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} THIS MORTGAGE ("Security Insipament”) is given on JULY 29TH, 1888 /
N JOHN DONLEY AND MICHELE DUNLEY his wife

T

. The mortgagor in

© X ("Boerower" ). This Secueity Instrumont in given 10 BOSTGN SAFE DEPOSIT AND TRUST COMPANY

A
\
N
“
h

which is organized and oxinting under the laws of ~ MASSACRULETTS , 3nd Whose
n, Mdresa in ONE BOSTON PLACE, BOSTON, MASSACHUS:TTS 02108
("Lonaer’}: Borrower owes Lender the principal sum of

[‘\{I S1X RUNDRED EIGHTY THOUSAND AND 00/100
Dollars (US.$ 680,000.00 ). 'This debt is evidenced by Borrower’s (irie dated tho same date as thin Security
lnmrummu {"Note"), which provides for monthly paymonts, with the fulklebt, it pot paid earlier, due and payable on

SEPTEMBER 18T, 2026 . "This Security Instrument secures to Landor: {a) the repaymont of the dett

\ evidenced by the Note, wnh tnterest, nnd all renewsls, oxtensions and moditications of the Note; (b} the payment of all

') ather sums, with intoreat, advanced undor paragraph 7 to protect the security of thia Sxur t}' Instrument; and (¢}

~ the perlormance of Borrower's covenanis and agreemonts under this Security Instrument une! the Note. For thia

‘3 purpose, Borrower does hereby mortgage, grant and convey to Lender the following describer property located in
COo0K County, Hlinois;

\\
\! SEE SCHEDULE A ATTACHED

266171996

A

which has the addressof 731 LIiNDEN AVENUE, OAK PARK [Stroet, City),
lilinois 60302 (Zip Coda) {"Property Address”);
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TOGETHER WITH all the improvements now or herealter erocted on the property, and all casements,
appurtonances, and fixturea now or herealter s part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregaing i referred to in this Security Instrumont ua the *Property.”

BOKROWER COVENANTS that Horeawer is fawfully ssised of the eatnte heroby conveyed and haa the right to
mortgage, grant and convey the Property and that the Property is unencumbered, exvept for encumbrances of rocord,
Borrower warrants and will delfend gonerally the title to the Property against all claims and demands, subject to any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanta with
limited varintions by jurisdiction to conatitute s uniform security insteumnng overing real property.

UNIFORM COVENANTS. Borrowoer and Lender covenant and agroe as folluwa;

I Vayment of Principal and Intorest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of und interedt on tho dubt evidonced by the Note and any propaymoent snd lato charges due under the Note,

2. Fundys for Texes and lusurance, Subject to applicable law or to n written woiver by Lunder, Borrawor shall

y 0 Lender on the day monthly payments are due under the Nate, until the Note is paid in full, a sum {"Vanda™} for:
a) yeasly taxes and nssessmeonts which may attain priority over thisSecurity [nstrumont s a lionon the Property; {b)
yoarly lcasohold prytannts or ground renta on the Property, if any: (¢) yourly havatd or property insurance promiums;
{d} yonrly Nood insireace premiums, it any; (o) yoarly mortgage insurance promiume, if noy; und (€} auy sumas paynbio
by Horeawer t Londer i accordance with the provisions of paragraph 8, in Hou of the payment of muorigage insurance
premiuma. These itomiaro sativd "Bacrow Homa.” Lender may, at any timo, colloct and hold Funds in an amount pot
to oxceed the maximun wmount & tondor tor a federally rolsted mortgago loan may requira for Borrower's sacrow
necount undar the federnt Reai ristute Sottloment Proveduros Act of 1974 an amonded from time to tieme, 12 US.C
Section 2601 e¢ geq. {"RESPA"Y vnless another luw that applios to the Jundasets & lasser amount, il ws, Londor may,
at any time, collect and hold Panain an amount not to exceed the lewor amount, Londer may catimate the smount of
Funds due an the basis of curront ditt and sonstimnblo satimates of vxponditures of future liscrow [toma or atherwise in
accordanve with applicablo law,

The Funds shall bo hold in an instittion whone deponits are insiired by a foderal agency, instrumentality, or antity
{including Londer, if Londer is such an instittiiczn) or in any Podoral Home Loan Bank. [onder shall apply the Punds
pay the Luceow ltomn, Londer may not charge-tyarower Tor holding und applying the Nunds, annuslly analyzing the
eacrow account, or verifying the lacraw ltema, witer< Lunder puyn Boreawer intereat on the Punda and spplicable law
wermitn Lender to mako such o charge. However, Londes may require Borrower to pay a ono timo charge for an
independont roal ealato tax roporting service used by Lendor i connection with thin foan, unluss applicable Inw providos
otherwine, Unless an agreemont is mado or nw)licnhlu faw raquiros intoroat to be pald, Londor shall not be roquired o
pay Noreower any interoat or carnings on the Funds, Borcower amst Londor may agree in writing, howoever, that intorent
shall be paid an the Punds, Lendor shall give to Borrowur, withaud ¢linrge, sn snnual accounting ol the Funda, showing
creclits andd dehits to the Pundn and the purpose for which sach debit i the Punds wan made, The Fundw are pledged s
additional security Tor ull suma socured by thin Secority lusteumeont,

it the Funds held by Londor vxeeed the amounts pormitted to b held by applicablo law, Lender shall account 1o
Borrower for the oxcoms 1unds in accordnneo with the requiramoentn af appiicebite law, it thoamount of the Punds held
by 1.ender nt any time is not sulticiontto pay the liscrow ltemnwhon dus, Leider may no notity Borrower in writing,
and, in woch case Borrowor ahall pay to Londor thosmount neceasary o make wy the defiviensy, Borrowor shull make
up the deficiency in no more than twelve monthly paymonts, at Londer's sole diseeatian,

Upon paymont in tull of all aums secured by thin Security Instrument, Lendur ahal} prompily refund wn Borrowor
any tunds hold by Londor. If, undor paragraph 21, Londor shall acquire or soll the Preporty, Lendor, prior to the
sequinition ar sale of the Peoperty, shall npply any Tundn held by Lendor at the time of suusigiaon or salo aa a crodit
agninat the sums seeured by thin Security Inateument.

3. Application of Paymonta. Unleas applicablo Inw provides otherwise, all paymonta reccived by Lender under
paragrapha | and 2 shall bo appliod: first, W any propayment chirgon duo under the Note; second, 16 vnounts payshlo
under parageaph 2; thivd, to intereat dua; fourth, to prineipal due; and last, (o any late charges duo undar the Noto,

4. Chargos, Liena, Boreowor shull pay all taxen, assosamonts, chargoa, linow and impositions attributable to the
Moperty which may attain priaeity over thin Security Inatrumont, and leaschold payments or ground renw, i any,
Borrowor shal! pay thesn abligations {n the mannor provided in parngraph 2, or il not paid in that manuor, Burrower
shall pay them on time diccetly to the person owed prymont. Borrower shalt promptly furnish to Londor all notices of
amounts to bo paid undor thin pacagraph, If Borrowor makos these paymenta dicectly, Borrower shali promptly fueniah
to Londer receipts ovidoncing the pryments,

Borsower shall promptly discharge any lisn which has priority ovor thin Security lnntirument unless Borrower: (a)
agreen in writing to the payment of the obligation secured by the lien in & mannor accoptablo to Londor; (b} contests in
goad Teith the lien by, or dofends gainkt enfarcement of the Hen in, Iofnl prowveedings which in the Lender's upinion
apeorate to prevent the enforcemont of the livn; ar (¢} scourea from the holder of the lien an agreomont axtislactory to
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:1 ender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject
© ta a lien which may altain priority over this Security Instrument, Lender may give Harrower a notice identifying the
¢ lien. Borrower shall satisty the lien or take one or more of the actions set forth sbove within 10 days of the giving of
J notics,
L1 S5 Hazard or Property Insurance. Borrower shall keep the improvements now existing or heresfier erected on
¢ ,the Property insured against loss by lire, hazards included within theterm "extended coverage” und any other hazards,
including floods or tlooding, for which Lender requires inaurance. This insurance shall be maintained in the amounta
“and for the periods that Lender requires, The insurance carrior providing the insurence shall bo chosen by Borrower
1. subject to [.endor's approval which shall not be unreasonably withteld, If Borrower fails to maintain coversge deacribed
ghave, Lender may, at Lender's option, obtain coverage 1o protect Lender's rights in the Property in accordance with
parageaph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgege clause,
Londer shall have the right 10 hold the policies and rencwals. If Lender requires, Borrower shall promptiy give to
[.ender alf recoipts of paid premiums and renewsl notices, In the event of loss, Barrower shall give prompt notice to the
inaurance carrier and Lender, Londer may make prool of {oss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to reatoration or repair
of the Property damagad, if the restoration or repair is economically feasible and [.ender's security is not lessened, If the
restaration or repairigact economicelly feasiblo or Lender's security would be leasened, the insurance praceeds shal) be
applied 1o the sums secur=d by this Security Instrument, whether or not then due, with any excesa paid 1o Borrower, I
Borrower shandans the Prapaity, or does not answer within 30 days a notice from Londer that the insurance carrier has
olfered 1o settle a claim, thea Vender may collect the insurance proceeds, Lender may use the Prmccdu ta repair or
restore the Property or to pay suris sccured by this Security Instrument, whether or not then due, ‘The 30-day period will
begin when the notice i8 given.

Unless .endsr and Borrower othorwise agree in writing, any spplication of procesds to principal shall not extend or
postpone iie due date of the monthly pavinents referred to in paragraphs t and 2 or change the amount of the payments,
It under paragraph 21 the Praperty is acqiirea by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage 10 the Property prior 4o ths acquisition shal) pass 10 Lender to the extent of the sums secured by
thin Security Instrument immediately prior 10 theesguisition,

6. QOccupancy, Prosorvation, Maintenance =22 Protection of the Property; Borrower's Loan Applicstion;
Leaseholds, Burrowar shall occupy, eatablish, and use the Property as Borrower's principal rosidence within sixty days
after the execution of this Security Inatrument and shiil continue to occupy the Property a8 Borrower's principal
residonce fur at least one year aftor the date of occupancy, bz Lendor otherwise agrees in writing, which consont shall
nut be unreasonably withheld, or unless oxtenuating circiimatuicza axiat which are beyond Borrawer's cantrol. Borrowor
shall not destroy, damage or impair the Property, sllow the Progeris to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceedingsabothor civil or eriminal, is begun that in Lender's
good faith judgment could reault in forfeiture of the Property or otheswise materislly impair the lien created by this
Security Instrument or [ender's security intereat, Borrower muy cure arch s delault and reinstate, es provided in
paragraph 18, by causing the ection or proceeding to be dismissed with u ruling that, in Lender's good [sith
dotermination, precludes lorfeiture of the Irnrruwur'a interest in the Property o other material impairment af the lien
created by this Security Instrument or Londer's securityintorest. Borrower ahall zise oe in defsult it Borrower, during
the tosn upplication process, gave materinlly Inlse or inaccurato infarmation or atatemonts ta Lender {or failed to
provido [ender with any materis) information) in connection with the loan svidenved by the Note, including, but not
limited 1, representations voncerning Borrower's occupancy of the Property an a princips’ recidence. [f thin Security
[nstrumont is on a leaschold, Borrowor ahatl compty with al! the provisions of the lease. It Boerswar nequires feo title o
the Property, the icasehald and tho fee title shall not merge unless Lender agroes 1o the merger it vieiting,

7, Protection of Londor's Rightain the Property, It Borrower faila to perform the covearit and agroomonts
contained in this Security Instriment, or there ir & logal proceeding that may signiticantly affoct Lendor's rightn in the
Property (nuch s o proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or
regulations), thon Lendor may do and pay fur whatever is necersury 1o protect the valuo of the Property and 1 endor's
tighta in the Praperty. Lendor's actions may include paying any sums socured by o lion which has priority over thin
Security Inatrumaont, appearing in court, paying rossonablo sttorney’ tees and ontoring on the Property to make ropairn,
Althaugh Lendor may take action undor thin parageaph 7, Lender does not huve to do s,

Any smounia disbursed by Londer undor thin paragriph 7 shall bocome additionsl debt of Bareower secured hy thin
Security Instrument. Unloss Horeowor nnd Londer ngreo to other terma of payment, thoao amounta shall bear interon
trom the date of Jisbursoment st the Note rato and shal) be payable, with intorest, upan notice lrom Lender (o Boreowor
roquonting payment.

B. Murtgage Insurance. If Londer required murtgage insurance se ¢ condition of making the luan socured by this
Security lnatenmont, Burtowor ahall pay the promivms required to maintain the mortgege inmrsnce in effect, If, for any
ronson, the mactgage inabrsnce covorago roquired by Londer lapacs or ceanen to bo in affect, Borruwor ahall pay the

Imy1aty.
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{promiums required to nbtain coverage substantially equivalont to the morigage insurance proviously in offoct, at & cont
{aubitentinlly equivalent to the cost 1o Borrower of the mortgage Innuranve previoualy in offsct, from an alternate
wmorigsge insurer approved by Londor, Il aubatantially squivalent mortgage insurance coverage i8 not availablo,
i Boreower shall pay to Loender each manth a sum squal to one-twalfth of the yearly mortgage insurance premium being
. paid by Borrowaer when the insurance coverage Iapesd ar cuased 1o bein offect, Londer will accept, use and rotain theso
payments as » loss reserve in lisu of mortgage insurance. l.osa roserve payments may no langer bo required, 8t the
optiun of Lender, it mortgage insurance caverage (in tho amount and for the period that ender roquires) pravided by
v a0 ingurer approved by Lender agsin becomas available sad in obtained. Borrower ahall pay the premiuma required to
maintain mortgage inaurance in effect, or toprovide a loss reserve, until the requiroment for mortgege insurance oncls
in accordanue with any weitten sgreoment between Borrower and Lender or applicable taw,

9. Inspoction, Lender or its sgent may make reasonable entrivs upon and inapections of the Property. Lender shatl
give Borrower notice at the tima of or prior to an inspection apecilying reasonable cause for the inapectian.

t0. Condemnation. The proceeds of any award or claim for damages, direct or consoquentinl, in connection with
any vondemnation or other taking of any part of the Property, ar tor conveyance in lieu of condemnation, are hereby
assigned and shall be-oaid to Lender.

In the event ui atotal taking of the Property, the procecds shell be applied to the suma secured by this Security
Instrument, whether ¢ not then due, with any excesa paid 10 Borrower, In the svent of a partial tuking of the Property in
which the fair macket vaive.of the Property immediately belors the taking ia squal to or greater than the amaunt of the
sums secured by this Seedrizy Instrumentimmedistely before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Inatrument shall be reduced by the amount of the procesds multiplied by
the following traction: (a) the totei amountof tho auma secured immediately before the taking,divided by (b} the fair
market value of the Property imme2iately before the taking. Any balance shall be paid to Borrower. In the event of a
partial taking of the Property in which i fair market vatue of the Property immediately belore the taking is less than
the amount of the sums secured immedis®aiy before the taking, uniess Borcawer and Lender otherwise agree in writing
ot unless applicable law otherwise provides, the proceeds shall be applied to the suma secured by this Security
instrument whether or not the sums are then due

{t the Property is abandoned by Borrower, o: if. after natice byl.ender to Borrower that the candemnor offers to
makn an award or settle a claim for damages, Borrawer tailg 1o reapond to Lender within 30 days alter the date the
notice is given, Lender is authorized to collect and apply the proceeds, at ita option, etther to restoration or repair of the
Praperty or to the sums secured by thia Security Instrumert, whether or not then due,

Untess Londer and Borrower otherwise agree in writing, 2y apptication of proceeds to principal shatl not extend or
postpone the due date of the monthly payments reforred tu-ir paragraphs | end 2 or change the emount of such
payments.

il. Borrower Not Released; Forbearance By Lender Nota ‘waiver, Extension of the time for peyment or
modification of amortization of the sums secured by this Security Inatrument granted by Lender to any successor in
interest of Borrower shall not operate 1o releaso the liability of the origias) Borrower or Borrower's successors in
interest, Lender shall not be required 10 commeiice proceedings againgt sy Arccessor in interest or refuse 10 oxtend
time for payment or otherwise modily amortization ol the sumn secured bytnia Sacurity Instrument by resson of any
demand made by the original Borrower or Borrower's succeasors in interost. Any ioriwarance by Lender in exercising
any right or remedy ahall not be a waiver of or preciude the oxercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severa! Lisbility; Co-signers.'The covenants and agreements
of this Security Instrument shall bind and benefit the Ruccessors and assigns of Lender andl Borrower, subject to the
provisions of paragraph 17, Borrower’s covenants and sgreementa shall be joint and several, Arv d-qrower who co signs
this Security Instrument but does not executo the Note: (a) is comsigning this Security Instruraeit anly to mortgage,
grant and convey that Borrowor's interest in the Property under the terms of this Security Instiument; (b) is not
personally vbligated to pay the suma secured by this Security Instrument; and (c) agrees that Lenaci +nd sny other
Borrower may agreo to extend, modify, forbear or make sny accommodations with regard 10 the terms of this Security
Instrument or the Note without that Borrower's consent,

i3, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sats maximum joan
charges, and that taw is finally interpreted so that the interest or other loan chargea collected or 1o be collected in
connection with thy loan exceed the permitted limits, then: (a) any auch loan churge shal] be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any suma already collected from Borrower which
exceeded permitted limits will bo refunded to Borrower. [ender may choose to make this refund by reducing the
principal owed under the Note ar by making a direct payment to Borrower, Il a refund reduces principsl, the reduction
will be 1reated as & partial prepayment without any prepayment chargs under the Note,

14, Notices. Any notice to Boreawer provided for in this Security lnstrument shall be given by defivering it or by
mailing it by firat clase mail uniesa applicable law ruquires use of snother method. The notice shall bo directed to the
Praperty Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
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lient closs mail to Londor's addrems ntatod horein or any uther addrons Londer doalgnaten by notive o Boreower, Any
notico provided tor in this Security Inatrument shatl be deomuod to have bean given to Borrower or Londer when given an
provided in thia paragraph.

15, Governing Law; Sovorabitity. Thin Security lusteumontshal) bo govorned by federal law nndd tho [aw of the
rindiction in which the Property in located. In the event that any provision or ciasime of thin Secutity Instramont o the
Noto conflicts with applivable faw, such conftict shall not affect other provisions of this Security lnatrumont or the Now
which can bo given offect withaut the conflicting provision, To this end the provisions of thin Seourity Instrument and the
Note aro docinred (0 bo soverablo,

16. Barrower's Capy. Boreowor shall bo ghven one vonformed copy of the Noto and of this Security lostrument,

t7. Temaator uf the Proporty or » Bonelicial Intereat in Borrawer, {{ all or any part of the Proporty ar any
interest in it in sold or trunsforred (or if n bonolicial interont in Horrowar i sold or trannforred and Baerawer in not a
natiral person) without Londer's prior weition comwont, Londor may, st [ts option, requlre immediate paymont in full of
all sy secured by thin Security Instrument, However, thin option shmll not bo oxerclued by Lender if oxercine in
prohibited by fodoral lnw an of the date of thin Securlty Inmeument,

It Lendor oxorcines thin option, Lender shall give Horeawor notice uf aceoleratian, The notice shll provide a period
of nut lean thun 30 Enys from tho date the notice in delivered or mailod within which Bosrower munt pay all suma secured
by thin Security lnnteiiment, It Borrower faile to pay theso suma prior to the expleation of this periad, Lendee may invoke
any romedioa pormittcd by this Security tnatrumont without further notice or dor. and on Bureower,

18, Borrower's Righo to Roinatate. I Borrower moota cortain conditionn, Borrowor shall have the right (o have
onforcement of thin Securty Toateument discontinued #t any time prior 10 tho varlior uf: (a) 5 duyn {ur such uther perind
as applicablo law may npecify Jor cainatatement) befuresalo of the Property pursuant to any powor of salo contained in
this Security [natrument; or (b oriey of a judgmont enforcing this Security Instrument, Thoso conditions are that
Boreawor: (n) pays Lender all suma sviich thon would bo dun under this Security Inatrumont and the Note wn if no
necelerntion had nectirred; (b) curon any tofoult of any other cavenants or agrooments; (c) payn ail expenaca incurrsd in
enforcing this Security Insteument, including, But not limited to, reasonable ntitorneys’ feca; and (d) takod sich action e
Londur may roasunably require to naro thatthe lion of thin Security fostrumont, Londor's rights in the Property and
Hoerower's abligntion 10 pay the suma sectired bytols Security lnatcument aball continue unchanged, Upan roinatatomont
by Barrowoer, this Security Instrumont and the obligs2isan necured horeby nbali romnin ully effectivean il no seceloratinn
had ocevrred, However, this right to reinstatoahall not apply.in the case of acceleration under paragraph 17,

19, Sale of Note: Change of Lona Servicor, The Natoar o partint intoreat it the Note (togethor with this Security
Instrument) may be sold one or more timea without prior aosive to Borrower. A aale may reoulz In n chunge in the entity
{knuwn as the "Laan Sorvicer™) that collects monthly paymenw dus under the Noto and this Security Insteumont. There
als0 may bo one or more changes of the Loan Sorvicer unrolated <o male of the Noto, If thoro is a change of the Loan
Sorvicer, Horrower will bo given written tiotice of the change in aecoraanco with parageaph 14 above and applicablo law,
The nutive will stato the name and addreas of the new Loan Servicer &v ino address 1o which paymenta should be made,
‘The nutice will also contain any other infarmation required by npplicable jay,

20. Hazardous Substances, Norrawor shall not cause or permit the prerance, uas, disposal, slarsge, or releass of
any Hazardous Subatances on or in the Property. Borrower shall not do, nor allow sayone else to do, anything affecting
the Proporty that ia in violation nf any Enviconmental Law, The preceding two senteross shall rot apply to the prosence,
use, or storags on the Property of small quantities of Hazardous Subatances thet ace, genorally recognized o bo
appropriato to normal residential uses and to maintenance of the Proporty.

Barrower shali promptly give Lender written notice of any investigation, ¢laim, deman'{, lavauit or other action by
any governmontal or regulatory agency or private party invoiving the Praperty and any tlazcdous Substanco or
Environmontsl Law of which Boreower hes actual knowledge, If Borrower loarna, or ig notilied by ur; governmontal or
regulatory authority, that any temoval or other romadiation of uny Hazardous Substunce affeciing the Proporty is
necessary, Borrower shall promptly take a1l necessary remedial actions in accordance with Environmemz! t.aw.

As used in this paragraph 20, "Hazardous Substances” are shose substances delined as toxic or hazardous substances
by Environmental Law and the fullowing aubatances: gasoline, kerogene, ather llammable or 10xic petroleum products,
toxic pesticides and herbicides, volatile solvents, matorials containing asbeatos or ormaldehyde, and radiosctive
materials, As used in this paragraph 20, "Environmental Law” means federal 1aws and laws of the jurisdiction whers the
Property is located that relate to hoalth, safoty or environrnental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agros as foilowa:

21. Accoleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreoment in this Security Instrument{but not prior to accelerstion
under paragraph 17 unless upplicable law provides otherwise). The notice shall specily: (s) the dofault; (b) the
action required to cure the defaunlt; {c) a date, not less than 30 days from the date ihe notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or belore the date
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specified in the notive may result in acceletation of the saums secured by this Security listromont, foreclosure by judicial
proceeding and salo of the Property. Tho notice ahall further inform Boreower of the right to reinatate alter acceloration
und the right to assort in the foreclosure procesding the nonexiatencas! n dofault or any other dafanse of Borrower to
aceeloration and foreclosure, If the default is not cured on or belore the date apecitied in the natice, Lendor, at its option,
may require immediate payment in full of all suma secured by thin Security Instrumont without furthor domand and
may foreclose this Security Inatrument by judicinl proceeding. Lender shall bo entitled to collect all expenses incurred in
pursuing the romedies provided in this paragraph 21, inciuding, but not limited to, reasonable sttorneys’ fees and coats
of title evidonee,

22. Rolouso. Uipon payment of all sums secured by thia Security [nstrument, Lender shall roloass this Security
Instrumont without charge t Borrower, Borrowor shall pay any recordation costa,

2. Waiver of Homestoad, Horrower waives all right of homuatead oxomption in the Property.

24, Ridors 10 this Security Instrument, If ane or maoro riders are exscuted by Borrowor and recorded togethor
with this Security Tuatrument, the covenants and sgroemonts of each such rider shal! bo incorporatod inte and shall
amond and supptement the covonantn snd agreomonta of thin Security Instrument aa if the ridor(s} wore & part of this
Security lnsteumontAChock applicablo bax{es))

X Adjustable Rais Pider Condominium Rider ) 14 Pamnily Ridor
(iradunted Paymeit Ridor Planned Unit Dovelopmont Ridor Biweokly Payment Rider
Balloon Ridor Rate Improvemont R | Seennd lome Rider
VA Rider X Othor(s) (apecity] Stheour A

BY SIGNING BELOW, Borrower acespts and agrees to the torms and covonants contained in thin Security
fnstriment and in any rider(s) oxocuted by Larrower and recorded '

Witnemies,
(1T} ‘Dm.‘f Horrower

_ {Seat)

mm t wmv ’ Burrower

- (Seal) _ N, ~ (Seal}

Jhrruwer Qarrower
STATE OF ILLINOIS, AN County 431

l, R LE 1 Y, » & Notary Public in and for sed einty and stale do horoby
vertify thet

“TOW - ‘D“M\u\ A ™Mke e Dhr\,\(\j

, personally known 10 mo o bo the mmo person(a) whowo
namel(n) subseribed to the forogoing innteumont, appoeared before me this day in porson, and svknowledged that
signed and delivered the said insteument an froo and voluntary set, for the usw and purposos
therein sot furth,

(iven under my hand and official sesl, this cQ ‘l day of 1‘_) \1 l-' ".“I ; ;

My Commisaion Expiren: R 9,@@41\-\» s

Notary I'ubliv
Sl P Pl g el L gt
L UTAL B
AT
N . N T

Pp o

" o I
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T T i e s e s
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007620891 F2

STREET ADDRESS: 731 LINDEN AVENUK

CITY: OAK PARK COUNTY: COOK
TAX NUMBER: 16-06-407-043-0000

LEGAL DESCRIPTION:

THE SOUTH 6.4 FEET OF LOT 3, ALL OF LOT 4 AND 1LOT 5 (EXCEPT THE SOUTH 6.4 FREET
THERROF) AND '8 SOUTH 100 FERT OF THE NORTH 230 REET OF LOT 12 IN BLOCK 1 IN
OLIVER M. CARSU'’'S ADDITION TO OAK PARK, IN THR SOUTHRAST 1/4 OF SHECTION 6,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN. ALSO; THE
VACTED ALLEY EAST OF AND ADJOINING THE SOUTH 100 FERT OF THE NORTH 230 FBET OF
LOT 12 IN BLOCK 1 11 CLIVER M CARSON'S ADDITION TO OAK PARK, IN THE SOUTHEAST
1/4 OF SECTION 6, TOWNSHIP 19 NORTH, RANGE 13, ERST OF THE THIRD PRINCIPAL
MERIDIAN, IN TOOK COUNYY, -ILLINOIS.

LAl DY
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THIS ANJUSTABLE RATE RIDER (s made on JULY 28TH, 1888 | and is incorporated
into and shall be deemed to amend and supplement the Morigage, Dnd “of Trust or Security Desd ithe
"§ecurity Instrument’} of the same date given by the undersigned (the "Borrower”) to securs Borrower's
Arljustable Rate Note (the ‘Note') to _ BOSTON SAFE DEPOSIT AND TRUST COMPANY {the
"w'dcr '} of the same date and covering the property described in the Security instrument snd locsted at:

v

731 LINDEN AVENUE, OAK PARK, IL 80302
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATFE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE MAXIMUM RATE
THE BOFAOWER MUST PAY,

ACDITIONAL COV=NANTS. In addition to the covenants and agresments made In the Security
Instrument, Borrower and Lenuer further covenant and agree as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note providas for an initia' interest rate of 6.125% The Note provides for changes in
the interest rate and the monthly paymenis, »s foliows:
4 INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates

The interest rate | will pay may change on MARCY IST, 1997 and on the first day of
svery Bth month thereafter. Each date on which my interest riie could change is cslled a "Change Date."

(8) The Index

My interest rate will be based on an index. The "Index" is \ha 5ix Month London Interbank Offered
Rate IL'BOR) reported in the Tuesday edition of The Wall Street Jcuriwl (Esstern Edition} in its general
guide to Money Rates as the average of interbank offered rates for dcis~ deposits in the London market
based on quotations at five major banks. The Six Month LIBOR rate in the Tuesdsy adition (or the next
precading edition it there is no Tuesday edition) of The Wall Street Journei-un nr immediately preceding
the date 45 days before each Change Date is called the "Current Index"

't the Index is no longer available, tha Note Holder will choose 8 new index virich is based upon
comparable information. The index may not be reportad in The Wall Strest Journe' or sny other
newspaper, but will be an index shout which public information Ts readily available. The \Wote Holder will
give me notice of this chaice.

(C) Caloulstion of Changes ?‘
Forty five (48) days befors each Change Date, the Note Holder will calculate my new interest rata

by edding TWO percentage pointis) { 2.000 ) to the Current ‘_;

Index. The Note Holder will then round the sum or remainder to the nearest ‘one~aighth of one S

percentage point {0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be %

N

my new Interest rate until the next Change Date. In the event that the sum of the Current index snd
Margin for any adjustment period is exactly one-~sixtesath (1/18th) more or less than the nearest
ona-gighth {1/8th) of one percent, your interast rate for that adjustment period wilf be rounded to the
next highest one-~eighth (1/8th) of ane percent

Page 1 of 3 Rider 850 (3/82)
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Ouring) the first 120 months of this loan, the Note Holder will determine the smount of my new
monthly payrent that will be sufficiant to pay the monthly interost charsu ol my losn st my new
intarest rate. Baginning with tha Change Dste on SEPTEMBER 1ST, 2008 . the Note Holder will
- determine the amount of the monthly paymant that would be aufﬂolant 1o repay 'the unpaid principal in
.¢ full on the Maturity Date at my new Interest rate In substantislly equal psyments.

({O) Linits on Interest Rate Changes

The irterest rate | am roquired to pay at the firet Chunge Date will not be grester than 7. 125 %.
© Baginning on the second Change Date and thereafter, my adjustable Interest rate will never be increased
or decreass: by more than ONE percentage pointa { 1.000 ) at sny adjustment. My
Interest rate will never be grester than  T1. 726 %, which is calied the "Maximum Rate"

(E) ¥tteotive Date of Changes

My naw inie7ast rate will become effective on sach Change Date. | will pay the smount of my
naw monthly paymeat-2eginning on the first monthly payment date after the Change Oate until the amount
of my monthly paymen: changes again,

{F) Nistios of Changs”

The Note Holder will ge'iver or mall to me a notice of any ahanges in my Interest rate and the
smount of my monthly payiient hefore the effective date of any change The natice will Include
information required by law to be'giveiy me and also the titie and telaphons number of a person who will
answer any Juestion | may have regerdirg the notice.

8. TRAMEFER OF THE PROPERTY OR A RENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sacurity Instrumetit is smended to read as follows:

Transfor of the Property or a Beneficial Interesc 'n Borrower If all or any part of the Property or
any interest in it is sold or transterred (or If a beneticiu Interest in Borrower is sold or transferred and
Borrower is not & natursl person) without Lender's prie; iwritten consent, Lsnder may, at its option,
require immadiate payment in full of all sums secured by thig Security Instrument However, this option
shall not be exercised by Lender if exercise is prohibited by Tederal law as of the date of this Senurity
Instrument. Lender alsc shall not exarcise this option if: (a) Borrowe: causes to he submitted to Lender
information required by Lender to evaluate the Intended transferes »4i¢ a new loan were being made to
the tranafores; and (b} Lender reasonably determines thst Lander's sscuiity will not be impaired by the
loan assumption and that the risk of A bresch of any covenant or agresmsiii.in this Security Instrument is
acceptable 10 Lender.

To the extent permitted by applicable law, Lender may charge a reasonibhie te as 8 condition to
Lander's consent to the loan sssumption. Lender may also require the transferes tc sign an assumption
agreement that is acceptabie to Lender and that obligates the transferes to kesp «' the promises and
agreements made in the Note and In this Security Instrumant Borrower will continue ¢ be obligated
under the Note and this Security Instrument uniess Lendar reisases Borrower in writing.

It Lender exsrcises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The nctice shall provide a period of not less than 30 days from the date the
notice is delivered or mailed within which Borrowsr must pay all sums eecured by this Security
Instrumsant |f Borrower fails to psy these suma prior to the expirstion of this period, Lender may invoke
any remecies permitted by this Security Instrument without further notice or demand on Borrowaer.

Page 2 of 3 Rider €60 {3/92)
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BY SIGNING BELOW, Borrower sccepts end agrees to the terms and covenants contained in this
t Ad]ustnble Rate Rider.

/Qg?/w\ /K}”""*Q\ . ISEAD

JoW poyty “Borrower

%/ Ke = / >UJ / LEo . ISEAL)

oy B 5 v ki

NICHEL aamv Borrower

_ISEAL)
" Borrower

. (SEAL)
“Borrower

(Sign Origninal Only)
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