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THIS MORTGAGL {"S«curity Instrument™) ds given on JULY 3, 1996 .

The mortgagor is Denise E. Bredwell, married to Christopher M, Bredwell, (*Borrower). This Sceurity
Instrument is given to United Bell Credit-Union, which is organized and existing under the laws of the Stute of Minnesoin
and whosce address is 309 West Washingiea, Sulte 350, Chicago, 1L 60606 ("l.ender™). Borrower owes Lender the
principal sum of: Seventy Six Thousand Eight tluidred und no/100---Dollaes (LS. $76,800.00). This debt is evidenced
by Borrower's note da e the same date as this Sceuriiy Instrument ("Note”), which provides for monthly paynents, with the
full debt, if not paid caclier, due and payable on G1-Axg-2026. This Sccurity Instrument secures to Lender: (a) the
repayment of the debt cvidenced by the Note, with interezt and all renewals, extensions und modifications; (b) the payment of
all other sums, with interest, advanced under paragraph 7t protect the seeurity of this Security lastrument; and (c) the
performance of Borrower's covenants and sgreements underthis) Seurity Instrument and the Noie, For this purpose,
Borrower doces hereby mortgage, grant and convey to Lender the ta'awng described property in Cook County, Hlinols:

UNIT NUMEER 14525-PH3 IN SCARBOROUGH FARL CONDOMINIUM, AS DELINEATED ON
A SURVEY OF CERTAIN LOTS OR PARTS THEREOF IN SCARBOROUGH FARE '
SUBDIVISION, BEING A SUBDIVISION OF THE SCUTH 50 ACRES OF THE WEST HALF
OF THE NURTHWEST QUARTER (EXCEPT THE EAST 541.50°FRET THEREOF) ALSO
(EXCEPT TEE NORTH 610.0 FEET THEREOF) AND ALSO (LiCLPT THE SCHOOL LOT
IN THE SCUTHEAST QUARTER THEREOF), ALL IN SECTION 9, TOWNSHIP 36 NORTH
RANGE 13, EAST OF THE THIRD PRINCIPAI MERIDIAN; WHICH SURVEY IS '
ATTACHED 2S EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUX MADE BY FORD
CITY BANF, AS TRUSTEE UNDER TRUST NUMBER 730, RECORDED IM "HE OFFICE OF
THE RECOFDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT WO,
22507419, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

TTORIEYS' NATIONAL 00z
A TITLE NETWORK

which has the address ol 14525 S. Walden Court, Oak Forest, IL ('Propeny Address®);
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurionances, snd
fixtures nowv or hereafter a part of the property. All replucements and additdons shall also be covered by this Sccurity
Instrument. All of the foregoing is referred to in this Securlty Insteument as the *Property.”

BORROWER COVENANTS that Borrower is Juwtully seised of the estile hereby conveyed and has the right to moriguge,
grant and convey the Property and that the Property is unencumbered, except for encumbranees of record. Borrower warrnnts
and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrinees of tecord,

THIS SECURITY INSTRUMENT combintes uniform covenants for national use and non-uniform covenumis with
limited variations by jurisdiction to constitute w uniform seeurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Proepaymont and Lato Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment und lnte charges due under the Note.

2. Funds for Tuxcs and [nsurance, Subject to applicable lew or o u written walver by Lendur, Boreower shall pay (o
Lender on the day monthly payments are due under the Note, until the Note i paid in full, o sum ("Funds®) for: (a) ycarly
taxes and assessments which may attain priority over this Security Instrument as o lien on the Property: (b) yearly leaxchold
payments or groundoeents on the Property, if any, (¢) yearly hazard o property Insurance premivms; (d) yearly flood
insurance premiugs, iPany; (¢) yearly mortgage insurance premivms, i nny; und (0 any sums puyable by Borrower to |.ender,
in seeordunce with the provisions of paragraph &, in licu of the payment of morigage insurance premiums, These flems ure
catied "Escrow lteme.” easder may, ot any time, colleet and hold tunds in an smount not (o exeeed 1he maximum amount a
lender for o federally reaisdaiortgage loan may require for Borrower's escrow necount under the federnd Real Extate
Settlement Procedures Act of-1475 o8 amended from time to time, 12 US.CL§ 2600 of seq. ("RESPA"), unless another law
that applies 10 the Funds sets o lesser amount. H so, Lender may, ot any time, collect and hotd Funds in an amount not to
exceed the lesser anwount. Lender may.estimate the amount of funds due on the basis of carrent dote and reasonihie
cstimates of expends vres of future Escraw (B2ms o otherwise It accordance with applicable law.

The Funds shall he held in an insiitution whescdeposits are insured by a federal agency, instramentilivy, or entity (including
Lender if Lender is <uch an institution) or in iay Federal Home Loan Bank. Lender shall apply the funds to pay the Escrow
ltems, Lender may aot charge Borrower for huing and appiying the Funds, annually analyzing the escrow account, or
verifying the Escrow [tems, unless Lender pays Borowerinterest on the Funds and applicable law permils Lender to make
such a chirge. However, Lender may require Borrower' oy pay o ane-time charge for an independent real ¢State tax reporting
service used by Lender in connection with this loun, unless agpplicuble law provides othezwise, Unless an agreement is made or
applicable faw requires terest o be puid, Lender shall noi-bz-cequired 1o puy Borrower uny interest or carnings on the
Funds. Borcower nnd Lender may agree in writing, however, Gezeanterest shadl be paid on the funds. Lender shall give
Borrower, without charge, un anhual accounting of 1he Funds, shovarg credits and debits to the Funds and the purpose for
which cach debit 1o the Funds was made, The Funds are pledged as eacional securily for wll sums sceured by this Security
Instrument.

[f'the Funds held by Lender exceed the amouants permitted 1o be held by applicabie taw, Lender shall secount to Borrower for
the excess Funds in accordance with the requirements of applicable luw, 1T the-ariount of the Funds held by Lender ot any
time is not sulficicnt to puy the escrow items when due, Lender may so notity Borrawcrin writing, and, in such caxe Borrower
shail pay to Lender the amount necessary o make up the deficiency. Borrower shull mz2o-up the deficiency in no more than
twelve monthly payments, al Lender's sole diseretion,

Upon payment in full of all sums sceured by this Sceurity Instrument, Lender shall promidy eefund 1o Borrower any funds
hetd by Lender. 1, under puragraph 21, Lender shall sequire or sell the property, Lender, pricr (0.the acyuisition or sule of
the prooperty, shull apply any Funds held by Lender at the time of acquisition or sile as o eredit agalrat the sums secured by
this Security [nsirument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendesunder paragraphs
} and 2 shull be applicd: fist, 1o any prepayment charges due under the Note; second, to umounts payible under parugraph 2;
third, to interest due. fourth, to principal due; and fust, to any lute charges due under the Note,

4. Charges; Liens. Borrower shidl pay ull taxes, assessments, charges, fines und impositions attributable 1o the Property
which may attain priority over this Security Instrument, and leaschold puyments or ground rents, if any. Borrower shall puy
these obligations in the manner provided in paragraph 2, or i not paid in that mananer, Borrower shall pay them on time
dircetly 1o the person owed puyment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. 1f Barcower makes these payments directly, Borrower shall promptly furnish 1o Leader receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over this Seeurity Instrument unless Borrower: (a) agrees in
writing to ihe payment of the ohligation sceured by the lien in o manner aceeplable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the ten in, legal procecdings which in the Lender's opinion operate (o prevent the
cnforcement of the lien; or (<) secures from the hotder of the Hen an agreement satisfactory (o Lender subordinating the lien
to this Security Instrument. T Leader determines that any part of the Propesty is subject to o lien which may italn priority
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one oF more of the actions set forth ahove within 10 days of the giving of notice,

3. Hazard or Properly Insurance, Burrower shall keep the improvements now existing or herealier erected on the
property insured against loss by fire, huzards included within the torm "extended coverage” and any other huzards, including
flouds or flooding, tor which Lender requires insurance. This trsurance shidl be maintained in the amounts and for the
periods thist Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender's
approval which shall not be unreasonably withheld. 1T Borrower rails to maintain coverage described above, Lender may
Lender’s option, obtain coverage 1o protect Lender’s rights ta the Property in accordance with paragraph 7.

Allinsurance policies and renewals shall re acceprabie to Lender and shall include a standard mongage clause, Lender shal)
have 1he right o hold the policies and repewals, 11 Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and rencwal notices. [n the event of loss, Borrower shall give prompt aotice 1o the insurance curricr and
Lender. Lender may make proo of {oss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proveeds shall be applicd o restoradion or repair of the
Property damaged, it the restoration or repair is economically fessible and Lender's security is not lessened. [ the restoration
or repair is ot economically feasible or Lender's seeurity would be lessened, the insurance proceeds shall be apphied to the
sums secured by this security Instrument, whether o ot then due, with any excess puid ta Borrower, 1f Borrawer abundons
the Property, or does net answer within 3t days @ notice from Lender that the insuranee carrier has offered to settle & claim,
then Lender may collect the insurance procecds. Lender muy vse the proceeds 10 repair or restore the Property or 1o pay
sums secured by this Secuticy Tnstrument, whether or aot then due. The M-day period will begin when the notice is given,

Unless Lender and Borrowcr ntherwise ugree in writing, any application of proceeds 1o principal shall not extend or pustpone
the due date of the monthly paymeats reterred 10 in pacagraphs 1 and 2 or change the amount of the paymenss, 1f under
paragraph 21 the Property is acyguites by Lender, Borrower's right to any insurance policies and proceeds resuiting from
damage to the Property prive to the acguisition shall pass to Lender to the extent of the sums secured by this Scourity
Instrument immediately prior to 1he acquisiion.

6. Occupancy, Preservation, Maintenanc: and Protection of the Property; Borsower's Loan Application;

Leascholds. Borrower shall occupy, establishapd use the Propurty as Borrower's principal residence within sixty days alter 7.
the exccution of this Security Instrument and shaleantinue 10 necupy the Property as Borrower's principal residence for wt &
least one year atter the date of occupancy, unless Lendes otherwise agrees in writing, which consent shisll not e unreasonable 02
withheld, ur unless extenuating circumstances exst which areheyond Borrowers control. Borrower shall not destroy, damage o
or impair the Propenty, allow the Property to deteriotate, of commit waste on the Propeny, Borrower shali be in default #f &
any forfeiture action or proceeding, whether civil or criminal, s hegun that in Lender's good fatth judgment could result in b

forfeiture of the property or otherwise matcrially impair the Heo ceeated by this Seeurity tnstromen! or Lender's seourity
interest. Borrower shalk also be in default if Botrower, during the loan arplication process, save materiaily Galse or inaccurate
tnformation or statements to Leader (or Bailed 1o provide Lender with anvisformation) in connection with the Joan evidenced
by the Note, including, but not limited o, representations concerning Borrowce's accupiney of the Propeny as o principat
resideace.  IF this Security [nstrument & or o leasehold, Borrower shall comply with all the provisions of the lease. 1f
Boreower acquires fee title ta the property, the leaschold and the fee title shal) ngvoierge undess Leader agree 10 the merger
in writing,

7. Protection of Lendcer’s Rights in the Propesty. 11 Bortower futls to perform the corenants and agreements contained
in this Security [nstrument; or there is o degal proveeding that may significantly nffect Lendor's richts in the Property (Such as
a procecding in bankrupicy, prabate, for condemnation or forfelture of o eniforee laws of repelalions), then Lender may do
and pay for whatever s necessary to protect the value of the Property and Lender's rights (n the Pacserty, Lender's actions
may include paying any sums sccured by a licn which has priority over this Security instrument, apjaaring in court, paying
reasonable atlorneys' fees and entering on the Froperty to make repafrs.  Although Lender may tske-action under this
paragraph 7, Lender does nat have 10 do so.

Any amounis dishursed by Lender under this paragriaph 7 shadl become addivionad debt of Borrower secured by this Seeurity
{nstrument. Unless Borrower and Lender agree 10 nther termy of puynient, these amounts shall bear interest from the date of
dishursement al the Nate rate and shall be puvable, with interest, apon notice from Lender to Borrower requesting payment,

8. Mortgage tnsurance. |f Lender requited mortgage insurance us a condition of making the loan sevured by this Sceurity
Instrumen, Borrower shall pay the premivay: required (o muintin the insurance in ¢ffect, 11, for any reason, the morigage
insurince coverage required by Lender Japses or ceases to be in elfect, Borrower shall pay the premiums reguires 1o obtain
coverage substantially cquivalent wo the morigage tnsurance previously in offect, nt & cost substuntiully equivalent to the cost
to Borrower of the morigage insurance previously in effect, (rom an alternate morigage insurer appraved by Lender, 1f
substantiaily equivilent mortgage insurance coveruge is not available, Borrower shull pay to Lender cach month a sum cqual
to ane-twellth of the yearly mortgage insuzance premuta being padd by Borrower when 1the insurance coverage lapsed or
ceased to e in elteet, Leader will nccept, use und retuin these payments as i loss reserve in leu of morigage insuranee, Loss
reserve payments may no longer be required, at the option of Lender, if mortgage lnsurance voverage (in the amount and for
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“shall puy the premivms reguired W maintain mortgage insurance b etfees, or 10 provide i Toss reserve, unitll the regulremen!

for mortguge insurance cnds in accordunce with any written agreement between Borrower and Lender or applicable faw.,

9. Inspection. Lender or iis agent may make reasonible entries upon mmd inspections af the Property. Lender shall give
Borrower aotice ab the 1ime of of prive Lo an inspection specilytng reasonable cause for the inspection.

10. Condemaation. The procecds of any award or claim fur damages, direct or copsequentinl, in connection with uny
condemnation ur uther taking of uny part of the Property, or for conveyanee i fieu of condernation, ase hereby ussigned und
shat! he paid to Lender.

In the event of a total laking of 1he Property, the proceeds shall be applicd 10 the sums secured by this Seearity Tnsieument,

* whether or not then due, with any excess paid 10 Borrower. In the event of w partial taking of the Propeny in which the Tair

nrarke! vatue of the Property immediately before the taking is equal 1o or greater than the amount of the sums Secured by this
Sceurity fnstrument immediately before the taking, uniess Barrower end Lender otherwise ngree In writityg, the sums secured
by this Security Instrument shall be reduced by the amount of the proceeds muliiplicd by the following fraetion: (u) the total
amount of the sums secured immedintely before the aking, divided by (b) the fair market vadue of the Propenty immedintely
before the takiag. Any balance shall he paid 10 Borrawer. In the event ol i partiad taking of the Property in which the fair
market vatue of the Property immedintely before the taking is fess than the amount of 1he sums secured immedbately before
the taking, unless Burrower and Leader otherwise agree in writing or unless applicable law provides, the proceeds shall be
applicd ta the sums secured hy this Sceurily [nstrument whether or pot the sums are then due,

[F the Property is abardoned by Borrower, or il, after notice by Lender to Borrower that the condemnor offers 1o winke an
award or senle o claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice s given,
Lender is authorized 10 eollecrapd apply the proveeds. at its option, either 1 restoration or repair of the Property or to the
sums sccured by this Security Insirument, whether or not then due.

Unless Lender and Borrower othenyise agree inwriting, any application of proceeds to principal shall net extend or posipone
the due date of the monthly payments reizered o in paragraphs | and 2 or chunge the amount of such puyments.

11. Borrower Not Released; Forbearace Yy Lender Nota Waiver. Extension olthe time Tor pavments or modification
of amortization of the sums sccured by this Seerity Instrument granted by Lender (o any successor in imerest of Borfower
shalt aot operate 1o release the liabilily of the whgiial Borrower or Bosrower's suceessors in interest. Lender shall nol be
required (0 commence proceedings aguinst any suceessorin interest ot refuse to extend time Tor payment or otherwise madify
amortization of the sums sccured by this Sccurity Insirumant by reason of any demand made by 1he origlnnl Borrower or
Barrower's successors in interest. Any (orbearance by Londer in exercising any right or remedy shall not be o waiver of or
precludde the exercise of any right or remedy.

12. Successors sad Assigns Bound; Joint and Scveral Lakility; Co-gigners. The covennmis and agreements of this
Security Instrument shall bind and benefit the successors and assigne ot Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shalt be joint and severnl. Any Borrower i co-signs this Security
Instrument but does not exeeute the aote: (a) is co-signing this Security Instzament only 10 mongage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrament: (by is ant personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Brorower muy agree to extend, madify, forbear
or make any uccommodations with regard to the 1erms of this Sceurity Instrument or the Note without that Borrower’s
consent.

13. Loan Charges. [0 1he loan sceured by this Security Instrument is subject 1o o Jsveahich sets maximum loan charges,
and that law is finally interpreted so thit the interest or other toan charges collected or to be Colleted in connection with the
loan exceed the permitted lmits, then: (u) any such loan charge shadl be reduced by the amuovsitaecessary to reduce the
charge to the permitted limig; and (b) any sums alrcady collected from Borrower which exceeded rermitted limits will be
refunded to Borrower. Lender may chuose 10 make this refund by reducing the principal owed under ikeS0te or by making a
direct payment 10 Borrower. 1 a refund reduces principal, the reduction will be treated ns a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any natice ta Borrower provided for in this Security instrument shall be given by deliveriag it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shalt be directed to the Property Address
or any other address Borrower designates by natice to Lender. Any notice 10 Lender shall be given by first cluss mal) 10
Lender's address stated herein or any other address Lender designates by notice ta Borrower. Any notice provided for in this
Sccurity Instrument shall be deemed to have been given t Borrower or Lender when given as provided in this paragraph.

i5. Governing Law; Severability. This Sccurity lnstrument shall be governed by federal law und the law of the jurisdictinn
in which the property is located. 1n the event that any provision or clause of this Security Instrament or the Note conflicts
with applicable law, such conflict will nat alfect other provisions of this Sceurity nstrument or the Note which can be given
etfect without the conficting provision. To this end the provisions of 1his Security Instrument and ac Note are declared to ke
severahle.

16, Borrower’s Copy.  Borrower shall be given one conformed copy of the Note and of this Securhly Instrument,
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i 17. Transfer of the PmMN&QcE!EJcQ iliﬁercr.gIQanY{lhc Praperty or any interest in it

- is sold or transferred (or if @ benelicial interest in Borrower I8 sold or transferred and Botrower is not a natursl person)
without Lender's prior written consent, Leaader may, at its option, requice immedinie puyment tn full of all sums sceurad by
 this Security lostrument. However, Lhis cption shall not be exercised by Lender if exercise is prohibited by federal faw s of
,+|hc date of this Security insirument,

§f Lender exercises this option. Lender shall give Borrower notlee of aceeletation. The notice shald provide a perlid of not

“Jess thun X0 days from the date the notice is delivered or mailed within which Bosrower must pay all sums secured hy this
!‘ Sceurity Instrument. 1 Borrower $dls 1o pay these sams prior to the expiration of this period, Lender may dnvoke any
~ remedies permitied by this Secarity Instrament without further notiee or demand on Borrower,

18. Borrower's Right to Reinstare. If Borrower mects certuin conditions, Borrower shall have the right 10 hawe
enforcement of 1his Security tnstrumen discontinued at any time prior (o the cartier of: (p) 5 duys (or suck other perlod as
appticable Jaw may specify for reinstatement) before sile of the Property pursuant to any power of sile contalned in this
Security Instrument; or (b) catey of n judgment eoforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lendes all sums which then would be due under this Securfty Insteament and the Note us f ao aceeleration oceureed; (b)
cures any default of any other covenams or agreeaents; (c) pays all expenses incurred in enforcing this Security Instrumont
including but not Paned to, reasonable sttoereys’ fees; snd (d) takes such action as Lender may reasonubly reguire to assure
that the licn of this Security Instrument, Lender's ighls in vbe Praperty and Borrowers obligation 1o pay the sums secured by
this Sceurity Instrument shall continue unchanged, Upon reinstatement hy Borrower, this Secority instrument and the
obligations secured hereby sball cemain fully effeciive ns {7 no aceeleration had occurred. However, this right 1o relnstiate shall
not apply in the case of avceleration aader paragraph 17,

19. Sale of Noto; Changs o Loan Servicer. The Note or « pavtial interest {n the Note (Jogether with this Security
Instrument) may be sold one or e Hnves without prioe notie: 10 Borrower, A sale tiay resull in a chuoge in the entity
{known as the "Loan Servicer™) that colicors monthly paymtenis due under the Note and this Seeurlty Instrument. There also
iy be Hne or more changes of the Loun Gervicer unrelated to a sale of the Note, 11 there is u changy of the Loun Serviver,
Barrower will be given written notive of the Chaoge in aeeordunce with parageaph 13 uhove und applicable taw. The notice
will state the nume and address of the new Loan Servicer and the address 1 which payments should be made. The notice will
abso contuin any other informaion required by apicable faw.

200, Huzardous Substancos.  Borrower shall nocouse or permit the presence, use, disposal, storage, of releie of uny
Hazmedous Substanees on or in the Property. Borrower sdiall ot do, or allow anyune else 1o do, anything affecting the
Prapurty thast is in violation of uny Enviconmentn) Luw. Tae preceding two sentences shall ot apply to the preseoce, use, of
storiage on the Property of small quentities of Huzard Substoaces that are gencradly recogalzed 10 be appropeiate to normul
residential uses and 1o maintenaace o the Property.

Rarrower shall prompily give Lender wrilten notice of any investigaddon, clatm, demiand, lawsuit or ather aceion by any
goveramental of regulatory sgency or private purty involving the Propervand ay Hazardous Substance or Ensironmentol
Law of which Borrower has actual knowledge, 1 Borcower lemns, or is netitioa Ny any governmental or regalatory authority,
that any removal or ather remediation of wny Huzardous Substunve affecting ine Property i necessary, Borrower shall
prompily take ali necessury remedind uctions n secordance with Environmental Liw

As used in this paragraph 20, "Huzardous Subsianees” are those substanees defines as toxic or haanrdous substunices by
Environmentad Law and the following substances: gasoline, kerosene, other Dammatide ¢ toxde petroleum products, toxde
pesticides and herbicldes, volalile solvents, materinls contalning ashestos, or formuaidehyoe, and rdlonctive mderinly,  As
usew in this paragraph 20 "Enviconmental Law™ means federat taws and lava of the jurisdiction where the Property it Jocated
that relate to kealth, salely or eavironmental protection.

NGN-UNIFORM COVENANTS. Borrower and Lender further covenont und ugree as follows:

21, Acceleration; Romedics Lendor shall give aotice Lo Borrower priot (o aceoloration fslswing Borrower's
broach of any covenant of agreomont in this Sceurlty lnstrument (but not prior 10 accoloratios-undoc paragraph
17 unless applicabic law provides otherwise). The notico shall specify: (u) the dofault; (b) the action required (v
cure the defauly; (¢} 4 date, not less than 30 days from the date the notice is given to Borrower, by which the
defauh must be curcd; and (d) that failure to cure the default on or before the dute apecified in the notico may
result in accoleration of the sums sccurcd by this Socurity [nstrumont, foreclosure by judiclal prococding and sl
of the Property. The notice shall further inform Borrowoer of the right Lo roinstate after sfter accolorktion and the
right 10 assort in the foreclosaro proceeding the nonoxistonce of & default v any other dofonse of Borrower to
acceleration and forcclosure. I the defaull is not cured on or bofore the date specificd In the notice, Londer at
its option may require immediate paymont in full of sif suma sccured by this Security Instrumont without furthor
domand and may foreclose this Sccurity lastrumont by judicial prococding. Londor shall be entiiled to collect all
expenscs incurred in pursuing the remedics pravided tn thia paragraph 21, lacluding, but nat limied to,
reasonzblie attoracys’ fees and costa of titde ovidence.

22. Release. Lpon payment of all sums secured by this Securlty Instrument, Lender shadl release this Seeurity Instrument
without charge 10 Borrower. Berrower shal) pay any recordation costs,

ZToVvI296
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43. Waiver of Homestead.  Borrower waives all right of homestead exemption in the Property.
24. Riders 1o this Sccurity Instrument. [fone or more riders are exccuted by Borrower and recorded together with this
Security Instrament, ths covenants und agreements of each such rider shall be incorporated into and shalf amend and

supplement the covenants and agreements of 1his Sceurity [nstrument as if the rider(s) were part of this Securily Instrument.
(Applicahle riders listed below)

Adjustable Rate Rider

Condominium Rider

BY SIGNING BELOW. Borrower accepts and uagrees to the terms and covenants contained in this Sccurity
Instrument &nd in any rider(s) executed by Barrower and recorded with it

W Jy i /‘ ﬁb’r(/z’({(%// (Seal)
O

ise E. Bredwell Borrower

Christopher M., Bredve)l signs soley for the purpose of walving his right of homestead
without personal obligation for payment of any sums secured by this mortgage.

er M, B?:;idwell -

~ Spuce below this ke f5¢ ncknowledgement

2TO%¥ 1296

STATE OF 'LLINOIS

COUNTY OF COOK

@
[, the up 'Ngnul a Notary Pu I:L[ apgt for suid county and state, do hereby cenify that “Lenise E. Bredwell, 2
En f} h_&?&._l.uj_'(‘ ersonally appeared before me and i (nre) known or praced to me (o be the p B>
person(s) who, being informed of the cantents of the foregoing instrument, have exceuted same, und acknowledged said &
instrument to be his/her free and voluatary act and deed and that he/she signed said instrument for the uses and purposes g:
therein sel forth, b

Witness my 12 nd and offictal seal this IRD dn) nf JULY, 19494,

My Commission Expires: > / ,g it / /é,?fw é 2 tee / 'AL

Cor .' .‘C‘ Al © p(_‘; a Nutary Public
o rnge
; NL)HA Vi

(1R

Wi rA[l I$13 il ‘
SRV | .‘(,.,,.qu' '\
T 'VH"N"‘H‘

Y
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- ADJUSTABLE RATE RIDER o

{Treasucy Index-Rate Caps)

THIN ADIYCABLE Rl RIBER bs made itis 3R} day of JULY, 1996, and is incorporated mio und shall be deemed o
amend and sapplement the/vbearage, Deed of Lrust ar Seeurity Deed (ihe "Seeurty Instrument”) of the same dule given by the
dadersigned 1ne "Horrower™) wsecre Borrowes s Adjustahle Rate Note (the "Note") 1o United Belt Credit Union (the "Leader™)
of the sam: Jate and covening the property des.thed in the Secundy (nstrument and eated at: 14525 8§, Waldea Court, Ok
Forest, Il ('Property Agdress’).

THE NOTH CONTAINS PROVISIONS ALLOWING FOR CHARGES IN 'THE INTEREST RATH
AMNLOTHRE MONTHLY PAYMENT O PHE NOTE LIMITS THE AMOUNT TIHI BORROWER'S
INFHREST RATE CAN CHANGE AT ANY ONE TIMiE AND THHE MAXIMUM RATE TUE
HORROWER MUST PAY.

ABRDITED AL COVENANTS. In addition ta the covenmms and ugrecments misde in the Seeurity Instrument, Borrower ang
t.ender {ar her covenant and agree us follows:

A INTHEVST RATE AND MONTHLY PAYMENT CHANGED
The Nute nrovides for an initinh interest rnte of 7.000%. The Note proviees Tor changss in the interest rate und the mombly
paymen' a5 foliows:

&, INT URHST RATE AND MONTHLY PAYMENT CHANGES

(A} Chaage Nates
The intze sl rate | will pay may chunge on the fiest day ol Avgust, 1999, and on that Jiy every 12 months therenfier. Hach date
on which oy imserest rate could change 1s calltid w "Change Date "

(B} 'the Index
Hegine ing with the first Change Date, my inlerest rate will be bused an an Index. The “Index” is the-"wiekly Average Yield on W
United Siutes Treasury Sccuritics adjusted 10 » constant maturity of ane yesr as made availab'c by the Feders) Reserve A
Bourd The most recen! Index figure available as of 1he date 45 duys belore cach Change Date is ealicd the "Cuarrend Index.” IT the jed
mndex 15 no tanger available, the Note Hokler will choose @ new index which 15 hused upon compuruble inforvanon. The Note wx
Holder il give me nosice of this chaee 8
9

29

<T0YI996

(7} Calciation of Chenges

Helfoe cach Change Dute, the Note Thold e will endeulate my new interest rate by adding 2.875 percenlage poinis 16 the Current
Indes  The Note Holder will then tound the result of (his sddition 1o the nedrest ane-cighth of onc percentage
poin. 11.125%).  Subject 10 the limits siated in Sechion 4(1} below, this rounded amaount will be my new intecest rale
entil the next Change Dute,

The Mete Holder witl ther determine she amount of the monihly payment that would be sufficient to repay the unpaid
prinzipel that 1 oam expected to owe at the Change Date in 1wl on the maturity dme a1 my new terest re in
subrian:ially cquat payments. The result of this calcutution will be the new smuount ol my monthly payment.

Fage 1 of 2
MULTISTATE ADJUSTABLE AIUER-ARN-Sinle | amity-Fannie Mae/Fraddie Mas Unitem (nshumant - V83 Morigagehiagier ™
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“{D) .t an Interest Rate Changes
Theonte et rate | am required tpay @ dhe Gired Change Dite wilt not be greater than 9.0080% or [ess than 5.000%. Thereafter,
MY Hnter st ate will oever be increased or dees used on any single Change Date by more than 2,000 percentage poinis from the
tate ular ter st L huwe been paying for the precedmg 12 months, My tnterest rute will never be greater than 11,000 pereons.

(E) vetive Dato of Chunges
My new i ereat rate will become cffeciive on cuch Change Date. L will pay the amount of my new monthly payment
beginnieg cn the tirsk monthly puyment date wfter the Change Dite unnb the amount af my monthly puyinent chinges agunt.

(F} Yonice of Chunges
The Note Holder will detiver or mml W me v notice of any chianges moomy nterest rate and e amomunt of  my
munihly piymeni hefore the effective dae of anv change The notice will mehude inlommbion reguired by low 1o
given me and also the ditle and etephone aumber of w persan who wiil answer any guesiion b omay huve regarding e
nohier.

BOTRANSPHR YT PROPERTY OB A BENEFICIAL INTHREST IN BORROWER
Uniforns Covennnt 17 of2he Securily Instrament s amended to eeind ws folows:

Tranaive of the Progeny or t Honelicinl tntoresl in Borrower, 10 all or uny part ol 1he roperty o any  interes
moat b gald or trassterzed) (or i o hexelicml dnterest i Borrower 08 soldo o teansterred and Boreower 18 not g
iuturnl poson) without Lendees prior weitten conse it Leader may, ol 1ty option, require immedinte payment n tull of
Wl sups secured by this Securaydnsteument.  Howewer, this option shill not e exeremed by Lender b exercise iy
profibided by federul law as ofCibe date of this Seeurtly Instrument,  Leadee shall also nol gxeretse this option il
{u) Borrorer coanses to be submitied o Lender informanan required by Lender to evalumte the intended ransferee oy i
a new loag were beng made (o the Gansiree, and (b) Lemder rensomably determines thine Leider's seeurity will not be
impaired Fy (he bond assumption and thive thesssake of o brench of any covenant of agreemoni i this Security Instrumen
s aceeptab e (o Lender,

To the exient permitted by applicable law, Tepder nuy charge o reasonable fee s o condibon o Lender's consent
I the loey assumption,  Lender may aisc pequire’ he cransferee G Sy wn assumplion agreement that is peeeptubly to
Lender an ) that obhgates the trunsferee (o keep all Sopromises and agreements made in the Note and o this Security
(nsteamer . Barrower will continue (e be oblignted under the Note and tis Security Instrument unless Lender relenses
Horrower 1 whning,

I cevder exercises the option to requite  immedite omgptent in Tull, Lender shull give  Borrower notice ol
acelenitioyr. The nonce shall provide o periosd of not fess WM dags from e dide the aotive s delbvered) or
auled W hin which Borrower must pay Wl sums secared by this Socirity Instrument. If Borrower (iils 1o pay iheae
swms pricc o the expralion of ths peprod, Lender may dnvoke aky/ remedies perasitied by (his Seewrity  Instrument
w thout Iy ther notice or demand on Buarrower.

[Fe
np]
o))
)
oh
o
~
N

RY SETNING BELOW, Borrower aceepis and agrees W the terms and covenunts caranined in this Adjustable Rate Rider.

TovY99e

/!
) !
\\ S AT
€ xtg,[g A J&ﬂ//‘,c{ft'
Q("B/'nisc . %éﬁwjl/l [ [( ( ‘Cnrni:;m
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, CONDOMINIUM RIDER 12w

THIS CONDOMINIUM RIDER is made this 3D day of JULY, 1996, and is incorporated imo and shall be
deemed (0 amend and supplement the Mongage, Deed of Trust or Security Deed (the "Security  Insirument™) of
o the s date given by the  undersigned  othe “Borrower”) 100 seedre Borrower’s  Nede  (the Note™) o
1 United Bed Credit Unjon (the "Lender®) of the sarae date and covering 1he property described in the Security

c1 o instrumend end locaed a1 14525 S, Walden Court, Quk Forest, L ("Propenty Address”),

The Prope ty comprises a unit in, wogether with ar undivided interest i the common elements of, o condominium project
known s SCARBOROUGH FAIRE (1he *Condomvinium Project”).

If the cwners association ue other entity which acts for the Condominium Project (the "Owaers Association®) holds ttle o
property ter the benefit or use of its members or sharcholders, the Property also includes Borrawer's interest i the Owners
Assuciation and the uses, proceeds and benefits of Borrawer's interest,

CONDONINIUM COVENANTS, In addition 10 the covenants and agreements made In the Seeurity Tnstrumest, Bartower
and Leud. e further covenant and ngree as fullows:

A Condominium Obligations.  Borrower sinll perform ull of Borrower's abligations snder the Condominium Project’s
Constituerd Docuraests,  The "Constituent Docurients” are the: (i) Declwration o any other document which crenles the
Condo nirium Projece (i) by-laws; (i) code of reg. lations: and (iv) other equivalent documents, Barrower shisll promptly pay,
when due, ) dues aid sssessments imposed pursuant ta the Constilent Dxwuments.

B. Huard Insuraiize Solang as the Owners Associution maintains, with s gencrally acoepted isurance carrier, o "master
or "hlanke " paticy on w Cesdominivm Project which is satisfiwtory to Leader and which Ernvldcs insurpnee coverage in the
amounts for the periods, and sgeinst the hazans Lender requires, including fire and hazards included within the term
“extende] covernge,” then:

(1) Lender waives the-provision in Uniform Covenunt 2 for the monthly payment to Lender of pne-iwelfth
of the premivm installments for hazard insarunce ot the Property; and
(i) Borrower’s obligation ander Uniform Covenant S to maintain hozard insurance coverage on ihe
Praperty s deemed satisfied to the extent thutine n:t}utwd coverage is provided by the Owners Assacintion policy,
irrawer shall give Lender prompt notice of an [apse in such hazurd insuzance coverage,

In vy event of a distribulion of hazard (Geeurance procecds in Hew of restormtion or repair following o (oss ©
the Properly, whether to the unit or to common clesaerts;any such procecds payable to Borrower are herehy nssygned undd shadl
he paid o Lender for application o the sums securad By ane Seeurity Instrument with wny excess paid (o Borrower,

C. Piblic Liability Insurance. Borrower sth mxe 206 netions as may be reasonnble o nsare thid the Owners
Associnhon maintains o public lubility insursnce policy acceptahle in form, smount, and extent of coverage o Lender,

D. Condemnation. The proceeds of uny avard or cliin foe dimiges, direet or consequentind, payable 10 Borrower {n
conpgetion with any condemnslion or sher Wkieg of alf or anyoarcof the Propenty, wheither of the unit or of the common
clement:, of Tof any conveyince in Liew of condemnation, are herebyassyned und shall be pald 1o Lender. Sueh proceeds shall
he g 'gphrd hy Lender 10 the sums sectired by the Securily Tostrumend as evvided in Uniform Covenant 1,

- Lendor's Prior Consont.  Borrower shall nol, except zlter—uidee 10 Lender and with Lender's prior writlen
consenl, either partition or subdivide the Property ar conseat 1o
th the abandonment or wrminntion of the Condomininm Progsc except for abundonment or ieemination
required by Jaw in the case of substuntinl destruciion by fire ot other cosually orén.the case of o taking by condemnution
or emia i domain,
(i) ony amendment 1o any prvison of the Constiluent Documents i the provision Is for the sxpress benefit

ZTDYI2R6

of Lender;

(i) termination of professional managemen and assumption of scif-munagenteat of the Owaers Assiclation;

or

{iv) any action which would hive the cffect of rendering the public Hability insuratice coveruge malntiined lﬁa‘

the O aers Assoctdion unaceeptiable to Lender 8} "ot

F. itemedics. 1T Borrower does not pay condominium dues aind wssossments when due, then Lenoci oy pay them. A )

amoun s disbursed by Lender under this parsgraph F shall become widitonal debt of Borrower seeuied by the Securl

Insterment, Unless Borrower and Leader agrec 1o other terms of payment, these amtoumts shall bear interest from the date r

disbu:sement at the note tate and shull he payabie, with interes), upon notiee from Lender 10 Borrower requesting paymen, “.53
t

dorrower

MULT'ITATE CONDOMINILM RIDER - Singla Farmlly- FNMA/FHLMC UNIFORM INSTRUMENT

Form 340 9/80
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