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MAIL TO: 6615764

STANDARD FEDERAL BANK
2600 WEST BIG BEAVER ROAD
TROY, MI 48084
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NEW: 020~372101¢, R CO0K COUNTY Pl—.bDRDEh

Loan No. ___ 87200929

[Space Above This Line For Recording Data)

MORTGAGE ATG F INC %a‘ 6{3@

THIS MORTGAGE ("Sepurity instrument”) is given on Auguat.
19 96 . The mortgagor is _ (EFFREY W. BRAUN AND SUSAN M. HOLT HIS WIFE

—

Standard Federal Bank, a federal spvings bank®

("Borrower”), This Security Insi:ument is given (o Piilets REDERA L =GV NG § N B £ QN ASSOGRMON, which is
organized and existing under the lavs of THE UNITED STATES OF AMERICA, and whose address {s 79 West Monroe Street,
Chicago, IL 60603 ("Lender”). Birrower owes Lender the principal sum of

~Tuo Huodred Thirty Six Thousand.and 00,200 :zz;eucszressonnoraaonozere

....... svacesccasescozescereiecszazaacczssen- Dollas (US.$_ 236.000,00 ). This
debt iz evidenced by Borrower's w!e daled the same date oo lhic Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if no paid eartier, due and paysble o, 08/01/23 . This

Security Instrument secures 1o Lerder: (a) the repayment of the dehtevidenced by the Note, with interest, and all renewais,
catonsions and modifications of the Note; (b) the payment of all other suws, w@ith interest, advanced under paragraph 7 to protect
the security of this Security Instruuent; and (c) the performance of Borrowzr's covenants and ngreements under this Security
Instrument and the Note, For this |urpose, Borrower does hereby mortguge, gran’ g convey to Lender the following described
property located in COOK Cuunty Illinols:

LOT 22 IN HARVEST HEIGETS OF MOUNT PROSPECT, BEING A SUBDIVISION QF PART OF

THE SOUTHWEST QUARTER CF SECTION 35, TOWNSHIP 42 NORTH, RANGE 11, EAST OF

THE THRIRD PRINCIPAL MEWIDIAN, ACCORDING TC THE PLAT THEREOF R!CORDED AS

DOCUMENT 88147393, IN (OOK COUNTY, ILLINOIS,

ATIORNEYS) TITLE GUAFANTY. FUND, G

«
' ’C i:;_‘? .
oy 8‘ 1
PERMANENT TAX LD. NUMIER; 03-35-311-004
which has the address of 211 E|.1G_AVENUE , MT. PROSPEGT '
[Street] [City)
llinois __ 60056 ("Property Address");
{Zip Code}
ILLINOIS -- Singla Family -- Fannly Maa/Freddis Mac UNIFORM INSTRUMENT FORM 3014 9/8¢
MOR1 3/95 (Page 1 of 7)

*Standard TFederal’s operating name in Illincis is Bell Federal Bank
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TOGETHER WITH all thc improvements now or herealter erccied on the property, and all casements, appurtenances,
and fixtutes now or hereafter a van of the property. All replacements and additions shall alse be covered by this Securlty
Instrument.  All of the foregoing Is refevred to in this Security Instrument as the "Property.”

BORROWER COVENANTS hat Borrower is lawfully seised of the estate hereby conveyed and has the righ to
imorigage, grant and convey the Poperty and that the Property is unencumbered, except for encumbrances of record. Borrower
wacranes and will defend generaliy the title 1o the Property against nll claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-upiform covenants with limhed
variations by jurisdiction to constit ite a uniform security instrument cavering real property.

UNIFORa CIOVENANTS. Borrower and Lender covenant and agrec as follows:

(. Payment.of Principal ind Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principa! of and intersy. o she deb. evidenced by the Note and any prepayment and inte charges due under the Note.

2, Funds for Tare nnd Ingurance. Subject to applicable law or to a written waiver by Lender, Botrtower shall pay
1o Lender on the day monthly nuvenss ard dus under the Note, untit the Note is paid in full, a sum ("Funds®) for: () yearly
tnxes and assessments which may.<vain priority over this Security Instrwment as n dien on the Property; (b} yealy leasehold
paymenis or ground reats on the Pryerty, (f any; () yearly hazard or property insurance pretiums; (d) yearly flood insurunce
premiums, if any; (¢) yearly moryage ioturance premiums, if any; and (f) any sutns payable by Borrower to Lender, in
accordance with the provisions of pa-agrapl 8, inliew of the payment of mortgage insurance premiums. These ems are called
“Escrow ltems.” Lender may, at an/ time, cctlect and hold Funds in an amount not 1o exceed the maximum amount & lender
for a federnlly retated mortgage lon1 may require 3¢ Borrower's escrow account under the federal Real Estate Sertlement
Procedures Act of 1974 as amended ‘rom time to tin'e, 12°U.S.C. § 260t ¢ seq. ("RESPA"), unless another iaw that applies
to the Funds sets n lesser amount. [f so0, Lender may, ai'zny time, coitect and hold Funds in ar amount not to exceed the lesser
amount, Lender may estirate the atyount of Funds due on ine Lasis of current data and reasonable estimates of expenditures
of future Escrow Jlems or otherwise in accordance with apphicable law.

The Funds shall be held in an institution whose deposiis #4¢_insured by a federal agency, inscrumentality, or entity
fincluding Lender, if Lender is such an institution) or in any Federa! Home Loan Bank. Lender shall apply the Fuuds o pay
the Escrow liems. Lender may not chiege Borrower for holding and appiying the Funds, anaually anslyzing the Escrow account,
or verifying the Escrow Mems, untess Lender pays Borrower interess on the Funds and applicable law permils Lender to mike
such a charge. However, Lender ma require Borrower to pay a one-time cha’ge tar an independeni renl estate lax reporting
service used by Lender in connection vith this lonn, unless applicable law provides wiherwise, Unless an agreement is made or
applicable taw requires interest 1o be paid, Lender shall not be required to pay Boreawsc sy intesest or earnings on the Funds.
Borrower and Lender may agrec in wr ling, however, that interest shall be paid on the Furds.. Lender shall give to Borrower,
withowt charge, an annual acenunting o "the Funds, showing credits and debiis to the Funds and ttie purpose for which ench dedit
to the Funds was made, The Punds m= pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable saw. Londer shall account to
Borrower for the excess Funds in accortiance with the requirements of applicable law. If the amount of db- Funds held by Lender
at any tite is not sufficient to pay the Escrow {lems when due, Lender may so notify Borrower in wrid=g, und, in such case
Burrower shall pay to Lender the amot nt necessary to make up the deficiency. Bogrower shall make up e osficiency in no
more than twelve monthly payments, nt Lender's sole discretion.

Upon payment in full of all swins secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Leader. 1f, under paragriph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition o salo
of the Property, shall apply any Punds beld by Lender at the time of acquisition or sale as a credit agninst the sums secured by
this Security [nstrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
parngraphs 1 and 2 shetl be applied: firit, to any prepayment charges due under the Note; second, to amounts payable under
parageaph 2; third, to interest due; fourty, to principat due; and last, to any late charges due under the Note.
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4. Charges; Liens.  Bor-ower shall pay all taxes, assessmems, charges, fines and impositions attributable to the

& Property which inay attain priority ov :r this Security Instrument, and leasehold payments or ground rents, if any. Botrower shall

% puy these obligations in the manner irovided in parngraph 2, or if not paid in that manner, Borrower thall pay them on time

directly to the person owed payment  Borrower shall promptly furnish to Lender all notices of amounts to be paid under this

parsgraph. {f Borrower makes thes: psyments divectly, Borrower shall promply furnish to Lender receipts evidencing the
paymenis.

Borrower shall promptly dis harge any len which has priority over this Security Instrument unless Borrower: (a) agrees
in writing o the payment of the abli gation secured by the lien in a manner atceptabie to Lender; (b) contests in good faith the
lien by, or defends agatnst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or {¢) secun:s from the holder of the lien an agreement satisfaciory to Lender subordinating the lien 10
this Security Instrument. If Lender determines that any pant of the Property is subject (o a lien which may attain priority over
this Securily Instrument, Lender mar give Borrower a notice identifying the lien. Borrower shall satisfy the iien or take one or
more of the actions sat forth above within 10 days of the giving of natice.

5. Hazard oi Property Lisurnnce. Borrower shall keep the improvements now existing or hereafier srected on the
Property insured agaiist ,oss by fir:, hazards included within the term “exicnded coverage” and aay other hazards, including
floads ar flooding, for witich Lender requires insurance. This insurance shall be maintained in the amounts and for the pericds
that Lender requites. The irswienc s carvier providing the insurance shatl be chosen by Borrower subject o Lender’s approval
which shall not be unreasonabiy »oi/hheld. [f Bortowey fails to maintain coverage described above, Lender may, at Linder's
option, obtain coverage to protect "cuder's rights in the Property in accardance with puragraph 7, '

All insurance policics and enewa's shall be acceptable 1o Lender and shall includs a standard movigage clause. Lender
shatl have the right ta hold the pol cies ard rencwals. If Lender requires, Botrower shalf promptly give 1o Lender all receipts
of paid premituns nnd renewal notices, In tlie event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof f loss if not'muds promptly by Borpower.

Unless Lender and Borroveer atherwise agre¢ i writlag, insurance pracceds shall be applied to restoration ar repair of
the Property datnaged, if the testorton or repair is ecorurinically feasible and Lender's security is not lessened. If the restoration
or repair is not economically feasit lc or Lender's security wouid be lessencd, the insurance proceeds shall be applled 10 the sums
secured by this Security Instrumet, whether or not then due, with any excess paid to Borrower, [f Borrower abandons the
Property, or does nol answer witkin 30 days a notice from Lende: thial the inswrance carrier has offered to setile a claim, then
Lender muy collect the insurance proceeds. Lender may use the pioseeds to repair or restore the Property or 1o pay sums
secured by this Security Instrume:nt, whether or not then due. The 30-2s; neriod will bugin when the notice is given.

Unless Lender and Borrewer atherwise agree in writing, any appiisaiion of proceeds 1o principal shiahl not extend or
postpone the due date of the montlily payments referred to in paragraphs ! and 2.0r change the amount of the payments. If under
patagraph 21 the Property is acqu red by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior (o the acqsition shall puss io Lender to the exteat of the ‘sizas secured by this Security Instrument
immediately prior to the acquisit on.

6. Occupancy, Prese vation, Maintenance and Prolection of the Praperty; Sorrower's Loan Application;
Leascholds, Borrower shall accupy, establish, and use the Propevty as Borrower's principai-sesidence within sixty days afier
the execution of this Security Ins rument and shali continue 1o occupy the Property as Bortower's prineial residence for at leas
one year alter the date of occusancy, unless Lender otherwise agrees in writing, which cousent #l@'not be unteasonably
withheld, ot unless extenuating « ircurastances exist which are beyond Borrower's control. Borrower shali wio! desttoy, demage,
or impair the Property, sliow thi: Property to deteriorate, ar commil waste on the Properly, Borrower shai I in default if any
forfeiture action or proceeding, «vhether civil or criminal, is hegun that in Lender’s good faith judgment could result in forfeiture
of the Propetty or otherwise mat rially impair the lien created by this Security Instrument or Lender's sccurily inlerest. Borrower
may cure such a default and reinstaie, s provided in parageaph 18, by causing the action or procecding 10 be dismissed with a
ruling that, in Lender’s good faih determinntion, precludes forfeituse of the Botrower's injerest in the Property or other material
impairment of the lien created 1y this Security Instrument or Lender's security interest. Borrower shall also be in default if

Form 3014 9/90
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Borrower, during the foan application provess, gave materially false or inaccurate information or statements to Lender (or failed
10 provide Lender with any materinl informatian) in connection with the loan evidenced by the Note, including, but not limited
lo, representations concerning Borrowt r's accupancy of the Property as a principa! residence. If this Security Instrument is on
# leasehold, Barrawer shall comply with al! the provisions of the lease. 1F Borrower acquires fee title lo the Property, the
lenschold and the fee title shall not mu rge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrumnent, r there is a Jegal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankruptey, p ubate, for condemnation or fotfeiture or to enforce laws or regulations}, then Lender may
do and pay for whatever is necessary 1o protect the vatue of the Property and Lender's rights in the Property. Lender's actions
may include paying any sums secure¢ by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and enter ng on the Property to make repairs.  Although Lender may take action under ihis
paragraph 7, Lendsr does not have 1o do so,

Any atmouius disbursed by ).ender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. “aless Borrowr and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement ai tic Note rare and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insuipuce i Lender required morigage insurance as a condition of making the loan secured by this
Security lnstrument, Borrower shali ay the premiums required to maintain the morigage insurance n effect, I, for any reason,
the mortgaye insurance coverage reqiired by Lender [apses or ceases to be in effect, Barrower shall pay the premiuins required
to abtain coverage substantially equiralent 1o the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage it surance zivviously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage inwmrance Loverage is not available, Borrower shall pay to Lender esch month & sum equal 10
one-twelfth of the yearly mortgage msurance e um being paid by Borrower when the insurance coverage lapsed or censed
to be in effect, Lender will accept, use and retain (hece payments 2s o loss reserve in lieu of martgage insurance, Loss reserve
payments may no fonger be requirerl, at the aption of Lender. if mortghge insurance coverage (in the amousnt and for the period
that Lender requires) provided by a1 insurer approved by Lender again becomes available und is obtained. Borrower shall pay
the premiums required to maintain jnortgage insurance in offect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with ny wrilten agreement betweer Borrawer and Lender or applicable law.

9. Inspection. Lender o ite agent may make reasonable eutr’es upon and inspections of the Property. Lender shatt
pive Borrower notice gt the time o’ or prioc to an inspeetion specifyitig reasonable cause for the inspection.

10, Conderanation. The proceeds af any award or claim for duwages. direct or consequential, in connection with any
condemnation or other taking of ay part of the Propenty, or for conveyance (n licw.of condenmation, are hereby assigned and
shall be paid to Lender.

In the eveni of u total wking of the Property, the proceeds shall be applied-to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrawer. In the event of 4 gurtial taking of the Property in which
the fair market value of the Propety immediately before the taking is equal to or greater than the amount of the syms secused
by this Security Instrument imme liately before the taking, unless Borrower and Lender otnerwisc.agree in writing, the sums
secured by this Security Instrumert shall be reduced by the amount of the proceeds mulliplied by the (rllowing fraction: (n) the
total amount of the sums secured i nmediarely before the taking, divided by (b) the fair market value of tae Property immedintely
before the waking, Aay balance thall be paid to Borrower. In the event of a pariial taking of the Pioyerty in which the fair
market value of the Property immn edintely before the taking is less than the armount of the sums sccured imueilintely before the
taking, unless Borrower and Lenc er otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied lo the sums secured by this Sccurity Instrument whether or not the sums are then due.

If the Praperty is abandoaed by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make
an award or settie o claim for danages, Borrawer fails to yespond (o Lender within 30 days after the date the notice is given,
Lenter is authorized to collect an i apply the proceeds, at its option, either to restoration or repair of the Property or o the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Boriower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mothly payments referred to in paragraphs i and 2 or change the amount of such payments.

296

varqr

‘ Form 3014 9/90
MOR4  3/95 (Page 4 of T)




" UNOFFICIAL COPY




’ UNOFEICIAL COPY

& 87200929
?
5 11, Borrower Not Releused; Forbearance By Lender Not a Walver, Extension of the time for payment or

.’1. medification of amortization of the sums secured by this Security Instrument granted by Lender (o any successor in intevest of

:‘P Borrower shall nol operate (o release the lability of the original Botrowet or Borrower's successors in interest, Lender shal)

7 not be required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise

{3 medify amorntization of the sums secured by this Secutity [nstrument by reason of any demand made by the original Borrower

3} or Borrawer's successors in interest. Aty forbearange by Lender in exercising any right or remedy shall not be a waiver of or
preclutle the exercise of any right or renedy.

12. Successors and Assigns Biund; Joint and Several Liabllity; Co-signers. The covenants and agreements of this
Security Instrument shafl bind and benefit the successors and nssigns of Lender and Borrower, subject to the provisions of
puragraph 17, Borrower's covenants it agreements shell be Joint and several. Any Borrower who co-signs Ihis Security
Instrument but does not execule the Note: (a) Is co-signing this Security Instrument orly to morigage, grant and convey that
Borrower's interest futhe Property unde: the terms of this Security Instrument; (b) is not personally obligated te pay the sums
secured by this Secutivy. Instrument; and (c) agrees thay Lender and any other Barrower may agree to extend, modify, forbear
or make any accommadsiicns with regard to the terms of this Security Instrument or the Note without thut Berrower's consent.

13, Loan Chaygra., If the loan secnred by this Security Instrument is subject to o law which sets maximum loan
charges, and that law is finakly inierprete d so that the interest or other loan charges collected or to be collected in connectivn with
the loan exceed the pecmitted firats, then: () any such loan charge shall bo reduced by the amount necessary to reduce the
charge 1o the permitted limit; and () any sums already collected from Borrower which excecded permitted limits will be refunded
to Borrower. Lender may choose (o (v gke this refund by reducing (he principal owed under the Note or by making a direct
payment 10 Borrower. 1f a refund redue s piincipal, the reduction will be treated as a partinl prepayment withou! any prepayment
charge under the Note,

14, Notices. Any nolice to Forrowe: novided for in this Security Instrument shail be given by delivering it or by
mailing it by first class mail unless app icable law rezires use of another method, The notice shall be divected 1o the Property
Address or any other address Borrower designates by noiize to Lender. Any notice to Lender shatl be given by first cluss mail
to Lender's nddress stated herein or any other address Len ler designates by natice to Borrower. Any notice provided for in this
Security Instrurnent shall be deemed tc have been given to Borrower or Lender when given as provided in this paragraph,

1S, Governing Law; Seversbility. This Szcurily Insicwnent shall be governed by federnl law and tite faw of the
jurisdiction in which the Property is l¢cated. In the event that any provision or clause of this Security Instrument or the Note
confticts with applicable law, such corfliet shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting |rovision. ‘To this end the provisions o/ this Security nstrument and the Note are declared
10 Ue severable,

16, Borrower’s Copy. Borower shall be given one conformed copy of thr Nole and of this Security Insirument,

17. Transfer of the Properiy or a Beneficial Jaterest in Borrower. [F )i any part of the Property or any interest
in it is sold or transferred (or if a beveficial interest in Borrower is sold or transfencd aie Borrower is not a natural person)
withaut Leader's prior writien consen , Lender may,.at its option, require immediate payuicnt i full of all sums secured by this
Security Instrumens. However, this ontion shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender e<ercises this aptinn, Lender shall give Borrower notice of scceleration. The netice'shalt pravide a period
of not less than 30 days from the date the notice is delivercd or mailed within which Borrower must pay. a1} sums secured by this
Security Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrumen without further notice or demand on Borrawer.

18, Borvower’s Right to |teinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Seeurily Instrunent discontinued at any time prior to the carlier of: (a) 5 days (or such other periad a5
applicable law may specify for reinstitement) before sale of the Property pursuant to any power of sale contained in this Security L a
Instrument; or (b} entry of a judgmer & enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which thien would be dug ur der this Security Instrument and the Note as if no acceleration had occurred; (b} cures any Ed\'
default of any other covenants or agreements; () pays all expenses incurred in enforcing this Security Instruiment, including, but A

&
o
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rot limited to, reasonable attorneys’ tees; and (d) takes such action as Lender may reasonnbly require to assure that the lien of
this Security Instrument, Leader's rigats in the Property and Borrower's obligation to pay the swms secured by this Security
Instrument shall continue unchanged, Upon reinstaiement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective ns if no acceleration had oceurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Scrvicer. The Note or n partinl interest in the Note (together with this Securiry
Instrument) may be sold one or more (imes without prior notice (o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that coliects 1nonthiy paymetits due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Service ' unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will
be given wriiten notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made, The notice will alse contain any other
information required by applicable law. :

20, Hazurdous Substances. Borrower shall not causc or permit the presence, use, disposal, storage, or release of any
Hazardous Substancesan ar in the Property. Borrower shall not do, nor ailow anyone cise to do, anything affecting the Property
that is in violation of any Sreironmental Law, The preceding two senitences shall not apply 0 the presence, use, or storage on
the Property of small quramities-of #iazerdous Substances that are generaly recognized to be approptinte 10 normal residential
uses and to mainienance of the-Fraperty.

Borrower shall promptly gir Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental ar regulatory agency <+ privite party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledgC, if Sortower leatns, or is notified by any governmental ot regulatory authority, that
any removal or other remediation of iy Hzardeus Substance affecting the Property is necessary, Borcower shall promptly teke
all necessary remediat actions in accordance wth Eavironmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subsiances
by Environmental Law and the following substances:_ gisstine, kerosene, other lammnble or toxic petroleum products, tnxic
pesticidos and herbicidcy, volatile solvents, materials coataning asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmenti] Law® means federal laws s laws of the jurisdiction where the Property is localed that
relate to heaith, safety or environmental protection,

NON-UNIFCXM COVENANTS. Borrower and Lendei pzitber covenant and agree as follows:

21. Acceleration; Remedles, Lender shall give notice t¢ Rovvower prior to acceleration following Borrower’s
breach of any covenant or agreem: nt in this Sccurity Instrument (but pot Jrior to acceleration under paragraph 17 unless
applicahlie law provides otherwise:. The notice shall specify: (a) the delault; (b} the action required to cure the defoult;
(c)  date, not less than 30 days £ 'om the dute the notice is given to Borrower, Ly which the defawlt must be cured; and
(d) that fuflure to cure the defaut on or before the date specified in the noties may result in acceleratlon of the sums
secured by this Security Instvume nt, foreclosure hy judicial proceeding and sale o¥ ipz Property. The notice shail further
inform Borrower of the right to rinstate after acceleration and the right to ussert inse foreclosure proceeding the non-
existence of a default or any othe- defense of Borvower to acceleration and foreelosure, [€ the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment 5 full of ali sums secured
by this Security Instrument withiut further demand and may foreclose this Sccurity Iustrun.ent pe judiclal proceeding,
Lender shall be entitted to coilect all expenses incurred fn pursuing the remedies provided in this parugraph 21, Including,
but not limited to, rensonable at.orneys’ fees and costs of title evidence,

22. Release. Upon payinent of all sums secured by this Security Instrument, Lender shall relcass this Secority

Instrument without charge (o Barrower, Borrower shall pay any recordation costs.
23, Walver of Homesterd, Borrower waives all right of homestsad exemption in the Property.

HT QUL O 2
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6 24, Riders to this Sccurity Instrument, f one or more riders are exccuted by Borrawer and recorded together with
{y this Security Instrument, the covenans and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenanls and agreeménts of this Security Instrument as if the rider(s) were a part of this Security Instrument,
= [Check applicable box(es))

? &l Adjustable Rate Rider (] Condominium Rider 14 Family Rider
ii O Graduated Paymem Rlder (] Planned Unit Development Rider 1 Biweekly Paymem Rider
) O Balloon Rider O Rate Improvement Rider [J Second Home Rider

(3 other(s) [specify)

BY SIGNING BELOW, Boriawer accepts and agrees 1o the terms and covenants contained in this Security Instrument
and in any rider(s} esecuted by Borro ver and recorded with it.

Witnesses:
l
— ,,Aé. /{/ " . (Seal)

i mamrene

J E . B UN Borrower
O M Mol (Seal)
SUSAN M. HOLT -Borrower

(§pace Below “*us)Line For Acknowledgement)

STATE OF _ |LLINOIS

58!
county oF PUPAGE
l, /ﬂ.-{ﬁ Ul\[ DEE—S .@INED _ , & Newsy Public in and for said County and State,

do hereby certify that JEFFREY ¥, BRAUN AND SUSAN M, HOLT, WIS WALy

petsonally appeared before me and is ‘are) known or proved to me 1o be the person(s) whe, weing informed of the contents of
the foregoing instruiment, have exccut:d same, and scknowledged sald instrument to be a free andt voluntary act and deed and
executed said instrument for the purpeses and uses therein set forth,

k) d UST™ . . la_fﬁ

Witness my hand and official scal this

My Cominission Expires:

>

«mr«««r«(««««m« (SEAﬁ
"JOFF'ICJAL VE AL‘,‘,“““ OTARY PUBLIC o

! Nolm-;) gl?b?fl ennelly “
] Ic, bratc of l"inom J 79 W. MONROE STREET o)
Bles 1O/ 1ov | ‘ M

’ m«m .
This instrument was pre}?‘ér%‘é“b\ﬁ“«*mmm ALSKI _ GHICAGO, TL. 60603-4988

Form 3014 8/90
{Page ¥ of 7)
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Loan No, 87200929

ADJUSTABLE RATE RIDER
(ANNUAL AND LIFETIME RATE CAPS)

BTG CTND o

THIS ADJUSTABLE RATE R DER is made this 1st. day of Aupust
19.96 , and is incorporated into ad shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Dwd
((he “Securuy Insttyrent”) of the :ame date given by the undersigned (the “Borrower”) to secure Borrower's Adjustable Rate
Nate (the "Note) 10 P abhAEDEI A=Sh VNG NP0 AN-ASSGEREION (the "Lender”) of the same date and covering

the property described in-the Secur ty Instrument and located al: Standard Federal Bank, a federal savinge
bank¥

211 ERIC AVENUE £ MT. PROSPECT, IL 60056
PROPERTY ADDRESS

THE NOTE CONT48 PROVISIONS ALLOWING FOR CHANGES IN
THE INTELEST RATF aND THE MONTHLY PAYMENT.

Additional Covenants. In add tion to the covinn:te and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES,
The Note provides for an initia interest rate of__6,500 %, The Note provides for changes in the interest ralc and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES,

{A) Change Dates

The interest raie ] will pay nny change on the first day of ___August ;10_97 __, and on that duy every
12 _th month thereafter. Each date on which my interest rate could change is calla¢ ¢ "Change Dae.”

{B) The Index

Beginning with the first Chinge Dnte, my interest rate will be based on an Index, The niost recens fadex figure available
as of the date 45 days befcre cach Change Date s called the "Current Index,” The “Index” s the N4.ional Monthly
Median Cost of Funds Rati) to SAIF-Insured Tnstitutions, as made available by the Office of Thrift Supesvision,

If the Index is no tonger available, the Note Holder will choose a new index which is based upon comparable mformanon
The Note Halder will give me notice of this choice. o,

»

em

4]
v,
o=

ool

19
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{C) Caleulation of Changes

Before each Change Date, the Note tolder will caleulate my new interest rato by adding__Two_and Ona Half
percentage polnts (___ 2.500 %) to the Current Index. The Note Holder will then round the result of this additlon
to the rearest one-eighth of one perce tage point (0.125%). This rounded amount will be my new interest rate until the next
Change Date.

The interest rate cannot be increased or decrensed by more than _2.000  percentage points mt nny Change Dmte.  This
limitation will

[X] be effective immediately.
| ] be effective aver the first Change Date,

The interest rate ot this loan will never exceed ____ 12,500 percent.

The Note Holder will thea detarming tt e amount of the monthly payment that would be sufficient to repay the unpaid principal
that I am expected to owe at tnr Chenge Date in full on the maturity date at my new interest rate in substantially equal
paymenis. The result of this en:catatin is called the "Full Payment.” 1t will be the new amount of my monthly payment.

(I Effectlve Date Changes

My new interest rate will become effechive om each Change Dmte. | will pay the nmouni of my new monthly
payment beginning on the first monthly payment date afer the Change Date until the amount of my monthly payment changes
again,

(E) Notice of Changes

The Note Holder will deliver or mul to me a natice of any <hanges in my interest rate and the amount of my
monthly payment before the effective «late of any change. The notiné s+ill include information required by taw (o be given
me and also the title and telephone nuinber of a person who will answe iy question [ may have regarding the notice.

B. ADDITIONAL NON-UNIFORM COVENANTS, In addition to the covenants-and agreements made in the Security
Instroment, Borrower and Lender furtl er covenant and agree as follows;

24, ADDITIONAL INSURANCE, In the event that any, either or all of the undersigned Borrowers shall elect to secure life
or disability insurance, or both, or insurance of similar nature, in an amount, form ad comoany acceptable lo the
Lender as additional security for the indebteduess hereby secured, the Borrowers agree to piy or provide for the payment
of all premiums on such insurance Holicies; and further agree that the Lender may advance anv primiums due and
payable on such insutance poticies, and add the amount so advanced in payment of premiums as pditional debt secured
tiereby, with interest at the Note raie.

25, RELEASE FEE. Notwithstanding Zovenant 21 of the Security Instrument to the contrary, this Security Iustrument shall
be released upon payment lo the Lender of the indebiedness secured hereby, pursuant to the terms hereof and the payment
of its reasonable releasc fee.

]

I Qg

IYRZ  3/95 [Page 2 of §?
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26. ASSUMPTION POLICY. Motwithstanding Covenant 17 of the Security Instrument, she Lender shall allow assumption
by o prospective purchaser of the property securing this loan provided that; (1) The termy of the Note and the Security
Instrument are not otherwise in default. (2} The Lender shall have the right to approve or disapprove the creditworthiness
of any assuming party or partiss and to deny assumption on the basis of lack of qualifications of the assuming party or
parties under the Lender's loan iderwriting standoeds, (3) In any and all events, any Lender shall have the right o charge
an assumption fee of the greate.” of $400.00 or ONE percent ( H %)

of the ther outstanding princial balance of this loan, sald assumption fee fo be chirged to the extent allowed by
unpreempied applicable state law,

Lot 1531 s R

27, STAFF ATTORNEYS® FEES The term “astorneys' fees” shall include reasonable fees charged by the Lender for the
services of attorneys on ils staf’,

BY SIGNING BELOW, Jrerower aicepts antd agrees to the terms and covenants contained in this Adjustable Rute Rider.

Og/ﬂ «Q &y ﬁw’hw [Sead)

JEF VQF‘V /(/ 8 -Borrowel

Mw/.‘ww L7/)’( le' {Seal)

SUSAN M, HOLT -Borrower

.

!
o
o
o2
Wt
-1
&
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