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MORTGAGE *6"‘@

THIS MORTGAGE ("Security-Last umenl") ls given on  August 6, 1996 . Tho mortgagsr ie
Elaine B. Ricks, an unmarrie{ reraon .

("Borrowar"). This Security Instrument it given to

Grant Mortgage Services

which is organized and oxisting under the 'aws of Illinois , and whese
address is Two Weatbrook Corp,, §uite 100, Westcheatex, I 60159

(*L25der"). Borrower owes Lander the principal sum f
Porty thousand and 00/100

Deilars (U.S. $40, 000.00 )

This debt in evidenced by Borrower's rote dated the same date as this Securily inzrument ("Note"}, which provides fur
monthly payments, with the full debt, i€ nct paid earlier, due and payable on August 1, 2126
'This Security Insttumont secures to Lender (a) the repayment of the debt evidenced by the Notw, with laterest, and all rcnewah A
extensions and modificutions of the Note: (b) the payment of all other sums, with interest, adv-uiced under paragraph 7 15
protect the sscurity of this Security Instrument; end (c) the performunce of Borrower's covonnn.s ard agresments under this
Secutity Instrument and the Note. For this purpose, Borrower docs hereby mortgags, grant and convey 1 Lander the following;
dascribed property located in - COOK County, Illinois
See attached Schedula A
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which has the uddress of 720 Wellingtun Avenue, Unit #101, Elk Grove Village [Stroat, Cityl,

Illinois 0007 ("Property Address”);
1Zip Code}
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: 'I'OGE’I'HER WITH all the improyemeats now of hereafter erected on the property,.and all easements, appurtenances, aud :
_-ﬁxmm now..or. heregfier s pirt, of ‘the praperty. All replacements and additions vhall also be covered by t!ns Secumy‘f.‘
: i=-Ins!mment. ‘Alt af the fowgomg is referred to in this Security [nstrument as the "Property.”™
" BDRROWHR COVENANTS that Borrower ls lawfully seised of the estate hereby conveyed and Hias the' nght to mortgage
' grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warian|
- ang will defend geacrally the title to the Property against all cinims and demands, subject to any encumbrances of mond R
 THIS SECURITY INSTRUMENT combines uniform covenants for nations! use and non-uniform covensnts with linited = -
.vanaliunx by jurisdiction 1o constitute & uniform secusity instrument covering real property. -
UNIFORM COVENANTS. Borrower und Lender covenant and agree as follows: RN
-1 Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptiy pay when dus the .
pnncipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. o
; 2 Funds for Taxes and Insurance. Subject (o applicsble law or to a wrilten waiver by Lender, Borrower shall pay {p.
Lender on the day monthly payments are dus under the Note, until the Note is paid in full, a sum (*Fuods") for: (8) yearly taxe
.- and assessments which may attain priority over this Security Instrument a5 a fien on the Pmpany (b):yearly: ieasehold pay:ment
‘or grouud sents on tha Prnperty, if any; (¢} yearly hazard or praperty insurance premitms; (d) yearly flosd insurance premivmy, -
3f any; (e) yoarly snoiignge insurance premiums, if any; and (£} any sums pnyahle by Borrowet to Lender, in accordanci Witk
the: pmviamns of paragreyi 8, in lieu of the payment of mortgage invurance premiums, These items are called *Escrow Neins:
Lander inay, at any time, poilect and hold Punds in an amount not to exceed the maximum amount & lender for 2 imlemhy" :
related mortgage loan may viciive for Borrower's escrow account tnder the federal Real Estat: Seftiement Procedures Act of - -
1974 a8 amended from time (o tire; 12 U.B.C, Suction 2601 #f seq. ("RESPA"), unless anothor law that applics to the Funds ~
sets:a lesser amount. IT so, Lende! riky, at any fims, collect and hold Funds in an amount not to exceed the lesser mnount.
- Lender may estimats the amount of runds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Jtems or otherwise in accordancs wil applicable law.
" 'The Funds shell be held in an insticutior~vhose deposits are insured by a federal agency, tnstnunenlahty, or enuty;“
(inéluding Lender, if Lender is auch an institution) ar in any Federal Home Loan Pank. Lender shall apply the Funds to pay tie. -
‘Fscrow ltems. Lender may not charge Borrowes fcr bolding and spplying the Punds, annually dnnlyzing the escrow account, of .
verifying the Bscrow Items, unless Lender pays Borrcwe. iatersst on the Funds and applicable jaw permits Lender io-make such' :
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax réporting service - .
_used by Lender in connection with this loan, unless applicably law provides otherwise. Unless an agmemcnt is made -Jr_' S
" applicable law requires interest to be paid, Lender shall not be-sequired to pay Borrower any interest or eaxmngs on the Funds. "+ -."
“Barrower and Lender may agree in writing, however, tha! interesi <iall be paid on the Funds. Lender shall give to Borrowor, . 1
- without charge, an annual sccounting of the Punds, showing crodits =16 debits to the Funds and the purpose for which em.h
e d@:blt 10 the Funds was made. The Punds are pledged as additional securicv ior all sums sécured by this Security Instrament, -~ ' -
“If the Funds held by Leador sxceed the amousts permitted to be held ! zy applicable law, Lender shall account to Bormwer'- o
e for the excess Funds in accordance with the requirements of applicable law. If (te 1mount of the Funds held by Lender at uny
: time is not sufficient to pay the Escrow Items when due, Lender may so notify Buiruwer in writing, and, in such case Bom:wer
shall pay 1o Lender the amount necessary to make up the deficiency. Borrower sha'l ke up the deficiency in no more. £ '
) '.!walve monthly payments, at Lender's sols discretion. v
% . . Upon payment in full of all sums secured by this Security Instrument, Lender shall ;n‘mpﬂy refund: to Burmwer any
Funds held by Lender. If, under paragraph 21, Lender shail acquire or sell the Property, Lendcr, p=or to the acquisition or sale
™Y ofthe Property. shall apply any Funds held by Lender at the time of acquisition or sale as & erod!t apainat the sums socureil by‘ ‘
" thiw Security Instrument, R
# 3, Appiication of Payments. Unless applicable law provides otherwise, all payments mcewed by Lariar under pmguphs
T and2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts payabic inder paragmph 280
: '-:"lhlrd, to jnterest due; fourth, ta principal due; and Iast, to any late charges due vnder the Note. ST
'15‘ ‘8, Chames, Liens. Borrower shall pay all taxes, assessments, charges, fines and nnposnt:om attributable to the Pmperty PR
which may attain priority over this Security Instrument, and Jsasehold payments or ground reats, if any. Borrower shall payi* -
- these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on tirae direotly
*:  to the pepson owed payment, Borrower shall promptly furnich to Lender al} notices of amouats to be paid uader-thie pamgmph ;
- 1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts. ewdencmg the payments. : Ry
. Borrower shall promptly discharge any lien which has priority aver this Security Instrument unless Borrawer: (z) agrm u i
- ;_wmmg ti:the payment of the obligation sscured by the lien in a manner acceptnble to Lender; {1») contests in' good {aith the lien: .
. by, or defends agsinst enforcement of the lien in, legal proceedings which in the Lender's opinion operate (o prevent the. .
enfommmt of the Yien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subcrdmmng the hea !o S
this Secﬁﬁty Instrument, If Lender determines that any part of the Property is subject to a litn which may atiain priarity over .
this Security Instmmmt Lender may give Borrower 2 notice identifying the Jien. Borrower shall sahsfy the lien or txka one I 8
: moke of the actions set forth above within 10 days of the giving of notice. ‘
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£} 8, Hazard or Property Insurance, Borrower shail keep the improvements now existing or hereafter erected on tie

{Rroperty inwred against Joss by firs, $azards included within the term "extonded coversge® and any ofher hazards, including

i“g\oods or ﬂooding, for which Lander r Quires insurance. This inaurance shall be maintained in the amounts and for the periods
ot Lender requires, The insurance ca 'rier providing the insurance shall be chosen by Borrower subject to Lander's appro'al
which shail not be unreasonably witht eid, 1f Borrower fails to maimain coverage described above, Lender may, at Lender’s

',.opt:on. obinin covarage to prolect Lend or's rights in the Property in accordance with paragraph 7.

{ All insurance policies and renow uls shall be acceptable to Lender and shall include & standard mortgage clause. Lander
shall havs the righ! to hold the policies and renewals. If Lander requires, Barrower shall promptly give to Lender all receipts of
paid premiums and renswal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lener.
Lender may make proof of loss if not 1nade promptly by Borrower.

Uniess Lender and Bortower oth:rwise agree in Wriling, insurance procesds shall be applied to restoration or repair of the
Property damaged, if the restcration ¢ £ ropair is economically feasiblo and Lender’s security is not lessened, If the restoruticn or
repair is not cconomicsily feasible o1 Lender's security would be lessened, the insurance proceads shell be applied to the ims
secured by this Security Instrument whother or not then dup, with any excess paid to Borrower. 1f Borrower sbandons the
Properly, or does put cnswer within 30 days a notics from Lender that the insurance carrior has offered (o seltle a claim then
Lender may cotlect the-insurance |roceeds, Lender may uss the proceeds to repalr or restore the Property or 10 pay sums
secured by this Security insirument, whether or not then dus, The 30-day perjod will begin when the notive is given.

Unless Londer and Pomower atherwise agree in writms, any application of proceeds to principal shall not extend or
postpone tha due date of the ainat!ly payments refarsed to in paragsaphs 1 snd 2 or change the amount of the paymeats. if
under paragraph 21 the Property (s ~cquired by Lander, Borrower's tight to any insurance policies and proceeds resubting from
damage to the Property priov to the s quisition shall pass to Lender to the extenl of the sums secured by this Security Instiument
tmmediately prior 1o the acquisitier,

6, Occupancy, Preservation, Mainteounce and Protection of the Property; Borrower’s Loan Application; Leasvholds,
Borrower shal] pcoupy, oatablish, 1.0d use the Property as Borrower's principal rosidence within aixsy days after the exectdion of
this Security Instrument and shal! contintis to ocergy the Proparty as Borrower's principal residence for at least one year after
the date of oceupancy, unless Lender otherwise agrees iy writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist 'vhich are beyond Borower's control, Borrower shall not dentroy, damage or impair the
Property, allow the Property to «leteriorate, or conumit wasts o the Property, Borrower shall be in default if any firfeiture
astion or procesding, whether eivil or criminal, is begun that.in Lender's good faith judgment could result in forfeituse of the
Property of otherwise materially | mpair the lon crented by this Security Instrument or Lander's securily interest. Borrower may
cure such a default and reinstate, 15 provided ln paragraph (8, by cauuipg the action or proceeding to be dismissed witk s ruling
that, in Lender’s good faith det rmination, precludes forfeiture of the :hwwer s interest in the Praporty or other matorial
impairment of the lisn created by this Security Insiniment or Londer’s secnrity interest, Borrower shall slse be in Jefault if
Rorrower, during the foan applicilion process, gave materially false or inaccura’s information or statements to Lender [or failed

to provide Lendor with any material Information) in connection with the loan evidaried by the Note, inoluding, but mit limited

ta, tepresentations convurning Borrower's ocetpancy of the Property as a principal rssisence, If this Security Instruinent is on 2
leasshold, Borrawer shall comydy with all the provisions of the lease, If Borrower arauvires feo titls to the Property, the
lensshiold and the fee titlo shall [ ot merge unless Lender agroes to the merger in writing.

7. Protection of Lender’s Rights in the Property, 1f Borrower falls to perform the coverants and agreements contained in
this Security Instrument, or thers is a logal procecding that may significantly affect Lender's rights in the Property (such as &
proceeding in bankruptcy, protate, for condemnation or forfeiture or to enfores laws or regulstions), tr@e Lender sy do and
pay for whatever is neccasary o protect the value of the Property and Lender's rights in the Propery: Lander's ations may
include paying any suma secrred by 8 lien which has priorily over this Security Instrument, appeayiag in colrt, paying
reasonable attomeys' feos and sntering on the Propoerty to make repairs. Although Londer may take action under thin paragraph
7, Lander does nol have to do 1.

Any amounts disbursed by Lender undor this parageaph 7 shall become additional dabt of Borrower secured by this
Security Instrument. Uniess Fortower and Lender agree to other torms of payment, these amounts shall bear intereat from the
date of disbursement at the !ote rate and shall be payable, with interest, upon notice from Lender to Borrowe: cequesting
peyment.

8. Mortgage Insurance. If Lendor required mortgags insurance 4s a condition of making the loan secured by rhis Security
Instrument, Borrower shall jiay the premiums required to maintsin the mortgage insucance in effect, If, for any reason, the
mortgage insurance covernge raquired by Lender lapses or ceases to bo in effect, Borrower shall pay the prentium required to
obtain covernge substanlially equivalent to the mortgage insurance previously in effect, at a cost subatantially equivalent to the
cost to Barrower of the mortgage inwurance previously in offect, from an alternate mortgsge insurer approved bty Leader. If
substantially equivalent mox;gage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insirance premium being paid by Borrower when the insurance coverage Inpicd! or ceased to
he in effect. Londer will accapt, usc and rotaln these payments as a Joss feserve in Jliew of merigage insurance. Loss reserve
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C paymmts mny no longer be required, at the option of Lender, if mortgage insussnce coverage (in the ammmt and for the penod E
. that Lender requires) prowded by an insuret approved by Lender again becomes availsble and is obteined, Borrower shall. PaY
+ ! the premiums requlmd to maintain mortgage insurance in effect, or to provide a joss reserve, unti! the requiremeat for mortglgn
¥ msuraneu ends in accordance With any written agreement between Botrower and Lender or applicable faw.. R
9, lnspeclion Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shsll g‘\ve

- Bomwer notice at the time of or prior to an inspection specifying reasonable cause for the inspection. r
‘10, Condemnation. The proceeds of any award or claim for damages, direct or consaqumunl in cannechnn w:th any
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candenumuun of ofber taking of any part of the Property, or for conveyance in lieu of condemnauon, are hereby asmgned and

' nhnll be paid to Lander.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sesunty instrument

. whather or not.then dus, with any sxcess paid to Bosrower. In the ovent of & pastial taking of the Property in which the fair

- tarkes value of the Property immediately before the taking ia equal to or greater than the amount of the sums' ‘socured: by this

e Security Instriment immediately before the taking, uniese Borrower and Lender otherwise agres in writing, the suma secured by

_ “this. Secunty Instrument ‘shall bs reduced by the amouat of the proceeds muitiplied hy the following fraction: (a) the fotal
" amount of the sums sscursd immediately before the taking, divided by (b) the fair market value of the Property immediately .
e befors the taldng ‘Any vatunce shall be paid to Borrower. In the event of a partial taking of the Property in which the fair:
I nmkat value of the Proper’y immediately before the taking is less than the amount of the sums secured 1mmedmely before the

5920 s

taking. nnlesn Bomwer and 1 ~oder otherwise agree in writing or unless applicablo law otherwise provides, the prooeeds shnll

‘b applied to the sums secured Cy.ihis Security Instrument whether or oot the sums are then due.

- If the Property is abandoned &y Parrower, or if, after notice by Lender to Borrower that the condemnor oﬂ’ers to make an"
award, ‘or settle a claim for damagur. Lo rower fails to respond to Lender within 30 days after the date the potics is gwen,'
Lnnder is: authomwd to collect and apply (ne proceeds, at its option, either to restoration or repmr of the Property or to. thc siims:

secmd by thig Security Instrument, whether o act then due.

* Unless: Lander and Borrower otherwise agres.in wntmg, any application of proceeds t> principal shall pot extend: or'

tpono ths due dats of the monthly payments refirred to in paragraphs 1 and 2 or change the aiount of suich payiments,

; 11, Borrower Not Released; Forbearance By #ender Not a Waiver, Extension of the time for paymeat or modification

o of amomzahon of the sums secured. by this Security Instriny:n® granted by Lender to sBy Successor in interest of Borrowcr shadd -
not operate to release the liebility of the original Borrowes ur Borrower's successors in interest. Lender vhall vot be required o

-commence: procaodmgs against any successor in intereat or refus; to sxtend time for payment or otherwise modify Amortizaticn

- of the ms: ‘secured by this Security Instrument by reason of zny-demand made by the originel Borrower or Borrower's

" S\ICCEBBOTS, in interest,” Any forbearance by Lender in exercising any-iight or remedy shall not be a waiver of or prec'lude ths

‘exercige of any right or remedy, y

" 12, Successois and Assigns Bound; Joint and Several Liability; i~signers. The covenants and agreemeuw of this

: %ecurity Instrumcnt shall bind and benefit the successors and aseigns of Ler<er and Borrower, subject to the provisions of ‘

. paragraph 17. Borrower's covenants and agrwmcnts shall be joint and several Any Borrower who co-signs this Security .

" Instrument but does not execute the Note; (a) is ‘.o-slgmng this Security Instrumes: roly to mortgage, grant and convey that =

Borrower s interest: in (he Property under the terms of this Security Instrument, {b) is iro! personally obligated to pay the sums

.~ secured. by this- Security Instrument; and (¢} agrees that Lender and sny other Borrower muy “gree to extend, modify, fo:beur or it

: nmko any accommodations with regard to the terms of this Security Instrument or the Note withotii that Borrnwer g consent. ‘

13, Loan Charges. If the loan secured by this Security Instrument is subject 10 2 law whiza sefe maximurm Joan charges,

and that Taw:is finally interpreted s0 that the interest or other loan charges coliected or to be collected in connsction with-the
' loan exceed the permitted limits, then: (8) any such loan charge shall be reduced by the amount necessriy ‘w-reduce the chargie

lo-ths permmod limit; and (b) any sums already collected from Borcower which exceeded permitted limutr w41l be refunded 1o

' Borrower. I.mder may chopse to make this refund by reducing the principal owed under the Note or &v "akmg a direut
. payment to. ‘Botrower. 1f a refund reduces principal, the reduction will be treated as a partial prepsymenc wsﬂ:out any

propaymeat charge under the Note.

L 14, Nofices. Any notice to Borrower prowded for in this Security Instrument shall be given by delivering it or by mmlmgg SR

it by firat clsss miaif uniess applicablo law requires use of another method. The notice shall be directed to the Property Addresst -~
~ or any other addross Borrower designates by notice to Lender. Any nofics to Lender shall be given by first clase nml "I
. Landes's address statéd herein or any other address Leader designates by notice to Borrower. Any notice provided for i in this. = -

. Secunty Imtrumem shall bo doemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

18, Goveming Law; Severabilily. This Security Instrument shall be govemed by federal law end the law of the

Junudictiou in'which the Property is located, In the svent that any provisnon or clause of this Security Instrument of the Note
~ conflicts with' appl:cable Jaw, suchi conflict shall not affect other pmv:smns of thia Security Instroment or the Note which can be
| given offect without the conflicting provision. To this end the provisions of thia Security Instrument and the Note are ‘declared

' m bo sevarable. -

16. Bomwu"s Copy. Bormwer shall be given one conformed copy of the Note and of this Security Instrumient.

| | Fom 3014 9190
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17. Transfer of the Property or a Besteficlal Interest in Borrower, If all or any part of the Property or any interest in it
is solu or transferred (or if a baieficial intorest in Borrower is 30id or transferred and Borrower is not & natural person) without
Lender's prior written consent, Leader may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, 1118 aption shall not be exercised by Lender if exercise is prohibitud by federsl law as of the date
of thig Security Instrumant.

[f Lender exercisas this opt on, Londer shall give Borrower notics of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any ramedies
permitted by this Security Instrutient without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meeta certain conditions, Borrowsr shall have the right o have
enforcoment of this Security Ins rument discontinued at any time prior to the earlier of: (8} 5 days (or such other puriod as
applicable law may specify for ‘cinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry f a judgment enforcing this Security Instrument. Those conditiony are that Borrower: {8) pays
Lender all sums which then woul be due under this Security Instrument and the Note as if no sccoleration had occuned; (b)
cures any default of ‘any other cavenants or agresments; {c) pays all expenses incurredt in enforcing this Security Instrument,
including, but nol linit=d to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assurs
that the tien of this Secrzatr Instr ment, Lender's rights in the Properly and Borrower's obligation to pay the sums secized by
this Security Instrumeni zaa!l continue unchanged. Upon reinstatement by Borrower, this Security instrument and the
obligations secured horeby sa7i! ¢ main fully effectiva as if no accoloration had oceurred. However, this right to reinstaie shall
not apply in the case of accelerntia izader paragraph 17.

19, Sale of Note; Change f fcan Servicer, The Note or a partial intercst in the Note (together with this Steurity
Instrument) may be sold one or mc re tites without prior notice to Borrower. A sale may result in 4 change in the enlity (known
a3 the "Loan Servicer”) that collects monitiy payments dus under the Note and this Security Instrument. There alsa may be one
or more changes of the Loan Servic er unvelated « 4 sale of the Note, 1f there is a change of the Loan Servicer, Borrower vill be
given written notice of the change i 1 accordance it varagraph 14 above and appliceble law. The notice will state the naise and
address of the new Loan Sorvicer i nd the address ¢ »wiich payments should be made. The notice will also contain any other
informalion required by applicable |aw, _

20. Hazardous Substances. :3orrower shall not cause ni-permit the presence, use, disposal, storage, or release ¢f any
Huzardous Substances on ot in thy Property, Borrower shill not do, nor allow anyone elee to do, anything affecting the
Property that is in violation of any Environmental Law. Tho proceding two sentences shall not apply to the presence, wis, or
storage on the Property of small quantities of Hazardous Substances ot are generally recognized to be appropriate to normal
residential uses and to maintenance «f the Praperty.

Borrower shall promptly give Lender written nofice of any inveutigation; claim, demand, lavsuit or other action by any
governmontal or regulatory agsncy ¢ private party involving the Proporty and ary ilazardous Substance or Environmenta Law
of which Borrower has actual know|sdge. [f Borrower learns, or is notified by any sovernmontal or regulatory authority, that
any removal or other remediation of iy Hazardous Substance affecting the Property lu vecessary, Borrower shall promptly taks
all necesyary remedial actions in acca tdance with Environmental Law. _

As used in this paragraph 20, ‘Hezardous Substances” are those substances defined as loxic or hazardous substencis by
Envircnmental Law and the followiig substances: gesofine, kerosens, other flammable vyioxic petroleum products, ‘oxic
pesticides and herbicides, volatile sol ‘ents, materials containing asbestos or formaldshyde, and rad'onct've materials. As us:d in
this paragraph 20, "Environmental Law" meang fedsral faws and laws of the jurisdiction where e «roperty is located that
relato to health, safety or environmenial protection. B

NON-UNIFORM COVENANT:!. Borrowarand Lender fussther covenant and agree as follows: .

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following borrower’s breach
of any covenant or agreement in thls Security Instrument (but not pricr to acceleration under paragraph 17 unless
applicable law provides otherwise). The natice shall specify: (a) the deault; (b) the action required to cure the defiiult;
{¢) a date, not less than 30 days frora the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default 1n or before the date specified in the notice may result in aceeleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall funtier
inform Burrower of the right o reinstate after accelesation and the right to assert In the foreciosure proceeding the
nomexistence of & default or any othi r defense of Borrower to acceleration and foreclosure. IF the default is not cured on
or before the date specified in the totice, Lender, at its option, may require immediate payment in full of Al s1ms
secured by this Security Instrument without further demand and may foreclose this Security Instrument by Judivia
proceeding, Lender shall be entitled 13 callect all expenses incurred in pursuing the remedies provided In this paragrup
21, including, but not limited to, reas mable attorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Insirusnent, Lendor shall releaso this Security Instrumel
without chasge to Borrower. Borrowoer | hall pay any recardation costs, $

Form 3014 819

23, Waiver of Homestead, Borrov er waives all right of homestead sxemption in the Property.
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-4 Riders to this Secr: ity Instrument, If ane or more riders are executed by Borrower and recorded together with tl:ns
: -Secnrity Instrument, the covedsriz snd agreements of cach such rider shall be incarporated into and shall amend and mpplement
" the covenants and agreenients of \his Security Instrument as if the rider(s) were a part of this Security Instrument. .

R [Cheok applicable box(es)]
[ Adjustable Rate Rider Condominium Rider (] 14 Family Rider =
- .{..) Graduated Payment Rider w4 Planned Unit Development Rider L] Biweekly Payment Rider -
~ - 'L.f Balloon'Rider j \ate Improvement Rider (1 Second Home Rider

1. A, Rider L Other(s) [specify)

Y SIGNING BELOW, Borrower accepts and agrees to the-te;ms and covenants contained in this Security lnntrument and :
in any rider(s) executed by Borrower and recorded with it.

* '..'w:tn?es - fja.c_éz J/M | (5“1)

Flaine E. Hirks " -Borrower

(Seal) A

~Borrower
STATE OF ILLINOIS, | County ss:
:;,_"‘_ r’l,t L J.Lef’.L-m.;LL' % e , a Notary Public in and for said county and state do herehy ccmf}"
 that
e ' personally known to pe to be the same person(s) whose name(s):
SO subscnbod to the fomgnmg instrument, appeared before me this day in person, and acknowledged that he .
L sxgued and delivered the said instrument as free and voluntary sct, for the uses and purposes therein set forth
- Gwen undﬂr my hand and official seal (this Lo T day o /‘%‘u&ﬂ-eﬂ‘ r 7 "i‘? fr . o
. asm ; 501303 U ’ s T
“ My Commlssmn Expires: sfcu‘;ﬁfi 1o smg ,?;:ng"f:,%,f Sty Ll ;ﬂwﬁ-—__
NHOEOO ADDaMonlpuds/ (/ /' (J |
'Ihm‘lnstrument was prepared by — TVAS” TYILdow

L ol

: 'm-mm-, !’212).02 Page 6 of 8 Form 2014 gm ;
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CHICAGC TITLE INSURANCE COMPANY

ORDER NUMBER: 1403 007125155 AH

STREET ADDRESS: 720 WELLINGTON, #101

CITY: BLK GROVE VILLAGE COUNTY: COOK
TAX NUMBER: 08-32-101-018-1001

LEGAL DESCRIPTION:

PARCEL 1:

UNIT 101 AS DELINEATED ON {IURVEY OF SUB-LOT ‘A’ IN BLOCK 4 IN THE SECOND
RESUBDIVISICL CF PART OF LOT 1 IN VILLAGE ON THE LAKK SUBDIVISION (PHASE III)
BEING A SUBDIVISION OF PAR') OF THE SOUTHWEST 1/4 OF SECTION 29 AND PART OF THE
NORTHWEST 1/4 Of UECTION 3!, TOWNSHIP 41 NORTH, RANGE 11 BAST OF THE THIRD
PRINCIPAL MERIDIPL, ACCORDING TO THE PLAT THEREOF RECORDED SANURRY 25, 1974 AS
DOCUMENT NUMBER 213040721 IV COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS
BXHIBIT 'A’ TO DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY CHICAGO TITLE AND
TRUST COMPANY, AS TRUSTE? JNDER TRUST 53436, RECORDED IN THE OFFICE OF THE
RECORDER CF DEEDS OF COOK "OUNTY, ILLINOIS AS DOCUMENT NUMBER 22165869, AND
AMENDED PER DOCUMENT NUMBER 24253197, TOGRTHER WITH AN UNDIVIDED .76 PER CENT
INTEREST IN SAID SUBDIVISION ‘A’ (3XCEPTING THEREFROM THE PROPERTY AND SPACE
COMPRISING ALL THE UNITS T{EREOF [ DEFINRD AND SET FORTH IN SAID DECLARATION
AND SURVEY)

PARCEL 2:
EASEMENT FOR THE BENEFIT CF PARCEL 1 AS (REATED BY DECLARATION OF COVENANTS FOR
VILLAGE ON THE LAKE HOMEOWNERS ASSOCIATION A¥4UCUTED BY CHICAOD TITLE AND TRUST

COMPANY, A CURPORATION OF ILLINCIS, AS TRUSTB: UMDER TRUST AGREEMENT DATED MARCH

25, 1969 AND KNCWN AS TRUSY NUMBER 53436 DATED JI"W¥ 18, 1971 AND RECORDED JUNE
18, 1971 AS DOCUNMENT NUMBER 21517208 AS AMENDED BY DCCUMENT NUMBER 21956370 AND
22253196 AND ALSO SET PORTH IN DECLARATION RECORLED AS DOCUMENT NUMBER 22165869

AND A3 CREATED BY DEED MALE BY CHICAGO TITLE AND TRUSYT .COWCANY, A ('ORPORATIUN OF

ILLINOIS, AS TRUSTEE UNDEF TRUST AGREEMENT DATED MARCH 25,1963 AND KNOWN AS
TRUST NUMBER 53436 TC JOSIE CARLSON AND RECORDED AUGUST 30, 1473 AS DOCUMENT
22453889 FOR INRGRESS ANMD HGRESS, ALL IN CQOK COUNTY, ILLINDIS




UNOFFICIAL COPY "¢ -




b

15683030102

OFFICIAL COPY

L .

e

p 2
T IZONDOMINIUM RIDER ~

THIS CONDOMINIUM RIDER is made this 65h day of August , 1996 ,
amil Is incorporated into and shai be deemed to amend and supplement the Mortgagy, Deadt of Trust or Security
Deed (the "Security Instrument') of the same date given by the undsruigned (the “Borrowes™) to secure
Berrower's Note ta
Grant Mortgage Sarvicet

e R

Lt T

(the "Londer"}
of the same ~ate and covering thy: Property dascribed in the Security Instrument and lacaled at:
730 Wellirgton Avenue
Unit #101]

Rlk Grove \Viilage, IL 60007
{Property Address|

'The Property includes & vnit ic, togothor with an undivided interest in the common clements of, a condomininm
project known as:
Vvillage On The Laks

[Name of Condominium Project]
(the "Condominium Froject"}. If:ae owners associntion or other entity which acts for the Condominium Project
(the "Ownars Association®) holds tit'e to property for the benefit or uss of its membem or shereholders, the
Property also includes Borrotser's intorral in the Owners Assoclation and the wses, procesds and benefits o!
Borrower's internst.

CONDOMINIUM COVENANTS. In ~idition to the covenants and agreements made in the Security
Instcument, Borrowsr and Lar der further covenant ara ugree as foilows:

A, Condominium O)ligations. Borrower sha'! perform all of Borrower's obligations under tie
Condaminium Project’s Con tituent Documents. The “Corstituent Doctiments® aro the: {I) Declaration or any
other document which creates the Condominium Project; £1) by-laws; ({il) code of regulations; and (lv) otber
equivalent documents. Borrorver shall prompily pay, when dus, pfi duos and assessments immposed pursuant o (he
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maiutatvs, with n generully scceped insuraice
carrier, a "master” or "blanlot* policy on the Condomininm Project whicli js satisfactory to Lendsr and wh ch
provides insurance coverage in the amounis, for the periods, and against (a0 hazards Lender requires, includ ng
fire and hazards included within the torm "axtended coverage,” then:

(i) Lender waiyas the provision in Uniform Covenant 2 for the moathly: payment to Lender of the
yearly promium installments for hazard insutance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard iisun nes coverage on the
Property is deemed satisficd 1o the extent that the required coverage ie provided by s Uvwers Associstion
palicy.

Borrowor shal! give Lt nder prompi notice of any lapse in required hiazard Insurance coverag?.

In the svent of a distribution of hazard insurance proceeds in liew of restoration or repair follewing a lass to
the Property, whether to ths unit or to common alements, any proceeds payabie to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any sxcees peid ta
Borrower,

C. Public Liability ‘nsurance. Borrower shall take such actions as may bo reasanable to insure tha: the
Owners Asscoiation main nins a public liabitity insurance policy acceptable in form, amount, and extsat of
coveragy to Lender,

MULTISTATE CONDOMINIUM RIDER-Singls Family-Fannle Mae/Freddie Mao UNIFORM INSTRUMENT Form 3141} 9/90
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. benefit of Londix;
: (ifi) teraination of professional management and assumption of self—mnnagemnt of ths Owners .

1 Associstion; or

D Condemnsation. The proceeds of any award or claim for damages, direct or conaequcntial payable to

: Borrower in connection with any condernation or other taking of all or any past of the Property, whether of the
7 unit ar of the common elements, or for any conveyance in liew of condernnation, are hereby asgigned and shall be -
"% paitt to Lender. Such procesds shail be applied by Lender (o the sums secured by the Security lnstmmmt as

provided in Uniform Covenant 10.

" E. Lender's Prior Consent. Borrower shall not, except after notice to Lender snd wnh Lender's prior.

. written consent, either pastition or subdivide the Property or consent to: :
(i) the sbandonment or termination of the Condominium Project, except for abandonment or .
. termination required by law in the case of substantial destruction by fire or other ca.sually orinthecassofa -

L takmg by condemnation or eminent domain;

(1) any amendment to any provision of the Constituent Documents if the provi 1smn is for the express

(iv) any pitica which would have the effsct of rendering the public liability umumnce covornge

' '-7’muintained by the Ownerd Association unacceptable to Lender. _
i F.Remedies, If Borrowe: toes not pay condominium dues and assessments when due, then Lendar may pay -
~“them, Any amounts disbursed by’ Lender under this paragraph F shall become additional debt of Borrower secured
- “’by the Security Instrument. Unless' Bcrenwer and Lender agree to other terms of payment, thess amounts ihall
. bear interest from the date of disburseiaeat at the Note rate and shall be payabie, wnh interest, upon natics from

Lvnder to Borrower requeating payment.

_ ."‘_,_R‘itlur_

E L A8 ML B B (Seal)

Elaine B. Ricks -Barrow e

{Seal

~Botrawet'

UDIP . )

I j BY SIGNING BELOW, Borrower accepts and ggrezs.to the terms and provisions contained in this Condormmum.

-Bomawey

(Sead)

-Bormwer

Q—B 91081.01 : Pags 2 of 2 Form 3140 9/90




