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THIS MORTUGAGE (Security In ww:m ") ls given on July 25, 1996
The Mortgagor is éc /d/a
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(*Borrower”), This Sccurity Inatrument ls glven 10
SECURITY NATIONAL MORTGAGE COﬂPANY.
A UTAR CORPORATION

L

N -y

which is organized and oxisting under the laws of UTAH Jand -
whose address Is 5258 SOUTH PINEMONT DRIVE, B180 5
MURRAY, UT 84123 ("Lendet"). Borrower owes Lender tiin principal sumof
Ninety-Nine Thousand Nine Hundred Eighty- Four & 00/100 3
Dotlars (U.S. § (5,984.00), ™

This duebt is evidenced by Bocrower's note dated the same dale as this Security Instrument (*Note"), which
peovides for monthly payments, with the full debt, if not paid earlier, due and payable on August 01,
2026 . This Secutlty Instrument secures to Lender: (a) the repayment of the debi evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note: (b) the payment of all other sums,
with interest, advunced under paragraph 7 to protect the securlly of this Security Instrument; and (c) the performance
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of Borrower’s covenants and ngreoments under this Securlty Insttument and the Note. For this purpase, Borrower
doos hereby mortgage, gratt and convey to the Londor the following described ﬂpﬂ'ly located in
COOK County, fitinuvis:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF, AS EXWIBIT "A."

Parcel Number: 25-31.310-004 & 014

which hns tho address of 34951308 GROVE STREET, BLUE ISLAND {Strvet, City),
Minojs 60406 {Zip Codet ("Property Addross®);

TOGETHER WITH all the lipravements now or horeafier erected on the property, and afl cascmients,
appurtenances and fixwires now ar-uecafter a part of the proporty. All replacementa and aduitions shall aiso be
tovered by this Securlty Instrument. All oithe foregoing s referred to in this Secusity Instrument as the "Propenty .

BORROWER COVENANTS that Borrcwes is lawfully selzed of 1l estato hereby conveyed and has the right to
mortgage, grant and convey the Property and (kat *ar Property Is unencumbered, oxcept for encumbrances of record.
Borrower warrants and will defend generally the tit o to the Property againgl ul} clalms and demands, subject 10 any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniforia zovenams for national use and non-uniform covenants
with limited varintions by jurisdiction to canstitute a uniform (ecur'ty Insteument covering real propenty.

Borrower and Lender covonani and agree as fellaws:
UNIFORM COVENANTS,

1. Payruent of Principal, Interest and Late Charge. Borrower she'i sy when due the principal of, and
interest on, the debt eviderced by the Note and Jate charges due under the Note.

2. Monthiy Payment of ‘Taxes, Insurunce and Other Chargos. Borrowsr snall Include in each monthly
payment, together with the principal and intorest as st forth ln the Note and any Jate chavges, a sum for (8) taxes and
special nssessments levied or to be levied against the Property, (b) leaschold paymenis or ground rents on Lhe
Praperty, and (c) premiuma for insurance required under paragraph 4. In any year in which-tis Lander must pay a
mortgage insurance premiwm 1o the Secrelary of Housing and Utban Development (*Secrotary®s, or In any year in
which such premium would have been required if Lender still held the Security Instrument, cach monthly payment
shall also include elther: (i) u sum for the annual morigago insurance premium 1o bo pald by Lender i thie Secretary,
or (i1} a monthly charge instead of a mortgage insurance premium If 1his Security Ins'rument I held by the Secretary,
in r reasonable amount 1o be determined by the Secrotary. Except for the monthly charge by the Secretary, theso
iteins are called "Bscrow (tems* and the sums paid 10 Lender are called *Escrow Funds.*

Lender may, at any timo, collect and hold amounts for Escrow Riems in an aggregate amount not to vxceed the
maximum amount that may be required for Borrower's escrow account under the Real Batate Seitlement Procedures
Act of 1974, 12 U.5,C. Scction 260! et seq. and Implomenting regulations, 24 CFR Part 3500, as they may be
amended from time to lime ("RESPA™), except that the cushion or reserve permitted by RESPA for uaanticipated
dishursements or disbursements beforo the Borrower's payments are avallable in tho account may not he based on
amounts due for the morigago insurance premiuni,
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LEGAL DESCRIPTION

The west 40 feet of lot 3 and fot 4 (except the wast 40 feet thereof and excent that part of enst 20 feet which fes
northwesterly of a }ine beginning at the northesst comner of lot 4 and extending southwesterly 29.89 feat more or fess to a
point on west fine of the east 20 feet of lot 4, sald paint belng 22.0 fest sauth of north line of sald lot 4) in block 20 In Blue
{sland in the southwest quaster of section 31, township 37 north, range 14 esst of the Third Principal Meridian, in Cook
County, lilinols,

SCHEDULL A STEWART TITLE COMPANY
ALTA Commitment - 1966 OF ILLINOIS
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{f the amounts aeld by Lender for Esceow ltems exceed the amounts permitted 1o be held by RESPA, Lender
shiall account 10 Borrower for the excess funds as required by RESPA, 1f the amounts of funds held by Lender at any
time {s not sufficien. to pay the Escrow ltema when due, Lender may natify the Borrower and require Borrower 10
make up the shortage: as permitted by RESPA.

The Esctow Funds are pledged as addivionsl security for all sums secured by this Security tnatrument. If
Borrawer tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all instaliment liemy (p), (b), and (c) and any mortgage insurance premium instatiment that Lender has
not hecome obligated 10 pay to the Secretary, and Lender shalt promptly refund any excess funds 1o Borrower.
{mmediately prior to & foreciosure sale of the Property or its scquisition by Lender, Borrower’s account shail be
credited with any balance remaining for all tnatallments for ttems (a), (b), and (¢).

3, Applicetten of Payntents, All payments under paragraphs ¢ and 2 shil be applied by lender as follows:

Eizgt, to'tiie-inortgage insurance premiutn 1o be paid by Lender to the Secretary or to the monshly charge by the
Secretary instead of the monthly morigage insurance premium;

Sccond, (o aiy-anss, spectal assesamenis, leasehold payments or ground rents, and fire, flood and oiher hazard
insurance promiums, sz eoquired;

Ihicd, to interest duv vicer the Note;

Fourth, to amortization of .he principul of the Note; amd

ElLith, o Inti: charges dus under-the Note,

4. Fire, Flood and Other Haze.o Gasurance. Borrower shall insure alt improvements on the Property, whether
naw in exlstence or subsequontly erected, wgainst any hazards, casuahiles, and conttugencles, including fire, for which
Lender requires insurance. This insurance shall be maintalned in the amounts and for the periods that Lender
requires. Borrower shall also insure all improvrments on the Property, whether now In existence or subsequenily
grected, against loss by Noods to the oatent requizr by the Secrotary. All insurance shull be catried with companies
approved by Lender. The Insurance policies and ang renewals shall be held by Lender and shail include ions payable
clauses in favor of, and in & form accepiable to, Londer

In the event of loss, Borrower ahall give Lender lmmedinie notice by mail. Lender may make proof of joss if not
made promptly by Barrowor. Each insurance company conceraer, i hereby authorized and direcied to make payment
for such loss directly to Lender, instead of to Borrower and @ Lesder jointly. All or any part of the insurance
proceeds may be appiied by Lender, at its option, elther (a) to the veruction of the indebledness under the Note and
this Security Instrument, first (o any detinquent amounts applied fn wite or'zi-in paragraph 3, and then o propayment
of principal, or (b) to the restoration or repair of the damagod Propeny. Ary application of tho proceeds 10 the
principal shatt not exiend or postpons the due dale of the montbly paymenis wiith are reforred to tn paragraph 2, or
change the amount of such paymenta. Auy excess inaurance proceeds over an minsur: required 10 pay all ovistanding
indebtedness under the Note and this Securlty Instrument shall be paid (o the entity i gativ enthled thereto.

I the event of forectogure of this Security Instrument or ather 1ransfer of thle 1o e Property that extinguishes
the indebtedness, all right, tidle and inierest of Borrower In and to insurance policles 'a force shall pass 1o the
putchaser,

8, Occupancy, Preservation, Muintenance and Protection of the Proporty; Borrower'z Joan Application;
Lenseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residencs within sixty
days alter the executlon of this Secucity Instrument (or within aixty days of a later sale or transfer of1ace Property)
and shall continue 10 occupy the Property as Borrowor's peinclpal realdonce for at lonst one year afior the date of
occupancy, untess Lender determines that requiroment wifl cause undue hardahip for Borrowes, or unless extonusting
circumstances oxist which are beyond Borrower's conirol. Borrower shall notify lLender of mny exienualing
circumstasices. Dorrower shall not commit wasie or destroy, damage or subsiantially change the Propeny or allow the
Property to deteriorate, sensonable wear and toar excopled. Lender may inspect the Property If the Pruperty ia vacant
or abandoned or the toan s in defuult, Lender may take reassonable action to protect amd preserve such vacant or
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abaidoned Property, Borrower shall also be in dofault If Borrower, during tho Joan application process, pave
materlally false or Inaccurate information or statements to Lendor (or falled to provide Londer with any material
information) in connection with tho loan evidenced by the Note, Including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal realdence. M this Securily Insirument is on a
leaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee titlo to the Propenty, the
leaschold and fee titic shall nol be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connectlon with
any condemnation or other taking of any part of the Properly, or for conveyance in place of condemnation, are
hereby axsigned and shall be pald to Lender to the extent of the ful) amount of the indebiedness that remalns unpaid
under the Note and this Security Instrumont. Lender shall apply such proceeds to the reduction of the indebrodness
under the Notr'ond this Security Insirument, first to any delinquent amounts applied in the order provided in
paragraph 3, and-inen to prepayment of principal. Any application of the proceeds 1o the principal shall not extend or
postpone the due dric of the monthly payments, which uro refoered to in paragraph 2, or change the amount of such
payments. Any exccos proceeds over an amount requireld to pay all oulstanding indebiedness under the Note and this
Security Instrument shisii 2@ nald to the entity logaily entitled thereto,

7. Charges to Borvower and Protection of Lender's Rights in the Property, Borrower shall pay all
governmental or municipal cl:arges, fines and impositiuns that are not included In paragraph 2. Borrower shall pay
these obligations on time directly to-the entity which is owed the payment, 1 failure o pay would adversely affect
Lender's interest in the Property, upin Lendet's request Borrower shall promptly furnish to Lender receipts
evidencing theso payments,

If Borrower falls to make these payn.=nls ar the paymonts required by paragraph 2, or fails 1o perform any other
ovenants and agreements contained In this Sacr/ity [nstriment, or there is a Jegal proceeding that may significantly
affect Lender's rights in the Property (such as & r.oiceding in bankrupicy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever Is necessary 1o protect the value of the Propenty and Lender’s
rights in the Property, including payment of taxes, hazad incurance ard other items montioned in paragraph 2.

Any amounly disbursed by Lender under this paragesph shall become an additional debt of Borrower and be
scciired by this Security Instrument. These amounts shall bess interest from the date of disbursement, at the Note
rate, and at the option of Lender, shall be immediately due and peyable.

Borrower shall prompily discharge any lien which has prioric aver this Sceurity Instrument unless Borrower:
(a) agrees in writing o the payment of the obligation secured by-ilie ler-in a manner acceptable lo Lender: (b)
contests in good faith the lien by, or defends against enforcement of tke liep-In, logal proceedings which in the
Lender's opinion operate to prevent the enforcemert of the lien; or (c) szcaey from the holder of the llen wn
agreement salisfactory to Lender subordinating the lien to this Security Instrumeit. ii* Lender determines that any part
of the Property s subject to a lien which may atiain priority over thls Securky inatrument, Lender may give
Borrower a notice identifying the lien. Borrower shall antlsfy the lien or take one or.nxcre of the actions set forth
above within 10 days of the glving of notice.

8. Fees. Lender may collect fees and charges awthorized by the Secretary.

9. Grounds for Acceleration of Debt,

(#) Default. Lendor may, except as limited by regulations fssued by the Secrotary, in the case of payment
defauls, require immediate payment in full uf all sums secured by this Security Instrument If:
() Borrower defaults by falling to pay in full any monthly payment required by this Security Instrument
ptior to or on tho due date of the next nwnthly payment, or
(1i) Borrower defaulls by falling, for a poriod of thirty days, to perform any other obligations contained
in this Security Instrument.
(b) Sale Without Credit Approval, Lender shatl, if permaitted by applicable law (including Section 341(d)
of the Clarn-5t. Germaln Depository Instltutions Act of 1982, 12 U.S.C. 1701)-3(d)) and with the prior
approval of the Secrelary, require immediate payment in full of all sums secured by this Security Instrument
if:
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(i) Ail or part of the Praperty, or a beneficial intorest in a trust ownlng all or part of the Property, s sold

ot otherwise tranaterresd (other than by devise or descent), and

(i) The Property is not occupied by the purchaser or granice as his ot hor principal resldence, or the

purchasct or grantee does $0 occupy tho Property but his or her credit has not heen approved In

accordanto with the requirements of the Secrotary.
{e) No Watver, If circumstances ocour that would poemit Lunder 10 require immediate payment in full, but
Lendar does tvst require such paymonts, Londor does not walve its rights with respect to subsequent events.
() Regulations of HUD Secretary, In many clroumsinnces rogulations issued by the Secrotary will limit
Londor's =ights, {n the case of payment defaulta, to require immediate paymont In full and foreclose if not
paid. This Security Insirument does not authorlzo accoleration or foreclosure if not parmitted by regulutions
of the Secretny,
{e)-vinrigage Not Insured, Borrower agrees that if this Security Instrument and the Neto are nol determined
1o be cugihle for insurance under the Natlonal Houning Act within 60 days {rom the date hereof, Lender
may, at {t+'option, require immediato payment In full of all sums secured by this Security Instrument. A
writlen sicwnieni-of any awthorized agent of the Secrotary daled aubsequent to 60 days feom the date hereof,
declining to ikesurc-this Secuelty Instrument and the Note, shall be deemed conclusive proof of such
ineligibilily. Notw'itvtanding the foregoing, this option may nol be exercined by Londer when the
unavailabilits of Insurance. s sololy due 1o Lender's failure (o remit 4 mortgage insuranco premium 1o the
Secretary.

10, Relnstwienient. Borrawoe nias n-eight to b reinsiatod if Lender has required immedinte paymwnt in full
because of Horrower's failure (o pay an amonnt due under the Noto or this Security Instrument. Thia right upplies
oven after foreclosure proceedings are institwzd. To reinstate the Securlly Instrument, Borrower shall tender in o
Jump sum all amounts required to bring Borrowel" sccount current tncluding, to the oxtent they are abligations of
Borrowor under this Security Insirumeont, foreclosies costs il reasonablo and customary attornoys’ fees and exponses
properly nssoclated whth the foreclosure procesding. Upon'relnstatemont by Horrower, this Securlty Instrument and
the obligations that It secures shall remaln in offect ns A7 Londer had not required {immediste payment in full,
However, Lender [s not required to permit reinmtatement 1> (i) Londer has accepted reinsintement after the
commencemont of fisreclosure procoedings within two years lmaeeiately preceding the commencement of a current
foreclosure procerding, (l) reinstatoment will preciude foreclosire an different grounds In the future, or (il
reingtatement will wivorsely nffect tho priority of the lien created by iiis Secusity Instrument.

H. Borrower Not Released; Forbearance By Lender Not a Waver, Zxtension of the time of paymen or
modification of amortization of the suma secured by this Security Instrumen: s<anted by Lender to any successor In
interest of Barrower shall not operate to release the liabllity of the original Beirovicr or Borrawer's successor in
intereat. Lender shil! not be required to commence proceedings against any succossor lin Intereal or refuse to extend
time for payment o otherwlse modify amortization of the sums secured by this Securiv Tntrument by mason of any
demand made by the original Borrower or Borrower's auccessors In interest. Any forbearancy by Lender in exercising
any right or remedy shall not bo a walver of or preclude the excrcise of any tight or remedy.

12, Successors and Assigna Bound; Joint and Several Liubllity; Co-Signers, The covenan’s and agreements
of this Security lartrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of parsgraph 9(b). Borrower's covenants and agreements shall be joint and sovoral. Any Socrower who
co-signy this Sccuity Instrument but does not execute the Note: () is co-signing this Securkty Instrumem only to
morigage, grant and convoy that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligaled 1o pay the sums secured by this Security instrumont; and (¢) agrees that Lender and any
other Borrower inay agree lo oalend, modify, forbonr or make any accommodations with regard (o the terma of this
Security Instrument or the Note withoul that Borrower's consent.
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13. Notlces, Any notice to Borrower provided for tn this Securlty Instrument shall be given by delivering it or
by mailing it by first class mail unleas applicable iaw requires use of unother method. Tho notice shall be direcied to
the Property Address or any other add-css Borrower designates by notlce to Londer. Any notice to Lender shall be
given by Nirst class nall to Lendor's widress stated herein or any address Lender deslgnates by notice to Bortower,
Any notice provided for In this Security Instrument shull be deemed 10 have beun given to Borrower or Lender when
given as nrovided In this paragraph.

14, Governlng Law; Severabllliy. This Securlty Instrument shall bo governed by Federal law and the law of
the jurisdiction in which the Property 8 located. In the event that any provision or clause of this Security Instrument
or ihe Note confiict with applicabie ltw, such conflet shall not affect ather provisions of this Security Instrument or
the Nute which can be given effect without the conflicting provision. To this ond the provisions of this Security
Instrument and the Note are declared t be severable.

15, Borcowir's Copy, Borrower shall be given one conformed copy of the Note and of this Security
Instrument,

16, Hazardous se:batances. Borrower shall not cause or permit the presence, use, dispoanl, siorage, or rolease
of any Hazardous hucttarcas on or ln the Property. Borcower shalf nal do, nor atlow anyone ehse 1o do, anything
alfecting tho Property thiul.s.a violation of any Environmental Law. The preceding two sentences shall not apply to
the prescnce, use, or siorags un the Properly of small quantities of Hazardous Subsiances that are generally
reeognized (o be appropriate to cormal resldeniial uses and to malnienanco of the Property.

Borrower shall promptly give iz weltten notice of any investigation, claim, demand, (awsit of ottier action
by any gavernmenal or regulatory sgency.cr private party involying thu Property and any Hazardous Substance or
Environinental Lavs of which Borrower his actual knowledge. I Borrower learns, or ls notified by any governmentul
or rogulatory authority, that any removal or athrr remediation of any Hazardous Substances affecting the Property is
necessary, Borrowr ahiall promptly take all necewsty vomedial actions In accordance with Environmental Law,

As used in this paragraph 16, "Hezardous stbstances™ are those substances defined as toxlc or hazardous
substances by Environmenial Law and the following subitances: gasoline, kerosone, other Nampmble or toxic
petroleum products, loxie pesticides and herbicides, volatiie sulvonts, materints containing usbesion or formaldehyds,
and radionctive natorinls. A3 used In this parngraph 16, "Eovironmental Law® means federal laws and laws of the
jurisdiction where the Property is locaied that rolaie to health, safziy ot environmental protection.

NON-UNIFORM COYENANTS. Borrower and Lender furiher covenant apd.agrea us follaws:

17. Asignment of Rents, Borrower uiconditionally assigns and trassfora to Lender all the rents and revenues
of the Property. Horrower authorizes Londer or Londer’s »gents to colloct the rants and revenues and hereby dirocts
each tenant of the Proporly to pay the rents to Lender or Leiudoer's sgonis. Kowevrs, prior to Lender's notice to
Borrower of Bortower's breach of any covenant or agreement in the Security Instrunien:, Borrower shall collogt and
tecelve all rents and revenues of the Proparty as trusteo for the beneflt of Lander and Scrvower. This assignment of
renits constituies an absolule assignment and not an assignmont for additional security only.

If Lender givex notice of breach to Borrower: (a) all ronts recelved by Borrower shatl b+ n:id by Borrower as
trustee for benefit of Lender only, to be applicd 1o the sums secured by the Security Inatrutnent; {o! Lender shall be
entitfed to collec: and recoive all of tho rents of the Property; and (c) oach tonant of the Property sianl, oay alt rents
due anl unpaid t Lender or Lender's agent on Lendor's wrilien domand to the tenant,

Borrower his not exceuted any prior assignment of tho rents and has not and will not perform any sct that would
prevent Londer feom exorciaing s rights under this paragraph 17.

Lender sha)l not be required 10 enter upon, take conirol of or maintaln the Property bofore or after giving notice
of breach 1o Botrower. However, Londer or a Judicially appointed receiver may do so i any tyma there is a breach,
Any appilcation of rents shall not cure or waive any defauit or invalldaie any other right or remedy of Londer, This
assignment of rents of the Property shall terminato when the debt secured by the Securlty lnatrument Is paid in full,
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18, Foreclosure Procedure. 3 Lender requires Immediate puynieat in tuil under paragraph 9, Lender may
foreclose thix Security Instrument by judiclal proceeding. Lender shall be entitled to collect all oxpenses
incurred tn pursulng the remedies provided in this pursgraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidonce,

It the Lender's interest in this Security Instrument & helil by the Secretary and the Secretary requires
immediate payment In full under Paragraph 9, the Secrotary may invoke the nonjudiclsl power of sule
provided in the Single Family Mortgage Fureclosure Act of 1994 ("Act") (12 U.8.C. 3751 o seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosures and (o sell the Property as
provided in the Act. Nothing in tho preceding sentence shall doprive the Sccretary of any rights otherwise
uvallabie to & Lender under this Parngraph 18 or applicable law,

19. Relcuse Upon payment of all sums secured by this Security Inatrursent, Lender shall release this Security
Instrument  witheat charge to Borrower, Borrower shall pay any recordation cosis,

20, Walver of iciozsieud, Borrower witves all right of homestead exemption in the Property.

21. Riders to this Becurisy Invtrument, If one or more riders are execuied by Borrower and recorded 1ogether
with this Secunty Instrument, the ccyrianis of each auch rider shall be incorporssed into and shail amend and
supplement tho covenants and agreements i this Securily Inttrument as If the rider(s) were a part of this Security
Instrgiment. {Check appilcable boxles)). .

E Condominium Ridor E firawing Equity Rider (X7 Other {specity]
Planned Unit Development Rider Ceeauaied Prymient Rider Arm Rider
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BY SIGNING BELOW, Barrower accepts and ngrees to the terms contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with It
Wiinesses:

oo
J»L 1 {} A 0 . (Seal)
RUFINO RMO -Horrrwer

CL\-ADQD 7-25-76

{Seal)
WTIN CASTILLO -Botower

e O
(Seal) %’Qﬂ- . (Seal}
-Hormwe? BERTHA CASTILLO -Burrower

et Seal) .(Scal)

Rorrower -Batrowor

—iSeal) (Seal)

Doriawar ) -Borrower
M ¢ @ 68
STm OF II.LINOIS C;D A County !

, i Notary (ubiiz in and for said county and state do hereby cerntify

Le«u,ﬁw—o W MM Castills
M&%&f o saniband and LUL.Ib()

o ae M Rarnps
* Mg e M ud , personatly known to me to be the ssme person(s) whoso nyme(s)
subscribed to the foregoing instrument, appeared befgre me this dey in person, and acknowlcdged that %
signed and delivered the sald Instrument as {4 free and voluntary act, for the usoa -purposes the
set forth,

Given under my hand and official seal, this a 5 day of \JAAJQZ, - 99 6
My Commission Expires: < /-5\ /k?9' IS ‘6-

Notary Public

lhnl

o

.
i

v; 4033 umm:uno m
eﬁlgguu 1o om)ls MI&:I AmioN
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Loan Number; 007466113

1A Casa N, ]
| 131-8325985- 71—29 N

ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER ds made this~ 25th  dayof  July , 1996 |
and is incorporricd into and shall ho deemed to amend and supplement the Mongage, Doed of Trust or
Security Deed (*Sceurity Instrumont®) of thy same date given by the undorsigned (*Borrower®) 1o secure
Borrower's Note (*Ne%e®yio

SECURITY NATIONAL MORTGAGE COMPANY,
A UTAH CORPORATION
(the "Lender®) of the same date «ni coverlng the property doscribed in the Security Instrument and localed at:
25012305 CROVE. STREET
SLUE ISLAND IL 60406

tBroperty Addrets)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY DPAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST R/\TZ CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER M'ST PAY,

ANIHTIONAL COYENANTS, In amddition to the covenants wid agreements made in the Security
Instrume ot, Borrower and Lender further coyonant and agree s follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Date

Th interest ralo may change on the fint day of  October o 18Y and on that day
of cach iucceeding yoar, "Change Date” meuns cach date on which the interet rate could change,

(B The Index

Beginning with the first Change Date, the interost rate will b bused on an Index. *Inars™ means the
werkly nverage yleld on United States Treasury Securities adjusted (0 & conatant maturity of one year, s mado
available by the Federal Reserve Board. *Current Indox” means the iost recent Indox figure avallable 30 daya
before the Change Dale. If the Index (as defined above) is no longor available, Lender will use as & new Index
any index prescribed by the Secretary. As used in this Rider, "Secretury moans the Secretary of Houalng and
Urban Development or his or her designee.” Lender will glve Borrower notice of the new Indox.
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{C) Calculation of Interest Rate Changes
Before each Change Date, Lundor will calculnie a new intorest rato by adding a margin of

HREE Porcontage point(s) ( 3.000 )00
the Current Index and rounding the sum (o the nearest one-eighth of ono percentage polnt (3.125%). Subject

to tho limits stated in paragraph (D) of this Rider, this rounded amount will be the new Interest rato untit the
neat Charge Date.

(D)} Limitx e taterest Rate Changes
The oxisting iriezast rate will never increase or decroase by more than uno perconiage polns (1.0%) on

any single Chango Dito.The interest rate wiil never be more thun five percentago points (5.0%) higher or
kew e than the initlal interzal rate, as stated in Paragraph 2 of the Nale,

(E} Caleulation of Paymaat Ctanje

If tho interest rate changes oit a Chango Date, Londor will cafculate the amount of monihily payment of
principal and inferest which would be necossary 1o repay the unpaid principal balance in full & the Maturity
[ ¢ at the new interest rato chrough subsiantiaty vqual payments. In imaking such calculation, Lender will uso
tae unpald principal balance which would be'av'er on the Change Date if there had been no default In payment
on the Note, reduced by the amount of nny prepryments o principal. The result of this calculation will be the
wirount of the now monthly payment of principal and intereat,

(F) Notice of Changes

Lender will givo notice to Borrowur of any change in Laz inerest rate and monthly payment amount, The
actice muat be given at feast 25 doys hetorn the new menthly pay:arat amount is due, and must set forth (i) the
date of the notice, (H) tne Chango Date, (i1) the old intecest zaie, (1) the now interest eate, (v) the now
nonthly payment amount, (vi} tho Current Tndox and the date it was publisied, (vii) 1he method of caleulating
tho change in monthly payment amount, and (viil) any olher information ‘#*ich may e required by Jaw from
thoe (o time,

(G) Elfective Dute of Changes

A new Interest rmo calculnted in accordance with parageaphs (C) antl (D) of this Rider will become
o.fectlve on the Change Dato. Borrower shali imake a paynient in the aew monthly amous buginning on the
fiest puyment date which occurs at least 25 days after Lendor has glven Borrower the nrdrs of changes
required by paragraph (F) of this Riter, Borrower shall have no obligation to pay any increase |1 the monthly
payment amount calculated in accordance with paeageaph (E) of this Rider tor any payment date occuing leas
than 285 deys afier Lender has givon the required nolice. }f the monthly payment amount calculated in
sccordance with paragraph (E) of this Rider decronsed, but Lender falled 1o give timely notice of tho decroaso
tnd Borrower mado any monthly payment amounts exceeding the payment amount which should have been
stated in & limely notice, then Bortower has the uption (o eithor (1) demand the return 1o Borrower of any
rxcess payment, with Interest thereon at the Note rate (a rate cqual to the interest rate which should have been
stated in & timely notice), or (i} recquost that any excess payment, with interest thereon a the Noto rate, be
appiled as paymont of principal, Lender's obligation to relurn any oxcess payment with interos! on domand fs
not assignable even if the Nolto is othurwiso assigned beforo the demand for rolum |s made,
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BY SIONING BELOW, Borrower uccepts and agrees to the terins and covenants contained In this

Adjustable Raie Rider,

e

, /) M
._‘:,,L[‘ vo Mo (Seal) 'mJ C)C:SL O (son

RUFINO kh.‘.’.dg Borower  MARTIN CASTILLO

Rorrawer

(Seal}
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Horrower
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-Borrower

(Scal)

-Borrower

forrower

oo —{Seal)

-Rorrower
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(Seal)

-Borrower
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