us PapnoId oR USAID USUM JIUST 40 JOMONIIG O) UEAD H8DQ AR O] PRLIBED 0 (RS
mownmm ANInoRg Syl ) 10) PEDIACIT 8O110U Auy JOM0,10G O1 910U AQ Se1uliBeD JepUST SRBIPPE JBVI0
B JO V|00 POIBIE 0S0IPDR 8,50PUST OF KW $U10 18y AQ UOAYD 0Q WU JEpu0T Of 8djicu Auy epuly
O} 00410U AQ BRJRUBIN0D 16MO4I0G STOIPPT JOYIO AUl 4O SRMIPRY ALSTd0Id BY) 0) PRJOSJID 8Q RS 80y
YL 'POYIGW JMIOUY JO 8N sei)hba; me) exeojdde ssejun yow 89D I8))) AQ 1t Bupgew Aq 10 §) Bupenep
AQ uenD 8q (WD JUBWINIBU) AYNDOR BIUY UL JO) PEPINOIT J8MDLIOQG O) BDJI0U AUy  'SOOHON 'bi

1£(86%r #NT 10168598 ' INIWOQ #dY




UNOFFICIAL COPY

AP# DOMINI,S$4588771 LN# 4568771

Substances that are generally recognized to be appropriate to noimal residential uses and to maintenance
of the Propenty.

Borrowar shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Barrower has actual knowtedge. it Borrower learns,
or Is notitied by any governmental or regulatory authority, that any remavai or other remediation of any
Hazardous Subslance afferting the Property Is necessary, Borrower ahall promplly take ali necessary
remedial actlons in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances' are those substances defined as toxic or
hazardous substances by Environmental Law and the foliowing substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatlle soivents, materials
containing askastos or formaldehYde. and radioactive materlals, As used In this paragraph 20,
“Environmental Law" means ledetal laws and laws of the jurisdiction where the Property is located that
relate to health, safziy or anvironmental protection.

NON-UNIFORM (T VENANTS. Barrower and Lender further covenant and agrea as follows:

21, Acceleration; Rumadies. Lender shall glve nofice to Borrower prior to accelerstion following
Borrower's breach of ar; covenant or agreement in this Security Instrument (but not prior to
acceleration under paragragn 17_unieas applicable iaw provides otherwiss), The natice shall
spacity: {a) the default; (b) the zZctlon required 1o cure the delault; () a date, not less than 30 days
from the date the notice is given to soivower, by which the defauit must be cuted; and (d) that fallure
to cure the default on or hefore the dai» specified In the notice may reault In scceleration of the sums
secured by this Security Instrument, a7 rlagure by jJudicial praceeding and sale of the Prormy. The
notice shall further Inform Borrower of tiwe /J4ht 10 reinstate after acceleration and the right 10 assert
in the foreciosure proceading the non-exis ence of & default or any other defense of Borrower to
acceleration and foreciosure. 1f the default is n%e c:ired on or before the date specified in the notics,
Lender ai its option may require immeiate psvmant in full of all sums sscured by this Swum'{
instrumaent without turther demand and may fr.rcloss this Security Instrument By judicla
proceeding. Lender shall be entitled to collsct all expenses Incurred in pursuing the remaediss
‘p‘;'ovldlog in this paragraph 21, Including, but not limited 15. reasonable attorneys’ fees and costs of

@ svidence.

22, Ralease. Upan payment of all sums secured by this Srcurity Instrumment, Lender shall roiease
this Securlty Instrument without charge to Borrower. Borrower shall psy %ny recordation costs.

23. Waiver of Homastesd. Borrower waives all right of homestesd cxzmniion in the Propanty.

24. Riclers to this Security Instrument, It one or more rkiers are axecutyd £y Borrower and recorded
togother with this Securlty Instrument, the covenants and agresments of ‘each auch rider shall be
Incorporated Into and shall amend and supplement the covenants and agreeriems of this Security
Ingtrument as If tho rider(s) were a part of this Sacurity Instrument. {Chack appiicable box as))

(X] Adjustable Rate Ridor [ condominium Rkler D 1-.4 Family Rider

U Graduated Payment Rider E] Pianned Unit Developmant Rider U Biweekly Payment Rider
{_} saitoan Ridar [ Rato Improvomant Rider [] Second Home Rider
(L] other(s) (spacity) (] iHoA Rider

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6798
ISC/CMDTIL/ /0094/3014(0090)-L. PAGE7COF 8
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ADJUSTABLE RATE RIDER

(1 Yoar Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER Is made this 25th day of June, )996 , and I8
incorporated into and shall be deemed to amend and supplement the Monq:go. Dead of Trust or Security
Deed (the *Sacurlty instrument®) ol the same dato sgI“n ba the unfgmlgn (the "Borrower’) 16 secure
Borrower's Adjustable Rate Note (the "Note”) to LaSalle Hank, F.S.

(the *Lender”)
of the sarme tale and covering the proporty described in the Securlty instrument and iocated at:

3709 Streamwood Drive,Hazel Crost,IL 60429
(PROPERTY ADDRESS]

THE NOT< LNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND fh¢é- MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTSNEST RATE CAN CHANGE AT ANY ONE TiIME AND THE MAXIMUM
RATE THE BORROV/Z/ MUST PAY,

ADDITIONAL COVENANYS. - In addition to the covenants and agreements made in the Security
Ingtrument, Borrower and Lender furth.ar covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PATYMENT CHANGES

The Note provides for an initlal interesi rais of  7.8750  %. The Note provides for changes in the
interest rate and the monthly payments, as icicas:

4. INTEREST RATE AND MONTHLY PAYMENT CANGES qQN)
July, 1999

{(A) Change Dates

The Interes! rate | wil! pay may change on the first gy of  FXERUGMKXR00K | and on that day
every 12th monih thereatter. Each date on which my Intetest rate could change Is called a *Change Date."

(8) The Index

Beginning with the first Change Date, my interest rate wil Ls2-based on an Index. The “index" Is the
weekly average yleld on United States Treasury securities aajustec iv.a constant maturity of 1 year, as
made available by the Federa! Reserve Board. The most recant Irdex f'gure avallable as of the date 46
days before each c:nan?e Date Is called the "Current index.”

it tha Index I no longer avallabls, the Note Holder will choose & nev-index which is based upon
comparable Information. The Note Holder will give me notice of this choice.

(C) Calculation of Changos

Bafore sach Change Date, the Note Holder will calculate my new interest rate by #2ding Two and
Three / Quarters percentage points (  2.7500 %, 10 *ae Currant Index.
The Note Holder will then round the result of this addition to the nearest one-aighth ol ¢:w percentage
rolnt {0.125%). Hubject to the limlts stated In Section 4(D) below, this rounded amoum Y4 ba my new
nterest rate until ithe next Change Date.

The Note Hclder will than determine the amount of the monthly payment that would be suviclent to
repay the unpaid principal that | am expected to owe at the Change Date In full on the maturity date at my
naw Interest rate In substantlally equal payments. The result of this calculation wili be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The Interest rata | am required to pay at the first Change Date will not be greater than ~ 9.8750 &
orless than  5.8750  %. Thereahor, my interest rate will naver be increased or decreased on any
single Change Diate by more than two percentage polnts (2.0%) from the rate of Interest | have been paying
for the proceding twelve months, My interest rate will never be greaterthan 13,8750 %,

MULTISTATE AOJUSTABLE RATE RIDER~ARM 5-2--8INGLE FAMILY~-FNMA/FHLMC UNIFORM INSTRUMENT
ISC/GRID**//0484/3111(0383)-L. PAGE 1 OF 2 FORM 3111 3/88
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