S, UNOFFICIAL COPY

Wheatland Title ‘ F

' 568 W, Gal .

" Aurcra. lLa es%asogf_ . ABM
P
Vv

H ":: P Q) ‘,;J/’? P ‘
! LREPARED BY AND “:r"‘
RETURN TO:

Firat Allner Ceedit Corporntid®™
17308 Vun Karman Ave
Ivine , CA 43744
Lean Nuaber 02201351 .y

o,
agh LAl
‘“‘m_ I—— N
SPACY ABOVE THIS LINE FOR RECORDER'S USE
MORTGAGE

THIS MORTCGAGE (“Secuary Instrument™) is given on Friday, July 24, 1996

The  Mortgagtor s
ARTHUR E FRANULS, WHO ACQULRED TITLE AS ARTHRUR EDWARD FRANCIS AND
KATHLEEN M FRANCIS , HIS WIFS, AS JOINT TENANTS

{"Borrower"),
‘This Security Instnnent is given e Fiest Alliance Credit Corporalion

which is organ zed and existing under the laws of the State of Coativrnia, and whose adidress is 17308 Von Karman Ave. Irvine , CA
62714 ("Lender ).
Borrower owes Lender the principal sum of Ninety One Thousand Six Hupsired Lighty Six and Zero Hundredths Dallars (U5,

. $01.686.00 ). "This Jebt is evidenced by Borrower's note dated the sume dutr /o7 this Security lnstrument ("Note"), which provides for
monthly payments, with the full debt, if nol pwd earlier, due and paypble un Cetober Ist, 2001, This Seeurity Instrument secures to
Lender; (a) the repayment of the debt evidenced by the Note, with inteest, and al! ronewals, extensions and modifications of the Note;
(b} the payment of all ather sums, with interest, advanced under parngraph 7 to protesy die security of this Security Instrument; and
{c) the performance of Borrower's covenants and agecements under thii Security Instrumzntand the Nate. For this purpose, Borrower
dues hereby mortgage, warrani, grant and convey to Lender the follow.ng described propery l<ated in COOK County, lilinvis:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF! ' EYRIBIT "B"
ASSUMABILUTY RIDER ATTACHED HERETO AND MADE A PART THEREOF AS EXuIBIT "a"

o™
PREIN: B§9--30-112-009
Adjustable Rate Rider attached hereto and made a purt hercof ns Exhibit "A’
which has the address of 8245 N. APPLEWOQOD CT., HANOVER PARK, illinois 60103
("Property Addiess”);

TOGETHER WITH ull the improvements now or hereafler crected on the property, and all easements, appurtenances, und
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the Toregoing iy referred 10 in this Security [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estale herchy conveyed nnd has the right to morignge,
wagrant, grant, and convey the Property and that the Properly is unencumbered, except for encumbrances of record. Borrower
warrants and will defiend genernlly the title 1o the Property against sll claims andd demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationut use aml non-uniform covernants with limited
variations by jurisdiction to constitute a uniform securily instrument coering real property.
llirois - Singie Family - FNMA/FHLLMC UNIFORM INSTRUMENY, - Bage |

r?
LOL-3005M ( Rev. 02/14/96) Borrower's [nitials © /2. . P?Mq'_,_
[

72696 08:14:24 L.OS Version: 1.5.7




UNOFFICIAL COPY




UNOFFICIAL COPY

UNIFORM COVENANTS. Borrower and Lerder covenant and ngrec as follows:;

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principat of and interest on the debt evidenced by the Nole and any prepuyment amd fate chirges due under the Note,

2. Funds for Taxes und Insurance.  Suhject to applicable law or to w wrilten waiver by Lender, Borrower shall pay to
Lender on the day maonthly payments nre due under the Note, until the Note is paid in full, o sum ("Funds") for : (n) yearly taxos
and assessments which muy altain privrity over this Security Instrument as u lien on the Praperty; (b) yearly lenschoid payments or
ground rents on the Property, if uny: (¢) yearly hazard or property insmance premiumy; (d) yearly flood insurunce premiums, i any
{e) yearly mortgage insurance premiums, if any; and () any sums payasle by Borrower to Lender, in accordance with the provisions
of paragraph &, in lirc ot the payment of mortgage insurance premiums  These items nre culled "Bxcrow lloms" Londer may, at
any timne, collext and holS Funds in an amount nat to exceed the muxinyim amount o lender Tor o federally related morigoge foan
may require {or Borrower's e-crow aceount under the federal Real Esiab: Settiement Procedures Act of 1974 as amended from time 1o
time, 12 US.C. 8 2601 et w2, 'RESPA "), unless unother law that applies (o the Funds sets o Josser amount, Il o, Lender may,
at any time. co'lect andd hold Fuad: in mn amount aot to exceed the lesser umount. Lender may estimate the antwoumt of Funds dus on
the husis of current data nnd reasonabls rstimates of expenditures of future Escrow liems or alherwise i necordnnee with applicable
law.

The Funds shadl be Beld in an instution. whose deposits wre insured by u federal agency, instrumentality, or entily
{including Lender, if Londer is such an institzaon) or in any Federal Bomne Loan Bunk. Lender shall apply the Funds to pay Eserow
llems. Lender may not charge Borvower for holding ind applying the bunds, annunlly analyzing the escrow aecount or verifving tho
Escrow ltems, unlesy Lender pays Borrower interest on) the Funds and applicable law permits Londer o muke such n charge.
However, Lentder may require Borrower to pay u one-times ebarge for an independent real estide tnn reporting service used by Lander in
conneclion with this loan, unless applicable law provides utlsrwise. Urdess an agreement is innde or applicablo law requires interoxt
1o be paid, Lender sholl not be required to pny Borrower uny izacrost of earnings on the Funds. Borrower und Leador oy agree in
writing, however, that interest shall be paid an the Funds. Lendar shull give to Borrower, without charge, an annual accounting of
the Funds, showing credits and debits to tho Funds and the purpess for which each debit to the Funds was made. ‘Tho Funds are
pledged as wlddionul secunty for all sums secured by this Security Instezaeat,

it the Funds held by Lender exceed the amaunts permitted to be held oy applicable law, Leonder shall account v Borrower
for the excess Funds in necordance with the reguireinents of applicahle law. 1 fazamount of the Funds held by Lender ot any time is
not sufficient to pay the Escrow hems when due, Lender may so natify Borrower in wriving, and, in sueh cose Borrower shall pay to
Lender the umount necessary to minke up the deficiency. Borrower shall make up hedeiiciency in no more than twelve monthly
payments, at Lender's sole discretion,

Upon payment in Tull of all sums secured by this Secunty Instrument, Lender st orompily relund o Borrower uny
Funds held by Lender. 15, under puragraph 22, Lender shisll acquize or tell the Property, Lender, privr (o the acquisition or sule of the
Property, shall apply nny Funds heid by Lender nt the timo of acquisiti o or salo as a credit against-ho psms secured by thia Security
Instrument.

3. Application of Payments,  Unless upplicable faw prevides olherwise, all paymonts receried by Lender umder
paragraphs 1 and 2 shall be applied: first, ks anv amounts payable under parngraph 2; and second as defined i paragraph 3 of the
Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impoyitions attributavle to the Property
which may uttain priority over this Security [nstrument, and leaschold payments or ground rents, it any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that maaner, Borrower shall pay them on time directly tothe
person owed payment. Borrower shall promptly furish to Londer all nutices of amaunts to be paid under this paragraph. (7 Borrower
makes these payments directly, Borrower shall promptly furnish to Lendler recoipts evidencing the payments,

Borrower shinll promptly dischurge uny hen which has priority over this Security Instrument unless Borrower: (n) agreos
in writing to the payment of the obligation secured by the lien in a manner aceeplable 1o Lender; (b) contests in good fuith the lion
hy, or defends ugainst enforcement of the lien in, legul proceedings which in the Lander's opinion operate to provemt the enforcement
of the lien; or /c) secures from the holder of the hien an ngreement satisfrctory 1o Lender subordinating the Jion to this Security?
Instrument. 1 Lender determines thut any part of the Property is subject 1o n lien which may mtain priority over this Security :‘;
Instrument, Lender may give Borrower o notice identifying the licn. Borrower shall satisty the lien oz tuke one or more of the pe
actions set for h above within 10 days of the giving of notice. o

Btinots - Single Family - FNMA/FHLLMC UNIFORM INSTRUMEN, 2 gy 2 l()l' 1;7‘ E;
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s Huard or Property Insurance. Burrower shall kecp the improvements now existing or hereafter erected
nn the Property insured against loss by fire, hazards includad within the term “extended coverage” and any other hazards, inclding
" floodls or flooding, for which Lender requires insurance. This insurance shatl be maintained in the umounts and for the periods

) that Lender eequires, subject (o applicable law. The insitrance carrier providing the insurance shall be chosen by Borrower

1 subject to Leader's approval which shall not be unreasomoly withheld, I Borrower fails to maintain coverage described ubove,

i Lender may, at Lender's option, obtain coverage 1o protect Lender's rights in the Propenty in aceordsnce with paragraph 7.

I Allinsurance poficies and renewals shall be acceptable to Lender and shall include @ stancdard mortgage clause. Lender shall have

1 the right to hold the policies and renewals. IF Lender requinzs, Borrower shull prompily give to Lender all receipts of paid premiums
and renewal notices. In the event of loss, Borrower shall give prompt noiice to the insurance carrier andl Lender. Lender may make
proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration ur repair of the Property
damaged, if the restoration or repair is economically “easible and Lender s security is not lessened. I the restoration or repair is not
cconomically feasibic or Lender's sccurity would be lessened, the insurance proveeds shall be npplied to the sums sceured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. 1t Borrower abandons the Praperty, or does not
answer within 30 days aatice from the Lender that the ins irance carrier has offered to settle o clwim, then Lender may collect the
insurance proceeds. Lendvi may use the proceeds to repair or restors the Praperty or to pay sums sccured by this Security
Instrument, whether or not tnra due. The 30-day period will begin when anlice is given.

Unless Lendar and Borrower cineswise agree in woiting, any applica:on of proceeds to principal shall not extend or posipone the
due date of the monthly payments s2fzread to in porugraphs 1 and 2 or change the amount of the payments. [f under puragraph 22 the
Property is acquired by Lender, Borrowers right tu any insurance policies and proceeds resulling from damage to the Property prior to
the nequisition shall pass to Lender 10 tic’ zatent of the sums secured by this Security Instrument immedintely prior 1o the
acquisition,

If Barrower ohtains carthquake, flood or any atherhegard insurance, or any other insuriance on the Property, and such insurntce is not
specifically required by the Lender, then such insuravseshall: {i) name the Lender ns loss payee thereunder, and {ii) be subject (o all
the provisions of this paragraph 5.

. Occunancy. Preservation, Maintenance and ‘Protection of the Property; Borrower's Loan Application;
Leaseholds: Condominiums; Planned Urit Deveopemnti.  Borrower shall occupy, establish, and use tho Property

as Borrower's principal residence within sixty days sfter the execraon of this Securdly Instrument and shall continue to oceupy the
Property as Borrower's principel residence fur at leas: one year afler the date of occupancy, unless Lender otherwise ugrees in writing,
which consent shail not be unrcasonably withbeld, cr unless extenuatiay choumstances exist which are beyond  Borrower's conrol,
Borrower shall not destroy, damage. or impair the Propenty, allow the Proserty tw deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, wheher<ivil orzriminal, is begun that in Lender's good faith
judgment coubl result in forfeiture of the Property o otherwise materinlly impairthe aieat created by this Security Instrumont or
Lender's secur.ty interest, Borrower muy cure such a default and reinstate, as providad, in paragraph 19, by causing the aution of
proceeding 1o he dismissed with o ruling that, in Lender's good Diith determination; precldes torfeiture of the Borrower's
interest in thie Property ur other material impairmeat of the lien crented by this Security “Distrament or Lender's security intorest.
Borrower shall also be in defiult if Borrower, during the loan applicazion process, gave materiwly false or inaccurate information
vr stalements to Lender {or failed 1o pravide Lender with any mateeial information) in connectior with the loan evidenced by the
Note, including, but rot limiled to, representntions concerning Borrowe s sceupancy of the Property avs pancipal resitdonce 11 this
Security Instrvment is on a leaschold, Borrower shill comply with all the provisions of the kease, 11 Borrawer acquires feo titke to
the Property, the leaschold and the fec title shall nut merge unless Lender aprees to the mergor in weiting, 11 this Secunty
Instrument is on wunit ina condominivm or plonned unil development,  Borrower shall perform all of Boizawer's obl:gstions

- under the Jechirution or covenants creating or gaveraing the condominium or planned unit development, the by-laws und repulation
of 1he condominium or planned unit development, constitient documents.

7. Protection of Lender's Rights in the Property. If Borrower fails 10 perform the covesanis wi) ugreemonts
contained in this Sccurity Instrument, or there is o legal proceeding thit may significomly affect Lender's rights in the Proporty
{such as a procecding in bankrupicy, probate. tor condemnation: or faeleiture or 1o enforee Inws or regulations), then Lendsr may
do and pny for whatever is necessrry to protect the vilue of the Property and Lemder's rights in the Property, Lender's ations A
may include paying nny sums securcd by u lien which lins priority aver this Security Instrament, appeating in counl, poaying =™
reasonable attorneys' fees and entering on the Property to mike repaiss. Although Lender may take action under this paragraph 7, &
Lender does not have to do so, I-e

Any amounts disbursed by Lender under s puragraph 7 shall become additional debt of Borrower secured by thin Seiurity  ps
Instrument. Unless Borrower und Leader agree o other teems of paymont, these amounts shall bear interest from the date of L2

disbursement at the Note rate and shull be payable, with interest, upon unuwirmulunderm Borrowoer requesting payment, W
Mnots - .S'mglc Family - l-ﬂﬁﬁl"“[.iﬁzf 0 'go iw\
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8. Mortguge Insurance, !f Lender required inungage insurance as o condition of making the foan secured by this Security
"Smrmmcm, Baor-ower shutl puy the premiums required to maintain the meetgage insitance in etfect. I, for any reason, the morigage
'msur.mw soverage required by Lender lupses or veases 10 be in elfect, Burrower shall pay the presiiums required to obinin coverage
Lsubstantinlly equivalent 1o the mortgage insurance previous(y in effect, o a cost substantinlly equivalent 1o 1. cost e Borrower of
‘the mongage insurance previously in effcel, trom an alternate morigage insurer approved by Lender. 1T substantiolly equivalent
" murtguge insuranve coverage is not availabie, Borrower shiall pay o Lender cach month n sum equal v one-twelfth of the yourly
mortgage insurunce premium heing paid by Borrower when the insurance coverage lapsed or ceased 0 bo in effest. Lendee will
accepl, use and retnin these payments as i foss reserve in liew of mortguge insuranee.  Loss reserve paymems may no longer be
required, at the option of Lender, if mortgage insueance coverage (in the amount und for the period that Lender requires) provided by
an insurer approved by Lender again becomeys available and is oblained.  Borrower shall puy the premivms requived to maintain
mortgage insurance in offect, or to previde a loss reserve, until the reguiniment for morigage insurunce ends in accordance with any
wrilten agreemunt betvcen Borrower and Lender or applicable law.

9. Inapectios, Lender or ily agent may inake reasonable entries upon and inspections of the Property. Lendor shadl give
Rorrower natice & the Jums-of uf prior 1 an inspection specifying reasonuble cunse for the inspection,

10, Condemnatior.” ~The procecds of any award or clnim for damages,  direct or consequenting, in connection with any
condemnalion or uther king-wiany part of the Property, or for conveyanee in Heu of condemnation, are herehy assigned and shall be
paid 1o Jender.

In the event of u total taking of Yie Property, the proceeds shall be applicd o0 the sums secured by this Securily  Instrument,
whether or ot then due, with any excess paid o Borrower.  In the event of & partial taking of the Property in which the fair markel
value of the Property immediately belore the inking is equal to or greater than the amounl of the sums secured by this Security
Instrument immedintely before the taking, uniess Parrower and Lender othorwise agree in writing, the sums sceured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the Tollowsng fraction : (n) the otal smount of the suthy
secured imimediniely betore the king, divided by (1) the fnir markel value of the Property immedintely before the taking. Any
halance shafl be paid to Borrower. In the event of u pactin: taking of the Property in which the fair market value of the Property
immedintely before the taking is less than the amount or [he sums secured immediately before the taking, unless Borrower and
Lender otheswise agree in writing or unless applicble law ottierwise provides, the procced i shall be applied 1o the suni secured by
this Security Inst-ument whether of nol the sums ars then due. I Froperty is nbandoned by Borrower, or if, after notice by Lender
to Borrower that the coademaor offers 1o make an award or settle a cwian for damages, Borrower fails 1o respand to Lender within 30
duys after the dax ¢ the notice is given, Lender is authotized to collect ard apply the procieds, at its optien, either ta resteration or
repair of the Pronerty or 1o the sums secured by this Secarity Instrument, whetar or not then due,

Unless Lender and Borrower otherwise agree in writing, any applicttion «f proceeds to principal shalt not extend or posipone the
due date of the monthly payments referred to in paragrag hs | und 2 or chunge the ¢ moust.of such payments,

11, Borrower Not Relensed; Forbearnnce By Lender Not a Walver, Bxtension of the time for paymoent or
modification of amortization of the sums se¢ured My this Seeurity Instrument granted Ry oepder 10 ony successor in interest of
Borrower shall ot operate to release the linbility of the original Borrower or Borrower's siiccensors in interest. Lender shall not he
required to commence proceedings nyninst any suzcessor in nterest or refuse to exiend line “or payment or (therwise odify
amortization of the sums secured by this Security (nstrument by reason of any demand mads by (e original Borrower or Bosrower's
successors in inierest, Any forbeacance by Leader in cxercising any right or remedy shall not be n wacverofor preclude the exercise
of any right or icmedy.

12. Successors und Assigny Bound; Jolnl and Several Liability; Co-signers. The covennnis and agreements
of this Security Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subjced 4o the provisions of
paragraph 18. Borrower's convenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument bw does not exccute the Note: (1) is co-signing this Sccurity [nstrument only to mortguge, warrant, grant and
convey that Berrower's mterest in Lhe Property under the terms of this Security Instrument; (b) is not persanally obligated o pay
the sums secum:d by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard 10 the terms of this Security Instrument or the Note without that Borrower's consent.

13, Loar. Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximium loan charges,
and that law is finally interpreted so that the interest or other foan chiarges collected or 1o be collected in connection with the loan
exceed the permitted limits, then: (a) any such {oan charge shell be reduced by the amount necessary to reduce the charge 1o the
permitted Limit: and (b) any sums alceady colfectixd from Borrawer which exceeded pennitted limits will be refunded to Borrower.
Lender may chonse to make this refund by reducing the principal owed under the Note or hy making a direct payment (o Borrower.
If a refund reduces principal, the reduction will he trented as a partinl prepnyment without nny prepayment charge under the Noto,

Minois - Single Family . FNMA/FHLLMC UNIFORM INSTRUMEM: y e 4‘\}[ 7
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i. 14, Notices. Any notice o Borrower proviled for in this Security Instrumeny shall be given by delivering it or by
"4 muthing 11 by tirsteluss mat unless applicable law reguires use of anather method.  The notice shall be direcies) 10 the Property
'L Address or any ot ver address Borrower designates by aotice 1o Lender. Any notice (o Lender shall be given by first class mail to

{ Lender's sddress s tated herein of any other address Lender designates by natice to Borrower. Any notice provided for in this Security
« Instrument shadl te deemed (o have been given to Borrowr or Lender when given as provided in thix pacagraph,

15, Governing Law; Severability, Thiv Security Instrument shail be governed by federnd Inv and the faw of the
Jarisdiction o which the Property is tocated, ta the event thal any provision or ¢lause of this Security instrument o the Nole
contlicts with apphcable faw, such conflict shal) pot affect ather provisions of s Secusity  Instrunient or the Note which can be
given effect vtk out the conflicting provision. To this end the provisions of this Secuiity Instrument and the Noto ure declured to be
scverable,

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Sectrity Instrument,

17. Rehubilitation Loan Agreement, Rtorrower shall fullill wif  of Borrower's obligntions under any hotne
rehabiittalwn, staprssenieny, repur, or ofhier loar agreerent which Borrower enters into with Jender. Lender, at lender's oplion, may
requite Borrows r 1o execute and defiver to Lemder. in o “orin acceptabie to lender, an assignment of asy right, clms or defonses
which Barrowe “iay hace sgainst pastics who supply Libor, materials or services v connection with improvements mnde o the
Propetty.

18. Transt:1 ol the Propoity or » Beneficlsl Interest in Dorrower, 11 all or any part of the Property or any
Ilerest 1N At is sald ot trspsterred (o B henehivint mterest @ Borrower 1s sold or transterred and Borrower is not o natund person )
without Lender's pitor written consent.Lender tnay, at ity option, reguive immediate payment in full of wlf sums secured by this
Security Iastnanuent.  However, this optioi shall not be exercised by Leader if oxercine is prohibited by federal law as of the date of
this Security Tns rument. 1 Lender exercises i option, Lender shall give Borrower notive of aceelerntion. The notive shall provide
a perind of not dess thun 30 days from the date the naiize is dedivered or mailed within which Borrower must piay all sums secured by
this Security i trument, I Horrower fuils to pagbrze sumy prior to the expiation of this period, Lender may invoko any
remedies perm.itted by this Security Enstrument withee fhsther notice of demand on Borrower,

19. Borrover's Right 1o Reinstate. 1-deteower meets certin conditions,  Borrower shall have the tight to have
entorcemert of ths Seeurnty Instrument discantinued at any tine seior to the earlier of: (1) § days (or such vther peried as applicable
Jaw may speeify for reinstatement) before sale of the Property pursuant be any power of sate contained in this Security fnsirument;
or {(b) entry o i judgment enforcing this Security Inserument. ‘Those conditions are that Barrower: (1) pays Lemder i sams which
then woutd be: due under this Secunty Instiunent and the Note as if neaeeeleration had oceurred; () cures any defutilt of any other
convenunts or greementy; () pays all expenses incurred in enforcing/hin Security Instrument, incluchog, bt not limited to,
reasonable uthrney’ feex; snd (d) takes such action as Lender may renscarily require (o assure thit the Tien of this Secarity
Enstrument, | ander's rights in the Property and Borrower's obligation to pag-ne sume secured by this Security fasrrument shndl
contipue nachanged Upon reinstatement by Borrower, this Security Instrament andi the obligations secured hereby xhall romain tully
offective ns £ no acceleration had oceurred. However, thia right 1o reinstate shalt zo-apply i the case of acceleration under
parugtoph 14,

20, Sale of Note; Chunge of Loun Servicer, The Note or o pirtisl interestdoie Note (together with (his Seeurity
Instruinent) may be sokd one or more wines without prioe gotice o Worrower. A side may rennlOin s chimge i the entity (knowa
as the “Low Servicer”) that collects tnonthly payments dee under the Note and this Security Instramenic There also inay he one or
more chuages of the Loan Seevicer uarelated 1o a sale of the Note. If there bs a change of the Lonn Scrviear, Borrower will be given
weitten motice of the chunge in accordanes with paregruph 14 above and applicable faw. The natice will state se name and uddress of
the iew Lean Seryicer and the address to which payments showld be minde. The aotice widl also contuir” =y cihier informution
requiced by apphicable law,

21. Hozardous Substances,  Dorrower vhnll nol cutise or permit the prosence, use, disposal, soznge, or refedse of any
Hazardous Sohstances on o in the Froperdy. Borcower shadl ot do, nor allew gayone elso 1o do, wnything sifecting the Propenty
that 1 in vielation uf any Envitomental Law The preceding two sentences shall not apply (o the presence, use, or storuge on thw
Property of small quantities of Huzardons Substances tist are genermlly recognized w be appropricte 1 nonl tesidentin uses and
10 maintenance of the Property.,

Borrower shall promptly give Lender wrillen notice of any investigntion, chlaim, demund, lawsait or olhier action by any
governmental or regatlatory agency o priviee purty involving the Property and any Hivzardous: Substance or Environmental Low
of which Borrower hus aciumd knowledge. (C Butrower lenrns, or is nutitivd by aay goveramental or regulstory authority, tha any
removal s other remedintion of any Hazardous Substance attecting the Propenty is necessary, Barrewer shalt Frompily teke il
necessiny semedial wetivns in aecordance with Enviconnwintal Luw,

Minois - Single Family « FNMA/FHLLMC UNIFORM INSTRUME ope 5 of 7
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8. Mortiage Insurance. If Lender requircd mortgage insurance ns a condition of making the loan securcd by this Security
:“Instrument, B¢ rrower shall pay the premiums reguited to maintain the mortguge insurance in elfect. If, for uny reason, the morigage
‘mwmnu coverage required by Lender lapses o ceaies to be in effect, Borrower shall pay the premiums required to obtain coverage

_Lsubstantially e juivalent to the morigage insurance previously in effect, at a cost substantiatly cquivalent to the cost to Borrower of
_ﬁlhe mortgage iasurance previously in effect, from an allernate mortgage insurer approved by Lender, {T substantinlly equivalent

" mortgnge insu unace coverage is not availabie, Borrower shall pay to Lender ench month a sum equal to one-twelfth of the yearly
mortgnge it ‘Ance premium being paid by Bomrow:r when the insurance covernge Inpsed or censed to be in effect, Lender will
uccept, use ard rerain these payments s a loss reserve in licu of mortgage insurance.  Loss reserve payments niny no Jonger be
required, al the option of Leader, if mortgage snsurnce coverage (in the umount and for the period that Lender requires) provided by
an insurer inf roved by Lender again becomes available and is obtained.  Borrower shall pay the premiums required to maintain
mortgnge insuance in effect, or to provide & less reserve, until the sequirement for mortgage insurance ends in accordance with any
written agrects ent betecsn Barrower and Lender or applicable law.

9, Inspection. Lender or its agent may moke reasonable cntrics upen and inspections of the Property. Lender shall give
Borrower nctize at the nme of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. ~ The proceeds of anv award or claim for damages. direet or consequential, in conneetion with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, ure hereby assigned and shall be
paid 1o Lender.

In the evznt of a total taking of the Preperty, the proceeds shall be upplied to the sums secured by this Sccurity Instrument,
whether or rot then due, with any excess prict (o Borrower. 1n the event of a partial taking of the Property in which the fair market
value of th: Property immediatety before Gre'tzaing is cqual to or greater thun the amount of the sums securcd by this Security
Instrument immediately before the taking, unless Botvower and Lender otherwise agree in wriling, the sums secured by this Security
Instrument shl! be reduced by the amount of the.vresseds multiplicd by the following fraction : (a) the total amount ol the sums
sceured imiediately before the taking, divided by (h) 2 fair market value of the Property immediawely before the taking. Any
hatance shill ne paid to Borrower. In the event of i paniie! tuking of the Property in which the fair market value of the Property
immediately hefore the taking is less than the am ount of the sums secured immedintely before the tuking, uniess Borrower and
Lender oth:rwise agree in writing or unless applic.ible law oth:rwise provides, the procecds shall be upplicd to the sums secured by
this Security Instrument whether or not the sutns ar: then due. If the Property is abandoned by Borrower, or if, utter notice by Londer
1o Borrower that the condemnor offers to make an award or seitle a clara for damages, Borrower [ails to respond to Lender within 30
days after the date the notice is given, Lender is authorized to culiect and 2pnfy the proceeds, at its option, cither to restaration or
repair of the Property or to the sums secured by thi; Securily Instrumont, whethzr or not then due.

Uniess 1.ender and Borrower otherwise agrae in writing, any application oi procerziz to principal shull not extend or postpone the
due date of h: monthly payments relerred 10 in paragraphs 1 and 2 or change the aroum =f such payments.

11. Burrower Not Released: Forbenran:e By Lender Not a Walver, Extension of the thme for payment or
modification of amortization of the suins secured by this Security [nstoument granted by Yaenser to any succossor in inerest of
Borrower ¢!1all not operate to release the linbility o the originnl Borrower or Borrower's suc:essors in interest. Lender shall not be
required to commence proceedings against uny sucessor in interest or refuse 1o extend time oy payment or otherwise modity
amertizatio s of the sums secured by this Security lustrument by reason of any demand minde by the origin’! Berrower or Borrower's
successors n interest. Any forbearance by Letwder in exercising any right or remedy shall not be @ waivericoir nreclude (he exerviso
of any righ cr remedy,

12. “uccessors and Assigne Bound; Joint and Several Liability; Co-vigners,  The covinaats and agreoments
of this Sect.rity Insteument shall bind and benefit the successors and assigns of Lender and Borrower, subject (o ¢ae pravisions of
paragraph B. Borrower's convenants and agreements shall be joint and several. Any Borrower who co-signs thia Socurity
Instrumzn but does not execute the Note: (a)is co-signing this Security Instrument only to moitgago, warr, grant and
convey thi. Borrower's interest in the Propeny under Lhe terms of this Security Instrument; (b) is not personally obligated to pay
the sums s:vured by this Security Instrumont: and () agrees that Lender and any other Borrower may agrec to extond, modify, forbear
or make an/ sccoimmixintions with regard to the terms of this Security [nstrument or the Nute without that Borrower's consznl.

13. Loun Charges. 1! the toun secured by this Sccurity Instrument is subject to a low which sets maximum loan charges,
and that lnw is finatly interpreted so that the intersst or other foan charges collected o 1 be collected in connection with the loan
exceed th: permitted limits, then: {w) nny wich loun charge shall be reduced by the amount nocessary to roduce the charge to the
permilted  mit, ardl (b) uny sums already coll2cted from Borrower which exceeded permitted limits will be rofunded to Borrower.
Lender mi 7 :hoose to make this refund by reducing the principal owed undor the Note or by making a direct payment to Borrower,
1f a refund reduces principal, the reduction will bo tremerl a8 n artinl prepa menl withowt any prepuyment charge undor the Note,

lilinois - \mgk Family - FNMA/FHLLMCU iC UNIFORM INSTRUMEDE ” o d ol 7
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14, Mo'ites. Any notice {o Borrower provided for in this Sceurity Instrument shiall be given by delivering it or hy
'if?mwlmg it by fiest class mait unless npplicable law reguires use of another method. “The notice shall be directed 0 the Property
L_LAddﬂm or ant other address Borrower designates by notice to Lender.  Any notice (o Lender shall be given by first class mail 10
i § Lender's addreis stated herein or any other address Lender designates by nodico to Borrower. Ay notice provided for in this Security
Lt Instrument s wll be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

18, Governing Law; Severablllty, 'This Security Instrument shall be governed by fedoral taw and the law of the
jurisciction n which the Property 1s tocated. In the event that any provision or clause of thiv Security Instrument or the Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note which can he
given effect w thout the conflicting provision. Tu this crd the provisions of this Security Instrument and the Note are declared to be
severahle.

16. Bor-ower's Copy.  Borrower shatl be given one conformed copy of the Note and of this Security Instrument,

17. Rehabilitation Loan Agreement. Borrower shall fulfili a1l of Borrower's obligations under any home
rehabilttation, snprovemant, repir, of other loan agreement which Borrower enters into with lender, Lender, wt lender's option, may
require Burriver to excezte und deliver to Lender, in a form sceeptable to lender, an assignment of any right, cluims or defenses
which Borrow :r may have 2gninst parties who supply labor, materinls or services in connection with improvements made 10 the
Property,

18, Travw'er of the Properey or a Beuelicial Interest in Horrower, I wlf or any part of the Property or any
interes! 1n 11 sold or irnnsterred {oriks beaehictal interest in Borrower is sold or translerred and Borroveer is not n naturat person )
without Len ler's prior written consent, Leader may, at its oplion, require inmediate payment in full of all sums secured by this
Secanty Instmiment. However, this optiovskail not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument. If Lender exercises thisoption, Lender shall give Bonower notice of aceelerution, The nutice shall provide
a pertod of not less than 30 days [rom the date the-nosize is delivered or mailed within which Borrower must pay all sums sccured by
this Security tistrument. If Borrower fails to pay torie-sums prior to the expirstion of this period, Lender may invoke any
remedies permitied by this Security Instrument without vazieér notics or demand on Borrower.

19, Borrower's Right to Reinstate, Il bocrowe=mects certain conditions, Borrower shall have the right 1o have
entorcement B this Security Insinament discontinued at any me prior to the cartier of: () § days (o1 such other period as upplicable
law may spe :ify for reinstatement) before sale of the Property pursian. 1o any power of sale cantained in this Sccurity Instrument;
or (b) entry vf a judginent enforcing this Secunly Instrument. Those cundiions are thut Borrower: (a) pays Lender all sums whitich
then would t¢ due under this Securily Instrument and the Note as if no acceleation had oceurred; (b} cures any defaull of any other
convenpnts or agreements; () pays oll expenses incurred in enforcing thic Security Instrument, including, but not limited to,
reasonable 1 torneys' fees; and {d) takes such aclion ns Lender may rensonably reguire to assure that the lien of this Security
Ins'rument, L :nder’s rights in the Property and Borrower's obligation 1o pay the sums secured by this Security Instrumont shall
cantinue unc nunged. Upon reinstaiement by Borrower, this Securiy Instrument and the v hiigations secured hereby shnll remain fully
effective as i 10 scceleration had vecurred. However, this right 1o reinstate shall nov-appiy in the case of aceeleration under
parngraph 1§

20, Sale of Note; Change of Loan Serviver. The Note or a partial interest in the Note (together with this Security
Instrument) 1y be sokd one or more imes withoul prior notics to Borrower A sale may resull in'a ctoange in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument= Faere also may be one or
more change s Of the Loan Servicer untelated to a sale: of the Note, 1f there is a change of the Loan Servicer, Borrower will be given
writlen notic ¢ of the change in accordance with parugraph 1+ above and applicable law. ‘The notice will state the name and nddress of
the new Lon 1 Servicer nnd the address w which payments should be made. The natice will also contnin any._oiher information
required by | plicable lnw.

21. Hazirdous Substances.  Borrower shull nutl cuuse or peermil the presence, use, disposat, storage, or release of uny
Hazardous $ ubstances on or in the Property. Borrower shall not do, nor sllow anyone clse to do, anything affecting the Property
that is in vic ation of any Enviromental Law. The preceding two sentences shul! not apply to the presence, use, or storage on the
Property of ' mall quantities of Hazardous Substances that we generally recognized to be appropriate to normal residentiol uses and
to maintenarn ¢ of the Property.

Borrrwer shall promptly give Lender wrilten nctice of any investigalion, claim, demand, lawsuit or other aclion by any
government: 1 or regulatory agency ot privite party involving the Property and any Hazardous Substance or Environmental Law
of which Boirwer hus actual knnwledge. If Borrower [earns, or is notified by any governmental or regulatory authority, that any
removal or ¢ ter remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall Prompily ke all
necessary re v:diod actions in accordance with Enviroimentnl Law.

Winois - Single Family - FNMA/FHLLMC UNIFORM INSTRUMENT . Tage 3 of 7
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As ussl in this parageaph 21, "Haozandous Sabstunces™ are those subs:ances delined ox toxie or huzardous subsiances by
Enviromeatsl Law nmd the following substunces: gusoline, kerosene, ather Hamnnable or toxic petrolenm products, toxic posticidos
and herbicices, volutile solvents, materinls containing asbostos or formaldehyde, and radivactive muterinls. Ax used in this paragraph
21, “Bovironmental Law” meuns federal taws and Taws of the junisdiction where the Property s locited that relulo 10 heaith, sniety or
environtn vl prolection.

NON-UNIFORM ZOVENANTS.  Borrowoer und Lender furthor covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice 0 Borrower orios o accleration following Borrower's brench of
any covonm ur agresmeas, in this Sccurty Instrument (but not prier to ace lermtion under parmgraph §8 unloss upplicable lnw
provides otl erwise). The wotice shalt specily: (4} the default; (b) the netiva required te cure the defauit; (c) a doto, by which the
defnult westbe cured: it thit failure to cure the defult on or betore the dinte specified in the notice may result in
aceeleration of the sums securcdd Py ikis Security Instroment, foreclosure by judivinl proceeding, and sale of the Property, ‘The
notice shel: further inform BorrowerCal the right to renstate nfler accelerntion and the tight 1o assert in the fereclosure proceeding
the non-¢ ustence of o defaunlt or any ather defense of Borrower to accelerwion and foreclosure. I the defanlt iy not cured on
or hefote tie dute speciicd in the notice, 1ender atits oplion may require immediate payment in full of all sums secured by this
Sccurity Instrument without turther demanid'and sy foreclose this Security Instrument by judicind proceeding. Lender shall ho
entitled 1> collect all expenses ineurred in pussuing the remedies provided in this paragraph 22, including, but not Hmited to,
reasonabl s (itorney's fees and costs of title vvidence,

23 Awmgnment of Rents. Appointment of Reeefver, Lender in Poisession, As wdiditiona! xecurity hereunder, Borrower
hereby usiipns to Lender the rents of the Property, provided hat Borrower sholl, prior 10 aceeleration under paragraph 22 hereof or
abandonment of the property, have the right to collevt nnd retnir xuch rents us they become due and payahle,

Upan w zeleration under parngraph 22 hereof or abaadonmoni sa the Property, Lender, in persun, by agent orby judiclally
appointe ¢ recgiver shall be enlitled 1o enter upon, tike possession oz munage the Property and 1o collect the rents of the Property
includine those past due. All rents collected by {.ender or the reciver siall ov anplied first to payment of the costs of managoment of
the Property and collection of rents, including, but not limited to, receiveis tres, premiums on recgiver's bonds and reasonable
attorneys feex, and then to the sumy seeured by this Mortgage. Lender und thorecuiver shadl e Table 1o nccount only for those romis
actuallly teccived.

24, Release.  tpon payment of all sums secur s by this Security [nstrusient, /1 zonder shall rolonse this Security Instrument
without ¢ v ge to Borrower. Borrower shall pay nny recurdation costs.

25, Walver of Homestead,  Borrower waviei all right ol homestem) exemption indi Propenty,

26. Simiement of Obligation Fee.  Lender may collect a fee nol to exceed the maximum miount permittesd by law Tor
furnishing seritten loan balance or full prepayment inferimion direetly to or ¢ n the behalf of the Borrawer,

27, R durs to this Security Inatrument. [ onc or moro riders are exccuted by Barrower and ecorded together with this
Security Initrument, the convenants and agreements of each such rider shall be incomporated into and shitls zinend and supploment the
covenant: uod agreements of this Security Insteument as if the rider(s) were a part of this Sceurity Instruniesd,

(Check aprlicable box(es}}

E Ady stable Rate Rider " D Condominium Rider D Prepayment Rider

D Gruc ueled Payment Rider D Planned Unit Development Rider D 1-4 Fumily Rider

D Ballon Rider D Rate Improvement Rider D Biweckly Payment Rider
D Fixeditep Rate Rider E Assumability Rider D Sccond Home Rider o)

[T other () [Specify) $3
W

LY
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{  BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenunts contained in this Security
i¢  Instrurent and in any rider(s) executed by Borrower anid recorded with it
i. ' / ~ 1
A Z? ___(SEAL) .LLLMM NG Y (SEAL)
'y UR E FRANCIS KATHLEEN M FRANCIS
£ (SEAL) {SBAL)
\Srace Below This Line Rescrved For Acknowledgment)
Stite of Minois, Co0K .~ __County ss:
A HOLLY A. FRYMAN ssee » & Notury Public in and for stid counly and state, do herehy cotify that

ARTHUR E FRANCIS
KATHLEEN M FRANCIS

personatly known to me o be the same persen(s) whose nameds) subseribed o 1ae foregoing instrument, appenred before mo this day

in person, wnd acknowledged that signed and delivered the snid instrument as ! VA free nmd voluntary uet, for
the uses and purpases therein set forth,
‘ . . 3 ¥ ) . ) ¢
Given under my hand and oflicial seal, this __. 32 duy of Jule L_._ . )"\ b

My Com nission Expires

?
This irsuument was prepured by ( \’

(Mmne) First Alliance Credu Corporation
(Addedress) 380 North Witke Roud, Suite 475, Arlington Heights, 11 60004

anary Public

2-104)9 (\ JX/ / % K I.”..,_

PP TP TTYT TV VT vYTvPrv e
WYY YT YT R T Yy

{ "OFFICIAL SEAL" :
HOLLY A FHYMAN p
Notiry Public, State ot llinois 4
My Commission Expies 2110/00

TV YV YTYTTTTTTYTTTTY v YN
YTy TTTTTTTTTTTRT vy

waray

(This area for officie] notunial seab)
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Loun Number ; 02201351

ADJUSTABLE RATE RIDER
(6 Month LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  26th  day of July , 196
and 1 1ncorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the *Security
Instrument”) of the sume date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Ratc Note (the "Note") (o

First Alllance Credit Corporation, A Californin Corporation
(the "Lznder”} of the same date and covering the property described in the Security Instrument and located ut:

8245 N, APPLIEWOOD CT.. HANOVER PARK, IL. 60102
[Property Address|

THE NOTE CONTAIMS TROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. T¢¥ NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIMZ AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. ~in additivn to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follov s

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note pravides for an initial interest rate of 72506 . The Nole provides for changes in the interest rate and the
monthly paym:nts, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chauge Dates
The inlerest eate | will pay may change on the first day of April . 1997 ©, und on that day
every 6th month thereafier. Each date on which my interest rate could crarge is called w "Change Date",

(B) The index
Beginning with the first Change Date, my interest rate will be based onan Indzx. ‘The "Index” 1s the uveruge of interbank
offeted rates for six month United States dollar deposits in the London market baasd onsuotations of mmjor banks ("LIBOR™), us
published in The Wall Street Jovrnal, The most recent Index figure available as ¢i4ac date 45 dnys hefore each Change Dale is
called the "Cusrent Index.”
(C) Calculation of Changes
Belore cach Change Date, the Note Holder will calculate my new interesi rute by adding
Four und Four Hundred Ninety Thousundths percentige points (4.490%)
1o the Current Index. The Note Holder will then raund the result of this addition to the nearest one-cigath of one percentag point
(0.125%). Subject 1o the limils stated in Section 4 (D) below, this rounded amount will be my new interest rate until the next
Change Date.
The Nnte Holder will then determine the amount of the monthly payment that would be sufficient to repay-the unpail principal
that Lam expected to owe at the Change Date in fult on the maturity date at my new interest rate in substontinily equal puyments.
The result of this calcolition will be the new nmount of my monthly pryment,

!

(D) Limits on Interest Rate Changes .

The interest rate [ am required to pay a1 the (irst Change Date will not be gremter thun 8.250% or less than  7.250%
Thereafter, my intercst rite will never be increased or decreased on any single Change Date by more than one percentage point (1.0%) T
from the rate of interest { have heen paying for the preceding six months. My interest rite witl never be grenter than  14.250%  ~<
or |ess than 7.250% . ™)

lv
{E) Effective Date of Chuanges ’
My new interest rate will become effective on each Change Date. T will pay the umount ol my new monthly puymcnllﬂL

heginning on the lirst monthly payment date alter the Change Date until the amount of my monthly payment changes aguin, f:_‘"
MULTISTATE ADJUSTABLE RATE RIDER - Single Family - L, EX !L)R Page 1 of 2
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Loun Number ; 02201381

(F) Notice of Changes
The Note Holder will deliver or mail to me n ntice of any changes in my interest rnte and the amount of my monthly payment
hefore the elfective date of any change. The notice will include information required by law ta be given mo and also the title and

" telephone number of a person who will answer any question 1 may hive regarding the nuatice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN RORROWER

Uniform Covenant. t§ of the Security [nsirtment is emended 1o read as follows:

Transfer of tie Property or a Beneficlal Interest in Borrower, £ all ur uny purt of the Property or any interest in
it i3 sold or transferred A 0rif o beneficial interest in Borrower is vold or transforred and Dorrower is not o nutural person) without
Lender's prior written conuesit. Londer may, ot ifs opfion, reguire immediute payment i {ull of all sums secured by this
Security Instrument. Howover, tsis option shall nut be 2xercised by Lender it exercise is prohibited by fedoral law m of the
date of this Security [nstrument,_Gonder alse shall not exercise this aption if : (a) Borrower cuuses to be submitiod 10 Lender
information required by Lender to evaawate the intended transferec us if n new foan were being mnde o the iransferee; and (b Lender
reasonably deictmines that Lender's-security will not be impaired by the loan assomplion and that the risk of a breach of any
covenant or agreement in this Sceurily Instruriesa is acceptable W Lender,

To the extet permitied by applicable law, Lerdsr may charge o reasonable Tee us o condition to Lender's consent to the foan
assumption. Lender may also require the transfeice to sign an assumption agreement that is acceplithle (o Lender und that obligates
Ihe Immnsferec 10 keep all the promises and agreemen's inade in the Note und in this Sceurily Instument, Borrower will continue to
e obligated under the Note and this Security Instrumen( ur.e=s Lender relenses Borrower in writing.

If Lender exercises the oplion lo require immediste ‘piyment in full, Lender shall give Borrower notice of accelerstion, [f
Borrower fails te pay these sums prior to the expirntion of this period,  Lender may invoke nny remedies pormitied by this Security
Instrument without further Notice or deinand on Borrower,

BY SIGNING BELOW, Borrower nceepts and agrees Lo the terms and covetanis contained in this Adjustable Rato Rider,

%z JSeal) Kg gX Looo. WL W auens ‘:,'/ T Bfo (Scal)
ARTHUR E FRANCIS ) KATHLEEN M FRANCIS T D
' Seal) {Seal)
Date Date
MULTISTATE ADJUSTABLE RATE RIDER - Single “amily - LIBOR INDEX FORM Page 2 of 2

LOL-ARR  (Rev. 09/29/95) - IHlincis

2696 08:14:24 LOS Version: 1.5.7



UNOFFICIAL COPY




UNOEFICIAL COPY

ASSUMABILITY RIDER

j Loun Number ; 0220135}
)

;
A
4 THIS ASSUMABILITY RIDER is mude this ~ 261h Jduy of uly . 1994 ,

. and 18 incorporated into and shall be deemed 10 amend nnii supplemient the Mortgage, Deed of ‘Trust or Security Deed (the "Security
: Instrument™) of the same dute given by the undersigned (the "Borrower”) to secure Barrawer's Note (the “Nole®} i
'y First Alllance Credit Corporation

(the “Lender”) of the same date and covering the property deseribed in the Securlty Invtrumont und focated

B248 N. APPLEWOOD CT., HANOVER PARK, Il 60103
{Property Address)

ADDITIONAL COViANANTS.  Inaddition 10 the covenunts and agreement made in the Security Instrument, Borrower and
Lender further covenantanct agree as follows:

TRANSFER OF THE PROPERTY QR A RENEFICIAL INTERFST IN BORROWER
Uniform Covenant 18 of the Secueity Instrument is smended to read ax foliows;

Tronsfer of the Property or » Benofiial Interest in Horrowor, 1 all or any parl of the Property or uny interest in
wis sold or trnsferred (or i w benefiviol imeresti Borrower is sold or truastereed and Borrower ts nat o racural person ) without
Lender's prive weitten consent, Lender iy, ot s option, require immediate payment in [ull of all sums secured by this Security
Instrument. However, this option shall ot be exeieinal by Leader il exervise is proahibited by federsd law ay of the date of this
Security Instrument. Lender also shafl nut exercise this optien i () Borsower ciuses o be submitted to Lender information requited
by Lender to evaluste the intended transferce us if w new (oan were being made to the irnnsferee; and () Londer reasonahly
determines that Lender's secuvity will not be impaired by the joan wssumption and that the risk of n brench of any covennnt or
agreernent in this Security Instrument is acceptablo o  ender.

Teihe extent permitted by applicnble faw, Lendor may charge o reusonuble Tee as o condition to Lender's consent to 1he loan
ussumption. Lender may also reguire the trunsferee (o sign an wnssumption’ greement thal is aceepinble 10 Lendor and tiat oblgatos
the iransferee 1o keep all the promises and agreemonty made in the Note and {2-ans Seexirity Instrinment, Borrower will continue 1o i
ohligated under the Note and this Security Instrumant unless Leader releases Borrower in writing.

If Lender exercises the option o require imimediate puymentin ful), Lender shali-give: Porrawer natice of aceolertion. 17

Borrower Tuils to puy these sums prior o the expiration of (s peeiod, Lemder may invokeay ramedios permitted by this Security
Instrumeni withowy funher Notice or demamd on Borrower,

BY SIGNING BELOW, Borrower accepls and agrees o the terms und covenants contiined in ilis Assuniue= iy Kider.

y v 13t %
L‘Uu-tv \Qﬂ.&'\t W} .q'( "-“!'-': ' % ]
KATHLEEN M PRANCIS o
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EXHIBIT "'B"
LRGAL DESCRIPTION

LOT 9 IN BLOCK 69 IN HANOVER HIGHLANDS UNIT 11, A 8URB-
DIVISION 1N THR NORTH 1/3 OF BSECTION 30, TOWNSHIP 41 NORTH,
RANGE 1°h EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO

THE PLI. THEREOF RECORDED MAY 19, 1970 AS DOCUNENT 21162019 IN
COOK COUNTY, ILLINOIS. 5
O

PERHANENT 74} NUMBER: ”-3(}-112-009
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