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FIRST UNION HOME BQUITY BANK, N. A.
NC 0373

(Nmn)“—

CCHARLOTTE NC 28384
{Address)

MORTGAGE L
P GEGLLSS
()R'E(iﬁ is macle this _ A@thduy of = Cdgly q@/ 998 _ belween the Morigagor,
- __,\fv_“__”yt and HELEN M 1OVE V_,_-.uw“_h . _ (heretn "Rorrower™),
AR ress
Vongi __RIRAT U BOUITYBAN WA 3
a nnttonaY bankigg dssociation argant2ed and existing under (e inws of the United States of Americn, whose address

s CONS~14,038) CHARLOTTIL HO 2880 2 Aherein “Lender®),

WHERHEAS, Bereower ls indebted 10 Lendor in the principal sum oi U8 %o 27,00000 ., which indebtedness iy
evidenced by Borrower's note dated July 12 96 anasatensions, reniewals and modifications
thervof herein *Note™), providing for monthly instaliments of princuml andpiaiat, with the balance of indebteciess,
i not seoner prid, due and payable on duly 17 X ;

LYNTAN S SN ...

T

TO SECURE y Lender the repayment of tho Indebledness ovidoneed by the Note, witi: wnterem thereon; the payment
of all other suniv, with interest theeeon, advanced In accordanee herewhth to protect the seearivy of this Morigage; and
the pertormane: of the covennms and agreements of Borrower horeln comained, Borrower anar/srahy mortgage, gram
and convey 0 Lender tho following deacribed properiy loeated in the Commty of _GEOK < .~ Siate of
IHinwis;

LOT 7 IN BLOCK 25 IN CHATHAM FIELDS, BRING A SUBDIVISION 0F THE
NOWTEAST L/4 OF SECTION 34, IONNSII[P 338 NORTH, RANGE 14, BEAST
OF THE THIRD PRINCIPAL MERIDIAN, I[N COOK COUNTY, ILLINOIS,

PIN # 20-34<224-031
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which has the address of 8322 soumgb‘lBﬁ AV
{Stree)

__ CHCaaO = IL.  soe1e
(City) (Stato}  (Zip Code)

{herein "Property Address”) and Pormunent Parcel Number ;

TOGETHER with all the improvements now or hereafter erected on the property, and all cusements, rights,
appurten inces ind rents alt of which shatl be deemed to be and remain a part of the property covered by this Mortgage;
and all ¢f the roregoing, together with said property (or the leaschold estate if this Mortgage is on o leaschoid) are
hercinnfter referred to us the "Property.”

Any Rider ("Rider") attached hereto and execuied of even date is Incorpornted heroin and the covenant and
agreemynts ot the Rider shall amend und supplement the covenants and agreements of this Mortguge, as if the
Rider were w pt hereof,

Boeeower covenants hat Borrower is lawlully seized of the estate hereby conveyed and has the right to mortgage, gramt
andt convey the Propeity. and that the Property is unencumbered, except for encusnbrances of record.  Barrower
covenants that Borrower warranis and will defend generally the title 1o the Property ngainst all ctaims and demands,
subject ' o encumbrances of recond,

UNIFORM COVENANTS, Borrower ani Lender covennm and agree iy follows:

L. Paymient of Principal and Interest, Burzover shall promptly pay whon due the principal and interest indebiedness
evidene »d by the Note and fato charges s providzain the Note, This Mongage secures payment of sald Nole according
to {ts ¢oms, which are incarporated hercin by refe ence

2. Applleation of Payments. Unless upplicable law provices otherwise, nli pryments received by Lender under the
Note uid paragraph 1 hercol shall be applicd by Lender firs] to-interest due on the Note, second 10 the principal due
on the Note, and then to other charpes, if any, due on the Noig:

3. Prior Mortguges and Deeds of ‘Trust; Charges; Liens. Rorwower <hall perform all of Borrower's obligntions,
under ny mostgage, deed of trust or other security ngreement with a lion waich has priority over this Morignge,
inclwiing Borcower's covenants to make payments when dus.  Borrower abai pay or cause 10 be pald all taxes,
asses.r1ents and other charges, fines and impositions attributable 10 the Propeny vhilzh may attain a priority over this
Mort zige, andt fenscholit payients or ground rents, if any.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereaflri eiscted on the Property
insut il against toss by fire, hazards included within the term "extended covernge®, and such-cibar hinaards as Lender
may require aad in such amounts and for such periods as Lendor tmny require.

The wsurance carrier providing the insuranco shall be chosen by Borrower subject to approval by Liader: provided,
thit such approval shall not be unreasonably withheld, Al insurance policies and renewals thereof shall be in a form
aceeptable to Lender and shall include n standard mortgage clause in favor of and in o form acceptable to Lender.
Lenee: shall have the right to hold the policies and renewals thereof, subject to the terma of any mortgage, deed of trust
or o her seewity agreenient with o Hen which has privtity over this Moriguge.

(?
In 1l event of loss, Borrowst shall give prompt notice to the insuranve carrler and Lender, Lender may make pnﬂ
of lost it not made promptly by Borrower, 2

is mnled by Lender to Borrower that the insurance carrier offors to settle n clalm for Insurance benefits, Lender B
awtd 0 ized to collect and opply the insurance proceeds at Lender's option cither to restoratton or repair of the Property
or (o the sums secured by this Montgage.
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8. Proscryation wnd Muinteounce of Property; Leascholiyy Condominlume; Manned Unlt Dovelopments,
Botrows r hnll keap the Property in good repatr and shall not commii waste or permit impairment or deterioration of
the Proger.y and shall comply with the provisions of any lease if this Morigage Is on n leaschold, I this Mortgage fs
on o wnitin a condominiam or a planned unit developient, Borrawer shalt perforen all of Borrowor's obligations under
the declartion or covenams crepting or governing the condominium or planngd unit development, the by-lnwa and
regulati . of the comdominium or planned unbt development, and constituemt documenta,

6. Protection of Lender's Securlty, [ Boreower {uils o perform the covenanis and agreoments contaitied in this
Murtga te, or I any aetion or proceeding is commenced which materially affects Lomlor's interest in the Property, then
Lender, n Lender's option, upon notlce 10 Borrowor, may minks such appenranves, disburse such sums, incliding
reasoni she attotneds’ fees, and tuke such actions as 1y necessary to protect Lender's intorest.

Any it ov s distisrsed by Lender pursuant to this paeagraph 6, with interest theeeon, at the Noto tate, shull become
additional indebtey ness of Rorrower secured by this Mortguge. Unlesa Borrower add Lender ogree 1o ollier lerms of
paymert, such anuysary shull be payable upon notice from Lender 1o Borrower requesting payment thereof.  Nothirg
contain «d in ihis parageap? & shall require Londer to Incur any expense or take sy action hereunder,

7. Inipection,  Londer mun inke or cause to e made reasonable entries upon and inspectionx of the Property,
provided hat Lender shall give Borcoveer notice prior to any such inspection specifying reasonable cause therefor related
tee Lencler's interent in the Property.

8, Concemnation, The proceeds of any wward or claim for damages, direct or consoquential, in connection with any
condemnidion or ather taking of the Property, o part thereof, or for canveyange {n fleu of condomnition, are hereby
nssigned iind shatl be paid to Lendor subject (o thu 1278 of any morigage, deed of trust or other securlty agreemont with
& Tien wwhuch has pricrity over this Morgage.

Y. Brrower Not Reieased; Forbearance By Lender Noo » Walver, The Borrower shall remnin linble for full
payme wt of the principn) and interest on the Note (or my advancement or abligation) secured hareby, notwithstanding
any of the followlig: (@) The vale of all vr 1 pan of the premises, (1} the assumption by another party of the Borrower's
oblign io s hereundet, (¢) the forbenrance or extension of time for payment or performanco of any obligation hereunder,
whether pranted to Borrower or o subsequent owner of the property, and (d) i release of all or nny part of the premises
securing said obligations or the release of any party who assumes paymert of tiie same.  None of the foregoing shall
in any w.y affect the full force and effect of the llen of this Mortgage or lmpair c.ender's right to a deficlency judgment
(it the event of foreglavure) ugalnst Borrower or any party assum ng the obligaticas Kereunder,

Any fotbearance by Lender in exercising any right or remedy hensunder, or otherwise alferded by applicable taw, shall
not be & waiver of or preclude the oxerclse of any such right or remedy.

10, Suc:essors and Assigny Bound; Joint and Severnl Liubllity; Co-aigners. The covenanis wat Zgreenients herein
contuine ! shatl bandd, and the rights hereunder shall inure to, the respective successors and assigas of Lender and
Borra ver, subjec 1o the provisions of paragraph 13 hereof. All covenants and agreoments of Borrowcr saall be joint
and scveend, Any Horrower who co-signs this Mortgage, bt does not execute the Note: (a) Is co-signing this Morgage
ooly 1) riorigage, frant and convey that Borrower's intorest in the: Property to Lender under the terms of this Mortgage,
(h) is nct personnlly liable on the Note or under this Mortgage. and () agrees that Lender and any other Borrower
hetouder may agee to extend, modify, forbenr, or make any other nccommodations with regard to the terms of this
Morts.age or the Note without that Borrower's consent and withoul reteasing that Borrower or modifying this Mortgage
as 10 -hel Borrower's interest In the Property,
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11, Notice. Except tor ary notice required under npplicable tnw to be given in another munner, () any notice to
Borrawer provided for in this Mortgage shall be given by detlvering it or by malling such notlce by first class mall
addressed o Borrower or the cureent owner at the Property Adilress or at such other address as Borrower may designnte
by notice to Lemdler ay provided herein, and any other person personally linble an this Note ax these persan’s names and
uddresses appear in the Leader's records at the time of giving notice and (b} any notlce to Lender shall be given by firsi
class mail 10 Lender's address siated heredn or 1o sich othor address aa lender may designate by notice 1o Borrower as
provided herein.  Any notice provided tor in this Mottgage shall be deewed to have been givon o Borrower or Lender
when given in the manner designated horein,

12, Guverning Law; Severabillty. The state and local aws applicable 1o this Morigage shall be the laws of the
jurisdiction in tvhich the Property is located. The foregoing sentenco shall not limht the applicability of Federal law to
this Mortgige In the event that any provision or clause of this Montgugo or the Note conllicts with applivable law, such
condlicts shad foeattect othes provisions uf this Mongage or tho Note which can be given effect without the conflicting
provision, s o zinix end the provisions of this Mortgage and tho Note are declared 10 bu sovernble,  As used herein
"costs”, "expenses” sl “mtorneys’ fees” include all sums 1o the extent aet prohibited by applicable law or limited
herein,

13. Boreower's Copy, Bovrower shall be furnished n conformed copy of the Note, this Morgnge and Rider(s) at the
time of exccution or nfter recordartan hereol,

14, Rehabilitution Loan Agreement: Sorrower shall Malfill all of Borrower's obligntions under any home
rohmbilitation, rmprovement, repair or hetoan ageeoment which Borrower enters [nto with Londer.  Lender, wt
Lender's nption, may require Borrower to execats-and deliver 1o Londer, in o forin accoplable to Londer, an assigtiment
of any righty, ¢lsims or dofenses which Borrowe: =any have against partios who supply labor, matcrials or services in
connection with improvements mude to the Property.

18, Trunsfor of the Property o a Benoflowl Interest [ Borrower, Assumption. 1f ol or any part of the Property
or any interest in it s sold or transferred (or ' n beneficial figerast in Borrower Is sold or transferred and Borrower is
not & natral person) without Lender’s prior written consent, Lendze.may, al Lender’s optlon, for any reasen, declare
all the sums secutred by this Mortgage 10 be immediately due and piyeosle.  Howover, thix optlon shatl not be exercised
hy Lender if exercise in prohibited by Federal taw as of the dnte of this Maigage.

{f Lencler exercis:s this option, Lender shali glve Boreowar notice of nceeleceiion, The notice shall pravide o period
of pot less than A duys from the dato the notice i delivered or malled within which Berewer must pay all sims xecured
by this Security Instrumont, If Borrower frlls to pay these sums prior to the expl ation of this poriod, Lender may
invoke any remedles permitied by this Securdy lostrumont withows further notice or dewand on Borrower,

This Mortgage eay not be assumed by n purchaser without the Lender's consent. It an aszurton is nllowed, the
Lender may chivge an aseumption fee md requlee ihe porson(s) assuming the toan 1o pay ndditlong? ckarges as suthorized
by law,

NON-UNIFORYE COVENANTS, Botrower and Londer funthor covonant and ngree an follows:

16, Accelerution; Remedies. Upon Horcower's breuch of any covenant or ugreoment of Borrowor In this
Mortgage, inchuling the covonants 1o pay vhen due nny sums under the Noto secured by this Mortgage, Lender,
ot Lender's optlon may declare all sumys sxured by this Mortgage, to he Immedintely duo wnd payuble without
demand or notice and may foreclose this Mortgage by Judiclal proceeding, Lendor aball he entltled (o collect in
such proceeding all expenaes of foreclosury, including, but not Nimited to, reasonable attornoys’ feen and costs of
documentury evidenco, abstracis und titlo reports,

IXBIA (R 8h) 1A I PRARMIFNL Mig

0QoR01048d  LOVE

GSasIeng




UNOFFICIAL COPY




SR UNOFFICIAL COPY

R

o

XL

& 17, Asslgnment of Rents; Appointment of Receiver,Lender in Possession,  As additionnl security hereuntur,
.. Borrower herehiy assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under
,,! paragraph 16 hereof or abandonment of the Property, have the right to collect andd reinin such rema as they become due
4'," and payable.

t.?-" Upon acceleraton under paragrapht 16 hereof or abandonment of the Property and at any time prior to judicial sale,

) Lender (in person, by agent or by judiclally appoluted recelvert shall be entitted ta ewier upon, take possession of und
manage the Property and to collect the rentt of the Property including those past due. Al rents collected by Lender shall
be applied first to payment of the costs of management of the Praperty and collection of rents, including, but not limitel
to received fees, promiums on recelver's bonds and reasonable aitorneys' fees, and then 1o the sums secured by this
Mortgage.

18, Loan Chasges. I the loan secured Ly this Mortgage is subject 1o o law which sets maximwm lonn churges, and
that faw is finally drgeznreted so that the interest or other loan charges collected or to be collecied In connection with
the foan exceed permived Umits, then: (17 nny such loan chargey shall be reduced by the umount necessary to redice
the charge 10 the permiztsu Simit; andt (2) iny sums already collected from Borrower which exceeded pormitted limits
will e refunded w Borrowes. Lender mayv chonse to make this refund by reducing the principal owed under the Note
or by mailing u direct paymeii to Borrowsr. |If n refund reduces principal, the recluction will be treted as a partlal
prepayment wider the Note,

19, Legisiation, [f, afier the dwe hereaf, 2nactment or expirnt:on of applicable Inws have the offect cither of rendering
the provisions of the Note, the Martgage o any Rider, unenfor:eable according to thelr torms, or all or any part of the
sums securedt hereby uncollectible, as othe-wiss provided in s Mortgage or the Note, or of diminishing the value of
Lender's security, then Londer, mt Lender's optica, may declae all sums secured by the Mortgage 1o be immediniely
tue and payabic.

20, Relense, Upon payment of wll sums secured by thizldorigage, this Mortgage shall become null and void wnd
Lender or Trustee shall release this Morigage witheut charge-2o Zorrower,  Lender, at Lender's option, may allow a
partial release of the Property on terims acesptable 10 Lender and Lrcor may charge o toleaso fec. Bortower shinll pay
all costs of recordation, 1f any.

21, Walver of Homestead, Borrower hereby walves all rights of homestzas sxemption In the Property.

22, Huzardous Substances, Borrower shall not cause or permit the prescnes, use <tapasal, storage, or retense of any
Hazardous Substances on or in the Propeny.  Horrower shall not do, nor allow anyone-2lso o do, anything affecting
the Property that Is in vielntion of any Envhonmental Law. The preceding (wo sentences-hall.not apply 1o the presence,
use, or siorage on the Property of small quantities of Huzardous Substances that are gencvally recognized to be
appropine to normal residentinl uaes and o maintenance of the Property.

ISI396

cca

Borrower shull prompily give Lender written notice of any Investigation, cluim, demand, lawsui, or athsr nction by any
governme vl or regulimory agency or private party involving tho Property wd any Hazardous Substance or
Environmental Law of which Borrower hay actual knowiedge. 17 Borrower learns. or is notilled by any governmen:al
or regulatory authority, that any removal, or other remedintion of any Huzardous Substance nffecting tho Property Is
necessnry  Horrowor shall promptly take il necossary romedinl actions in accordance with Environmenial Law,

As wseel i1 this patagraph 22, "Hazardous Substances” nee thase substances deflned ns taxic or haznedous substances 2=,
by Enviconmentul Law and the following suhatances: gasoline, kerosene, other flanimable or toxic petroteum producrs, &1
toxic pesiicides an! herblcides, volutiie tolvents, materinls contalning mabeston or formaldehyde, and radioactive E";
matorinls.  As used in this paragraph 22, " Environmental {aw® means fodernl lawas and laws of the jurisdiction whire r=
the Prope-ty is located that reiato to health, safety, or environmontal protection, ¢
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE,
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrowoer and Lender request the holder of any morigage, deed of trust or other encumbrance with o lien which has
priority over this Mongnge 10 give Notice to Lender, at Lender's addross set forth on page one of this Mortgage. of
any defiult under the superiar encumbranie and of any sale or other foreclosure action,

IN WITNESS WHEREOF, Borrawer has executed this Morlgage. o
\ _/"{

\mjz/_‘,zé .. (SEAL)
(2/ JANES WLOVE

Wi
Jow AR A R et (SEAL)
Borrower

HELEN M LOVE
'\tli‘agu County s

STATE OF Ninols ____

| the undersigned ~ , Nowry Bublic in and for suid County and Staie, do hereby carity
that Janea W, (ove ad Telen M, Love o Jersonatly knowd (0 me to be the same person(s) whose name(s)

are subsceibed (o the wropoing instrument, appeared before me this day in person, and
acknowledged that __he signed and delivered thie =4 Instrusment ag their free nnd

voluntary act, for the uses and purposes therein set ot

Given under my hand and official seal, this 1%thtayor . July V19 96
? Nmury l’ubllc

My (’nmmlmm plrf .

AsL4 o

FEICIAL SEAL"

TRAGY B, THIME ,
NOTARY PUBLIC, STATE OF ILUNOK
MY COMMISSION EXPIRES 9/:5;97 1

CSITINE
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